











HUNT’S MERCHANTS’ 
aD Weekly 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATE. 
(Entered, according to act of Congress, in the year 1882, by WM. B. Dana & Co., in the effice of the Librarian of Congress, Washington, D. C.| 


MAGAZINE, 
Hewapaper, 

















25, 1882. NO, 870. 

















AR V. ; 
VOL. 34. SATURDAY, FEBRUARY 
CONTENTS. 
THE ey am vag . vieieeniiiline 

The Financial Situation ......-. 13 | Russia and Genera obeleff” ; : — 
What Will Bring and Keep a a EY ee ene ee 218 paid for their shares ’ 

SE nn cagas <seetnesine 215 netuvea of the Banks. ....... .. 218 
The Rumors about Louisville | Monetary and Commercial 

& Nashville. Per = e000 eee 220 
Mr. Blainue’s Diplomacy tiie des 217 Cominer cial and Miscellaneous 

PE ce ctbencienenes wheceoes 222 
THE BANKERS’ GAZETTE. 

Money Market, Foreign Ex- | Snot etonset Mecteand Bonds 225 

change, U.S. Securities, State New York Local Securities.... 226] — ; 

and Railroad Bonds and Railroad Earnings and Bank ventures ; 

Ss \dtbeds sea eecte es . 223 I eg cc se te a ate 227 
Rauge in Prices at the N. ¥. 5 investments, and State, City 

Stovk Exchange ............. 2 24; and Corporation Finances... 228 

THE COMMERCIAL TIMES. 
Commercial oe... nkunied “o7 Sam in ee ai tid dn td 238 
Pikcevtenneees éenewaaseneve Oe 





I 239 


De Sapa “Ti ak 
The Chronicle. 
Tue COMMERCIAL AND FINANCIAL CHRONICLE is issued every Satur- 
day morning, with the latest news up to midnight of Friday. 
fEntered at the Post Office, New York, N. Y., as second-class mail matter. } 








TERMS OF SUBSCRIPTiON—PAYABLE IN ADVANCE: 


For One Year (including postage) ............- 222+ eee e eee $10 20. 
For Six Months RR ee tes ees ee 6 10. 
Annual subscription in London (including postage.... -. £2 7s. 
Sixmos. do do ae. ees 1 8s. 


Subscriptions will be continued until ordered stopped by a wriiien 
, or at the publication office. The Publishers cannot be responsible 
tor Remittances unless made by Drafts or Post-Office Money Orders. 

A neat file cover is furnished at 50 cents; postage on the same is 18 
eents. Volumes bound for subscribers at $1 00. 
Liverpool Office. 

The office of the CHRONICLE in Liverpool is at No. 5 Brown’s Build- 

ings, where subscriptions and advertisements will be taken at the 

rates, and singic copies of the paper supplied at 1s. each. 


WILLIAM B. a3 WILLIAM B. DANA & CO., ae, 
JOHN G. FLOYD. 79 & 81 William Street, NEW YO 
_ Post OFFICE Box 958. 


THE FINANCIAL SITUATION. 

While the situation abroad has been improving, the con- 
dition of affairs at home has become more disturbed. 
Confidence is being gradually restored on the Continent of 
Kurope, stringency in the London money market has 
given way to ease, so that a reduction of one per cent in 
the Bank rate has been announced, and only here and 
there, upon the surface of European affairs, are to be seen 
any traces of the commotion which prevailed about three 
weeks ago. In our marke%s, however, but especially in 
our stock market, there has been excitement, great 
depression, and almost a panic. 

This is disappointing, of course. And yet when we 
remember the peculiar speculations which have been 
and are still in progress in numerous staple products, 
blocking our exports ; the wild furor for railroad building 
largely stimulating our imports, with the prospect, if not 
«hanged, of an adverse trade balance during the summer 
months to be paid for in gold ; and when besides all this, 
we see the high values at which many of these speculative 
railroad enterprises—though scarcely more than on paper as 
yet—are being bought and sold, propped up much in the 
same way as the Union Generale was on the Paris Bourse, 
one cannot but feel tha’ «ithough the experience has been 
distressing to iniiy |::~ it is @ very wholesome medi- 











| cine for the country. Not many weeks since, we published 


a list of the construction companies and the premiums being 
previously we gave a detailed state- 
ment of the new railroad enterprises projected and the 
vast amount of capital being absorbed by them ; on another 
occasion we cited some of the parallel lines in process of 
construction apparently wholly uncalled for as commercial 
add these to the facts above stated, and put 
with them also the high-priced combinations or consolida- 
tions which have been floated from week to week, mainly 
the residuary legatees of defunct corporations, and one 
will readily understand that the financial atmosphere must 
have been pretty highly charged, and capable of produc. 
ing violent changes. 

Under such conditions, then, speculators for a decline took 
possession of the market. Had prices for produ¢e, when 
they broke two weeks since, given way more decidedly, 
and exports have become freer, the past few days’ exper- 
isnce on Wall Street would most likely have been 
deferred. But with the unsatisfactory trade statements 
weekly issued, and gold continuing to go out, the event 
of constant hammering on inflated values could not be 
doubtful. Of course good and bad properties have 
suffered together; still this is not universal, for some of 
the best have shown decided strength, and under the 
circumstances remarkable steadiness. A feature which 
also helped greatly in the downward movement was the 
course Eutopeans have been pursuing the past two 
months. When it became evident that the Paris Bourse 
was on the verge of a panic, preparations were made for 
the catastrophe by the English and some Continental 
speculators, by throwing over American railroad proper- 
ties. After the French crisis they did not take these 
stocks back, but sought for and readily found use for their 
money at rates equally profitable in securities nearer home, 
which had recently fallen greatly in value, and which if sub- 
jected to speculative manipulation could be watched more 
readily than could American properties. Thus this 
market has been compelled to take, not only the load that 
fell upon it through exhausted margins and from other 
causes, but a certain amount of stock that reached here by 
almost every incoming steamer from Europe. 

The leading feature of the previous week was the 
decline in Louisville & Nashville. The attack upon this 


property started the decline this week, for it was renewed 
on Monday and it readily yielded to the pressure on that 
day and on Tuesday ; then the attention of the specula- 
tors for a fall was directed to other stocks. Thursday 
appeared to be a general field-day for these operators. 
First one and then$another stock was forced downward, 
more or less rapigly, throwing the whole market into con- 
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fusion. Disaster, however, was averted by the fact that | Receipts at and Shipments from N. Y. | Received. Shippea 
there were no failures. As soon as it was seen that the | Currency .................. .22-eeeeeeeee- | $1,311,000 "$1,032,009 
hour for deliveries had passed without default being | GOlM------------+----+-+-reee reser eeeeeee | 44,000 | 1,296,009 
WN 5. p< <nno sp -2-- os- seeps --s++-|_ $1,355,000 | $2,598 999 


made by any broker, the market wa turned upward and 
there was an improvement in the tone by the close, which 
was continued yesterday with some recovery in prices. 

This absence of failures is a feature cf the present con- 
dition. It will be remembgred also that there were only 
a very few disasters in iMBrodice markets when they 
broke. The truth is, the business interests of the country, 
as we have often stated, are in a conservative, prosperous 
state, and outside of Wall Street and the circles which 
have been cornering our leading staples, the semi-panics 
that have occurred have produced scarcely a ripple. It 
would seem natural however, that the events of the week 
should have a quieting effect on some trades, especially 
those closely connected with railroad building ; for we 
cannot but believe that this rapid absorption of capital 
will be discouraged fora time at least; and that our 
imports will fall off after a brief period, when the old 
orders have been filled. 

It should be remembered as an important factor in the 
present trade situation that although our crops are short 
and the exports of some staples have been delayed, still 
our total merchandise exports are larger than they have 
ever been in any previous year except the last. There is, 
it is true, a decrease of 60 millions during the closing four 
months of 1881 compared with the same months of a year 
ago, yet for the previous eight monthsthere had been an 
increase of about 4 millions over the same e’ght months of 
1880, while the totals compared with 1879 are, under the 
circumstances, very favorable indeed,—the merchandise 
total being in 1879 only 765 millions against 833 millions 
in 1881. For January, 1882, the figures will not be 
published for the whole country until next week, but for 
New York the totals for the three years are as follows, 
bearing out the above statement that the movement is 


large and only exceeded by the previous January. 
NEW YORK MERCHANDISE EXPORTS FOR JANUARY, 























Merchandise. 1880. 1821. 1&82. 
Domestic produce......... ...| $24,668,691 | $28,526,320 $26,964,780 
Foreign produce..... .....--. 747.875 | 1,738,599 €83,054 

Total merchandise exports. | $25,416,566 $30,261,919 | $27,448,734 





We give the above in this connection because it is 
another proof that trade is still in a conservative condition, 
and that there is not a general merchandise specuiation in 
progress in the country disturbing all values. We are im- 
porting largely, particularly railroad materials, and that 
branch of business is being overdone. 

The money market has been moderately well supplied 
until Thursday. Then the sharp decline in stocks and 
the disturbance of loans made such a demand that the 
rate was forced up to | of one per cent commission and 
interest. The low reserves of the banks place the market 
in such a position that it can be readily manipulated if 
such a course is deeined desirable by speculators for a 
decline in stocks, and it would not be surprising if a 
resort was had to such manipulation. But this strin- 
gency will work its own remedy, for it will cause foreign 
bankers to draw sterling for use in this market, and thus 
the supply of funds will become liberal. Moreover, after 
the flurry in stocks is over, there should be a lighter 
demand resulting from the liquidation of speculative 
accounts. The domestic exchanges are in favor of this 
centre at all points, except Chicago and St. Louis. The 
Treasury operations for the week have resulted in a gain, 
which is a loss to the banks, of $2,262,868 67. The fol- 
lowing will show the extent of the interior movement for 
the week, 





$4,250,000 gold was taken out of the vault of the Bank 
of America during the week, including $1,700,000 taken 
out yesterday. One million of the latter amount wag for 
shipment to Europe, though at the present rate of 
exchange such an operation is regarded as unprofitable. 

Last week’s bank statement was made upon declining 
averages for specie, and making allowance for this, the 
following will give an indication as to what may be 
expected from the bank return of this week. 





———_—_—____.. 
Inio Banks. | Outof Danks! Net Loss. 
ileal $2,202,969) $2,202,809 
2,325,000) 973,000 
$4,590,869! $3,935.809 
The foreign exchange market has been active. The 
sight rate fell off on Monday, but both long and short 
were advanced on Tuesday, and on Thursday the long 
rate went up one cent on the news of a reduction in the 
Bank of England rate of discount; but the market was 
irregular on that day, and some bankers were not disposed 
to regard the advance made by other drawers as justfied 
by the demand. The supply of bills continues limited, 
but rates are not very firmly maintained at the close. 
The following shews relative prices in London and New 
York of leading stocks and bonds at the opening each day, 











Sub-Treasury operations, net... 
Interior movement............. . 


1,345,000 
$1,355,000 
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| 
Feb. 20. | Feb. 2%. Feb. 22. | Feb. 23. | Feb. 24, 
‘ | ’ 
Lona’n| N.Y. Lona'n| N.Y. ; Lond’n| N.Y. iL ond’n' N.Y. 
prices.* prices.|prices.* prices. prices.*| prices. prices.* prices, 
U.S.4s,c.)11759/ 118 | 11750/118 | ; 11746 | 17%! 7s 17% 
U.S.3igs | 162.09 | 102 | 10200 | 102 - 10°63 | 102 | 191-63! 101% 
Erie..... 89 23] 3014! 39°66] 38!¢ g 37°58 | 3714) 36°33) 36% 
2decon.| 9869] ¥s5g} 9T7V! 98 3 96°72} £6!15| 96°21) 95% 
Ul. Cent.| 135°26 | 136 | 131°53 | 13344 = 133°18 | 13°34 | 133-06) 132% 
N. Y. C..| 18126 | 1314 | 130°35} 130 ; 129°74 | 12914 | 129°62) 129 
Reading} 31031) 61 BO'194+ 5334 | : 23°8it] 57 | 2847+) 56% 
Exch’ge, | | 
cables. 4°91 4°91 4°91 +91 








* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 


The Bank of England rate of discount was reduced on 
Thursday to 5 per cent, having stood at 6 since January 
30, or twenty-four days. The Bank return shows an in. 
crease of £463,000 bullion for the week, and the cable 
reports a gain of £390,000 on balance since then. The 
Banks of France and Belgium have reduced their rates to 
44 per cent. The Bank of France reporis a gain of 
9,600,000 franes gold and 4,390,000 frances silver, and the 
increase of 76,850,000 francs gold reported for the week 
ended the 9th instant proves to have been corzect. The 
Bank of Germany has increased 8,980,009 marks since 
last report. The following exhibits the amount of bullion 
in each of the principal European banks this week and at 
the corresponding date in 1881. 
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Feb. 23, 1882. } 
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Feb. 24, 1831. 














Gold. Silver. | Gald. Silver. 
£ z ) a Fd 
Bank of England........ Re | er 27 678,783] .ccccees soee 








33 034,113 45,123,409 121,955,153 {8,637,041 
6,753,250 21,259,750 | 7,337,250) 22,011,750 
i - 


Bank of France.......... 
Bank of Germany ....... 


Total this week.......... 
Total previous week..... 


— — 
— 





60,951,428 66,393,159 56,971,186|70,648,791 


60.247,869.65,790,045 | 56,020,727 (69,939,304 
Pe ae 











The Government bond market has been quiet during the 
week. The redemptions at the Sub-Treasury have been 
$1,000 of the bonds embraced in the 105th call and 

22,000 of those in the 106th. This leaves about 
$454,050 of the former and $2,729,250 of the latter out- 
standing. 

The payments by the Assay Office through the Sub- 
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Treasury during the week amounted to $29,076. The 
receipts by the Assistant Treasurer from the Custom 


House were as follows. 
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Consisting of— 
Date. Duties. ld | vg. | Silver Silver 
oe | Notes. | Dollars.| Certificates. 
Fob. 17...-| $1,003,570 69 $763,000) $62,000] $1,000] $178,000 
« 1a.| 734,117 86] 603,000! 53,000] 1,600 78.000 
“ 20... 419,757 40 337,000} 27,000] ...... 56,000 
. 718,450 67 601,000] 27,000] 1,040 90,000 
ME Sl ccccocecceesconslecwerces TROUT cccccel «6 csccocdececs scaceses 
“ 93... 645,047 21 513,000} 25,000] ...... 108,000 
Total...| $3,321,843 83| $2,817,000/$191,000} $3,000) $510,000 
__ Total...) ¥e 

















WHAT WILL BRING AND KEEP GOLD HERE. 

The Springfield Republican thinks we are unreasonably 
disturbed at the threatened export of gold and takes 
exception to some of our statements with regard to the 
gold currents. This is such an interesting inquiry that it 
may be worth while for us to repeat and explain our posi- 
tion, notwithstanding our limited space, although judging 
from its way of putting things we scarcely expect to make 
a convert of the Republican. We should, however, like 
to set it right if we could, because it is usually a vigorous 
advocate of sound doctrine, and it looks to us asif it were 
far astray in this particular, 

First, the Republican is not pleased with our mode of 
speaking of the nearly 300 millions of gold said to be in 
the hands of the people. We think it has possibly mis- 
understood us. ‘lhe reason, or basis, for our assertion,— 
that what the people have thus absorbed and are absorb- 
ing would not “satisfy a drain,”"—is the extent of the 
country, the population being so scattered that the gold the 
people hold cannot be reached for that purpose. We do 
not see any room for question on this point. The United 
States has, on an average, less than 15 persons to the 
square mile, while Great Britain has 265. But even those 
figures do not adequately represent the comparative con- 
cealing power of our larger area, 31 million square 
miles to Great Britain’s 121 thousand. Furthermore, it 
must be remembered that the gold has not only this vast 
space to cover and to hide in, but that we have fifty 
millions of people to distribute it among, against 31 millions 
in Great Britain. Put these two conditions together, then 
add the further fact that the coin the people possess 
appears in good part to be actually hoarded and not in 
circulation, since we meet it so rarely in our daily trans 
actions, and how can we fail to reach the conclusion that it 
is far more likely private hoardings would largely increase 
at the expense of bank holdings, if a gold export of any 
considerable proportions began, than that they would be 
diminished, that is returned to the banks. 

Again, we fail to discover the ground for the Repub- 
lican’s exception to our remark, that the country’s produc- 
tion is not suflicient to add anything to our exportable 
supply, since the people are even now, in a moment of 
extreme confidence, increasing these holdings faster than 
preduction. That is to say, admitting that the gold produc. 
tion is three millions a month—t is less than that—the Mint 
compilation shows that hoardings al! last year reached the 
high monthly average of 6 million dollars. Of course this 
process will not go on forever; but as it has been in 
progress for the three years ending with the first of last 
November, and each succeeding year in larger amount, 
and during the final twelve months more than double 
the production, we think it is wholly safe to assume that 
the yield of our mines is now disappearing in like manner. 
There is another item—the demand for manufacture— 
Which makes a constant draught of nearly a million a 
month. But we make no allowance for it, as we only 





ee ee 


intended to show that we were abundanily justified in our 
assertion that the monthly production and the amount 
now inthe hands of the people could not be depended 
upon to supply any portion of a foreign demand. 

And here let us repeat what we have often said before that 
this country will never secure as strong a position under 
any financial strain as England and France hold, until we 
have gold so abundant as to come into common use as 
currency. Then an outflow of a few millions to Europe 
would be of much less moment, for in supplying it, we 
would not be pulling out the very supports of our 
business, and thus disturbing all industries. Our vis- 
ible stock now is much of it Scattered through the interior 
banks, and in large part necessarily locked up in the 
Sub-Treasury as a basis for our legal-tender currency, the 
latter being in no degree responsive to commerce. The 
little the banks of this and other leading cities hold, is the 
only supply exports can be drawn from. If our friends 
in the West would consent to gather up and destroy the 
greenbacks, that act would set loose the most of the stock 
now in the Sub-Treasury, and make an opening for more 
gold to fill up the place held by the legal tenders in 
excess of the redemption fund. This, with the repeal of 
the silver coinage law, and the withdrawal of the certi- 
ficates, would remove hindrances now operating against 
an inflow of gold, and furnish the tractive power of a 
pressing need to start such a flow. 

And this brings us to the other point the Republican 
makes, which is that “‘ gold did not come here because we 
“needed it, but because we had sold the exports and 
‘refused to buy the imports or take anything but gold for 
“the balance.” We would not refer to this criticism, if 
it were immaterial which view were taken. But miscon- 
ception here wili prevent the country from applying active 
remedies and relegate us commercially to a world of chance 
or of emotionalinfluences. Does the Republican believe that 
there was no force back of that ‘refusal to buy imports 
‘and take nothing but gold for the balance” except fickle 
public opinion? Does it not see that it was the coercive pow- 
er of that resumption Jaw and the absolute need it created 
for gold that compelled us to do so? Suppose the resump- 
tion law had read ‘silver” in the place of “gold” 
as the basis we were scekirg, would not silver have come 
instead of gold? The truth is that the years 1877, 1878 
and 1879 record the smallest merchandise imports for 
many a year, while since then they have enormously 
increased, clearly showing that we did not “refuse to buy 
imports” in those three former years because we did not 
want them, or because we were heroic and voluntarily 
denied ourselves, but because the requirements of the 
Resumption law and the need it raised, forced the country 
to take gold and the people to economize, 

We should not be so strenuous with regard to this mat- 
ter did we not. feel that the United States, through a 
misapprehension on this very point, was quietly but surely 
drifting into an unsafe condition. The country should 
contain sufiicient gold to be responsive to foreign calls, 
without disturbing our internal commerce at each recur- 
ring demand, We are not by any means in that position 
as yet. To secure the amount required the first necessity 
is to leave a place for it. It will not come, no matter how 
large our exports are, if all the channels of commerce are 
choked up with silver, silver certificates and legal tenders. 
It will not even stay under such conditions ; it will rather 
go where it is more needed, as it is now doing. Some 
fancy that gold is leaving us because our exports are 
small ; they are not small; they have never been so large 
during our whole national existence, except one single 
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THE RUMORS ABOUT LOUISVILLE & NASH- 
VILLE. 


The declining tendency during a month or more of the 
Louisville & Nashville Railroad stock, added to tke vio- 
lent fluctuations and remarkable decline of the past week, 
has called special attention to the financial standing of this 
corporation. Theat a cause for the heavy depreciation 
should be sought outside of the efforts of leading opera- 
tors to depress the stock and in the actual status and con- 
dition of the property, is not surprising, while the disincli- 
nation of the directors to satisfy public inquiries by mak- 
ing a plain, straightforward statement of the road’s present 
standing, has contributed not a little to the distrust occa- 
sioned by the unusual and extraordinary fluctuations in 
the shares. 

It is not difficult to set out the various influences that 
have conspired to aid those engaged in forcing the price 
downward. Persistent rumors of a large floating debt of a 
pressing character, reports (absolutely without foundation) 
that the decision of the Tennessee court, declaring uncon- 
stitutional the funding act of that State, would throw upon 
the railroad companies a great part of Tennessee's debt, 
statements that the City of Louisville was ready, nay 
anxious, to dispose of its interest in the road (d isproven 
by the action this week of the City’s Sinking Fund Com- 
missioners), assertions that the price was artificially held up 
by a clique and must come down in the end, hints of disa- 
greement between the directors, and lately the general 
overflow of Southern rivers, have all helped to excite 
suspicion as to the value of the property, which 
operators intent upon serving their own purposes 
have been able to turn to their advantage. But 
while we can see what the influences at work have been 
and their effect, it is quite another matter whether, in 
forming an estimate of the road’s present and prospective 


worth, they are entitled to any such importance as has’ 


been given them. This is a very material point, and all 
those interested in the property should take pains to weigh 
the facts of the case carefully, and with due consideration, 
in order to determine just what bearing, present or remote, 
they are likely to have upon the road’s prosperity. 

Of all the rumors that have been put in circulation, 
enumerated above, to our mind the only one deserving of 
gerious consideration, and the one that has had the most 
effect upon the stock, is that about the company’s floating 
obligations. Statements that this item is proving a serious 
embarrassment to the company have been repeated so 
frequently of late, and with so much positiveness, that 
even the road’s best friends are becoming alarmed, and 
are beginning to think that there may be some basis for 
the assertion. Under the circumstances it would seem 
incumbent upon the directors to make an explanation 
which will allay this anxiety ; but inquiry among the com- 
pany’s Officers in this city, develops the fact that they are 
not yet ready to make a report, that in truth they do not 
consider it dignified to take any notice of such rumors, 
which they say are of purely Wall Street origin, and 
which are “almost all lies—at least they are in the manner 
they are stated.” 

In a general way, however, we have learned that the 
floating debt at present amounts to about $3,800,000, and 
that this is an increase of about 2 millions since June 30 
last, the close of the company’s year. As an ofiset to this 
it is stated the company has a largely-augmented motive 
power and equipment, in extending and improving which 
the additional indebtedness was incurred. As against the 
floating debt the officers say the company has extensive 
cash assets, though as to how much is immediately available 
no information is vouchsafed. In explanation of 





increase in this debt it is claimed that owing to the depres- 
sion which has now for so many months prevailed in 
the stock market, the times have been unpropitious for the 
marketing of the company’s bonds, of which 10 millions 
are held in its treasury, and which, could only a portion 
have been disposed of, would have amply sufficed to meet 
all the floating liabilities. The bonds referred to are 
probably those to be issued on the Louisville Cincinnatj 
& Lexington, a road acquired by purchase since the close 
of the fiscal year, and $1,500,000 Lebanon-Knoxville 
branch bonds and $1,248,000 Selma & Pensacola Division 
bonds which the company had on hand June 30, 188] 
Considering that the company is a large concern, operating 
over two thousand miles of road and earning at present 
close on to 12 millions a year, it can not be said that a 
floating debt of less than 4 millions is a very serious item, 
though as it was unexpected it is probably proving tem. 
porarily inconvenient. 

Respecting the company’s current business, the weekly 
and monthly reports show continued progress. The 
returns for the second week of February have just come 
to hand, and on mileage of 2,025 miles this year the earn. 
ings are $243,832, against $174,300 on 1,840 miles last 
year, an increase of 40 per cent in earnings and 10 per 
cent in mileage. From January 1 to February 14, on the 
same relative mileage, the road increased its earnings 
from $1,190,860 to $1,434,029, or $243,169, equal to 20 
per cent. Of course the expenses for this period it is yet 
too early to obtain, so that these figures give us only an 
indication of the road’s gross Dusiness. But for the first 
six months of the current year, from July 1 to January 1, 
we have both gross and net, approximately, in the company’s 
exhibit of its operations for that time, made a few weeks 
since. This statement showed that in the six months 
the company earned $5,637,844 gross, and $2,208,028 
net, giving 60-1 as the per cent of operating expenses to 
earnings. Besides the net, the company received 
$319,014 as income from investments held, &c., making 
the total net $2,527,042, out of which was paid $1,886,285 
for fixed charges and taxes, and $543,900 for a 3 per cent 
semi-annual dividend, leaving a surplus on the opera- 
tions fer the half year of $96,857, which was carried 
forward. 

Concerning the future, an element of uncertainty is the 
ultimate extent of the fixed charges. The mileage directly 
operated by the company has undergone great enlarge- 
ment during the last few years, and as a matter of course 
the funded indebtedness has also increased heavily. On 
June 30, 1880, the total mortgage indebtedness was 
$23,902,820 ; on June 30, 1881, it had increased to $46,- 
991,840, or to almost twice the amount of the previous 
year. This shows the large increase that has already 
taken place, but it is to the further increase in the 
future that the chief uncertainty attaches. In July, 1879, 
the company operated only 972 miles of road ; at present 
it is operating 2,025 miles, and a good part of 
the new mileage came into the company’s possession 
in very poor condition, indeed—track worn out, 
construction bad, and equipment worse, where there was 
any. Nota little had been done in remedying all this at 
the end of the last fiscal year, but much still remains to be 
done, and what further increase in indebtedness, and con- 
sequently in fixed yearly charges, this will necessitate 
would seem to be in doubt. In making improvements of 
this kind, and acquiring the additional equipment which 
the company’s increasing business imperatively called for, 
the floating debt was in great part raised to its present 
‘-. The same sort of improvements and additions 

sive to be made for c-:se time to come yet, They 














Sor POP an Oe ae i 














FesRuaRY 25, 188%.) 


THE CHRONICLE 


217 








= ill probably, however, be on a smaller scale, and it may 
be that the interest charge will increase no faster than the 
company’s business. 

This latter view is borne out hy the company’s half- 
yearly exhibit, alluded to above. As will he seen, in it 
fixed charges and taxes (the latter not being stated separ- 
ately) are given at $1,886,285, which for the entire year, 
on the same basis, would be $3,772,570. In 1880-81 this 
item of interest and taxes amounted to only $3,079,088, 
thus showing an increase in 1881-82 of pretty nearly 
$700,000, the greater part presumably on account of 
interest. Notwithstanding the heavier charge, however, 
it is shown that the company succeeded in earning enough 
in the first six months to meet the increased amount 
required in that period, to pay the regular dividend on 
the stock, and to carry forward, besides, as already said, 
a surplus not far from $100,000. In the interest charge, 
&c., full allowance is made for rentals and for interest 
which through stock ownership the company has 
to pay on the outstanding indebtedness of roads for 
the principal of whose debt it is not directly 
responsible. Thus the $46,991,840 given above 
as the company’s indebtedness on June 30, 1881, does not 
embrace the bonds of the Mobile & Montgomery nor those 
of the South & North Alabama or the Nashville & Decatur, 
aggregating over 10 million dollars. These, apparently, 
the company does not consider part of its regular funded 
debt, but the interest on them has to be paid all the same, 
and appears in its yearly accounts under the head of 
interest, rentals, &c. No charge, though, it should be 
said, is included for the latest purchase, the Louisville 
Cincinnati & Lexington. The earnings of this road are 
now embraced in those of the Louisville & Nashville sys- 
tem (and account for the larger mileage operated this year) 
but they were not embraced, we believe, in the figures 
given in the half-yearly statement, and thus there was no 
occasion to charge anything for account of the 
road’s interest requirements. In the present half-year, 
however, the Louisville Cincinnati & Lexington interest 
payments will have to be assumed by the Louisville & 
Nashville, but the road has for three years earned more 
than enough to meet all charges and will probably do so 
in the future, unless the Louisville & Nashville should 
bond it too heavily. 








MR. BLAINE’S DIPLOMACY. 


We presume, or at least we trust, that we have at 
length seen the last of Mr. Blaine’s State papers, issued 
during his short tenure of office. It was not our purpose 
to refer to these matters again, but now that the whole 
plan is disclosed, we cannot help expressing our surprise 
and regret. It seems asif he had wholly misunderstood 
and misrepresented the conservative tendencies of our 
Government, and had adopted a policy which, if pursued 
only a little longer, could have had no other end than 
war. 

Mr. Blaine very clearly overestimated the strength of the 
element which likes national disturbances. That during 
& war there is apt to be no foothold for anti-war feeling 
may be true, but this is only after war begins, not before. 
Furthermore, “ manifest destiny ” has lost its power as a 
popular cry. As the country grows, acquiring real 
strength and greater position among nations, the old clap- 
trap of territorial acquisition falls out of sight ; we are 
too busy to bother about our national destiny ; and it is 
of no present consequence whether we absorb all America, 
or even the northern half of it. Nobody wants wars, or 
' disturbances, or quarrels, or interference with the quar- 





{ not and cannot. 





rels of other nations, and it is impossible to rally any 
popular support for a policy of meddling officiousnesa 


In not realizing this was one of Mr. Blaine’s mis- 
takes. 


Another was in imagining that it is the province of this: 


country to offer unasked mediation. Chili has beaten Peru, 
and Peru has tried to hide behind the United States. Grant 
that Chili imposes hard ternas—what of that? Mr. Blaine- 
says the ‘dismemberment ” of Peru isas if the seceding 

States of this country had gone out and had taken the: 
Pacific States with them. But the well-informed Washing - 
ton correspondent of the Herald controverts all this, saying 

that the area demanded is not one-twelfth of the whole ; 

that the production of the Tarapaca nitrate beds is not 

half Mr. Blaine’s definite figure ; that his citation of Hum- 
boldt, who in 1804 pronounced Peru the richest country 
by nature in the world, is especially infelicitous when he 
adds that Chili will leave it one of the poorest, because 
the value of the guano and nitrates (which Chili takes), 
was all unknown when Humboldt made this statement ; 
and so on. 

If this criticism is correct, Mr. Blaine is as wrong on his 
information as in the other particulars mentioned, but that is 
of inconsiderable consequence. Chili, he says, should not 
take the best, but rather what Peru would prefer to spare. 
Yet the conqueror has always dictated terms to the con- 
quered, and Mr. Blaine’s sentimentalism is misplaced. 
Chili is the better, healthier, and worthier nation—the 
best on the continent ; but if this were otherwise it would 
not alter the case. Unless we choose to meddle, by virtue 
of being the strongest power of the Western world and 
able (if England kept aloof) to work our will there, we 
have nothing to do with the matter. Mr. Blaine takes 
care to bring in the statement of our power, but there is 
no public feeling here which is not satisfied with the fact 
of this power, without acting upon it or making bluster- 
ing exhibitions of it. | 

When he steps from his sentimental to his commercial 
ground, Mr. Blaine is not less unfortunate. Chili’s: 
victory is an English triumph ; absolute domination of 
England will follow spoliation of Peru ; British merchants,. 
bankers, ships, gold, etc., fill out the picture, and all on 
territory which this country ought to occupy. Indubi- 
tably she ought, but by force of the combined foreigm 
and domestic policy of Mr. Blaine and others, she does 
Our trade with South America? It does 
not exist. English influence there? It has long been a 
confirmed fact. In the last fiscal year we imported from 
Chili $1,435,970 merchandise; from Peru, $760,556 ; 
from Bolivia, not enough to be separately stated. Our 
imports from Chili and Peru were but 2-72 per cent of 
the $80,627,000 total from South America, and that total 
was but 124 per cent of all our merchandise imports, 
Our goods exports were $1,598,270 to Chili, and $93,785 
to Peru. In 1878, Peru sent England $26,161,525 of 
goods, and took from her $6,849,155; Chili sent her 
$10,996,775, and received (1877) $7,507,000 from her, 
Sugar, nitre, and guano form Peru’s chief exports to Eng- 
land, and copper is nearly nine-tenths of what England 
takes of Chili. But we “protect” ourselves against these 
countries, and England takes their trade ; we also “ pro- 
tect” ourselves against Europe’s shipyards, and so Europe 
carries the freights. 

Protection is the antagonist of commerce. Under it, 
what we sell to the world, and especially the recent growth 
of what we sell, is in the main raw materials. Having 
but few manufactures that are not high priced to offer 
South American nations which have little except raw 
materials to buy with, England reaps the trade. Mr. 
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Roach wants the Government to hire him to maintain 
direct lines, but lines without goods do not meet the 
conditions, and cannot help commercial relations except by 
treaty-making. Commerce is not furthered by govern: 
ments—it furthers itself naturally, on being left free from 
artificial hindrances. Least of all, can meddling diplom- 
acy help it. 

Mr. Blaine’s ability receives all the great respect it 
deserves, but it has been latterly misapplied. A man of 
restless activity, impulsive, reckless, “magnetic” and 
bent on exercising his magnetism, impatient of quiet 
routine, and anxious to be the centre of some talk- 
compelling activity or other, he is well equipped to be a 
party leader in Congress; but the constitution of his 
mind makes diplomacy impossible to him. He was one 
of the most conspicuously unfit men in the country for 
the position he held, and he has only justified the opinion 
generally conceived at the time, that he would make the 
State Department “lively "—which is precisely what it 
should not be. His retirement is not a matter for regret 
among conservative classes. 








RUSSIA AND GENERAL SKOBELEFF'S SPEECH. 


During the last week European politics have been some- 
what disturbed by the unexpected speech of the Russian 
General Skobeleff. The importance attached to his 
words arose out of the knowledge that Russia was irri- 
tated by the attitude of Austria in Bosnia and Herzego. 
vina, and by the encouragement and promise of support 
which Austria was receiving from Germany. The Pan. 
Sclavists of Russia have always looked upon the Balkan 
peninsula, peopled as it is by men of their own race, as an 
outlying portion of what was destined to be the great Pan- 
Sclavic empire of the future. Was it not to the interven. 
tion of Russia that the entire region had been emanci- 
pated from Turkish misrule? Had she not poured out 
her best blood, and spent millions of money in accom. 
plishing her purpose? Was it to be tolerated that all this 
should be done for the benefit of the Austro-Hungarian 
empire, and to give increased scope for the expansion of 
the German race? Such, it was known, were the ques- 


tions which large numbers of the Russian people were 


putting to themselves, when a prominent Russian official, 
@ man supposed to be high in the confidence of his impe- 
rial master, speaks of the great Sclavonic race, some of 
whose families are now being persecuted and oppressed, 
denounces Germany as the common enemy, and declares 
that the safety of Europe lies in the union of the Sclavs 
with France. And this in Paris, the hot-bed of anti- 
German sentiment ! 

Such language, accompanied as it was with the emphatic 
statement that the Huropean balance of power must be 
re-established or there would soon be only one power, 
Germany, had evidently a sound of war. It was not 
wonderful that both Germany and Austria viewed the 
matter seriously. The excitement, however, has already 
consilerably abated. General Skobelefi’s conduct has 
given great offence at St. Petersburg ; and the Czar has 
expressed himself as indignant and sorrowful that such 
language should be used by any one, in any sense in a 
representative position. It will not be at all a surprise if 
Skobeleff is retired or dismissed in order to calm the 
feelings of Austria and Germany, and to reassure the 
public mind of Europe. The General has taken care since 
to inform us that he spoke in no representative capacity. 
He has not denied, however, that the sentiments are his 
own, and that he shares them with the bulk of the Rus- 
sian people, 





——, 


It is undoubtedly true that General Skobeleff only gave 
voice to the opinions of the Pan-Sclavists ; and the Pan. 
Sclavists are dominant in the Russia of to-day; and 
further that his utterances harmonize with the known 
tendency and drift of Russian policy—a policy which has 
long been identified with the name of the present occu- 
pant of the Muscovite throne. Russian patriotism is the 
reverse of cosmopolitan. What it seeks is not to absorb 
or to incorporate other races and peoples, but to expand 
itself. Held in subjection, it may be; or if compelled, 
because of immediate and pressing considerations, to 
conceal itself, this spirit, which is as old as the days of 
Peter the Great, will never be allowed to die ; and it will] 
ever assert itself with the fitting opportunity. It isa 
significant fact, and well worthy to be remembered in the 
present connection, that during the recent fearful onslaught 
upon the Jews, the cry was raised not only against that 
people, but against the Germans and Greeks as well, 
The consoling thought in the present situation is not that 
General Skobeleff misrepresented the sentiments of his 
countrymen, but that the time is not fitting for a Pan- 
Sclavist crusade. 

But Russia cannot give effect to her Pan-Sclavist ten- 
dencies, for she is in no condition to go to war. The 
treatment which the Jews have been receiving and the 
comparative impotence of the law to give the unfortunate 
people protection, reveal a condition of anarchy which 
implies weakness on the part of the central government. 
So distrustful is the Czar of his own people that he is 
afraid to expose himself to the dangers of a coronation. 
He is really a prisoner in his own palace. Then, again, 
the finances of the Government are in a wretched condition. 
Such a state of things is clearly unfavorable for a success- 
ful movement to enforce these views. This, however, is 
not all. The one Power with which Russia has any direct 
cause of quarrel is Austria, and solely because Austria 
threatens to become a Sclavic rival or rather her rival in 
regions peopled by a Sclavic race. But Austria is only 
the advanced guard of Germany; and Russia knows that 
to strike Austria would be striking Germany as well, It 
is not improbable that in such an emergency Russia calcu- 
lates on French sympathy, and it may be French support. 
But France is not ready for war with Germany. Besides, 
German influence is dominant at Constantinople, and almost 
supreme in the Palace. Should France arise and take 
part with Russia, we should beheld the strange spectacle 
of Pan-Sclavism arrayed against Pan-Teutonism and 
Pan-Islamism, with France one great Latin Power on the 
one side, and Italy another great Latin Power on the 
other. Before entering upon such a conflict, under 
present circumstances at least, Russia, we may rest well 
assured, will ceunt the cost. 








RETURNS OF THE BANKS. 


Through the kindness of the Comptroller, we have re- 
ceived the details of the returns of the banks of each 
State, under his last call, December 31, 1881. It was our 
intention to publish these returns complete, but having 
found it impossible to make room for them, we have pre- 
pared the table on next page, which covers the items of 
more general interest. We shall hereafter give such 4 
table as this, covering similar returns under each of the 
five calls the Comptroller makes during the year. The 
divisions we have introduced are entirely arbitrary on our 
part, but seem to us to conform as nearly as any can to 
the natural circles of business. At all events, in this way 
the figures become more interesting, and will make a 
comparison more easy. 
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* This total includes legal tender notes and United States certificates of deposit for legal tender notes. 
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sole EE —s 
ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DECEMBER 31, 1881. 
Ya ek tt $3 ) | Deposits 
i se : —— Loa ma 
December 31, 1881. § Ss Czrpital, Surplus. | i penny Gold. Silver. |Legal tender. 
Ve Sm | ‘a 
<o Individual. Other. 
saaine.. ih Ee ee pe 69 ~ $10,385,000 $2,600,151) $Y9,4€5,530 $110,140 $17,318,305) 409,362) $59,328 259,240 
a Hampshire aS dies AQ 5,967,500 1,116,041] 4,365,546) 261,163 7,496,554 | ee 759] 732283 = : 1948 
Vermont .....--------+-- 47 8,151,000 1,786,647, . 8,346,548) 39,911 11,200,256 186,180 53,523 234.825 ; 
Boston .---------4---- =: ey ee BBR BRB yy 90.868] 114,918,397, 7,065,291; 175,917] 5,089,704 | 
Massachusetts, other...) 191) 45,427,500) 13,373,544) 41,652,265 276,562 79,048,240 1.568,421| 309,457! 1,659,663 ; 
Rhode Island......---. G2 20,085,150 3,853,056 10,443,176 95,344 28,497,684 351,985 79,358 498,579 
Connecticut.....---.---- 85) 25,539,620 6,737,642 26,115,216 232,671 43,953,340 1,140,794! 150,854] » 931.030 
Total Division No. 1..| C56, $165,985,670 $10,646,958) $173,388,834) $1,106,659| $302,433,276 $10,886,624. $880,720] $8,787,986 . 
New York City. .--.---. 49| $51,350,000] $20,133,817) $339,726,245!  $566,667| $241,230,467| $53,249,742) $992,489 811,883,289 , 
oo eee 245) anare"00] | FogeSes] © 7Losoeus| — gaatse| —susaoets| aisitage| sarees gSaaiegg | 
Mi York, other oeeeeee = < 90% 2, } Ve oF 9% | , i) ’ } , 6 , ,6 a 2,457,402 537,833 3,389,249 
ed CE cud cmansinien 6! 12,475,350 3,477,159, 27,034,167 193,368 28,170,364 748,039; 212,228} 1,441,253 S 
Philadelphia..........-.. 32! 17,358,000 8,312,303) 60,514,763 213,970 57,069,511 5,705,976} 610,002} 5,632,017 
SIE acces csccccess: 22: 9,850,000 3,291,135 19,189,858 220,104 23,897,498 3,412,236 113,987] 1,799,464 
Pennsylvania, other....; 194, 29,662,840 7,894,718, 55,876,463 390,849 58,079,837 3,177,679, 746,593} 2,944,822 f 
Total Division No. 2.. 613) $155,338,350 $52,594,976 $535,178,427| $2,351,454] $496,513,352) $67,256,852) $3,249,113] $27,786,066 : 
Delaware......--.-..--. 14, $1,743,.985| $510,081. $3,462,037, «$41,303 3,647,049 a 51.573 sans 
a ee gy a 16] ilisors30| gareda7| —Ts’zo7e1o] Tiare «= Szeross| «= “Geectasl  Tarirda Posteos 
| Maryland, other. ....... 22 2,431,700 718,570} 4,885,767 67,303 4,611,997 201,167 62,436 344,064 f: 
Washington..........-.. 5 1,125,000 251,100 1,942,066 27,271 1,854,718 136,603] 35,241 167,907 # 
Dist. of Columbia, other ‘ : . aeaane onitas 10 tye édiidiie P aires 50,858 3,430 m+ ,000 ais 
I ccaiandnsinnnwtns | 3,016, 76 ‘ 526 ,677,701 374,214 94,270 64,236 i 
West Virginia........ “| 17} 1,786,000 460,481 2,439,836 anne 3,130,329 203,997; 24,065} 300,083 : 
Total Division No. 3..| 94) $21,495,015] $5,555,779} $41,635,691} $658,916; $47,508,171) $1,878,333) $408,72%| $3,720,040 | 
ee EES «~--- ><: 15} $2,501,000} $349,662| $3,389,530) $172,739] $4,345,907! — $198,107| $31,222) $364,345 : 
South Carolina ......... 13 1,885,000 423,963 3,451,868 119,523 3,521,475 318:195| 103.526 306.29: : 
Rs debesaccean. 12| 2'2817000 490:959 3.470,129 70,131 4,039,776 212,21 133,103 282,617 é 
cas Sie ckeevovnans 2 100,000 _7,674 | _—senaaes 306,257 1323 4,871 32,555 ; 
EEL ST TE: i) 1,518,000 250,350 1,878,965 34,215 2,033,315 131,214 33,202 261,021 ? 
New Orleans, La........ 7 2,875,000 895,000 10,995,603) eee 8,965,761 1,289,435} 219,559 985,06 ; 
te cehithateal anita 15 1,475,000; 362,700 ‘4,066,379 268,232 3,498,802 162,003} 121,026 723,155 ‘ 
SEED cvcucnesscrcee. 2 205,000 _ 43,000 418,897 70,989 397,111 5,236 2,696 45,658 
ED cdtk cuudeuneds & 3,151,500 531,193 2,819,240 554,396 7,423,990 151,392 38,541 408,728 
Kentucky, other........ Ad 7,538,900 1,357,394 7,941,243 180,235 11,898,675 285,537 69,771 442,274 : 
Tennessee. ..........---. 26 3,480,300 646,767 8,724,728 321,324 8,609,582 376,782} 152,521 779,948 3 
Total Division No. 4..| 153} $27,010,700! $5,358,663} $47,461,358) $1,791,782} $55,040,651! $3,131,438) $910,038) $1,631,658 ' 
; sot —|_—_—_—————— —_ ~_| 
Gedanacccc] 7e eGOR.GRG]  FSeaoe] | ETERAGS] Maveoe FRITS Sakae | SRbrol SPota‘so0 
ee ee eae Se 7 Pad 5 ov; 430 er « De 7 ; P 5 ai, 28 Pre] : a 
Ohio, other.... ......-.. 164] 19,439,000 3,910,792 39,178,086 408,488 40,031,463 2,255,128} 390,859) 2,982,474 
cede: otiicenininnae 93} 13,093,500 3,253,225 24,347,146 745,200 27,780,470 1,418,887} 303,065} 2,414,595 
Chicago ........ ..-..0-. 9 4,250,000 3,242,500 29,449,572 39,969 32,401,869 6,313,807 125,352] 3,533,060 2 
eel 135] 1250:e00| esos) anaes! Seecase| “a Sunete, “aap eas) Saoee) barnes f 
: et ee v pnt ’ ’ 9290,000 95, 34 o ’ 40 7 222 ov, vo 7. : 
Michigan, other ........ 76 7,285,000 2,052,992 16,552,558 30,636| 17,816,606 1,060:168! 211,393 1,048,146 a 
petwWaukee.............. 3 650,000 235,000 3,735,433 414,723 3,700,425 369,300 27,837 079,470 & 
Wisconsin, other....... 33 2.565,000 698,500 9,274,724 65,059 7,360,257 590,397 74,530 531,758 . 
Total Vivision No. 5..) 531] $71,232,600) $20,124,508) $184,864,103) $3,974,356] $195,563,119, $16,028,000) $1,624,138 $17,472,705 ¢ 
ida incehinipnaiinsies so] $6,267,500! $1,353,791| $15,274,207] $67,947] $15,249,997, $1,058,197] $192,767] $1,266,62 i 
Minnesota .............. 31 5,080,000 1,030,726 12'469,088 i70:000 "Dass 521 ; 702,181 *100'956 , 950,981 R 
St. Louis................ 5 2,950,000 562,857 5,536,904 110,914 9,738,046 652,042 34,788} 1,578,000 tf. 
Missouri, ether ........ 17 1,725,000 377,630 re Pears 3,542,548 156,162 52,862 301,323 § 
Kansas.........--..--.-. 14 975,000 226,210 2,928,449 329,324 2,503,886) 107,985 47.608 326,214 : 
Nebraska ............... 12 960,000 304,500 5,005,442 309,546 5,059,969. 334,213 412,725 295,120 : 
Total Division No. 6..| 159} $17,957,500} $4,057,714) $45,793,728; $1,287,800! $51,579,967 | $3,010,780 $471,706] $4,718,263 3 
Renner 17] *2ng.a6e| — Fg.toe SOT ea] SBIR] MHTATCTS ME es| MET) AES { 
ee oP ee ee 40; has ‘ ’ eae M1 ’ « ’ se 
od Francisco. ......... 1 1,500,600 182,603 Fol, fie 2,537,147 1,048,209 63,755 10,893 Pi 
alifornia, other........ 10; =: 1,800,000 303,885) 4,970,954; ~ 27,839 4,481,964 1,024,643) 119,233 19,227 rs 
regon........ ijeeuiewns 1 250,000 50,000 1,692,710 498,655) 896,304 285,010 31,009 61,800 ri 
Total Division No.7..| 35] $4,915,000) $1,048,809) $19,224,493 709,832| $14,827,997! $2,815,878! $355,984) $908,030 :S 
= = = = Re 
iS 
Dakota ES SON 13 $800,000) $83,100 $1,891,058 $66,956 $1,687,934 $148,082; $18,159) $166,34:! ci 
Enns thoS9%: oon 1 100,000 20,000 293,071 aeeidinh 101,029 13,345 1,455 24,60 ‘e 
eee Min baie) “Gareay) ns uy] rel Zea f 
vichitillg ZAM Ie wee 987 27,9 9,722 25,437 5,29: 17,912 6,62 Je 
W -* oneness eee. asescee ! 1 200,000 125,000 885,396] 106,220 377,686 222,400 5,489 28,20 Ht 
Wee ington Territory.. 2 200,000 31,000 5 ee 591,188 118,30) 4, 29,180 BR 
am A i 3 225,000 75,000 ,.  * Eaten: 668,365 76,880 4,560 50,49 . 
Total Division No. &..| 28 2,275,000 $480,087 $6,782,500) $511,606 $5,771,024 $729,283} $63,025) $448,370 ri 
Total for United States, 2,164! $466,209,835| $129,867,494, $1,102,329,164] $12,392,405) $1,169,177,557| $105,737,188| $7,943,452) "68,476,118 x 
} } 53 
t 














—_—_——< 
Nationa, Bayxs.—The following national banks have been | Stock and Mining Exchanges, makes a specialty of construction 
organized : companies’ subscriptions and unlisted securities. 
“,630—The First National Bank of Pendleton, Oregon. Capital, $50,- —Messrs. Fisk & Hatch, of No. 5 Nassau Street, have issued Zt 
nahin = V1 Ankeney, President; Samuel P. Sturgis, Cashier. their handsome annual pamphlet entitled MemoranpA CoNCERN- | ; : 
’ = fierchenty’ National Bank of Des Moines. Towa. Capital, | ING GOVERNMENT Bonps, which contains all facts relating to : 
Cashier Omer J+ Ransom, President; William Christy, | YJ, §. Securities, and also much other interesting and valuable ¥ 
2,632—The Citizens National Bank of Friendship, N. ¥. Capital, $50,- information. The book this year is larger and more complete : 
600. 8 McArthur Norton, President; Mortimer W. Potter, than heretofore, and in its shape and style is worthy of the y 
on Cashier. - enterprising firm which sends it forth as a superb form of 7 
633—The First National Bank of Baton Rouge, La. Capital, $100,000. | business circular. Its contents will be noticed more at length be 
ies Pen: Garig, President; James M. Pagand, Jr., Cashier. hereafter. : 
2, -—The Fr elie te : - wr. PP, ‘a nits 9 
Ree be Et a ren ‘Denman ey See eem. —The cotton interest will notice in to-day’s CHRONICLE the e 
card of Mr. Henry M. Taber, who has had a large experience in f 
—Messrs. Henry Brothers & Warfield, stock brokers, publish | cotton business. He is a member of the Cotton Exchange, and i. 
their card in our advertising columns to-day. These gentlemen makes advances onconsignments of cotton aud also gives special & 
conposing this firm are young and energetic business men. | 2ttention to the execution of contracts for future delivery. = 
Yorke ee wen? , one of the firm, is a member of the New| —The card and quotations of miscellaneous stocks of Mr. W. - 
of the N Y. ange, and Mr. Charles 8. Henry is a member | C. Noyes in the Investors’ SuppLemenr of this date invites the & 
Warfield ew York Mining Stock Exchange, while Mr. Daniel | attention of investors. Mr. Noyes is well known as one of the . 
Seagesd is a gentleman of large mercantile experience. The | principal brokers in trust,’telegraph, and various other miscel- e 
» besides dealing in all securities current on the New York ! laneous securities. i 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















MXOCHANGE AT LONDON—Feb. 9.||; EXOHANGE ON LONDON. 
On- Time. Rate. — . Time. Rate. 
Amsterdam .j Short. |12°1% @12°2% |iFeb. 9) Short. 32°15 
ee - 3 mos. (125% @12°6% || ....: SS See ee 
Antwerp .... " 25°7219225°80 |\Feb. 9 Short. 25°30 
Hamburg ... ee 20°72 @20°76 |iFeb. 9 “ 20°44 
—. ee os 20°72 @2u°76 |iFeb. 9 s 20°44 
oy ee agen. a 18°47 @128°50 |] ..... anc.  aemaie 
St.Petersb’g. os JF FS ee ea ea 
Paris... ....} Short. |25°30 @23°35 ‘'Feb. 9/ Short 25°27 
Paris ........]3 mos. |}25°58%0@v75°63%/|\Feb. 9 Long. 25°33 
Vienna.... os 12°1719@12°20 |iFeb. 9! 3 mos. 12°00 
Madrid...... s I Me eee ee SR 
Bilbao....... so fe ae -e ae 
Genoa .... oe 26°8219@26°85 |iFeb. 9) Short. 26°40 
Lisbon ...... = 573;g6@5753g¢ fH .---- a. |. pees 
ee ee Feb. 6) 3 mos. 9534 
New York.. ker eS Feb. 9} Short. 484 
Bombay .. 160 ad’ys is. &d. Feb. 9] 4mos. 1s. 8591 
‘Calcutta .. “ ls. 8d. Feb. 9 os ls. 85a. 
-Hong Kong... aes. eeteen Feb. 9 es 38. 914d. 
Shanughai.... rg eee Feb. 9 ~ 5s. 1d. 




















[From our own correspondent. | 
Lonpon, Saturday, February 4, 1882. 

The week just concluded has been one of considerable 
importance and much anxiety. The “liquidation” on the 
Paris Bourse was commenced Wednesday, but it is satis- 
factory to observe that it has so far been arranged without 
greater difficulties manifesting themselves than had been antici- 
pated. The difficulties in Paris have, as is well known, been 
great, and as stocks have been difficult to hold, in consequence 
of the pressure for money, they have been sold on the London 
and other markets,and money has been remitted to Paris to 
provide azainst the necessities which the monthly liquidation 
naturally brings about. The settlement in Paris is almost com- 
pleted, and the worst is now probably known. The stock 
markets have, in consequence, assumed a firmer aspect, and 
there is no reason for apprehending that any advance in the 
Bank rate of discount beyond six per cent will be necessary. 
This we may consider, therefore, the critical week; but although 
there has been much trouble, and although a good many 
failures have taken place here, as well as in Paris, it now seems 
to be very probable that the money market will at an early date 
become easy, and that the value of money will experience 
before long a decided relapse. The financial panic which has 
just taken place was due to causes chiefly on the surface. A 
large amount of injudicious speculation had been indulged in, 
but the banks and all institutions dealing in money had, with 
only a few exceptions, been very cautious, and having demanded 
ample “cover,” protected themselves from loss. 

In a very brief period the stock markets should assume a 
much healthier appearance. There are already indications 
that this process is in operation, and should the rates of 
discount decline, as is anticipated, the value of secarities will 
no doubt rally considerably. Prices have experienced a heavy 
fall, and the investing public are not asa rule buyers of stock 
in a falling market; but as soon as an upward movement is 
inaugurated values will probably improve almost as rapidly as 
they were depreciated. As far as Faris is concerned, the crisis 
will probably be prolonged, as it is well known that the country 
has become more speculative, and that the peasantry have sur- 
rendered their old affection for Rente, and dabble considerably 
in new companies. 

The Bank rate of discount was raised on Monday to six per 
ent., in consequence of the withdrawal of nearly one million 
sterling in gold for Paris. French houses, to meet the require- 
ments incidental to the settlement, have been obtaining accom- 
modation in every direction. The French exchange has been 
materially against us, but an improvement has recently taken 
place, and the bullion market has now assumed a quiet appear- 
ance. It is not expected that the gold movement from New 
York will continue. The money sent to Paris will probably 
return ere long, or as soon as confidence has been restored 
It may be noted that the recent panic has been very partial, 
and that only a few important failures have taken place. The 
suspensions on the London Stock Exchange have in no case 
assumed any important dimensions, and this fact justifies the 
eonclusion that the business here has been judiciously 
eonducted for some time past, and that a sound condition of 
things is in existence. The Stock Exchange panic is now over, 
but the general course of our commerce has ben interfered 
with to a very trifling extent. A six per cont Bank rate has 


An 











naturally produced additional caution, but the mercantile 
classes have never considered that the panic on the Paris 
Bourse would have otherwise than a temporary influence OR 
money here, and they have not, in consequence, departed to 
any important extent from the ordinary course of business, 
The money market has been quiet to-day, and the rates of dis. 
count are quoted as follows; but there is a tendency to ease 
apparent. 


Per cent. 
i PD. ccdiceteadeseccce 6 
Open-market rates— 
30 and 60 days’ bills....-. 5%@572 
3 months’ bills........-... 53%@57— 


The following are the rates of interest allowed by the joint- 
stock banks and discount houses for deposits : 


Open-market rates— Per cent, 
4 months’ bank bills..... 57, 
6 months’ bank bills. . semis - 3%2 


Per ¢ 
i CT . .ccncucncbegenesonseccesencgeoscneccesséeds casune - 
Discount houses at call..............-.--.---+- sete ewes ener weecene- ‘it, 
D a ae a 4% 
Do with 14 days’ notice. .... 2.2.2... ccc cc ccccccccces 4%@5 


The supplies of silver offering have been very moderate, and 
the market has been firm at 52d. per ounce. There has beeng 
moderate inquiry both for the Continent and India. 

The traffic receipts of railways in England since the com- 
mencement of the year have amounted to £3,774,864, against 
£3,424,872 last year, showing an increase of £349,992. These 
figures are very satisfactory, and it is expected that the official 
returns relating to our trade and commerce, which will be 
issued next week, will show favorable results. 

The supply of wheat and flour afloat continues very large, 
the total of the former being 2,933,000 quarters and of the 
latter 152,000 quarters. There has been a fair demand for 
wheat for consumption during the week, but there has been no 
activity, and in a few cases holders have had to submit to a 
slight reduction in prices in order to effect sales. The weather 
is all that could be desired for the purposes of agriculture. 
The temperature is sufficiently low to check the progress of 
vegetation, and it is a remarkable fact that notwithstanding the 
mildness of the winter there has not been much rain. Dense 
fogs have prevailed in London and in many parts of the 
country, but these do not impede the progress of agriculture. 
The preparation of the land for spring sowing is now being 
proceeded with under advantageous conditions, and the season, 
jucging from the present prospect, promises to be a good one. 
Vegetables of all kinds in season are abundant, owing to the 
absence of frost, and the consumption of bread is thereby 
restricted. An early re-opening of the navigation of ice-bound 
ports is anticipated ; but it is still possible that we may have a 
cold and trying spring. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 


1882. 1881. 1880. 1879 
£ £ £ z 
Circulation ........... 25,115,355 25,895,520 26,771,335 30,426, bo 
Public deposits ...... 6,803,119 8,618,112 5,972,599 7, 431,561 
Other deposits....... 22,931,026 24,981,851 26,951,664 28, 505, 430 
Governm’t securities. 12,510,343 14,351,714 16,481,713 14, 672, 591 


Other securities. ..... 25,543,659 22, 214, 935 
Res’veof notes & coin 9,935,710 
Coin and bullion in 
both departments. . 
Proportion of reserve 
to liabilities........ 


18,091,595 O4, 012, 582 
15,231, 664 16,542,770 15, 636, 628 


19,361,065 26,126,584 28,314,105 31,063,358 


Bank rate. .....0 cece 6 p. « 3'y p. c. 3 p. ¢. 3 P. Cc. 
Tice case caneee 99 98 4d. 981g 6% 
Eng. wheat, av. — 463 ld 42s. 7d 44s. 24 38s. 1d. 
Mid. Upland cotton . 1 oe8t- 6 ™ 551 ¢d. 


No. 40 mule twist. . 10}. 10d. 8 
Ciearing-House ret’n. 104, 396.000 97,886,000 92,811, 000 76,825, 000 


The following are the current rates of discount at the leading 
foreign centres: 


ank Men Bank Open 
rate. market. rate. market. 
Pr. et Pr. ct. Pr. et Pr. o. 
iis alas 5 5 #£=| Madrid........... 4 5 
Bruasels.......... ae St. otendinens 6 Gl, 
Amsterdam.... .. 5 5 GemeVA .... ..--0 50533 
dich icinnenin 5% | Genoa ....... .... 5 4% 
| “Re: 5% |Copenhagen..... 4 343 
frankfort........ ate o% Bombay ......... 9 sooo 
I win ntinnet 4 





The following return eon the extent of the imports aad 
exports of grain into and from the United Kingdom during 
the first twenty-four weeks of the season, compared with 
the corresponding period in the three previous years : 














IMPORTS. 
1881-2, 1880-1, 1879-80. 21878 P00 
Wh t “seer ewer eee cwt. 27. 922, 777 7; 0 3 oS 0% 

Barley £ RERet oer es 6,801,873 7,065,136 8,174,197 76,246,589 
el Recent 1,340, 51117.264 7,097,701 5,913,818 
Sh diiccnivivntndgibene 867,962 1,261,205 1,168,828 $21,056 
“eorn. 2222222220 Sees eters olelTiT 13,368,571 

 iegeanm. 10,912,460 15,57 "361,717 13,369, 

en «ai edd “8,560,055 6,076,754 5,408,916 3,538, 
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EXPORTS. 





wt, 441.332 623,726 687,405 894,648 
errs °°" _ “ ty: 18,329 11,820 68,329 
ee -crceesnonsers = 390,353 341,597 43,653 48,571 
rsenses one erent oS 37,3 41.709 73,21 91022 
need nenere womnSe™ 15,808 18.702 20,13 3.650 
Indian OOF..-..+----- 69,301 156,760 471,709 154,890 
a carauagns 54.753 63,757 59,128 44'309 


The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first five 
months of the present and last three seasons, together with the 


principal centres whence those supplies were derived: 











WHEAT. 
1881-82 1880-81. 1879-80. 1878-79. 
From— Cut. wt. Cwt. Cwt. 
Bussia. ....---------- 3,136,904 622,931 3,019,081 4,338,382 
United States .... .. 13,289,656 15,523,534 17,401,222 11,342,296 
Brit. N. America... 1,694,307 2,011,406 2,977,388 1,533,476 
Germany.... ---- 13310,249 243,973 1,237,647 2,014,234 
France ..-.---------- 4,78 1,288 5,985 3,777 
RE 378,410 445,754 891,713 50,573 
Turkey, &0 ....----- 4,24 156,540 86 121,647 
Egypt .....--+ --0--- 234,540 434,414 1,347,363 124,461 
British India......-.. 4,835,208 1,593,554 801,063 512°378 
Ms cuscenceees 829,2 2,120. 708.186 
Other ‘countries ale 40,850 58.686 ; 881,190 795,156 
eee 25,503,399 23,513,024 28,506,512 20,886,380 
FLOUR. 
a 723,555 541,045 516,853 450,868 
one apr aacssnade 103,570 144,909 134,085 132,828 
United States ...-...- 2,480,823 3,453,693 3,398,791 1.695.332 
Brit. N. America ... 164,417 313,946 254,485 185,759 
Other countries ....- 687,257 1,150,971 864,603 872,308 
Total .... ------ 4,159,622 5,604,564 5,168,799 3,343,095 


During the week ended Feb. 4 the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted 
to 54,080 quarters, against 30,559 quarters last year and 37,315 
quarters in 1880; while it iscomputed that they were iu the whole 
kingdom 200,320 quarters, against 122,300 quarters and 149,260 
quarters in the two previous years. Since harvest the sales in the 
150 principal markets have amounted to 1,082,870 quarters, 
against 920,535 quarters and 731,653 quarters ; the estimate for 
the whole kingdom being 4,331,480 quarters, against 3,682,240 
quarters in the corresponding period of last season and 2,964,000 
quarters in 1879-80. Without reckoning the supplies of produce 
furnished ex-granary at the commencement of the season, it 
is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 





81-2. 1880-1. 1879-80. 1878-9. 

Imports of wheat.cwt 27,922,777 27,007,825 30,958,605 22,649,609 

Imports of flour....... 3,960,055 6,076,754 5,408,906 3,538,870 
Bales of home-grown 

Re 18,770,000 15,956,400 12,843,200 22,666,600 

eer 50,202,832 49,040,979 49,210,711 48,855,079 
Deduct exports of 

wheat and flour..... 496,085 637,463 546,173 938,957 








ee 49,750,747 48,353,516 48,664,538 47,916,122 
Av'ge price of English 
wheat for season (qr). 47s. 2d. 42s. Sd. 47s. 5d. 40s. Sd. 
Visible supply in Unit’d 
Gann wesas bush.17,800,000 28,000,000 29,593,726 20,604,146 
The following return shows the estimated value of cur im- 
ports of cereal produce during the first five months of the 
season, compared with the eorresponding period in the three 
previous seasons: 


1851-82. 1880-81. 1879-80. 1878-79. 
Wheat........ £14,787,893 2£12,420,092 216,703,459 210,383,220 
Barley ....... 2,737,976 2,842,385 3,547,777 2,474,477 
Oats.......... 1,528,627 1,623,138 2,360,561 1,846,820 
BOOS 2000 coos. 338,757 502,900 451,°24 279,960 
Beans........ 253,727 423,336 519,957 208,275 
Indian corn.. 3,264,264 4,280,106 2,944,821 3,361,881 
Tices sone 3,516,028 4,568,950 4,354,64 2,726,908 





Total .... £26.427,.272 £26,660,907 £30,832,547 £21,280.741 
The Board of Trade returns for January have been issued this 
week, and they show fairly satisfactory results. There is an 
increase in the value of our imports, and also in our exports 
The following are the leading particulars: 


1880. 1881. 1882. 
Imports in January......... 232,372,907 2£26,742,962 232,019,167 
Exports in January......... 16,912,558 17,318,911 19,320,683 


The movements in bullion during the month of J anuary were 
as follows: 


GOLD. 
1880. 1881. 1882. 
£ £ 
Imports in January...... 226,308 482,018 293,234 
Exports in January...... 647,117 1,106,906 2,397,064 
SILVER. 
{mports in January...... 380,149 508,325 498,5%4 
Exports in January...... 765,264 944,522 732,061 
TOTAL GOLD AND SILVER. 
{mports in January...... 666.457 990,343 791,818 
Mxports in January...... 1,412,381 2,051,528 3,129,125 





Lonpon, Saturday, February 11, 1882. 
It has become apparent this week that the crisis in Paris has 
not yet terminated, and that some difficulties may yet arise 
before confidence is completely restored. The position of 
affairs in France has not been satisfactory for some time past, 





as trouble has prevailed in the thtee principal departments,vis.,. 
in politics, commerce and finance. Changes in the administra- 

tion of government, failures in mercantile circles and the panie 

on the Bourse must naturally be expected to exercise a some- 
what permanent influence, and consequently the course of 
affairs is watched with much anxiety. It is, however, by no 
means necessary to conclude that there is any probability of a 

revival of the recent panic; but it is a well-defined axiom that 

confidence, when once lost, is difficult to regain. It has always 

been so in this country, and the same rule must obviously 

apply to othercommunities. For some time to come the condi- 

tion of things in Paris must be expected to be sensitive, and 

business will certainly be conducted with great caution, not 

only at that financial centre, but also in Berlin, Frankfort and 

Brussels. The inactivity of those markets will also naturally 

have some influence here, and consequently any revival of ae- 

tivity in stock exchange business seems now doubtful. There 

is, however, no reason. for believing in any unsoundness in the 
condition of our stock markets. Prices have, indeed, experi- 

enced a heavy fall of late, and the markets are still sensitive. 

During the last few days they have presented a somewhat 
firmer appearance, but there is no belief at present in any 
progressive rise in prices. 

The maintenance of the Bank rate of discount at six per 
cent., and reluctance on the part of the banks to lend freely, 
naturally check active speculation. Gold has been returned 
from Paris in moderate quantities, but it looks probable now 
that the supplies of gold which have been sent there will not 
be rapidly returned. Apart from the question of gold, the 
Bank of England is now obtaining more control over the open 
market. This is due to the fact that the imperial taxes are 
being collected rapidly, and that the Bank will hold the pro- 
ceeds for some weeks to come. During the past week money 
has been much wanted, and as a settlement will be commenced 
on the Stock Exchange next week, the demand for short loans 
may be expected to rule active. Six to six and a half per cen*. 
has been charged of late for loans on the best securities, and 
the demand fer discount accommodation having been fair, the 
rate for three months’ bank bills has risen to 546@5%4 per cent. 
The reports issued respecting the general trade of the country 
are satisfactory, and they indicate that a good general busi- 
ness is in progress, and the trade is believed to be of a genuine 
character. 

The Board of Trade returns show that our export trade is 
increasing, and there is no reason for disputing the belief 
formed a long time since, that the state of our commerce is 
gradually and, as it were, unostentatiously improving, and that 
should the agricultural season prove to be satisfactory, the 
trade of 1882 will show as considerable an improvement as 1881 
showed over 1880. The Stock Exchange panic on the Continent 
will not exercise any permanent influence here, but it would be 
difficult to say when a complete restoration of confidence will 
take place. The process of regaining confidence is a slow and 
tedious one, but it has to be remembered that, although we 
suffer in many ways, we are, te a great extent, observers, and 
are obtaining advantages which freely accrue at times toa 
wealthy community. 

The return of the Bank of England shows that while the sum 
of £211,000 in gold has been sent in on balance from Colonial 
and foreign sources during the week the increase in the supply 
of bullion amounted to £528,678, showing that rather more thar 
£300,000 had been returned from provincial circulation. There 


has been a decrease of £231,850 in the circulation of notes, and. 


the total reserve has been augmented by £760,528. The public 
and private deposits show an increase of £2,760,000, and in con- 
quence of this augmentation in the liabilities of the establish- 
ment the improvement in the reserve is from 31°33 per cent. to 
only 33°12 per cent. The return is, however, quite as satisfae- 
tory as had been antiei pated. 

The money market at the commencement of the week ruled 
quiet, but the demand increased as the week progressed, and 
the tone at the close is strong. Money is much wanted for 


short periods, and the following are the present quotations : 
Per cent. | Open market rates— Per cent, 
 , .cnnaibseonston 6 4 mouths’ bank bills..... 519@5% 
Open-market rates— 6 months’ bank bills. .... 51ga5%& 
30 and 60 days’ bills..... 5149@5% | 4&6 months’ tradebills.6 @6% 
3 months’ bills........... 54@5% 


The following are the rates of interest allowed by the joint- 
stock banks and discount houses for deposits: 


Per ceni., 

Joint-stock banks. ... .........-..-..- duiciismminmbesdie casein cane 4 
Discount houses at call.................-.00--0.---- i el Pie 4% 
Do Ne CT I akc ccccccce ecestteesdness ene 4% 

Do With 14 daya’ notice. ....... 2.2.2.2. cece eeeeee 405 
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The export demand for gold has almost ceased, and about £500,- 
000 has been received from various sources. The supplies of silver 
have been small, and the quotation has been well supported. 
In the value of Mexican dollars no alteration has taken place. 
India Council bills have been disposed of at the previous quota- 
tions—viz., }4@1-16d. per rupee. The following are the pres- 
ent prices of bullicn : 


GOLD. 8s. d. s. dd. 
Ce ae Dhl per oz. standard. ...... BD sccese 
Bar gold, contain’g 20 dwts. silver .. per oz. standard. ...... DD: seaone 
TEI TI EN LET TEP peroz. 74 0 @ 

South American doubloons. ...............-...-. peros. FB1O0 DB ..ccee 
United States gold coin.............. per 0z., uone here. ...... @ ...- . 
A ALITTLE S LILES OT EIT “senses De -neswas 
SILVER. d, d. 
EE ee ene per oz. standard. 52 @ S2ir¢ 
Bar silver, contain’g 5 grs. gold ......... per oz. standard 5274, @~ .... 
TREES ayes gS 9 aS aa aE Heyer F per 02. 563;g @ .«..- 
FSI EE OORT CT per 0z. 50°38 @ ... 
ETRE PEAS LATS ON A ED ED Sa | S sees 


Quicksilver, £6 Os. 0d.@£6 5:8. Cd. Discount, 3 per cent. 

The weather has been rather cold, but there have been no 
severe frosts. Agricultural work has made, therefore, satis- 
factory progress, and the prospect is regarded as more than 
usually encouraging. Autumn sowing was completed during 
the remarkably fine weather, and there are indications that 
farmers will be equally fortunate this spring. ‘The wheat 
trade is very quiet, if not dull, and where sales are pressed 
lower prices have to be accepted. The following are the sup- 


plies of produce afloat to the United Kingdom: Wheat, 


2,903,000 quarters ; flour, 187,000 quarters ; Indian corn, 93,000 
quarters. 





English iarket Keports—Per Cabdle. 


The daily closing quotations for securities, &., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 24: 






































London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz.......... d.| 523g | 52 ! 52 52 52 52 
Consols formoney....... 1001ig |1003;6 | D91y6 | 9915;6'100%1¢ 1109116 
Consols for account. ....;100%4 (10033) 10044 [100145 |/100%2;, |1003;, 
Fr’ch rentes (in Paris) fr. 82°80 (S3°10) 82°8745) 82°90 (82°80) [52°9249 
U.S. ds ext’n’d into 3les' 193% «(10373 (| 1U37%, 103% |1083% j|LOBle 
U.S. 4498s of 1891.... ...)1154%2 (|115'q (115% jild4g [115% {115% 
U. 8. 4s of 1907.......2..; 119% [119% [119% i193, 119% {|L1i9l» 
Erie, common stocK..... | 40% | 401g 3938 32 | oebly 3673 
Illinois Central.......... 113Gle 11384 '137 113516 1136 135% 
Pennsylvania ........... | 62% | 6212 | 62 ee OEE lie 
Philadelphia & Reading.) 3i% | Sllg | 30% | 2913 2933 2y 
New York Central....... i131 11335, 11323, 1132 132% |132 
Liverpool. Sat. | Mon. | Tues. | Wed Thurs.) Fri 
t Gia ie | s. d 8. ea «4 
Flour (ex. State..10C ib.j14 O {14 0 (14 0 j:14 O {14 O ]...... 
Wheat, No.l,wh. “ (10 6 }10 G6 /19 6 110 6 {10 6 {10 5 
Spring, No.2... “ i0 4 j10 4 |10 3 {lO 10 3 {10 8 
Winter, West.,n “ Il O j11 O {1010 11010 {1010 {1010 
Cal. white...... aes 09 3 103 110 3 110 3 0 3 ilv O 
Corn, mix., West. 6 O 6 O 9 illo S51l% S11) 511 
Pork, West. mess..# bbL.|76 76 0 (176 6 76 0 |75 O 
>» 145 6 {45 G 


6 : 

0 |i80 0 {79 O 
0 |54 9 [54 9 
6 |63 6 |63 G 


Beef, pr. mess, new, #tc.;20 O {8 0 O 
Lard, prime West. ®@ewt./55 6 (55 3 [55 3 
Cheese, Am. choice, new|63 6 |63 6 (|63 G 











Bacon, long clear, new../45 6 [45 6 |45 G6 | 
{ 











Commercialand WiscellancousRews., 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $9,547,904, against $9,726,316 the pre- 
gg. 3 week and $8,843,442 two weeks previous. The exports 
for the week ended Feb. 21 amounted to $6,611,935, against 
$5,820,543 last week and $6,969,200 two weeks previous. ‘The 
following are the imports at New York for the week ending 
(for dry goods) Feb. i6 and for the week ending (for genera! 
merchandise) Feb. 17; also totals since the beginning of first 
week in January: 


FOREIGN IMPORTS AT NEW YORK. 











For Week. 1879. 1880. 183). 1882. 
Dry goods ......| . $2,155,705] 2,868,726, $3,056,963! $2,970,536 
Gen’l mer’dise..| 4,658,280! 6,404,274] 5,763,937 6,577,368 
aa #6,313,.985| $9,273,000) $8,820,900) $9,547,904 
Since Jan. 1. 
EE! $13,695,836] $19,048,249) $17,647,435| 21,167,295 





ry 
nd pow Ft 26,597,550 42,723,680) 33,645,994) 44,116,506 














Total 7 weeks! $40.293,386| %61,771.929| #51,293.429| 465.983.8901 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
epecie) from the port of New York to foreiga ports for the 
week ending I’ebruary 21, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEPK. 








| 1879. 1880, | 18381. 1882. 


For the week...| #°,382,485) #&6,147,484! 46.723,699] 6,611,935 
Prev. reported..| 37,173,991] 36,304,181, 43,215,431) 38,676,121 


' * on ~- >! - os Oo { - re = — 
Total 7 weeks; #43,55°,176 $42,451,665) *$49,944.940] $45,288,056 























The following table shows the exports and imports of spec} 
atthe port of New York for the week walling Feb, 18 ei 
since Jan. J, 1582: 


EXPORTS AND IMPORTS OF SPECIE AT NEW Yor. 









































Exports. | Imnporis. 

Gold. ——$—$$$_—____, 
Weck. |Since Jan.1.| Week. |Sinee Jan.1. 

Great Britain .......... $1,076,658) $5,077.298 eee: 31 
CR Ss CT ety or ath ee 150,090 wm teee ’ een 
GOSMMART cccccces cocces weeeee ceeece ppt, hbo 
Tecra  « ghee <nevens 4.90; &8,991 
Pi vadcsieetuveiseeet i  weehman ~ ~~ aaeel 92 40,934 
ON EE ee 60,000 1,456 57,800 
All other cowtries.....) = ---... 16,400, = wevee 4,035 
Tetal 1882......... $1,076,658) $5.303.998 $7,287] $291,891 
ee 115,950 91,892! 4,708,687 
Total 1880.......... 68,400 313.390 5.397 787,759 
a 

Silver. 

Great Britain .......... $219,509! $1,506,180 er $11,193 
PE onicted evcoceoes 32,060 267,000 SEY 869 
SED aa ete ee. ‘ete. ee 
WOES RENOD cccccesscsecl «© oveeeol 8 —— iif ewe ws 12,947 87,700 
Mexico eseee eesseccecoeosoeeot qq @#ececeeet °° 7° 2 242. eesee 3,626 92,664 
a ee ee 2,400 16,865 
ales RIE piel TERM era reat 4,684 
Total 1882......... $251,500) $1,776,1 80) $19,842} $213,975 
Total 1881......... 465.835 1,610,570 223.040 210,853 
Total 1880......... 93,270| 859,212) 49,079 505,949 











Of the above imports for the week in 1882, $5,632 were 
American gold coin and $15,176 American silver coin. Of the 
exports for the same time $1,051,653 were American gold coin, 


South Carolina Railroad.—lt is reported that negotiations 
are in progress for the sale or lease of this road to the Rich- 
mond & Danville Company. 


Toledo Delphos & Burlington.—At a meeting of the stock- 
holders of both roads, the consolidation of the Toledo Delphos 
& Burlington with the Toledo Cincinnati & St. Louis Railway 
was ratified, the new road to be known as the Toledo Cincin- 
nati & &t. Louis Railway, and to form a narrow-gauge line be- 


tween the cities named. 


Wabash St. Louis & Pacifie.—In the suit of James Compton 
vs. the Wabash Railway Company, involving over $1,000,000, 
Judge Doyle, of the Common Pieas Court, at Toledo, Ohio, ren- 
dered a decision on February 29 against the company. The 
suit was on equipment bonds to the amount of $600,000, which 
were issued in 1862 by theold Toledo & Wabash Railway Co., 
bearing interest at 7 per cent. In the subsequent consolidation 
in 1865 with several other roads, forming the Toledo Wabash 
& Western Railway, it was provided that the bonds of the 
original companies should be protected by the consolidated 
company. -In foreclosure proceedings afterwards, under a 
mortgage made subsequent to the consolidation, the equipment 
bonds were ignored. ‘The decision is reported in favor of the 
plaintiff, declaring him entitled to the money value of his 


equipment bonds, with interest since 1862 at 7 per cent. 


—Attention is called to the card of Mr. G. H. Whipple in to- 
day’s CuronicLe. Mr. Whipple has had large experience in Wall 
Street securities, and now makes a specialty of electric light 
stocks. Parties desiring to purchase or to obtain information 
of this class of stocks may be glad to avail themselves of Mr. 
Whipple’s services. 
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BANKING AND FINANCIAL, 


ee ee Oe et 





oe, ANNOUNCEMENT. 
We publish to-day our “MEMORANDA CONCERNING GOVERN- 
MENT BONDS,” containing information valuable to all investors. 
Its principal contents are memoranda concerning 
Government Bonds, 
state Bonds, 
The Debts of Foreign Countries, 
Stock Dealings, 
A Compendium of the Published Returns of the Census of 1880, 
and Notes on Gold and Silver. 





To anyone desiring to make investments, we shall take pleasure in 
sending this buok, free of charge; or it can be obtained by application 
at our office. 

We continuc to buy and sell Government Bonds in large or small 
amounts, without charge fer Commiss‘on. We receive depoit ac- 
counts, subject to check at sight, allowing 3 per cont. interest on 


balanees averaging over $1,000 a month. 





Ye do a General Commission business in all Stocks and Bonds dealt 
in at the Stock Exchange. 
FISK & HATCH, 





5 Nassau Street, New York. 
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Boolzs Closed. 

















43 Per When | 
Name of Company. cent. Payable.| (Days inclusive.) 
Railroads. ot | 
& York ...--2-++-s222+0+- ig |..-.----- z|-s2---- se eeee sees oo 
Bo eaul & Duluth DOL. . .cccccecss 13, {Mar. 17;Mar. 2% to Mar. 19 
Miseellaveous. ‘- 
1% {Mar. 10'Feb. 24 to Mar. 10 





Del. & Hudson Canal (quar.) ..... 
phen aea a 


NEW YORK, FRIDAY, FEBRUARY 24, 1882-5 P. M. 

The Money Market and Financial Situation.—This week 
the attention of the whole country has been concentrated on 
Wall Street. The decline in stocks has been more general and 
more severe than at any time since the memorable 25th of 
Fepruary, 1881, when the pressure in money was so great that 
prokers paid over 1 per cent. a day, and stocks fell off precipi- 
tately. Put that stock panic of 1881 was wholly artificial and 
produced by the threatening legislation in Congress, whereas 
the present decline is natural, so far as it is not ascribed to 
outside causes, but directly to the bearish influences operating 
inside the market. 

It is quite useless in a time like the present to pass from one 
stock to another and attempt to give the precise causes foy the 
weakness of each, and half the rumors of the Street which pre- 
tend to give such reasons bear on their face the evidence of 
improbability. It now appears quite clearly, however, that the 
stock market has been ina position where it was peculiarly 
assailable, from the fact that it carried a numberof specialties 
whose prices had been pushed up to unreasonable figures, and 
when these inflated stocks were attacked and hammered down, 
one after another, twenty, thirty, forty per cent., they had the 
effect at last of breaking the whole market. Our reports for 
some weeks past have shown that the general list of stocks held 
up remarkably well against the large decline in a fewof the 
veaklings, but at last it became almost a certainty that if such 
heavy drops continued to occur in one active stock and another, 
they would eventually break the entire market. 

Por practical ecnclusions to be drawn from this week’s trans- 
actions, it is hardly necessary tosay that a heavy fall in stocks 
always presents a good opportunity to buy, either for invest- 
ment, or—within reasonable limits—on margins; but the sound 
dividend-paying stocks which are carried down without sufficient 
cause are at such times usually the safest purchase. A second 
point brought out by this shaking up, is the fact that great dis- 
crimination is required in our market now, as to the stocks 
selected for speculative operations, as the circumstances have 
completely changed since the days when the active list embraced 
hardly more than a dozen stocks in which the dealings were 
likely to be heavy at any one time. 

The money market was fairly easy in the early part of the 
week, and 4@6 per cent. was paid for call loans by stock bor- 
rowers; but on Thursday the unsettling of loans caused an ad- 
vance, and commissions were paid then and to-day ranging as 
high as 44 ot 1 per cent. in some cases. Government bond 
dealers have obtained money at 236@3 per cent., and prime 
commercial paper is quoted at 536@6. 

The Bank of England weekly statement on Thursday showed 
an increase of £463,000 in specie, and the percentage of reserve 
was 88 9-16 against 375¢ last week; the discount rate was reduced 
to 5 per cent. from 6 the previous figure. The Bank of France 
shows an increase of 9,600,000 frances gold and 4,300,000 francs 
silver, 

The last statement of the New York City Clearing-House 
banks, issued Feb. 18, showed a decrease in their surplus re- 
Serve of $2,978,950, the total surplus being $1,072,225, against 
$4,051,175 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 





























1882. Differ neces fr’m 1881. 1°80. 
Feb. 18. | previous week, Feb. 19. Feb. 21. 
2 ope Aga oe ~~ 

Loansand dis.}$328,659.300! (nc. $745,800 $320,807,300:8299,091,200 
Bpecie .-...... 59,479,000 Dee. 3,750,500' 65,849,600, 59,887,200 
eee: --| 19,975,090 Inc. 34,900) 18,259,500; 21,282,200 
Net deposits . 305,887,i00/ Dec. 4,764,200 307,718,100; 271,601,000 
altenders.’ 18,065,000/Dec. 419,500, 14,887,200) 15,505,500 
Legal reserve, $76,471,775! Dec. $1,191,050) 876,929,525! $67,909,250 
eserve held.| 77,544,000! Dee. 4,170,000, $0,756,800! 75,392,700 
Burplus....... $1,072,225| Dec.82,973.950| 83,807,275) $7,492,450 











] get tolerabiy steady, and this week they are already more abun- 


dant. Whether there will be much foreign demand for stocks 
and bonds at the lower prices remains to be seen. Money is easy 
in London, and 60-days bills here are again nearer in price to 
demand. To-day the rates on actual business were about 4 85 
for prime bankers’ 60-days sterling and 489%4 for demand, 
with cable transfers 4 9084. Specie to the amount of $1,025,000 
is reported for to-morrow’s steamers. 

In domestic bills New York exchange was quoted to-day as 
follows at the places named: Savannah, buying %, sell- 
ing %44@%; Charleston, buying 3-16 premium, selling +4 prem- 
ium; New Orleans, commercial, 125@150premium; Bank 200 
premium; St. Louis, 75c. discount; Chicago, 50@75 off ; Bos- 
ton, par@12% premium. 

Exchange.—Quotations for foreign exchange are as follows, 
the outside prices being the posted rates of leading bankers: 








February 24. | Sixly Days. Demand. 
Prime bankers’ steriing bililson London.; 485 @tS86% | 485284901 
Prime commercial ....... eS. | 483!o@4 84 48 @4 881g 
Documentary commercial .............-- |'483 @1 8319 | 487420488 
EE a Ee 520 @5 1719 | 5 153@5 12% 
Amsterdam (guilders) ............ ...... 40 @ Able 4033@ 405, 
9452% 917%~ Y5S5B@ 95% 








Fraukfort or Bremen (reichmarks)...... 








United States Bonds.—Government bonds have yielded 
slightly to the disturbance in the stock market and the higher 
rates for money, but the decline is very small. Secretary Folger 
has not yet given notice that he will anticipate the payment of 
any of the called bonds, but it is thought probable he will do so 
if money becomes veritably stringent. 

The closing prices at the New York Loard have been as 
follows: 

















Interes(| Feb. | Feb Feb. | Feb. | Feb. | Feb. 

Periods.) 13. 20. 21. 22. 23. 24. 
6s, continued at 31g..\J. & J.| 1007|*1007 *100%] [#10033 * LOO, 
58, Continued at 349..'Q.-Feb. |*1017/*102 101 73) . 1017 *1LOL%, 
1193, 1891... 2... reg.|Q.-Mar.[*1134e| 11339] 113%) + |: 11335/*1133, 
1393, 1891...... coup.|Q.-Mar. *114%/*1)4%/*11493! sy /*11493)*114]p 
0 aor reg.|Q.-Jan. |*1177%| 118 11773' & 11773) 117% 
06, Be hte seve coup.|Q.-Jan. |*1177%} 118 117%! 1177) 1177, 
6s, cur’ey, eigen) & J.J*126 '*126 ([*125 SoS 1*125 |4125 
6a, cur’ey, 1836..reg.|J. & J.[4127 [*1l2z7 [7126 mt 1126 [4126 
6s, cur’ey, 1897..reg.jJ. & J.j*128 [°128 [*127 ¢ °325 . eae 
658, cur’ey, 1898.-rew |. & J.)*129 j|*129 [*128 “123 [*12 
6s, cur’ey. 18909..reg.it. & J.[*180 180 [7129 i*i29 |*129 

















* This is the prices bid at the morning board; no sale was made. 


State and Railroad Bonds.—Tennessees have recovered 
slightly on the report that the Governor of the State may eall 
the Legislature together to pass a funding law without the tax- 
reecivable coupon provision. In Virginia the Riddleberger law 
puts things in a bad position, but the two laws called ‘‘cou- 
pon killers” will be contested in the courts by bondholders, with 
good hopes of success. 

Railroad bonds of the speculative class have been weak, with 
stocks, and Erie second consolidated fell off sharply, but re- 
covered materially to-day. ‘The $2,500,000 prior lien mortgage 
of the company just negotiated for the purpose of building a 
double track west from Hornellsville to Buffalo is not a new 
issue. They are part of the first consolidated mortgage, set 
forth in the reorganization of 1879 as reserved for contingent 
improvements or extensions, 


Railroad and Miscellaneous Stocks.—The stock market 
went on from bad to worse with very few rallies of importance, 
till the lowest point was reached on Thursday. ‘There was at no 
time a feeling of panic at the Stock Exchange, except for a few 
moments about one o’clock on Thursday, when Richmond & 
Danville made its plunge to 130, after selling at 219 in the morn- 
ing, a decline of 89 points. 

To-day, Friday, the general tone was much better, and there 
were evidences of strong buying by parties who are able to hold 
on. One of the Street reports had it that the heavy bear clique 
showed a profit on paper at the close of Thursday of $7,000,000, 
but they had not then covered their sales. The leading prices 
of stocks to-day show that the market is yet largely oversold, 
and a sharp purchasing movement may take place at any time. 

With all the excitement of last week and this, and the 
unusual desire to get at some facts to account for the large de- 
cline in such stocks as Louisville & Nashville, Denver & Rio 
Grande, &c., there has hardly yet been developed a single point 
of great importance. The hands of the great manipulators have 
not yet been clearly seen, and if they are behind the scenes and 
pulling the wires for the purpose of extending their control over 
certain of these stocks, or for any other purposes, that fact re- 
mains to be shown in the future. Inthe absence of any definite 
facts to account for the daily fluctuations in various stocks, 
beyond the bids and offerings of the moment, it is only necessary 
to refer to the daily range of prices, given on another page, 
showing the highest and lowest reached, and to remark that the 
closing prices of to-day were near the highest. 

It may be observed that t!sis sharpest flurry in stocks has oc- 





Exchange.—There is the prospect of a larger supply of bills 
from the shipments of grain and cotton if prices keep down and 


curred at a time when the monthly reports of railroad earnings 
are showing an extraordinary increase over the corresponding 
periods of the previous year. 


a“ g 
a © 
a 3 
: 
Ba 
ed 
. > 
ea 
Se 

¢ $y 
ed 
C ;¥ 
ae 
it 
Bt 
5 
ee 


Bde ta dN PNA: asset! 


Mie 


LNG, DRE RA to 9h ta! ties MONET i Mle 


re igs veri’ ope ae ae ee 


ee 
nes 


* nl ae Rei Se, PA, POA A TE Nat pnp ete SRS ¥en nae gs 


ss 





ata 


fs ee 


: 











ad ie dil ie 


Semeatiant ah tik keds Rese oa? 


eee ern ee re as 


Se 





ey ae” 28 TR eis 


yell ole lainece oe 


a Pas 


oe 


oh passe ag in acl Pisin o> 





~ oo a 
0 nba a ov hie Nate oper Mmm oo ae 


224 


——————— 


THE CHRONICLE 





(Von. xian, 





— 


a 





ae 








as 


RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE TAN. 1, 1899. 




















































































































: For Fay 
‘Range Since Jan. 1, 1889. 
DAILY HIGHEST AND LOWEST PRICES. Sates ot Rane "| Year 1881. 
Friday, ; 
KA. Tuesday, |Wednesday,| Thursday, Shares. Lowest. Highest. |Low.|q 
ie Feb 18 | Feb.20° | Feb. 2 Feb. 22. | Feb. 23.'| Feb. 24. igh 
- ee: 176 {130 Jan. 6/133 Jan. 23/129 1 
RAILROADS. EE Eas ee : “125 ...-.- ee coe: 32% Jan. 18 3244 Jan. 18} 25 os 
& Susquehanns........- Page. S55 | 108 (298 | ------ ------ ee een eee 300 | 60° Jan. 6) 70% Feb. 4| 45 | ity 
Albany & S ee, Peeeee casece "68 68 [poe cotta eps Te ee 39% Jan. 3] 39%, Jan. 3 37 | 60 
a. Me at Petites Gicelilblenth besanpeosen ee ae ee ae ae oe 80‘ Feb. 23 soc ise 13} 89 | 8 
rutebers estern... yey Gatevomenataaet pak! *75 82 ° 9 12,765 | 44 Feb. 2: + — 90 
Te eeeabalae  aa ec re 100] SSiasan 20] Spa aeh al 38 | $y 
yy “a “geeee Gt tlt RR A es. > = eeeere, oeee 4 e an. : 
Ct Minnesota....-.. ad Fe ye 5 : “gi” “Sas] 82%, B41 93,680 89 Jan. 8 07% Feb. 20 82191113 
ventral lowa........ ...--------- "923 95 947% Y7¥e) 93 95% ; 86 893| 874g 89%] 39,721] 86 Feb. 23 4 ve Jan. 14) 8043/103%. 
mt, of New Jersey eecececcece 90% 913; 9033 91% 89% 90% Bite Beat: Five Bids Be c.g 70 Feb. A. LS 2 Feb. , | Re thy, 
Ventral Pacitic......... alli aia Salata. hie Sacto Wace nelle: eee ; “39° “99 20 21% 1,990) 20) Feb. 2: <6. Jan. a 20% 33% 
Charlotte Columbia & Aug “93g 2319] #23... 223 22%6 : “29 «332 Z3ile 32 533 | 312 Feb. 24 37% Jan. + 32%) 4814 
a Se pono a 334g 33%) *35 36 | 32% 32% a“ ain... 800 | 23° Feb. 15 26% Jan. 4 23 138% 
2a prof...21| B30 26°| 23 35 oP ane Sei gst 123° ieee] GBee lies see ot ize% Jan. 27i1394 182 
ad ytonnenagiee 130 130 ae. 130 1294 a 26 2 ; 1314 18234] 128 72020 |128 = Feb. 1107 Jan. 14 101 oH 2 
ey 4 woe ne en ween nn 13534 4 13 32% 13342 : 10634 10844! 107 108% (4,469 |104 9 Jan. 4/110% Jan. L 19/129, 
Chicago Fenn ootag age Ay 108% 10955 1033 109%) 10744 108% ° 4 120 12034, 530 |119%4 Jan. 3) 1: 3 an. 16/1163,)149 
ee oe me 2134 122 22 122 if. th ‘ 1933 13113 1393, 1313, 34.273 ie zen. ‘ + he DI 31 lta i 
oat ; 3444] 13149 133% : y ¢ 03, 2,935 ax + onal 
Chicago & ene oe athe rote Rte 3 140 143 Ls flee Hogi 915 12049 Keb. 21 135 Jan. 13 129 148% 
Do om, 29 2s) ly 13 < 4 4 - FA, 41. 2 7 , ag “ as se ~4 € 
Chicago sit. a New Ovleaiis | vase eua| coe eae| ae ae] |G | dae Hdl) vga 7 19.209 | 2m Reb. 23] 27 Jan. 14) Sy Bt 
See ot Paci Minn & Om.| 34 34% B4ig] 33% 33 % 939 994] 9742100] 10,523) or Feb. 23] 57% Jam, La] $4 oe 
Chicago ~<a Paul Minn. & “ty 100 3 1002! 100 1004, + To = : 471g 47%| 47% 47% aoe 47 '2 tee a oa 4 — 14] 81 101% 
9 ; >: . y 23 ivy I + £3) Of 2 
Cincinnati § Sandusky & Clev.... a6 G6 30 78 78 : ws ~~ +150 7152 . RR 133 Jan. ot | 137 be - the . 
Cleveland Coil. Cin. & In Lt ShenGewed? smdpen ete ot ) See : “33, , i Pe 30 87 Jan. ee 7. Tar 7| 183 ae 
Cleveland & Pittsburg oo Se cE oe Re ae ; Q) 7, 10*%2 10 4 1044 6,073 9% Fel). a a 8° og 93 0 a ° 
Columb ay rag gy Meet "103, 114] 2 ll‘) i0 10%, ° Petite Pisemneciia AM a5 |,02. Jan. aa a. — 31107 134 
en cage i play . victindpinacin: Henle 125%| 12384, 124% 12149 12414! 122%, 1241p ter ee he = ‘Tiere 201 66 Lid 
onoscesgorss] 2o° 2% “4 . i % * 216, ot >i. ‘ ° 
Delawaie iacmawenee & Week. 434 yt ot tor th . 627 595, 6338 -_ aa 100 B “Feb. 20 o. —_ PY is - 
nver io ganna: Cw nding neil a Sa ‘ ; ae Big} 103, 11% 9 om. 23) 20 . ‘ 
East Tonnessee Va. & Ga......| “13% 13% 13% 13% ¥9" 13% : £19) 207] 19a 20 "'200| 18 Feb. 1s| 18 73am 28 otal Sate 
East Tennessee Va. & pref..| 22% 22%) 22 22 | 20% 21% ee Pee Phe Se "sek) 46eel er pen falste Feb. 81 44%|350 
= inona & St. Paul.| 12 12 | ......-....-| .... % OBig : oa H2 19) 91% 91% ,600| 91 Feb. it/111%Jan. 9] 94 121 
Green Bay W non ;, 93% 94 O3ig 935, 923, 7 ; 98144 94 97 10,6 62 Feb. 24) 86 Jan. 14) 63 108 
Rowsteee Texas contbit.| 88% 99% 99% 89%) 97° BBS) | ore S370] 92, 97, 1, 400 | G2, Feb: 24] 98 tau. 14) gp 146% 
- ° ‘ i < ‘ 7 , ~s “-* w< ° “ . ‘ f 
ne RR a geese 134% 13644) 134 136 | 132%133% , 138) 40%| 38" “500| id Feb. 2:| 13e rab bal a 20% 
rey ees ’n & West., new. 1% 41 42 . : i3'g 13%) .----- ------ 20 fia eg inl 49 oo 19] 41 | 56 
PIES ~-—— a -wonel nor-es onsnea] noveve sencee] cnreee eoveee : fa ee ee yo ee 37% Jan. 4] 32 | 65% 
ees” > ealaamegese me "318, 33°] “BI S8y) “295, 39% as 1008) 108% 1114] 164°390 l165 ¢ bore Salta ee i 112511354 
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Colorado Coal & Iron..-.--.--| “aiip 43%] 43 42 | S00 Stal | 07% 108%'x06% 1074] B44 j109% Jan. 9 119% Jan. 10| 30 | 49 
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Moripoes Land’ a Minteg. 7] 2% 1% “1% IN Sm 1% hemneyedes Lossmmdasaee meme 18's Feb. 9) oe san 38] $2191 90% 
Nand Coal ALLY adden jptonianeriae woee 22 ; #343, ° 35°] *34i, 35 100 | ee sae. leas Jam, 10/940 1066 
oo. cassoersore= #341, °3 5 35 | *34%9 35 phe paememeeg ace PIS. 240 Jan. 1 24| 14% Jan. 14| 12 | 21% 
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rece, git ~~ bao Peart weet *57 49 t ‘3 ” 1619| *153, 16%, 200 31% Jan, aa 37 Jan. 1 : “ 
cece coos ‘ * . cece “ ° 
Standard nd Consol. wining contend “16% 17 | *16i3 17 : se err : ee a Sue +8 ii, 1,300 1 * Jan. 26 ba oo : 4 | 14 
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i These are the prices bid and asked—no sale was made at the Board. 
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Oonsol. bonds. 7a. i | 205 Fo — 1st, 63, 1919} .. 103 Registered, 1921 135%/140°° Evansv. Div. comes} . 2... j 70 € 
Extension db hy te 7 t aia il 1 32k P en *] mort., 6s, 1 955, Pitts. Ft. WwW. & Ch. a | Se ety  ¢ v2 140 Roch & Pi —Ine., 1920 a 75 a 
. 18, "BBIs---20. 10 penne Div-—6s,1920| ......|100 2d stm} 132 {134 [|s8.C nd >itts.—Inc., 1921 re aa 
ert Te --- joy lies || 3%. Div-—lst 0.1930 a 100 femme hag? bla “bea 8. Caro. B’y.—Inc.,68,1961 ~acet S S 
upon old, 78, 1902.. 23 2d mort., 3s 198¢ seeeeelsaesee Clev.&P , 78, 1912......] ------ 127 t. Louis i. Mt. & So.— 3D |... 200 é:) 
, gold, 78, 1902 .....|4124 -ece+|| Nash. & Dec ae ee 57 Atl itteb. Soon »8.f}4112 1st, 7s, pret. tnt accu ee 
om king con. és 103671111 125 S.& N.Ala. ps i.681 de. *115 sees ‘oh Gnet'c. 6s, “ met 125 lise lerel abe ee weal: Se mabe 83 be 
bg und, re GVeo] ©** Bicceee: Leban’n- K eeu Sst ames 2 Od —i8 cons SOE = « *y--Ser. B. sine. Sepia: anapan fin © 
Sinking fund. Rzsccsce S80800) = sccse L.. K nox. —6s, 1931) 201% « con., 7,1 909. 119 }3125 “Y ain Income 6s, 13% es oo = 
Sinking fund, 58, 1929..| | ------ 101% + eS: ~1st, 68,1919} ......|105_ 1st, Tr’t Co. otis ‘sasha 225 Sterling Mtn. R’v I ar ee panes 23 
fowa Midl’nd- re oo ccoses ls cccee U2 I Sow y | Div., 6s, 1919. sate 95 2a, Tr’t Co. ctfs.. as ‘d iy: ecvcleccece St.L.A.&T.H. * Si me «i... -se8 Be 
tt ne har igh ony it + 4 ia Lat. BLS %. — 1st, 63.1919| i0iiol.... 1st, Tr’t Co.ctts.,8 s’d] 419 |....-. Tel bel & ih ine. ~~ Die sseee B 
Chicago & =a m.,cony.} 120 |...... one. N.Alb.&C.—ist,6s = “B)--- 0 St.L. V.&T.H.— tits ee RG Dayton Di -—Ine. Gs, 1910 +93" egnes ie 
Winona & St. —Ist m tilly 120 anhat, Beh Go ore orice 201 2d mort., a 2 36 ecccce]|-cccce Tex.& iV .—6s3, 1910 ame 2 
: Mil pert., 10 1907 ss, atoll sepoee Morictta & a gh Saree ama p B.. t m.. guar., 7o 98 . ees eee St.L.—L.g.,ine.1920} “"""""}""""*** e 
| c Mil. & Mail —1st,63,1905 oa 1st mort., ter ao Seenen veteee: Rang .&B.—ist.63,1931| -.--..]-.-.-- Mi ne ¢ 
Cae tag Ash tank 11S 125 Metrop'iitn Bi Ping i6¢a| 100" |00%|| no 0, 20g Com. lat.) ------| Be | ieeetinneone Dav * 
° ( ‘ ot We § 
OMAN Tor honié lo Mick Cant. Con 78, 1903 + the | ae Pe me rt 100°" \201%!lAat State New 10.408. = 
lst m., co EEE asthcalsaeese —Con.,78, 1902)¢...--.|12 ch.& All’g.—1st,7s,192 : 0144/|Atl. & Guif—Cons 39%| 40 re 
Oe ene Te 1897... (F116, |... 1st mort., 8s, 1802" «f |gi04|105 Rish,@bane.—Cons ge. 6s| 103 11043; Atl & Gull Coneel 15,07) een lion 
| GRO came tal fe | it onde 8 ees a) ere i 
: 0. Wise.—1 wa Be peal SPS lee Sey calc i secu lossscoll WRI -ontzoos soracsoceee cose ‘3 
i}. St. st, 8, 19 30. oie Cou 20n, 5s, 1 ate Scioto V ee aa 98 Ca y "lee Be jaoud 95 78 x 
oie. S— Lat, 6s,1019 111734 Reyistered ng OTE Yoana ete ‘Louis & EMoumteisi| i1ail125 Gent. Ga. Consol. m <> 133 {118 F 
& Green _iat’e cur.j|$103 |...... +k. Lan.& S—6s, 1891] 208 |...--- ad mort., 7s, 18 ee Som ae Stock.... ” , e 
24, 6's, 1926, Ist,6s,1916] ..-... 1043;| | AE ew lates 1924 90 |i00" Arkansas Br. pa, A te ah mee et aN, O—58,1951 -_ fe | 
Del ” ia W.—7 ee 95 y M & W .—lst 68,1921 10 Cairo & Fulton—lst ; 07 —— Cin. Lnad. St. L& Cc. 28 951 —_ 102 a 
Mort 78.19 Soe CONV. 92} ......]. 2.006 oa a ; —1st 78,1927 114%. 0 Cairo. Ark. & T. aan powder ror 3 ||\Galv.H.& Hen.—7 st, at, Gs 1100 |103 ‘ 
Mens FS a i eae Towa Exist, 78, 1908+ 1134... |st-t-Aiton iat IIING * Storia Raltroaa te. 7” 8 Ps 
‘asex— + occece S'thw. Ex.— 1st, 73.1910| 108 |... LOBE | one BA | 8 a noone : * 
2d mort. 1 aaex—Lat m.| 33391188 eh, Bodo 7a 1816 Ts eee 3a mort, Lacon , is, 1894. pet oor ausas & Neb. ee : 
[| J ao Se = . - RRS "income, 7s, 94\t .....|101 || Long Island—ist n irs 
) pom IA | Some, anemia, Tae de] 38 7" sue atin Sian Be nag rong nian iat wort| 119 [16 3 
| l 871-1901...-.°2-|f122%9]123 || 2d mort., income, 1911..) 58 z = 108 1110 \|Memph.@Char._i re : 
Ded Teel & oh eee 125 2d mort., inec income,1911..| 58 O83 Da post. 1909. i fee &Char.—ist,cons. 110 jive” $ 
Lat mo 78, 18 81884] 105 |....-.||Mobile oa Mo— lst, , '90. bape ha 4 Mey ers 191 10 --|$105%2}107 with conant., Tene. ien..| 113 iis 4 
st mort., ext.,78, 1891.) ...... 115%|| Collat. Trus m., 63.}4111 pie ae —1st,58,1931|+100 entral—lst m., 7s.| 101 [1 ie 
lst mort. coup..3 1891.) ... ollat. Trust, 63, 1892./$100 |...... o. Car’a R'y—1st,6s,1920 a 2d mort., 8s. 1 05 4 
lat mort. » Coup 78, 94. #116" ; weer Mor an’s La.&'Te.x,1st ana enrite 2d, 6s, , ail “i se2en4 100 N. OO. & Jackson—1s oeress 07 110 a 
In, Pe Biveegp Yo0iH| po (La “2d, 65, 1901 Sree dahtel ----- a3" |lRer beta Bae Main oe 107 |.22..|jscv.eanwa L— more, 8s.| 116 |120 : 
PR ine oe iad meen eer PE Central—és, 1883 --| 103”"|103% tet Dayt, Div, 6s, 910i...) 85 Spee baa a : 
24 mort, Ya, 1883".*| 108 |---|] 6s FL eemereas 308, |----- _ let Roel trust, 6s, 1910) <7). Northeast. §.C.—istia 8s 120 |... ; 
? — a - Pe Lidimwes , 1883..... 23,|.__-- .—Gen. m.,6s| 8249) 83% Raced niis eee: e 
Pier eer Re te Gs, subscription, 1889.) 10234)-°°27 Chic. Div.—5e, Genin. 63] “ial $Hiallst, Joseph & Pac.—ist ai a bi 
Den mort., reg.. 102 CD |. ---0e lst mort., reg. Cp.| 133 |......|| Tol.P. &W.—1st, 78,1917 APN retest St. Jos. & West See DD Rae * 
¥.& Riot. —ist,2 oad andl Bon oe it 88\g110 |. at ‘Div. ae ‘92 | oi" | Stuthwtia ‘conv. 78,36] 118 123 * 
Beav.So.P. & P..c.. 10.. 99 | 993,|| H a So.—ist, int. gu.la......| 934 nd’polis Div. 6s. 192i. ei 3 
--181, 75] 102 arlem—lst m., 78, cp..| 133 9349 Detroit Div.—6s, | ore Tex. & St. Liat, 63,1910 120 |-.-.-. 
vn ghaaie esa nO Pans: Yat mort., 78, reg.,1900 —~ i airo Div.—is, fost te 93 tern, N. Gist, 68,1910 70 | 80 
al. t And accrued interest. t No a ~ sees Wabash Mort. 78 of 091 ae 2 Wis. Cont. a iatecries, now a | | 
Se ieeaat Daemmemmeiaanesanseliieraa . “See 45 
030 are latest quotations made this week. | 50 
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Insurance Stock List 
Bank Stock List [Q : 
° uotations by E. 8S. BAILEY, Brok SROURITIES. Bia 7 SMB ser 
ie ES Bare er, eee ___ | Bid) Ask.) ———_—asecunrrrms, Bia.| sn, 
STON '‘Vam. -i= 
COMPANIES. PRICE. PRICE. Atch. fo Tcpeka let m. , Caw, & Burlington ae 65,5. 103% Sata 
Marked thus aS are) Par. | COMPANTES. Par. land fhe. se, ee ee an ieee let, “a, Comy.,’82...)-0.. [12 
not Natio Bid. Ask. Bid. | Ask. | Atlantic & Pactfi:, peeeeeans ean pee Go chat. m., 108, "85. “lsatiuel oes 
— nae" anil ested ‘oO ome..{ 21 j'9g ||Con s,reecee| AOS... 
eee cess eeee ios eeee 151 145 155 Scstonu & Maine -" eeerereeeee ® 23 Chr anny by atte . Sans see see 
veeee 100 125 1 100 1103 {110 sUNLOn & Albany 78.........-].... |.” || Delaware mort.. 6s, ican a ee 
See eee eee eewee 25 925 ecoo5e Qf 200 220 6 tiatans RE Shay a |Del. & Bound Br. ist ous eee mes 
+ OBR IKE, 25 me 25 175 1200 3oston ® IT... ccaccuntiee sei. Rast Penn. ist mort. 7 angen seve [12518 
eee eee 19. +f] seereb-eee Ww’ ’ ees 
3: eseppstieng 00 | -2- |o: 17 [19 1200 | soston & Providence 7@ «-.--|-.-. w Fo ePOrt, let m.,48,°60./115 |". 
stececseeccoens 25 (195 70 1120 1125 3uri. & Mo., landerant 78..-.|.... [277! Exston. & Amv S8. perp... ecefoces 1100 
poe oovscrnne 100 100 |140 |150 do Nebr.68......Ex| . |°°°° Harrisburg 1st mort. 68, °83... x 
basesshoceese gag cso om 4 + foe seccccess | 168 ‘., [H. & B.T. bd m. - gold, ‘0 102% 103%4 
ae ROA ** eee 95 “us > = 6O AJ . eeee 
pRepeanena ne thy le 100 i230 {240 Chicago Bur). & Quincy 43...| 833, _ ithacaé Athensiat py is, a:| 58 | 80 
rete tenes oo i 151 40 |22) {240 ob. & Passumpsic, 78, 1897./.... \°°°° }Junetion Ist mort &s. B.,'BU]-06. | oe, 
1v9 ee 1233 . 85 os aM Val. p + 7a sO <0n.- ne 89 rh) Le do 2d m ort. oe is see" ty ee 
t ccce Jove 100 |{.. astern, Mass., 4546, MEW. ...|..-- [} h $0 , 
2D [ewes Joes 117/125 deeae’ KR., Gee. oo reece o | vee sig igh, Valley, Ist 168, Cp... 1896) 12214 
= ae pew 17 | 87 | ¥2 Si ainiekiits whe he do 2¢ m. 78, reg. » 1898... ia; {13% 
ee cccvccccceccces 100 oe ° 10 +105 ‘(112 Fort Scott & ty is. A o do aan. = 68, Is 910... {184 |... 
poeeeed 10D Jovee [pooe 100 15 |1z0 eCity Lan Erie 7s............| Sade} do aces aes i 
eeeereeeee par f ; Vv Ww “ if, ol a "**e 
aes 100g | o3 [is |B | Meciy Lawrogee 89 3--| ("1 8! Gute Remap at ina) <8 
pesenes mm ee , 60 120 1/1 Little ie" 7 Ft. Smith, vey 110% 144 |North. Penn, ist m a, 1000 RS 
: 7 fo 25 |9:9 |800 | Mexican Central, is. | 751 do  3dm.%s,cr, 1785./103 |... 
. Se 100 | 85 New SOEs New Kng. 6... 20854 | do gen. m. isch, 1900 “ a 
; eee see ; 120 130 7 ‘ eee eece 
ee eee ee eee oo * ee 50 120 153 New A & So. Pac. ty ae” eel | me i wedge reg., 190% 105 123 
eet 100 |'233 50 | 75 Ugtensbuty & Lake Ch. Tee ee ee rkeWe- t.,gen. m. Fe 102! FF 
| at lage Fl 100 1230 si . 145 uo O14 C 1 4 In BC secs eeee ‘On creek ist m. 7s, * coup." oy 10 218 108% 
ae 50 {130 z = 110 Old et be  ilaaeciee er ee a eee Pitted. Tueaey. & B18, cp..'96 eee ¥4 
, 100 | 85 | 88 | Pueblo & ark. Vailey, Miaesds 115 AiPag@N.Y vee Hasse 
= |160 eee 30 145 159 peaens ee mo es - seceee -+ |100 — Y, io " RR. 1", 808 "1124 soa 
alee rian FT ety fy » 1215 ermont & Mass. re ee ~* li Penn aui'*** 
mans i A en 40 [93 |'60 | Vermont Canada, new 8..| --- |... ar ae Pont ae TT 
haenatt 25 (148 ,149 : ‘ fone . do  cons.m. 62, rg., 1905. 11739}... 
feael = i. 1 723 | $0 | 80 | Boston & albany." ree tanates 67) 84 — Ss 0. 5% 1163 id 
& Tr’ars’ 22 [eo oe 50 |105 {110 | Boston & Lowell.. , ee 1004|'""" |,Pern.Co., 6s r oe 108 106% 
an atest: 50 |... [188 25 | 60 Boston & Mai be 146 do do 448 . agen FE 
Exch’se| 50 |... ) 95 100 |120 |135 | Boston & Providence.......\188 {16659 do coup., 1930'--.. 
Re en 100}. 100 | 95 {lw | Cheshire preferred. ...... 58 Perkiomen ise m. és asee.. "Bi .. 11685, : 
a 100 1167 |..° 25 ji40 |:45 | Chic, & W. Michigan..... =, ‘s** | Phi!.Wilm.&Ba t. 48,Tr.cer He vd 
aes ees [oose 4 : —. Lad & Ulev........| 23%4| "24 sees Krie 2d m. 78, cp.,’38 id at) 
bpenestes 200 J = + [os 50 |1i7 15 | Gonnecticut River. .....00...,/108 1168 ~ Pica - ye Bs 0 : 
AiR Apt 160 ‘14d 50 ‘113 /118 Conn. & Paesumpatc.....,.. .|---. _ {:Pnila, Newt’n & N.Y.., 
County..:| 100 - P 50 |155 |160 | Connetton Valley. i CR 14%/ °" {| Phil.@ R. ist m.6s,ex. tes 19) id hag {37% 
Exch‘ge.| 100 : S7ig/ 110 [120 Kasterr. (Mase.). 83%! 85 do do a. eo 
» i pap eta too {128 |°°: 35 (130 (140 Eastern (New Hampshire)...!.... do 2d m., 78, ¢ 98. 207 2° 
70 |100 104 100 |100 i110 | Fite Pahl tne aetenhy ae” do cons. m.38,cp_i9tils:-+ |id5bs 
eaten 30 a a | 188 44 | 6 Flat & bers Marg . | 8 23 se cons.m Ssg.ikcieil || LCi ee 
eee ee ee eccose ee < @ eeeeee sree m). see te eee “#@e 
CR eg 50 ie 50 |180 (195 Fort Bost s Gulf, pref... ee+ 1120 do gen = vty r: 80s --. | 
Sceteaia’ oat Ried | 100 |... . 25 /105 {110 common.|-.-. {.... do in. m.. 78,COup. '298°| 95 1100 
atl alates Sic 25 j. ¥ 29 215 Iowa Falis & Sloux Ci a 80 | $3 = d-b. coun., 18934... | sss 
et rae 90 163% iid 100 '120 [126 | Litue Rock & Fort Sinith . .| 57 0 do coup. off 1585, «BE 
Wronie atin Hen :  5O 20 |! ,195 Manchester & Lawrenc¢....|---- |... do ecrip, 1 tee" whe _ 
| j00 Sei mews 50 |110 |116 | Mar. Hough. & Oot........... Aiea mH ado Conv. 78, 16 sa, Mee 
comtay | 100 50 |147 (150 | Mar. Ho h. & 0. nc BOUL. Bleese 1 coc do 78, coup. ot aS 5 
BO bed 100 > 50 | 7 | 89 Nahsua® ell.. . Phil.@R.Coal&ir'’n debd.is.92* | - 20 
eo smosgcrindhitta anes 100 | 7 5 New York & ‘New Engiand...| 51 do deb. ze. eps.oft| 8 ee 
100 |... : 25 (140 /155 Northern of N. Hampshire...|. «+ : do mort. — eae 
eee ss oo | 50 1115 (125 | Norwich & Worcester........|-;- ‘Phila. Wil. & "salts 6a, "84. ae ey 
a as A = 4 4 Ogdensd. & L. Champlain ...| 36 ‘whe > Cin.&8t. L. ie, Cou., 1906220 |i2d 
‘eckageent 1 3 te. omen BB Hane. |. | 0d Codomgencnrecscoeee eees ]azzc, [808 lich Danv.cons. ihe od aed 
saatanielne mrs ope 2 25 | 75 | 90 | Portiand ‘Saco & Portemouth|1i3%!.... |/Shamokin V.& Potisv. 7s, 1901 lid fo 
100 }.. : 25 |125 /|1 Pullman Palace Car....... .. |--:- |.... |/Suab. Has. & Ww. jist m. 58,°23,| 95 " 
ees Cre 100. |"... 10 |115 |120 | Rutland. preferred....... ..x; *3 |.... |; 5. :938,.{ £0 . 
50 (25) |260 Kevere Beach & Lyan........ » bess lisunbary & Erte let mn. “ts, "O7..J eee ‘* 
Ve-mont & Massachusetts. . 135 Lin Gen. .& Corn’y, 1st, is 1905 ss 
orcester & Nashua......... see ‘eo exas & i’ac. ist m.,68,¢..1 i 
Gasand City Railroad Stocks and Bonds. Wiscon- ‘in Central. wousgenee [te ¢ ; 4 R:o Grande b.v. v. 97 : 
(Gas Quotations vy weorge H. Prentiss, Broker, 17 W:]) Street. } PHI L .DELPH 1A. ‘i ° ine. & m..6246.1 8 sees ;seee 
Gas ComPANiEe < sate iE SS oe lUnited N.J cons. 6a !95, eh a 
. = enna. 5é, g°d, int.,rez.Orcp.l--++ |... - CONS. IB. 6, wee ree 15g 
Par. |Amount.) Period) & | OG | Bid.| Ask reqO 88 Fey gris, ey... [22 | Warren & F. 1st m.78,'96.....]-+-+ |190 
“f 118 West Chester cons. 78,’ ris 4120 
Brookl n Gas L b ‘9 ame |-<m axe ene do 58, n w,reg. » 1892-1902) eee WwW cons. 78, 9i. eee } 
Citizens: p Gas Light Co..........| 25 12,000,000] Var. | 5 |Nov., “81/110 do Ge, 10-15, he Spo Lak PO one. gersay 60, 60b.0OUP S115 |... 
Co Bklyn) .. Seeeees 20 |1;200,000| Var. | 24 Jan” 92] 68 114 do 6s, 15-23, reg., 1882-92, | 100 an do ist m. 68, cp., 196,118 J... 
corscesece __ ‘ 5, A.& . 7 ? 105 A do 4s,reg., ° 3 19 eorsece! * 2%? eoee = pa day oa 112 = 
sa eeeseecesceses 1,850. 2 ; O 48. 7reg., 19 3..........0}eee* | eee — oe 
Jersey City & Hoboken. | 2.°°°"". 20 | 750, te SF - inly. A 160 |170 34+, . cenkisess nine Boaee = Jersey & Atl. “ist tn. $8, Cp.}-*** us 
| an es ea maa ercece coe 8 ; I. & 3.15 Feb. 82295 logo Philadelpata, 8 fe we memes sas| ttt | as << RR. As a v3, 108 soe 
— 0 Sereccce coves 500, &8/18 “a o rg.,priorto’gs|-- rr 
mater? wy, yeONdS + veveeeseee: 500 |1! FeAls rer "cB 162 1165 be | ppg SIE et CANAL. BONDS. 
glee eg e+ see | 100 15, Quar.| 1%\Jan.. ‘62 rh RAILROAD soneeEn.$ Ubes. & Del.. ist m., 68, 1805. * ioe 89 
ST TEN. —~sedeaeeongeene 1,000 |1, F.& A. Sie 1882 1104. 1105 pufalo Pi Valley.......s0..0. vehigh Naviga. m. +468, TOR. BA + [105K 
= ncrip.... Seceeate 25 (1,000, Var | 3 \Sept., 2! 55 | 60 Buffalo Fitts. & Western. 14%} 15% do mort. RR., rg .’9 oon 
New CPD e.s-- 400. Va". | '700,000/M.&N.| 14|Nov., "S| oo sieost Tose Maneeete ene eee 1184 11634 
see «@- d J ¥ N, ’ m4 - Yomden & ALtiantic......--.e- it 7 oun, re . eee seer 
Pare CBiréokiny:2. eececccces 10 |1,000, r. £5: 3k a ‘ ~ oo 121 camden & *attante.. Pat Some o schuyte, Nev. 68, cour. * 910". s+ | OK 
Ae RE e* Serre stee~ ~_ aan nee —- 7 MW 105 107 Catawisea. obee Sbewe deer euededs 16 a we Ist m.68. .rg.-, 91, “Ol = 
eer ee ee FCO Fee eee eee e 4 ’ ar. 6 ao e © ‘ es . 8, reg. 
Central and um patentee .--| 50} 466,000)F.a@ 4.) 3 |July, Sol te = do _hew pref........... B34) bah BALTIMO 
See seccvceccoccces 50 |1,000, Quar, | '%/Feb..’52' 66 63 peieGare& Bound Brook....|125 (13 ||M@ryland 6s, defense, J. & J...|1034}.... 
Metrorolttan, or oi tt reeereere. 1,000 |1,000,000|A.& O.| 3 | lvod _|101 |194 =| Kast Penusylvania............ 55 do 6s, exempt, 1887. ...J-0* [++ 
— OOklyD...... os ne . 0 OM. &N. ee Jan,, 82) 60 | 63 Kimira & wear 40 on - HN — -quarterly.. ++ [ewes 
do © Cees eeesOsesseonrse > 4 aire Dec. *'S1 195 198 8) oO re e 2 leben } qu rly. eect eee Pr) 
eoees Ai ‘000M. &N.! 8 Har. P.Mt.Joy & Le . Baltimore da, 884, quarteriy. [10234]... 
Fulton Municipal. .772277.777" 100 {1.50.00}... yt ee tAg | Huntingdon Fired Top... \..: imore 6h, 196, quarterly Hoga): 
, 3 do pref. ob... do 6s, 1800, quarterly 11634) 127 
Quotations by H. L. Grant, Broker, 145 Broadway.] Lehigh Valley......... sonodll Wn eatin do 68, park, 890, .—M. wail’??? 
: : Little Schuylkill... Se ree 57g -~ —y 1898, M. oes ge” net 
exempt,’ | tees 
wee ere. Ferry—St’k| | 100 | 900,000'. & J. | il Jann ~ “eal o4 | eTlg Nesquetoiiing a, ier do 6s, 1900, C "mJ ccccee [Led Jove 
Broadway & Seventh Av.—St’k ‘< a Gios,000/ 5. & & J. ly,1H00! 113 ‘175 | Norristown. 0.0 ...s0-- seeeeeatoes . lle do 6s. 1902, J. & J...... 120} acxe 
Ist mo “ V.—St’k) 100 |2,100,0¢ 100' Q—J. 63 an., °°2:150 j155 Norfo.k & ‘Western. pref..... Sedee do 8, 1916, new ec eeseee 12173) 122% 
Brooklyn City—Stoci poteecerers 1 {000 i 500,000) J. & D, “Inne °84104 }106 lo d» coi... wg Norfoik water, 8... sreeeftee oo» 
rooklyn City—Stock........... 10 |2/090,000| Q--F Bh Feb., "62 203 [215 ro Pennsylvania wapeesahe ioe | O86 RALLROAD STOCKS. Par. 
Broadway (Brookirni}—Stoeic 900 | 309 OC M.&N. 7 ee eater eee 110 Ls yivania. eee etem eee eeeeee G4 BUS | Balt. & Ohto. eet eeeeeeee 195 200 
Brooklyn Cr =o 100 | = 200,0€ —'./ 3 {Japn., 'r2 70 1 Phi: iladeiphiad& Hrie.... ... | 17 CO ist pref........+..| 123 127 
ustinas boas St’ 100 | 400,000 Q.—J.| 2 | 1882 |150 l170 adelphia & Read:ng...... 284. 2° do 2d fpref..........- 120 |... 
Bushwick Av. (B’kiyn)—Siock” 000 | 300,000|J.@ J | 7 WSS 102 | 105 Philadelphia & Trenton... ..|-... | «+. do Wash, Branch. ro coe eae 
Central Pk. N.& E. hi tock.| "100 | 500,000|J: & J.) 23¢'Jan., 'B2 120 (125 Phila. Wilming. & Baltimore d Parkersb’g Br..50} 84) 10 
Consolidated mort, be a gay 100 |1,800,000) Q—J. | 2 |Jan., ; *s2 138 145 Pitt«b. Cin. & St. Lou's, com.:- ** | 5" (|Northern Central....... «+. -. | Ot 
one t. bonds 1,000 |15200/000\J: & D.| 7 |Deec.igo2 118 |ivg | et. Paul & Duiuthk.tt.Com fos. fees Western Maryland..... ...50) ‘4a 17 
arabe oomt St.—Stock} 100 | 650,000, F.&A.! 2k'Feb., '82) 5 102 do Oo pref.|.%2 |.... {Central Ohlo. common. ~ » | 4% 
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Quotations in Boston, Philadelphia and Baltimore 
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AND | 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhidit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on tie last 
Maturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 


-sharg2 to all regular subscribers of the CHRONICLE. Single copies 
-wre sold at $2 per copy. 


ANNUAL REPORTS. 


Illinois Central. 
(For the year ending December 31, 1881.) 

The report of the board of directors, issued in advance of the 
eomplete annual report, was published in the CHRONICLE of 
February 4, 1882, on page 144. The figures from the report 
ap issued, compiled in the usual form for the CHRONICLE, 

nm comparison with previous ye&rs, make the following exhibit : 








| 


at once issued $2,390,000 of six per cent. bonds, which are a 
lien upon the C. & I. Division, and $2,°0(,000 of stock, under the 
constriction contract, which was made prior to the consvlida- 
tion. The price to be os t:e contractor fora finished road 
between the points named was $1,853,000 bonds and $1,550,000 
of the consolidated stock. The baiance of the issue of bonds has 
been used in the paseo of motive power, roiling stock, steel 
rails and terminal facilities at Louisville, which include a piece 
of ground on Fourteenth Street, 240 by 410 feet, for a freight 
yard, upon which have been erected two freight houses, 30 by 
195 teet each ; the balance of the stock, $450,000, was divided 
among the holders of the old stock, so as to equalize the values 
of the two properties. Ninety miles of the Chicago & Indian- 
apolis Division, from Delphi to Maynard Junction, five miles 
south of Hammond, were received and paid for December 16, 
and have been operated by our company since January 9. Work 
on that portion of the line between Delphi and Indianapolis is 
being rapidly pushed forward, and it is confidently expected 
that our trains will be running into Indianapolis by July 1. 

“* A lease for 999 years has been agreed upon with the Chicago 
& Western Indiana Railroad Company, by the terms of which it 
agrees, for a fixed rental of $84,000 per annum, to provide our 








company sufficient track facilities for the prompt and speedy 





01878. mee1879._ 1880. 1881. me ag ! ed trains F vert na Smarter - northern : 
: “ rminus, an icago, and certain exclusive terminal facilities i? 
a aaa o yen we we including round-house, freight-sheds 300x50, freight yard 800x 
Pass.,mail &exp.cars 173 175 189 203 | 100, in the heart of the city, and the joint use with other roads 
Preight cars ......... 4,894 5,155 5,368 5,951 | of its passenger depot at Twelfth Street. The rental of these 
All other cars........ 20 21 21 21 i 


premises is so paid that at the expiration of thirty-five years 


Sramaters AND PCs. WEBER. they virtually belong to this company. 


Operations— . ; 1880. 1881. o1 3 . 
AR -ncheamane carried.. 1,725,236 1,807,744 2,753,544 4,008,047 “The general account exhibited herewith shows that the only 
Passeuger mileage.. 


43,849 207 44.586.972 637306.528 82,068,222 | indebtedness of the company, when the line is finished, will be 
Freight (tnms)moved- 2,067,832 2,324,485 2,703,582 2,875,833 | $5,300,000 bonds and $5,000,000 stock on 450 miles of road 


3,9 
¥r' ght (tus) mileage. 306,345,691 335,470,860 381,288,482 386,035,424 : ; ; ; i “hig i 
an hae uae. SOE obs. pop 154 ote 152 cts, | (Of which nearly half will be laid with steel rails). This is only 





. : ’ ° 
Earnings— RY $ $ ¢ & ay td $1 1,000 per mile. There is not one dollar of float- 
gesenger........... 1,388,240 1,368,526 1,591,429 1,775,721 | Ng Gedt. ‘ ; 
SR casebsipenes .. 5,021,377 5,116,962 5,883,123 5,875,649 ‘** Tae gross earnings from freight fur 1881 were greater than 
Mail, exvress, &c... 730,590 


__ 730,590 763,695 847,575 935,027 | those of 1880 by $91,712, or 14°82 per cent. The larger part of 
Total gross earn’gs 7,140,207 7,249.183 8,322,127 8,586.397 this increase took place during the last six months, although 
Operating expenses— . our east-bound business had to be done during that period at 








Maint’ nce of way .&e. 753,196 706106 909207 956° 646 about one half the races that were maintained in 1880, and was 
eee LS. . ments ' 4244 . ate > . : oe aes due to the increase of our motive power and the occupancy of 
Shela... a55005 1937'105 #284013 307,431 | OUF Rew depot grounds in Louisville and the continued growth 
of our local business.” * * * 
ES ee 3,116,459 3,041,470 3,690,287 4,158,166; “The revenue from passengers exceeded that of 1880 by 
Net earnings ...... 4,023,748 4,207,763 4,631,840 4,428,231 | $18,883, an increase of 10°50 per cent. Heretofore we have 
P.o. of op.ex. to e’ngs 43°64 41°95 44°34 48°42 





been compelled to rely on local business almost entirely for our 

a ; revenue in this department. ‘Then we ran from New Albany to 

One-half of gross earn’s over Tol. P. & W. RR. included as expenses. Michigan City - now we will have the short line between 
INCOMS ACCOUNT. . 











878. 1879. 1880. 1881, | indianapolis and Chicago, and the only line from Chicago to 
Receipts— $ $ FS Louisville under one management ; then we had a line starting 
Net el sence ines 788 ag gn sti yee ee at no poe ye ending nowhere, es a place or —— | 
eenae™ ~2cccccoscocs , ' = sen'oo, | in any of the great eities; now we have as good termin 
‘caper saaremamata wn tt ene | Goines in bath Chicago and Louisville as any col entering 
Total income...... 4,164,074 4,423,545 4,909,391 4,875,560| either ofthem. It is in my opinion only necessary to equip 
— tremente = on po ie J a this road to make it as good a piece of property as there is in 
7 -on [a.lin 3: oy ,702 735, —as it is— 

Intereston debt... 669;350-«GG91484. «6 72'600 668.000 seer se sepee focked—as it is—at jess than half of what 
BOB cngsocccccccscce 392,190 95,011 444.125 465,352 OM pe me ; ; ; 
Dividends ........... 1,740,660 1,740,000 1,740,000 2,030,000 “The apparent increase in operating expenses and decrease in 
Construction in Illi- prs ia net earnings in 1881, compared with 1880, is due to the fact 
wie, ca 41041 386,016 812,323 925,380 | that the worn-out track, structures and machinery found on 

pe : sh ceaieieia Kh Po "| the road in 1880 were rebuilt and charged to construction 

Total disbursem’ts 3,498,542 3,806,341 4,407,750 4,824,428 | instead of operating expenses, while much that was then in bad 

Balance, surplus .... 665,532 617,204 501,641 51,132 | condition, yet good enough to run another year, was repaired 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. during 1881 and the cost charged to repairs instead of construc- 

Assets— 1878. 1879. 1880. 1881. | tion, as was done the year before.” * * * “During the past 
Railroad, buildings, 


equigesent, dc 83913173 33.036782 34.040853 34.080 728 | Ye8r the aim has been to charge construction and improvement 














Bpringtield Division 1,600,000 — 1,609,000 ~ 1,600,090 — 1,600,000 | 2ccount with nothing that could legitimately be ckarged to 
a lla acca lal 200,000 200,000 500,000 | repairs; and the amount charged to the latter account oS _ 
Stocks owned........ “A 2,662,000 *2,668.000 | last year charged to construction and improvement would reac 
Bonds owned.......- $ 6,319,927 6,745,943{ §531'529 431637,000 os Gehan ond to that ashen fo h ti 
Materials, fuel, &c.. 303,866 429,109 479,269 534678 | at least $50,000, and to that extent increases the operating 
Assets in Chicago ... IRI rag 119.503 195,008 | expenses and decreases the net earnings as compared with last 
Assetsin New York. 579,481 862,764 882,154  921,256| year. This was done with a view of closing the construction 
Assets in Ins. fund.. 53,728 24,656 45,143 61,963 and improvement account as soun as possible.” 
EE eee 43,010,892 43,819,254 46,666,444 44,193,633 The following is a statement of the operations of the com- 
Liabilsties— $ g $ 3 pany for the year ending December 31, 1881. 
Stock, common...... 29,000,000 29,000,000 29,000,000 29,000,000} ‘The goss earnings have been ; 
Bonds (see SUP’M’T). 11,997,000 12,100,000 12,004,090 §9.919,500 From— 1881 1880 1879 
Insurance fund...... 53,728 24,656 45,143 61,963 | p oan = 4 ; ‘ 7 
ia ae ee ee PERMINIEED. 20.5 coccccosccccsccccsel $196,549 $177.666 $160,18 
Miscell. liabilities ... eo eeee on ~' ae  : °: ated oie Freight ee eee Ge ee 710,490 618.778 495,882 
Bal-surplusaccount. | 501.530 | 501.5303 5 595989 33,212,170 | Mill ese ell. 175se Talons ssa | 
Dy InetmsasCoEaS. § 1,600,658 507,580 . | Teiegraph........ ....... HERI A 2,481 2525 2,441 
Total liabilities... 43,010,892 43,819 254 46,666,441 41,193.635 | Misevllaneous -...--..--.---..... — a : 
« 66,700 shares Chicago St. Louis & N. O. RR. Co. at 40 per cent. Total. ...-.-- -- 02-00-00. -+-$947,654 $336,252 $696,631 
t $3,632,000 Chic. Bt. & N. O. 5 per cent. gold bonds by 1951 at par. Operating expeuses............... 717,032 593,313 596,657 
e net income o and previous years is absorbed in an “Invest. : , — ppt 
ment fund.” the credit to that fund oem $ $5,212,170, as above. mVOSe | Mot enemings................0se+00 $230,571 $242,908 $99,974 
§ Of this amount $169,500 bonds have been called iu. 


Northern Centr 1 Railway. 


Louisville New Albany & Chicago. (For the year ending Dec. 31, 1881.) 


(For the year ending December 31, 1881.) The annual report of this company for the calendar year 1881 ° 
The report of Mr. R. 8. Veech, the President, says : shows that the al tonnage was cousibuvabiy inevenned in 1881 
“The management, realizing the necessity of securing their | over 1880, but that the grain carried to Baltimore was 
own terminal facilities and an independent entrance into both | nearly 2,000,000 bushels less in 1881 than in the previous year. | 
Chicago and Louisville, made an agreement of consolidation | The report says: | 
May 20 with the Chicago & Indianapolis Air-Liae Railrvad, “Tt will be noted from the income account that the gross 
which was then in course of construction from Indianapolis to | earnings of the line were increased nearly 8 per cent., but 
Hammond, Ind., about twenty miles south of Twelfth Street, | that the expenses were increased about 16 per cent., making @ 
Chicago, which was afterwa _ approved and ratified by the | reduction in net earnings of $138,864 75. This was due partly | 
stockholders on J une 7. This road crosses our main line at | to the reduction in rates and to the increased cost of labor and 
Monon, fifty-nine miies south of Michigan City and eighty-| material. It is proper to state, however, in this connection, 
eight miles southeast of Chicago. The consolidated company that there were also included in the expenses the following 








% 
# 
i 
> 
<4 

















| 
: 





_. Pawnvary 25, 1882. | 


THE CHRONICLE. . 29 











ee _- 
f extraordinary outlay, a large portion of which might 
— oom charged rf construction and equipment; but it was 
thought wise to fill vacant numbers in your reight car equip- 
ment, and to defray the other expenditures out of earnings 


ther than increase your capital account: 
Amount expended for new freight cars and charged to 





SiR ORROMBOG, occ caccccsccecooconpecsccnecencescecesss $345,000 00 

Cost of new tracks, extending piers, etc., at Canton......... 43,036 78 
Extensions of second and third tracks and sidings on the 

line of the road. .... 2.2... cece cence cece cc cccccccsccccces 59,509 71 

Addition to tobacco warehouse at Canton................--- 10,005 00 

Making an aggregate Of..........-.---000 ceeeeeeeeeeee ees $457,551 49 


“The income account shows that, after deducting these 
extraordinary expenditures, which amounted to over 7 per cent. 
upon your capital steck, your company earned during the past 
year about 8 per cent., out of which two dividends of 3 per cent 
each were paid in cash to your shareholders. 

“Tt will also be noted from the income account that instead 
of your company having to make any contribution toward meet- 
ing the operating expenses and rentals upon the Elmira the Che- 
mung and the Canandaigua divisions, a profit was realized there- 
from of $32,184; but that there was charged against yourincome 
for the year one-half of the deficit of the Baltimore & Potomac 
Railroad Company in meeting the interest upon its bonds, 
amounting to $37,177. It is confidently meee from the great 
improvement being made in that property that this deficit will 
in the future be materially reduced. As appears by the state- 
ment attached to the report, there are now in the insurance 
fund securities amounting, at their par value, to $100,000, being 
a considerable increase over last year.” 

On account of the demand for increased facilities for hand- 
ling grain, it is proposed to erect an additional elevator at 
Canton, with a capacity of 800,000 bushels, and with that view 
afurther purchase was made from the Canton Company of 
about 936 acres, for which the sum of $183,549 was paid. This 
expenditure forms the main itemin the increase of capital 
account forthe year. The entire expenditures on rea] estate 
account were $199,594, and credit being given for the proceeds 
of sales of property in Baltimore, not needed for the operation 
of the line, the net increase of that account was $168,862. 

In order to meet the requirements of traffic 600 bcx cars and 
650 hopper gondola cars are being placed upon the lines 
through the agency of a car trust. 

The passenger business for the year showed a marked im- 
provement, the passenger mileage increasing 15 per cext., and 
the revenue received therefrom $113,123, or 16°27 per cent. 

An arrangement was perfected during the year for the 
exchange of the $1,000,000 of 6 per cent. second general mort- 
gage bonds for 5 per cent. bonds secured by the same mortgage, 
=| the option of convertibility into stock was surrendered in 
the exchange. 

The report says: ‘‘ Your board deemed it necessary for the 
interests of your company and the proper development of its 
traffic that you should have your own line extending to tide- 
water. Forthis purpose they had very careful surveys and 
estimates mad>, the result of which showed that it would be 
more advisable to acquire the ownership of the present line, if 
it could be had at a fair price, than to incur the expense and 
difficulties attending the construction of a new road. Negotia- 
tions were accordingly opened on the part of your company 
with the Canton Company, which resulted in an agreement by 
which your company purchased the entire share capital of the 
Union Railroad Company, amounting to 6,000 shares, at its par 
value of $100 per share, subject to a mortgage indebtedness of 
$1,500,000 of 6 per cent. bonds. 

The gross earnings of the Union Railroad . mpany for the 


TE AIL LSE LS ELIA ELTA TE RE AeA $287,295 
STi 11 sits lis nth otecchiietingieiiinlindaina dies dimenibemdiamndinmiibiené 51,32 
ID i se citnnidnedenmbannenmennntaaannnereninnmion $225,971 


“Of the gross earnings your company paid $254,365.” * * * 
“For the purpose of obtaining the means to pay for the 
eapital stock of the Union Railroad Company, your board 
recommend that your share capital be increased from its pres- 
ent amount of $5,842,000 to $6,5°0,000, and that the share- 
holders have the right to subscribe for 10 per cent of their 
present holdings at par.” [This was adopted Feb. 23, 1882. | 
The comparative statistics for four years have been compiled 
for the CHRoNIGLE as follows: 
ROAD AND EQUIPMENT. 
1878. 1879. 


1880. 1881. 
Miles owned.......... 152 152 152 152 
Miles leased & cont’d* 170 170 170 170 
Total operated ....... 322 322 322 322 


* Uses also 40 miles of Philadelphia & Erie road. 


OPERATIONS AND FISCAL RESULTS. 
Operations— 1878. 1879. 1880. 1881. 
Passengers carried .. 1,380,393 1,530,879 1,913,734 2,430,162 
Passenger mileage... 24,122,837 25,888,514 29,880,642 34,370,948 
Rate # pass. @ mile... 2°724 cts. 2°426 cts. 2°327 cts. 2°352 cts. 
Freight (tons) moved 5,803,371 7,920,866 9,460,229 10,527,706 
Freight (tons) mil’ge.280,236,.742 404,192,761 461,904,456 506,180,310 
Av. rate @ ton @ mile 1:0! Fs cts. O'810cts. O°'894 cts. 0°869 cts. 


Earnings— $ 
657,006 627,927 695,430 808,554 
2,837,599 3,272,302 4,131,008 4,396,187 
228,851 207,720 223,949 238,959 
Total gross earn’gs 3,723,456 4,107,949 5,050,387 5,443,700 

aling expenses— $ $ 

Maint’nce of way,&c. 1 See. . eamennas 
943,367 1,124,565 1,371,903 ........ 


Maint’nce of equip.. 
ansportat’n exp’ns 862,794 Sees. Bckeeee — cncceccs 


Miscellaneous........ 63,078 65,736 eee °°. “Sesesees 
Total ............... 2,604,497 2,861,941 3,255,268 3,787,446 








Net carninge...,.,, 1,118,959 1,246,008 1,795,119 1,656,254 





INCOME ACCOUNT. 





19878. 1879. 1880. 1881. 

Receipts— + 
Net earnings......... 1,118,959 1,246,008 1,795,119 1,656,254 
BIG 6 onc <cddeece 211,179 148,339 132,512 } 271,668 
Other receipts ....... 180,313 200,961 163,797 ’ 

Total income....... 1,510,481 1,595,308 2,091,428 1,927,923 

Disbursements— $ ~ x $ 
Rentals |’s’d lines, &c* 484,357 457,742 452.097 476,213 
Interest on debt. .... 894,930 895,140 898,060 935,882 
RLS ST Ee -  rammnnMy seaG AS (2) 146.048 (6) 350,517 
Miscetlaneous ....... 106,298 63,260 113,834 10,14 
Balt. & Potomac int. —_......... biscnaienenal 196,494 37,177 





Tot. disbursements 1,485,585 1,416,142 1,806,533 1,809,934 
Balance, surplus... 24,896 179,166 284,895 117,988 


* Includes rent of roads and interest on equipment. 





Lehigh Coal & Navigation Company. 
(for the year ending December 31, 1881.) 


The managers’ annual report states that the gross receipts of 
the Lehigh & Susquehanna Railroad and branches were $808, - 
471 more than in 1880, the gain being mainly in freights on 
coal, of which 784,077 more tons were moved than in that year. 
Canal navigation opened April 29 and closed December 15. 
The late opening resulted from an ice freshet on February 12, 
when part of dam No. 4 was carried away, and the cost of 
maintaining the Lehigh Canal was thereby increased $37,865 
over the previous year. The net revenue of both canals, after 
paying rent and taxes of Delaware Division Canal, and tax on 
gross receipts, was $26,189, or 864,402 less than last year. The 
tonnage of the canals was 627,423 tons, showing a decrease, as 
compared with 1880, of 14,843 tons. The production of coal 
was 648,148 tons, an increase of 94,975 tons over 1880. 

‘Our total revenue from all sources was $1,875,592, a gain of 
$265,915 over 1880. The decrease in fixed charges, $25,995, 
added to this, makes a total gain of $291,911 in net revenue over 
the preceding year. A dividend of $1 per share was paid to the 
stockholders in December last, and the balance remaining to the 
credit of dividend fund at the close of the year was $471,445. 
From this balance must be deducted whatever sum shall be 
paid to the State under the four-mill tax law for the years 
1879, 1880 and 1881. The amount for which we are held to be 
liable is $81,248, but we expect to be relieved from the payment 
of a considerable part of this sum. | 

‘“* It will be noticed that the income from our railroads exceeded, 
for the first time, the amount of our fixed charges. The former 
has increased largely since 1878, and the latter has steadily de- 
creased during the same period. We may reasonabiy antiei- 
pate a further increase of railroad earnings and a material re- 
duction in fixed charges during the next few vears. In Sep- 
tember, 1884, the right to convert Nesquehoning Valley Railroad 
stock into our own, or to pay it off, accrues to this com- 
pany, which we may then exercise, or continue the lease at 
a lower rate of dividend, as may be considered most to our 
interest. 

“The first mortgage 6 per cent. loan of $5,381,840 matures 
in April, 1884, and may be paid off in whole or in part by the 
sale of securities controlled by the company, and the balance 
(if any) probably extended at a lower rate of interest. In re- 
suming the payment of dividends the board deemed it wise to 
retain a strong reserve of net earnings, under the con- 
viction that this policy, together with a graduallv-increasing 
stock basis and steady reduction of the debt of the company, 
would establish the stock upona secure foundation of pro- 
ductive value. In order to clear our books of all accounts not 
likely to prove of any future value, we have charged to our old 
profit and loss account several items of loss which had accumu- 
lated previous to 1880, and were not, therefore, properly 
chargeable to the surplus earnings of the last two years. The 
balance to the credit of this account is $2,287,988. The floating 
debt, less cash assets, is about $700,000, against which the com- 

any holds $746,000 of its consolidated 7 per cent bonds, 
306,000 Delaware Division Canal Company bonds, and 18,901 
shares of its own stock. The third instalment of the extended 
debenture loan was paid at maturity, December 10, leaving only 
$106,190 due December 10 next, of the $762,779 loan that 
matured in 1877.” 
Comparative statistics for three years are as follows : 


' Receipts— 1831. 1880. 1879. 


novente from railroads and Nes- 

quehoning Tunnel.... ............ $1,429,465 $1,157,909 %3828.517 
Revenue from Lehigh Canal ....... 55,830 108,666 51,930 
Revenue from water powers Le- 











PD Sl ttencsnedsacsess shbanens 18,947 . 19,756 19,830 
Revenue from Delaware Div. Canal 74,045 90,176 47,58 
Net profit on Lehigh Coal........... 240,743 185,626 190,623 
Royalty on coal mined by lessees ., 7,074 0,077 1,96 
Revenue from rents............ emacs 35,669 33,728 33,943 
Miscellaneous receipts ............. 13,316 7,738 9,156 

ED civncnseeitdcanenss $1,375,592 $1,609,676 $1,183,848 
Disbursements— 
General and legal expenses......... $59,101 $51,793 $51,333 
Rent and taxes Nesq. Valley RR.. 97,050 97,050 138,000 
Rent and taxes Del. Div. Canal..... 120,3. 0 125,438 118,867 
ths an. ctele sda gesuianinddbinoses 70,148 §1,1523 77,454 
GOED. 5 oct ccecccccsocecus 915,039 932.231 923,958 
Total disbursements ............ $1,261,668 $1,287,665 $1,309,612 
Balance of earnings. ...............- $613,924 $322,011 df.$125,764 
Less sink’g fd of 10c. p. tononcoal $64,815 ey ere 
Less depreciation on coal improve- = 
RS on in wkddbabed caterenine 65,333 92455 Gita. -eee 
Total eee eee eee eee eee ee ee eee $130,148 $127,775 m, eaasre2eee 
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Surplus for year. ..........--2.0-+0-- $183,776 $191,236 §.......... 
Balance to credit of dividend fund, 
I nie oui nnaemieiie iis cents See 
th ceed dcacae Le OY ap ae $678,012 Re eer 
Dividend of $1 per share........-- TT ~~. tc necgitials: . Wh emalditanea 
Balance to credit of dividend fund, 
th tedind: cua cnedeadha hanna’ $171,445 EE 


The gross receipts of the company’s railroads, and the coal 
tonnage on the Lehigh & Susquehanna Railroad and the Lehigh 
Canal during 1881, as compared with 1880 and 1879, were as 
follows: 





1881 1880. 1879, 
Passengers and mails............... $164,227 $144,376 $118,659 
Freight and express ................ 540.777 465,398 341.771 
CA tien weatens 650< ednnsinad 3,517.454 2,801,272 1,953,332 
DT Ninicdhmnneeephbies ouiniegniie $4,222,518 $3,414,016 $2,413,762 
Lehigh Coal & Nav. Co.’s proport’n.$1,407,506 $1,138,015 $380 1,587 
PD... .cacensoseenhen..udeanad 4,701,692 3,905,393 4,158,034 


Kentucky Central. 
(For the year ending December 31, 1881.) 

The report of the directors says: ‘‘ Early in the year the 
board determined to extend the line from Paris to a junction 
with the Knoxville extension of the Louisville & Nashville 
Railroad, seventy miles, the estimated cost being $1,915,000. 
The right cf way was donated by Bourbon County, and exemp- 
tion from taxation for twenty years was guaranteed by Clark 
County, and what was equivalent to $125,000 voted by Madison 
County int aid of same. The grading, masonry and bridging of 
this extension has beea let at very fair prices. The work is 
now in progress, andthe board hope to have the line in opera. 
tion by July 1, 1883. At the same time the extension was 
resolved on it was decided to at once rebuild the main line and 
equipment, so as to be ready for the increase of business that 
was expected from the new line. For this purpose 9,000 tons of 
steel rails were purchased, 12 locomotives and 250 freight cars. 
Nearly one-half of the steel and fifty of the cars have been 
delivered. ‘The increase in gross earnings has been very satis- 
factory. The net, ail we could expect in the condition of the 
property and the extensive improvements we were making. 
After this current year the property will be in stith fine con- 
dition it can easily be operated for less than 60 per cent. of its 
gross earnings. In addition to the business to be expected 
from the extension we have a connection with the Chesapeake 
& Ohio system, and may hope fora large traffic from that 
source this current year ‘To provide funds for the extension, 
for rebuilding the road and equipment, and for retiring the 
preferred stock and the outstanding bonds, a new consolidated 
mortgage for $6,600,000, or $30,000 per mile, was made, secur- 
ing that amount of 6 per cent. bonds. 

** An amount was offered the stocxholders of record July 31, 
1881, equal to their respective holdings at 66 2-3 per cent.; 
$4,231,000 were sold in this way for $2,889,333. This money is 
subject to call as needed by the company cn delivery of the 
bords The company still have $2,266,000 with which to take 
up the $1,411,090 of outstanding bonds and provide additional 
equipment.” 

The following is a statement of gross and net earnings: 











1880. 1881. Increase. 

DS 6 nnd nena ppenasannen $201,613 FL2L6,554 $24,910 
RTE rap pines 385,212 43->,691 52,479 
i es Sen cue sies 18,600 18,625 25 
ett en cnn pea npihenes ee 13,924 14,091 166 
tL cnceceh sipbbdacness 5,880 7,164 1,283 
$626,261 $705,127 $78,865 

Operating expenses .............. 371,553 490,655 119,102 
IE $254,708 $214,472 159,763 


The percentage of expenses to earnings was 69 6-10 in 1881, 
against 59 3-10 in 1880, which is accounted for by the largely 
increased expenditures on account of maintenance of way and 
the damage claims resulting from the accident of July 4. 

The balance sheet Dec. 31, 1881, was as follows: 








Assets. : Liabilities. 

Construct’n and oenip- $7,967,908 | Capital stock .......... $6,083,500 
Maysville & Lex, RR.. 851,495 Bonds payable......... 5,345,000 
Bond aecount.......... 2,871,200 | Bills payable........... 292,238 
Paris & Livingst’e Ex. 75,844 | Foreign railroads...... 14,595 
Material at repair sh’ps 19,899 | Unpaid coupon inter’st 3,920 
Fuei account. .......... 6,219 | Sundry accounts ...... 85,297 
eee ME WRELS 2. ccccce.- 101,652 | Profit and loss ......... 121,649 
Road & bridge mater’! 407 capmeanietieds atniil 
Agts. & foreign rai!r’ds 9,964 $11.946,200 
Adams Express Co.... 1,556 
U. 8. Gov. P. O. Dept.. 3,591 
Sundry accounts ...... 12,843 
i eeielly cahicocuccee 23,614 

$11,946,200 








GENERAL INVESTMENT NEWS. 


American District Telegraph.—The Tribine reports in 
regard to the notified increase of stock: ‘‘It is understood that 
a consolidation of the several district telegraph companies was 

roposed, and it is stated that the several companies agreed to 
eave the plan of consolidation to Thomas T. Eckert, Vice- 
President and General Manager of the Western Union Tele- 
graph Company. ‘The first award made by General Eckert was 
on the basis cf the present capital stock of the American Dis- 
trict Company, without an increase for the absorption of 
the other interests. This proposition was not acceptable 
even to the American District Company, which hoped, it is 
said, for a different result. The matter was referred back to 
General Eckert, with instructions to make the present capital 
of the American District Company the unit of the consolidation, 











This award has not been made public, bat, whatever it was, the 
Mutnail Distri¢t Company refused positively to acespt it.” * * 

“The Western Union Telegraph Company is said to have had 
eontrol of the American District Company ; but row it holds 





only a small amount of the stock. When it absorbed the 
Atlantic & Pacific, it took in the Domestic District Company, 
and when afterward it absorbed the American Union, it took 
with it the service which had been established by it. The only 
real opposition which has been offered has been from the 
Mutual District Company.” 


American Rapid Telegraph Co.—The folicwing statement of 
the condition and property of the Rapid Construction Com- 
pany, which has absorbed the American Rapid Telegraph Com. 
pany, is given by the Boston Transcrivt: 

The amount of the Rapid Construction Company’s subserip- 
tion was $1,365,900, of which seven instalments have been 
called. There has been paid in $874,970 to Feb. 12. There 
has been expended on lines $714,000. The estimated eost of 
the pole lines, with two wires complete, is $345 per mile. It is 
— that $150,0v0 will fully complete end equip the 
offices. 


STATEMENT OF LIN: S. Miics No. Miles 
of 


of oO 

Line. Wibe. Were. 
Greenbush, via Albany and Troy to Buffalo............ 345 2 690 
Pitts)urg to Buffalo.................. bic therbinesaionsas 300 2 600 
creed) GO) NINE, « oan ccrccascencsounescasece soe’ 2 640 
Washington, via Baltimore to Harrisburg.............. is 3 236 
es is ar iD, vcccogcdnddes cevdneveds dees seen ISO) 2 380 
ry SE OO GIN, oon coccceserecsoosecsessesee 16) 62 320 
SEEN OD OCS COE eo occ cc coctecceceresbns coeesscee 21 2 54 


Four wires; New York to Baltimore, on old poles...... 
One wire, New York to Boston.........-...--. mea. a ae 250 
Eight wires, New York City line, eight miles each 


see 64 
° ° ° 1,460 4,354 
Amcrican Rapid Tel. Co. lines, Boston to Washington... 570 3 1,710 


2.030 6,064 

The company has opened offices on the new lines at Hudson, 
Troy, Syracuse, Rochester, in New York ; and Lancaster, Har- 
risburg and York, in Pennsylvania. Lines are being built 
into the cities of Buffalo and Pittsburg, and the line to Buffalo 
has been tested. The company will open offices through the 
oil regions, between Pittsburg and Buffalo, and along the lines 
in the larger places as fast as possible. 

There are now represented by this company the lines of the 
American Rapid Telegraph Company, from Washington to 
Boston, with three wires, 570 miles of line and 1,710 miles of 
wire. 

As the stock of the American Rapid Telegraph Company 
has been exchanged into the stock of this company, with the 
exception of 2,820 shares out of 40,000, the capital stock of the 
Rapid Construction Company will be, after the stock is issned 
for subscription, and the American Rapid Telegraph Com- 
pany’s ‘stock shall be fully exchanged, $2,966,900, wich fully 
represents the property of both companies. 

Canadian Pacifte.—The Toronto J/ail says: The report of 
the Minister of Railways, laid on the table of Parliament 
lately, contains a very compact statement of the present con- 
dition of the Pacific Railway, as follows: 

_ Eastern Section—From Callendar Station the first fifty miles of the 
line westward has been located and the work of construction com- 
menced. Central Section—West of Winnipeg the line has been located 
as far as Moose Jaw Creek, a distance of 404 miles from Winnipeg. The 
company having been permitted to abandon the old location from Stone- 
wall to Portage la Prairie, has constructed a new line, about fifty-three 
miles in length, running direct from Winnipeg to Portaze fa Prairie: On 
this central section the company has completed the grading forabout 218 
miles of the line and Jaid 163 miles of track westward out of Winnipeg,the 
line from Winnipeg to Stonewall, about twenty miles, being retained by 
the company asa branch. The road is open for trafiic to a point on the 
main line 161 miles west of Winnipeg. From Winnipeg, southwesterly, 
passing to the vicinity of Turtle Mountain, a branch of about 220 miles 
in length has been located. On this branch construction is far advanced 
for 89 miles. From Bran ton another branch passing in a southwesterly 
direction has been located for a distance of about 195 miles. The com- 
pany has had a staff of engineers employed examining the various 
passes of the Recky Mountains south of the Yellow Head Pass to ascer- 
tain if any more favorable point of passage exists than that already 
determined. On the 9th of June, 1881, the Canadian Pacific Railway 
Cumpany acquired all the rights of ‘the Canada Central Railway, and 
incorporated its works with those of the Canadian Pacific Railway sys- 
tem: Ottawa to Carleton Place, 29 miles; Carleton Place to Pembroke, 
7642 miles; Pembroke to Callendar Station (©. P. R. junction), 130 
miles ; total, 23519 miles; Carleton Place to Brockville (branch), 454 
iniles; total, 281 miles. By this arrangement the main line of the Cana- 
dian Pacific Railway has been extended eastward from Callendar Sta- 


tion to Ottawa, and its total length from Port Moody increased to about 
2,864 miles. 


Central Iowa.—The following official statement is made of 
the comparative earnings and expenses for the years 1880 and 
1881 : 











Earnings. 1881, 1880. 
EAGT Ie REL CT me ee at $723,909 $696,555 
ETRE POLLED 218,232 212,591 
i diccvagéieet dueuncaseetitakswees 59,174 52,929 

EE, oon dddccesadbvntainiactbenel $1,001,366 $962,076 

Expenses. 

ES ee $595,534 $463,807 
I it Ski's cccnledso dd atieewbunauiantiods 228,401 133,469 
NRG SELMER: eli 13,165 23,500 
I i cincintsdes dbbdaddiaws £837,101 $620,778 
SPIER ORE A PUM AS FT $164,265 $341,298 


Central Railroad of New Jersey.—Governor Ludiow has 
until Friday night to sign the bill giving railroads the power 
to issue more stock. If he dces not affix his signature it 


becomesalaw. William F. Proctor, in behalf of himself and 
the owners of a majority of the capital stock of the Central 
Railway of New Jersey, has begun a suit in equity in the New 
York Superior Court against the railway company and its 
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directors, Sidney Dillon, Jay Gould, John Keen, Frederick T. | 
Frelinghuysen, and others, to restrain ~ the compan y from 
increasing its capital stock under the provisions of the statute 
ct enacted by the Legislature of New Jersey. Judge Arnoux, 
canted a temporary injunction and an order, returnable Feb- , 
6 ary 23, to show cause why the injunction shoald not be econ- | 
tinned during the pendency of the suit. The order was cranted 
on the aflidavits of Franklin 3. Gowen and Thomas P. Powler, 
and the complaint was verified by Mr. Proctor. ’ Mr. Proctor 
is the general manager of the Singer Sewing Machine Company, 
which is the owner of 10,000 shares of the defendant company’s 
stock. ‘he complaint sets forth that the capital stock of the 
company is $18,563,200, and under the charter cannot be 
increased without the consent of two-thirds of the shareholders. 
The object of the proposed issue of stock is to enable the 
present oflicers of the company to perpetuate themselves in 
power, and to thwart the purposes of the owners of the present 
eapital stock. ‘To this end the defendants procured. .the pas- | 
sage of a bill by the Legislature of New Jersey, authorizing the | 
officers of the company to draw in the bonds of the company | 
which are now due, and to issue new stock in place of them. | 
{it is claimed that the new act would not repeal the charter 
provision which forbids the increase of capital stock without 
the consent of two-thirds of the stockholders. 

Cincinnati Indianapolis St. Louis & Chicago.—The earn- 
ings of this road for the six months ending the 31st of Decem- 
ber, 1881, are reported as follows : 








Gross earnings ending December 31........-----++--20---++++- $1,291,241 
Net earnings for same time......-...... 0-2 . eee eee eee ee eee ees 558,8 
Bond interest AM TAXES. ... 2... eee ee eee eee eee eee dene: 301,833 





$242,021 
150,000 


$52,021 

Cleveland Tusearawas Valley & Wheeling.—At Cleveland, 
Ohio, February 20, the Union Trust Company, of New York, 
filed in the United States Cireuit Court a bill in equity against 
this company and the Elyria & Black River Railway Company, 
and Worthy S. Streator, ‘Trustee, alleging the insolvency of the 
Cleveland ‘Tuscarawas Valley & Wheeling Road, and praying 
for the appointment of a Receiver. The bill states that the 
total amount of indebtedness of the road secured by mortgage 
amounts to $4,880,000, not including interest, and that the float- 
ing debt, unsecured, amounts to not less than $400,000. The 
rolling stock debt amounts to $563,000. ° All the bonded indebt- 
edness except 3700,000, the subject of a special contract, is in | 
default with interest since 1878. After consideration of the bill | 
and exhibits filed therewith, the Judge appointed Oscar Town- 
send, present General Manager, Receiver. and his bond in $100.,- 
000, with Selah Chamberlaia as surety, having been approyed, 
he took possession of the property. 

Connectien; Western.—This road, extending from Hartford 
to Millerton, N. Y., has purchased the Rhinebeck and Con- 
necticut Railroad. The Connecticut Western Road by this pur- | 
chase secures advantageous connections. 

Houston & Texas Central.—This company makes no regular 
annual reports. The following brief statement for 1881 is issued, 
covering 522 miles of road worked, the Texas Central extension 
not being included: 


ESS EEL AO TR. GE 
, ..«cupecnee< SES BE Oe ee. SE yt ee ee 

















1881. 1820. 
EE OO EE $3.748,655 $3,741,090 
P| eee sidhecodhenes <haughunues 2,141,872 2,007,323 
LL, Ee eT a a $1,606,782 $1,733,677 


Taxes are included in expenses. The interest on bonded debt 
was $1,157,965, leaving a surplus of $448,817. 

The expenditures for betterments during the year were 
$1,063,113, to which the surplus of $448,817 was applied, the 
remainder being previded for out of the proceeds of the general 
mortgage bonds of the company. 


Indiana Bloomington & Western—Indianapolis Deea- 
tur & Springfield.—At Indianapolis the stockholders of 
the I. B. & W. met and ratified the lease of the Indianapolis 
Decatur & Springfield Railroad, which was made by their 
directors in December last, and which went into force in the 
beginning of January. A corresponding meeting of stock- 
holders of the leased line was held and theirassent was given to 
the contract. 

Indianapolis & Evansville.—At Baltimore, Md., February 
20, in the Superior Court, an attachment was issued for ‘Thos. 
k. Reynolds, of London, a manufacturer of steel rails, against 
the Indianapolis & Evansville Railroad, to recover the sum of 
$76,250. It appears that the defendant contracted with the 
plaintiff for some 10,000 tons of steel rails and fish plates, the 
whole purchase amounting to about $2,000,000, and mortgage 
bonds to a large amount were given as security. 

Mexican National.—A press dispatch from Colorado Springs, 
Col., February 23, says : “A meeting of the stockholders of the 
Mexican National Construction Company of Palmer and Sulli- 
van was held here to-day. Nineteen-twentieths of the stock 
was represented. By a unanimous vote the capital stock was 
increased $3,000,000. Nearly all the new stock was taken by 
the present stockholders.” 


Mutual Union Telegraph.—In the suit of Pliny H. Babbit, 
to prevent the Mutual Union l'elegraph Company from issuing 


New York Lake Erie and Western.—This company has 


decided to build a double track on its line west of Hornellsville, 


and for that purpose has made a sale of its “ prior lien” bonds, 
which amount to $2,500,000. The bonds have been taken by 
bankers represented by Kuhn, Loeb & Co., but details in regard 
to the transaction were not made public yesterday. Under the 


terms of the plan of reorganization these bonds were provided 


for ‘‘to meet the expenses, payments and indebtedness of the 
Receiver, and the reorganization expenses here and in London.” 
They were made payable in thirty years from the date of the 
mortgage, and take precedence of the new second consolidated 
mortgage bonds. The Erie road now has double tracks from 
Jersey City to Hornellsville, and the accomplishment of the 
present purpose of the company will make it a double-track 
road for its entire length.—New York Tribune, Feb. 22. 


Northern Central.—In Baltimore, Feb. 23, at the annual 
meeting, the stockhulders unanimously approved the purchase 
of.the Union: Railroad, or six thousand shares of it, and ordered 
an increase of the capital stock of the Northern Central Rail- 
way, so that the whole shall not exceed 36,500,000, to enable 
the company to purchase the Union Railroad. A resclution 
was adopted to give preference to the present stockholders to 
purchase the additional stock at par at the quota of one new 
share of stock for each ten shares now held by them. 

Northern Pacifie.—The Phi'adelphia Press says that at the 
meeting of the Finance Committee and board of directors in 
New York, no definite action was taken as to a dividend on pre- 
ferred stock. As to the bonds, it will be remembered that the 
syndicate under the original contract have the option of the 
other $20,000,009, which does not expire until July 1. Itis not 
positively known whether these bankers will undertake to place 
the bends, but it is supposed they will. ‘The company has 
sufficient funds on hand to continue the work of grading and 
laying rails for some months, so it will not be pushed for funds 
in any event. The syndicate have been requested to signify to 
the company their decision as to their option on the next 
$20,000,000 at as early a date as possible. 

Ohio Central.—At the election of the Ohio Central Railwa 
Company, consolidated with the Atlantic & Northwestern Rail- 
way of Wes: Virginia, the following directors were elected: 
George I. Seney and John 'T. Martin of Brooklyn, N. Y.; 
Daniel Shethan, F. O. French and Nelson Robinson of New 
York; D. P. Eells of Cleveland; Charles Foster and Samuel 
Thomas of Columbus; C. 8. Price of Lima; Joseph 8S. Miller of 
Wheeling, and Yhomas Ewing of Lancaster. 

Philadelphia & Reading.—The following statement gives 


' the earnings for January and fortwo months of the current 
fo) © 


fiseal year : 

















— JANUARY. —— 
Gross Profit.—- 
Receipls. L881. 1882. 

BRMTIPOUNG . occccccsecccesccee SAentee S191,171 $561,665 
ey ee ee *A7: "11,044 *19,394 
Steain coliiers ............. [9,461 17,775 43,656 
| TCE ee 5,239 1,738 *1,925 
Total railroad ......... $1,503,075 $199,640 $534,002 
Coal & [rou Compauy-..:. 948,399 55,129 62,910 
Graad total............ $2,451,456 $554,769 $646,913 


* Loss 
The following gives the profit for the two months (Decem- 
ber and January) compared with the same period of last year: 
1881. 1832 











"EID SPRL AOE RLS $1,002,826 $1,396,120 
Ce ele hae a a da ae asileeeuben ieee *29,085 *28,060 
I i hh kale ial 44,847 87,364 
Richmond barges............ sali igeaaiisial ae adla: aii 744 *810 
eve seddasuedboens 1,019,333 $:i,454,614 
ee te GN ois so cucincnsccdsdas 75,893 129,841 
$1,584,456 


iets tnede wabenaesen oer = 31,095,226 


* LOSS. : 
The following gives the tonnage an2 passengers for the same 
periods : 


——January.——~ ——Two Months.——-~ 
1882. 1881 1882 

















882 81. 882. 81 

Sn MD in cdan <vedees 508,147 494,097 1,268,492 1,012,328 
Merchandise (tons) ....-. 593,091 442,629 1,180,013 878,840 
EE 080 sabeos 898.600 754,799 1,825,208 1,506,115 
Coal, GOUGTS . .....- cece 48,285 36,285 95,320 78,275 
Coal mined by C. & L. Co. 240,432 222,234 624.372 431,457 
Coal mined by tenants... 89,705 96 942 219,209 209,013 

Total mined.......... 3 8 319.176 843,581 640,471 


30.13 

—A press dispatch from Reading, Penn., Feb. 23, says: “Judge 
Hagenman this morning filed an opinion in the matter of Joseph 
L. Stichter against the Philadelphia & Reading Rli. Company. 
The suit was brought to compel the Philadelphia & Reading 
Railroad Company to carry out its contract te furnish Stichter 
with $50,000 of the deferred income bonds which he had sub- 
scribed for. Judge Hagenman decided that the company has a 
perfect right to create debt, borrow money and issue bonds, 
and that the issuing of deferred bonds is legal, no matter if the 
company only agrees to pay interest on the same without 
specifying any special time for the redemption of the securities. 
The decree orders the company to issue certificates to Stichter, 


and gives him deferred bonds to the amount of $50,000.” 


Tennessee Debt.—At Nashville, Tenn., Feb. 18, The Supreme 
Court declined to allow the motion entered by the attorneys 





its stock to represent more than $1,200,000, it is sought to 
remove the case to the United States Circuit Court. The matter 
ef remains uncertain, and it is adjourned to February 28, 
‘fore Judge Arnoux, when further proceedings will take 


for the State Funding Board, soliciting it to modify the injunc- 
tion so as to permit the issue of bonds without the tax-receiv- 
able coupon feature. This disposes of the suit, and the fand- 
ing of the State debt cannot be accomplished except through 





place. 


the passage of another bill by the Legislature. 
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The Commercial Limes. 








COMMERCIAL EPITOME. 


Fripay Nigut, February 24, 1882. 

There have been excessive rains at the West, which have not 
only caused local floods, but a serious overflow of the Mississippi 
River. Transportation has been more or less interrupted and 
early farm work delayed. There have been important de- 
elines in the value of railway securities, attended with much 
excitement in the dealings. Foreign exchanges have again 
approached rates to favor the shipment of gold, anda million is 
engaged to go in the steamers to-morrow. Money has also 
been dearer. All these circumstances have operated unfavor- 
ably to trade, besides discouraging speculation, and values of 
many leading staples have given way. At the close of the 
week, however, the weather is clear and cold, the floods are 

eceding, and monetary centres are calmer, with prospects guod 

or the regular spring trade. 

The market for provisions has been declining under the sales 

ispeculative holdings, and a more general disposition to meet 
the market and promote the movement of stocks. To-day 
pork was dull and nominal. Bacon and cut meats were barely 


steady; with little doing. Lard was decidedly lower; prime 
Western closing at 10°50c. on the spot and for March, 10°60c, 
for April, 10°70c. for May and 10°77 6c. for June, though early 
sales were made at higher prices; refined for the Continent, 
10°75c. Beef and beef hams have been dull and nominal. 
Tallow has declined to 8%4c. for prime. Stearine is entirely 
nominal. Butter is higher at 40@50c. for prime to choice. 
Cheese is moving more freely at 114@13c. for factory. The 
following is a comparative summary of aggregate exports 
from Nov. 1, 1881, to Feb. 18, 1882: 











1881-2. 180-1. Decrease. 
0 eee 19,589,200 22,928,200 3,398,400 
Bacon, lba.............- 180,508,655 305,022,671 124,514,016 
fe $9,042,727 134,305,056 35,262,329 
GE TRB... cccocces 299,141,182 462,315,927 163,174,745 


Kentucky tobacco has continued rather quiet, but sales for 
the week amount to 500 hhds., of which 425 for export and 75 
for home consumption. Prices are firm at 6%@7?éc. for lugs, 
and 734@1246c. for leaf. Seed leaf has been quieter, and sales 
for the week are only 1,054 cases, all from the crop of 1880, as 
foilows: 200 cases Pensylvania fillers, 6@6}éc., and assorted, 
10@16c.; 50 cases New England wrappers, 16@30c.; 704 cases 
Ohio fillers, 434¢., and assorted lots, 594@8c.; and 50 cases Wis- 
corsin on private terms. Also 400 bales Havana fillers, at 
auction, 20@85c.; 250 bales Havana, at private sale, 88¢c.@$1 10. 

Rio coffee has been in fair demand, and, favored by small 
receipts at Rio Janeiro, prices here advanced, fair selling at 
9%c. for fair grade; but at the close, with the stock here con- 
siderably increased, and the demand less urgent, the tone is 
rather weak at 9%4c. for fair cargoes; mild grades have been 
moderately active and steady. Rice has -been in fair demand 
and firmer, as high as 8c. now being quoted for choice, though 
the lower grades remain od wn Tea has sold to the 
extent of 12,000 packages at auction, and at the sale to-day 
prices were generally a shade lower. Spices have been quiet, 
and cassia and cloves have declined, while pepper has also been 
rather weak. Foreign dried fruits have been quiet and with- 
out marked change. Molasses has been in fair demand and 
higher at 333éc. for 50-degrees test and 55@78c. for New 
Orleans. Raw sugar has been quiet most of the time, but 
closes more active at an advance to 74%4@7*4c. for fair to good 
refining and 8@8 1-16c. for 96-degrees test centrifugal. 


Hhds. Bozes. Bags. Me 
Receipts since February 1....... ne +edess DT 8 §—- saeene 
Sales since February 1.. .... .... 24,795 999 . ~“iieeisehs 
Stock February 21, 1882........ 7,960 6,639 475,355 41 
Stock February 23, 1881........ 29,4990 6,941 1,001,110 #£1,277 


Refined sugar, after showing some weakness at one time, 
eloses firm at 9%4c. for crushed, 976@95éc. for powdered and 
$54@8%4c. for standard “A.” | 

Ingot copper has been quiet at 19¢. for Lake Superior. Lead 
has been quiet at 5°15@5°20c. Spelter has been quiet at 5°80@ 
5°90c. for both foreign and domestic. Pig iron has been quiet 
for beth Scotch and American, and the former especially has 
developed weakness, though without showing any quotable 
change in peemoreets No. 1 American is quoted nominally at 
$26@$27 and Glengarnock at $25@$26. Rails have been very 

uiet at $56@#58 nominally for American steel, $48@$50 for 

n and $30 @$32 for old. Pig tin has been quiet at 25c. for 
Straits ; plates have sold moderately at rather weak prices, 


a lly for coke. 
trained rosin has been quiet at $230. Spirits turpentine has 
been firmer of late at 52%4c. Leather has sold pretty well at 
steady prices. Hides have been fairly activeand firmer. Lard 
oil has fallen to 89@90c. for prime city. Linseed oil has been 
in goud demand at 60@fle. Crude sperm oil has been firmer at 
$1 05@$1 0736. Hops have been dull, weak and nominal. 
Clover has been taken more freely for export at steady prices. 
Refined petroleum has been dull and lower at 7%c. Manila 
hemp has been quiet at 10%4c. and Sisal has declined to 5c. 
Ocean freights, at some decline in rates, have jatterly been 


more active in grain shipments, with a fair business in petro- 
Jeum charters 





———— 


COTTON. 


Femay, P. M., February 24, 1893. 

THe MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 

this evening (Feb. 24), the total receipts have reached 60,166 

bales, against 72,031 bales last week, 86,779 bales the previous 

week and 95,057 bales three weeks since; making the tota] 


receipis since the 1st of September, 1881, 4,006,508 bales, against 





























4,535,165 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 528,657 bales. 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 723! 1,318 590 570 163] 1,014] 4,878 
Indianola, &c. ose cece cee eves cnes 69 69 
New Orleans...| 1,322) 3,664) 6,244 617) 1,262) 3,232) 16,341 
Ee 750) 1,365 213 198 497 385) 3,408 
Florida .... .... sees --- sees owes oes 215 215 
Savannah ...... 1,088} 1,296) 1,351) 1,199 889} 1,119] 6,949 
Brunsw’k, &c. ceee eee cece oese cose _ hci 
Cnarleston ..... 1,191} 1,713 730 626 515 805; 5,580 
Pt. Royal, &c. _ ce vee one wads 756 756 
Wilmington .... 114 24% 144 ond 396 168} 1,064 
Moreh’d C.,&c — ee wailed vines sina 499 499 
Norfolk. ........ 2,029} 1,309} 2,261 975 918} 1,422} 8914 
City Point,&ec. — one oeee cant ----| 1,828] 1,828 
New York...... 339 796 477 50!) 375 28} 3,315 
PEER eoncesess 1,113 831 748 656 245; 1,493] 5,086 
Baltimore ... .. 33 snd ore i eaniil 38 
Philadelp’a, &c. 191 868 pane 452 216} 1,727 
Totals this week| 8,707| 12,725| 13.626| 5,341] 5,712) 14,019} 60,160 














for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 


























A 1881-82. 1880-81. Stock. 
monaegee & This |SinceSep.| This |Since Sep 
February 24. Week. | 1,1881.| Week. | 1, 1880. 1882. 1881. 
Galveston ..... 4,378) 369,386} 17,415) 529,085 70,420/104,384 
Indianola, &c. 69 13,041 249 dl nee 
New Orleans...| 16,341|1,058,865) 46,950/1,164,821} 370.310)288,104 
Mobile .... .... 3,408} 228,320) 10,578) 324,596 33,232] 47,213 
Florida.... .... 215 25,239 167 i aaaerreee 5,086 
Savannah..... 6,942) 653,623) 15,505) 745,811 76,742) 86,624 
Brunsw’k, &c|_ ...... 6,824 84 nt) | demande deaeemcaila 
Charleston... .. 5,580} 443,351! 10,787) 535,859 60,111} 65,116 
Pt. Royal, &e. 756 21,541} 1,277 45,523 3,764] 2,743 
Wilmington....}| 1,064; 123,277) 1,650) 107,600 7,091} 5,447 
M’head C., &¢ 499 21,804 491 SR ae 
Norfolk......... 8,914) 512,837) 12,171) 580,538 49,270) 23,954 
City Point, &c} 1,828) 168,085} 7,195) 180,403)  ...... emul 
New York ..... 3,315) 130,776) 6,215 96,222} 343,347/202,041 
rE 5,086; 160,542} 5,534) 110,861 9,427| 8,390 
Baltimore .. .. 38 17,956 199 20,227 36,356] 11,256 
Philadelp’a,&e.| 1,727 51,041} 1,892 30,0738 17,719) 14,583 
REE 60,160) 4,006,50=|138,359\4,535,165 1,078,729' 864,941 














In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 


1882. 





Receipts at— 






































1881. 1880. 1379. 1878. 1877. 

Galvest’n,&e. 4,447| 17,664 9,812) 13,954 7,082 6,132 
New Orleans.| 16,341) 46,950) 45,186) 46,353) 38,016) 30,888 
Mobile .... .. 6,408) 10,578 4,831 7,065 7,967 3,707 
Savannab.... 6,942! 15,505) 12,550 8,513} 11,362 3,530 
Charl’st’n, &c 6,336; 12,064 6,754 6,081 7,134 4,547 
Wilm’gt’n, &c 1,563 2,141 1,107 2,610 3,469 1,947 
Norfolk, &c..| 10,742) 19,366) 11,658) 10,384 6,905 7,380 
Allothers....| 10,3381} 14,091} 11,097} 14,587] 12,423) 10,484 

Tot.this w’k.| 60,160) 138,359) 102,995) 110,047] 94,349} 68,615 
Since Sept. 1.}4006.508) 4535,165|4201.820/3836,564|3579,054|3571,507 





Galveeton includes Indianola; Charleston inciudes Port Royal, &c.; 
Wilmiag*on includes Morehead City. &c.; Norfolk includes City Point, &e 

The exports for the week ending this evening reach a total 
of 79,296 bales, of which 62,295 were to Great Britain, 130 te 
France and 16,871 to rest of the Continent, while the stocks as 
made up this evening are now 1,078,789 bales. Below are the 
exports for the week and since September 1, 1881. 



























































| Week Ending Feb. 24. From Sept. 1, 1881, to Feb. 24, 1888 

gE — TG = is 7 — 
from— od Conti-| Total | Great mtt- | moral, 

Brit'n. France! nent. | Week.| Britain.|France) nent. 
Galveston..... EE hai nael 3,570] 6,532) 121,639| 13,777] 48,531) 184,007 
New Orleans..| 12.286 2,364! 14,650} 385,270/170,480} 152,681) 711,481 
Mobile......... 4,899| ..... 2,100} 6,999} 19,095) 6,313] 3,231; 20,580 
Florida ........ vo | tease ane senna ES Se 3,900 
Savannah ..... 6,320] ...... 966! 7,295} 116,982] 15,43 | 141,788} 274,200 
Charleston *...| 1,696! ...... 2.519] 4,515) 127,214] 18,287| 102,921] 247,598 
Wilmington...| ... .. ere ee patie sr. 49,352} 1.430] 8,819] 59,002 
RES GE eae 8,253} 220,206} 2.530] 15,340) 248,688 
New York..... 14.371 13'] 2,952] 17,453| 223,864] 17,631] 45,350} 201,648 
Boston ........ a Teer 6,54) 80,054) ...... i| 80,95 
Baltimore. ....| 2,34] ...... 2,100} 4,440] 48,708] .. ... 24.70!| 73,499 
Philadelp’a,&c} 3,100) ......] .... .| 8,100; 83,079) ...... 200| 36,278 
Total ........| 62,205| 180] 16,871] 79,208) 1,452,223/245,28] 543,223/2,241,974 
Total 1880-81! 59 397! 19.9741 18 740) @7 511) 1,858 433'377.3%1| 859 79?'2.995 5G 








* «acludes exports from Port Royal, &c. 
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In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs Carey, Yale & 


Lambert, 60 Beaver Street. 















































On Shipboard, not cleared—for 
Leavin 
Fab. 24,4T~ | Great | p, Other { Coast- | Total Block.” 
Britain. | *"%™*:| Foreign| wise. ' 

Bow Orleans....| 33.264| 7,907] 33,161 241 74,356] 295.954 
ah pen apne 7,350| None.{| Nene.| None.| 7.350| 25,882 
Onarleston ....- 8,629] None.| 8,253 350; 17,232 42,87 
Savannab .. ...- 8,500] None.| 9,300|; 3,400; 21,200 55,542 
Galveston.. .... 4,089 | None. |19,900 943) 24,932 45.48% 
Morfolk ..-. ---- 14.77 None.| None.| None 14,773 34.49 
New York.. ..-- 5,90 None.|} 1,000; None 6,900! 336,447 
Other ports. .... 5,000 | None.| None. ,000 ,00U0 69.357 
Total... 87,505} 7,907 | 71,614/| 5,717 |172,743| 906,046 
1 .....4 97,731 {| 29,946 | 69,889 | 17,542 | 215,108 | 649,833 
oral 1380 a =f 83,373 | 30,087 | 78,823} 7,186}199,469 | 706,017 


The business of the week was broken by a close holiday on 
Wednesday. The speculation in futures opened Saturday with 


@ considerable show of strength to prices. 


The small receipts at 


the ports, and the general acceptance of reduced crop estimates 
_gaused some of the bull party to recover confidence, and prices 
eontinued to improve to the opening of Tuesday’s business, 
Then the absence of an active demand, and discouraging foreign 
advices, led to seliing to realize, under which prices gave way 
sharply, and on Thursday when the market re-opened there was 
a semi-panic caused by the proposal of short-time at Manches- 
ter, to which the smaller receipts at the ports gave little 


ebstruction. 


It should be remarked that the rapid decline in 


prices on the Stock Exchange has from sympathy operated 


adversely to cotton futures. 


To-day was “notice day” for 


March deliveries, and as they did not prove formidable, the 
decline of yesterday was fully recovered. Cotton on the spot 
has remained quiet, and prices are nominally unchanged. To- 
day the market was steadier, middling uplands closing at 115c. 
The total sales for forward delivery for the week are 729,300 
bales. For immediate delivery the total sales foot up this week 
-4,823 bales, including 2,686 for export, 1,987 for consumption, 
150 for speculation and —— in transit. Of the above, — bales 
The following are the official quotations and 
gales for 2ach day of the past week. 


were to arrive. 
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Feb. 18 to UPLANDS. NEW ORLEANS. TEXAS. 

Feb. 24 Sat. | Mon!Tues' Sat. | Mon Tues; Sat. Mon.|Tues 
Ordin’y.@B} 815;g 815;6) 81546) 93:g | 93:6 | 9316 | 9316 | 9316 | 9316 
Biri Ont.. 105° 198° 105" 198 109 109 3% 13% 3% 

ra.. 0 
Str. Gd Ord'10% |10% |10% {11 -° j11 7° ja1 7% tan 2° lan 2% faa 2° 
Uow Mid’g/11516 [1131 |113ig {11746 [11746 |117%16 [1176 [1176 [11746 
Str.L’w Mid, 117; |117%,6 [Li%1¢) [LL Uyg Llilye Llllygi Llityg lly, 1llly, 
Middling... 115g {115g |115g [117% (117% 17g {117% |117% j117% 
Good Mid. ./12 12 12 12% j|12% (12% {12% |12%4 (12% 
Btr.G’d Mid'12% (12% (12% (|12% [12% 1239 /|12%g j12%6 [124 
Midd’g Fair}l12% (12% (|12% (13 13 13 13 13 13 
pdattetiotaasil 134% |13% (13% j|13% (13% [18% [13% [13% i13% 
Wed) Th. | Fri. |\ Wed) Th. | Fri.| Wed! Th. | Fri. 
'y.@D] : | 8l5i¢@i 815;_ =; | 9316 | 9316 : | D316 93 
Sirict Ort..|: | Bia gua): | oa) oa): | galt | gat 
rd.. 416 (10514 + |10%e@ 16 ‘ ig jl 
Uomiats| $F Lids diate |Z [ttt (tite | & (tite tte 
2 16 16 16 6 é j1l 
‘Str. L’w Mid a Ll*i¢ |11716 S L11ygillliyeg = 111446 1111°, 
Middling...| ©& (115 /|115, So {117% {117% So {11% 17%, 
Good Mid..| M 412 |12 HM 112% /12% | A j12y 12% 
Str. G’d Mid * (12% '12% * [124g [124 * 112% (12 
Midd@’g Fair : |12% (12% :. i 3 ;: ine 3 
BGEP. cccccce * ‘1Blg 118% ‘ 13% ‘13% : 13% $l3% 
STAINED. Sat. |Mion|Tues!' Wed; Th./| Fri. 
Ordinary...... ooeeee-@ D| 819 | 819 | 81g 81g | 81g 
t Ordinary...........- 91g 91g 91g | Holi-| 9% 91g 
Low Middling.... ... nacomenniines 10316 |103;¢ (10316 | day. |1031¢ (103), 
iain een 1131 |115ig 113i¢ 1131 !118;¢ 
MARKET AND SALES 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ; 
Ex- | Con- -| Tran- Deliv- 
a. port.| sump. whtn| sit, | Tolat.| Sales. eries. 
Bat ..!Firm.... ........ 307 a See 574/127,100 400 
Mon -'Quiet.... |... 1,705! 311} ....| ....| 2,016]/100,500} 500 
‘Tues .|Dull........ ..... 474| 285) ..../ ....| 759/131,600| 800 
J NT Sa Tee IS Tt ntiontiliaaets ine. sailed 
Thurs Easier....... .... 200 ae Sewer 789/193,700 300 
@ri. .|\Firmer.......... nianbe 538; 150] .... 685/176,400 300 
li ia eeseeee---2-./2,686 1,987) 150] ....] 4,.823/729,300! 1,800 











The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 

Tue Satas anp Prices or Futures are shown by the follow- 
fmg comprehensive table. In this statement will be fcund the 
daily market, the prices of sales for each month each day, an@ 
the closing bids, in addition to the daily and total sales. 





*Includes sales in September, 1881, for September. 314,000: Septem 
ber-October for October, 416.400; September-November for November, 
511.200; September December for December, 1,479,100; September- 
January for January, 4,252,500; also sales for January, 1883, i00. 

Transferable Orders—Saturday, 11°65c.; Monday, 11°65c.; Tuesday, 
11°55c.; Wednesday, ——; Thursday, 11°40c.; Friday, 11°55e. 


The following exchanges have been made durivg the week: 

16 pd. to exch. 300 May for June. | *52 pd. to exch. 500 Nov. for April. 
‘16 pd. to exch. 100 May for June. | °19 pd. to exch. 2,000 Mar. for Apr. 
‘37 pd. toexch. 1,000 Mar. for May. ‘37 pd. to exch. 500 Mar. for May. 
‘81 pd. to exch. 1,000 Mar. for Aug. 

Tue VIsIBLE SuppLy oF Corton, as made up by cable and 
telegraph, is as follows. The Continenta] stocks are the figures 
of last Saturday, but the totais for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; heace, to make the totals the 
complete figures for to-night (Feb. 24). we add the item of expe ~ts 
from the United States, including in it the exports of Friday on:-, 








1882, 1881. 1880. 1879. 
Stock at Liverpool.......bales. 742,000 713,000 511,000 516,000 
Stock at London.... eee 51,500 46,000 29,655 58,500 
Total Great Britain stock. 793,500 759,000 540,655 674,500. 
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1882. 1881. 1830. 1879. 
Btock at Havre.........- .---- 151,000 137,000 43,670 150,500 
Stock at Marseilies.... ........ 3.040 4,580 1,182 3,000 
Stock at Barcelona...... ..-.... 38,000 29.300 18.784 19,500 
Stock at Hamvpure ...... ..-.-. 2,400 3,500 3,000 5,500 
Btock at Bremen........ Ker reer 39,200 29,100 19,620 21,000 
Stock at Amsterdami......... -. 16,6C0 30,000 25,400 42,750 
Stock at Rotterdam .......... 516 1,080 1,002 8,500 
Stockat Autwerp........ ...... 1,100 S84 600 3.500 
Btoc at other conti’nta!l ports. 7,830 6,910 2,417 6.090 
Total continental ports.... 259,686 242,354 115,675 260.250 
Total European stocks... ..1,053,186 1,001,354 656,330 834,750 
India cotton atioat for Eurepe. 216,000 148,000 118.763 105,000 
Amer’n cotton afloatforEur’pe 353,000 578,000 510,728 655,000 
t,Brazil,&c.,afitforE’r’pe 51,000 34,000 46,335 22,000 
in Uni States ports ..1,078,7§9 861.941 965,486 796.906 

Stock in U. 8. interior ports... 327.630 284,155 316.972 170,438 
United Stetesexportsto-day.. 11,500 16,000 16,000 18,000 
Total visible supply ..-...... 3,124,105 2,926,150 2.630,614 2,692,094 

Of the apove, the totals of American and other descriptions are as foliows: 

A 

Liverpool stock........ ........ 526.000 556,000 382,000 0,000 
Continental stocks............- r 2, 103,000 222,000 
erican afloat for Europe.... 35*,000 578,000 510,728 655.000 
United States stock............ 1,078.729 864,941 965.486 796,906 
United States interior stocks.. 327,630 284,155 316.972 170,438 
United States exports to-day.. 14,500 16,000 16,000 18,000 
Total American............ 2,457,919 2,491,096 2,291,186 2,252 344 

{.\ yverpool stock.............-.. 216,000 157,000 129,000 126,600 
CE EET 51,500 46,000 29,655 58.500 
Continental stocks .... ........ 101,686 50,354 12,675 33.25u 
India afloat for Europe........ 246,000 148,000 118.763 105.006 
Egypt, Brazil, &c., afloat.. .... 51,000 34,000 46.335 22.000 
Total East India, &c ....... 666.186 435,354 336,428 349.750 
Total American........ ........ 2,457,919 2,491,096 2,294,156 2,252,844 








Price Mid. Upl., Liverpooi .... U7 ;g0. 633d. 


t# The imports into Continental ports this week have been 
77,800 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 197,655 bales as compared with the same date of 1881, 
an increase of 493,491 bales as compared with the corres- 
ponding date of 1880 and an increase of 522,011 bales as com- 
pared with 1879. 


AT THE InTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the correspunding 
period of 1880-81—is set out in detail in the following statement: 


Total visible supply.-.......3.124.105 2,926,450 2,630,614 2.602.094 
7916: 53g 1. 
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* This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
creased during the week 9,281 bales, and are to-night 43,475 
bales move than at the same period last year. The receipts at 
the same towns have been 34,426 bales less than the same week 
last year, and since Sept. 1 the receipts at a!] the towns are 

277,804 bales less than for the same time in 1880-81. 


RecEIPTS FROM THE PLaytTATIONs.—The following table is 


—— for the purpose of indicating the actual movement each 
from the plantations. Receipts at the outports are some- 


times misleading, as they are made up more largely one year 
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than another, at the expense of the interior stocks, 
therefore, a safer conclusion through a comparative 
like the following. In reply to frequent inquiries we will adq 
that these figures, of course, do not include overland receipts op 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


gay We have revised the figures of stocks and the receipts 
from plantations on the basis of the stocks at the twenty-six 
interior towns given in the table of interior movement. Here. 


tofore it has been made up on the basis of the nineteen old 
towns, 


We reach, 
statement, 


RECEIPTS FROM PLANTATIONS. 
















































































SS ee 
Week Receipts at the Ports. |St’k atInterior Towns.| Ree’pts from Plant'ng, 
ennai "78-20. |'80-"81.['81~82. "70060. |"80~'81.] 81-'82 |'74-'b0. °80-'81,)'31-32, 
Dec. 9 .... |234,876,243,137/233,344/841,847)303,003 415,599 265,073 2:°5.723!225.667 
a Rs 218,997] 23%,490|236,576 867.951 836.832) 445,596] 245,012 272,319 266,518 
Oe ott 207,801 |237.980|201,825|390.471 |3°3,487|457,0241230,121 '254,635/213 34g 
“ 90... 154,306 | 196,435} 195.808|381,153 363,025) 466,586] 144,985 205,973 209.370 
Jan. 6.. ... 249,436|110,735 | 152,4291375,08% 337,644 |453,659| 148,422) 85,374|139.502 
a Oo 129,489) 129,604] 114,868)/376.412|3(9,550 435,050] 130,8!2|101,460) 96,259 
“  20..... |165,28|138,879/ 99,990] 383.923'309,262/419 043] 175,701|138.501| 83,83 
a; 137,191/125,070| 92,081 |396,701|306,421 | 100,986) 139,969)122,120| 74,024 
Feb. 8. .... 112,363) 147,129] 95,057|382.534|/317,866/390,019! 106.:96/15%,674| 84,090 
ws oe 119,654 |133.723] 86,779 371.665|313,837 380,528! 105,485|129,604| 77,208 
= = 115,37) 145,630) 72,031|351,707 312,659/372,454) ©5,949/145,232| 63,967 
| ee 102.995! 133,359! 60.160'341.022'317.588'342.430 92,810/143.297) 50,136 
The above statement shows— 


1. That the total receipts from the plantations since Sept. 1 in 
1881-82 were 4,323,513 bales; in 1880-81 were 4,813,915 bales; in 
1879-80 were 4,527,844 bales. 

2. That, although the receipts at the out-ports the past week 
were 60,160 bales, the actual movement from plantations was 
only 50,136 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the receipts from the planta- 


tions for the same week were 143,397 bales and for 1880 they 
were 92,310 bales. 


AMouNT OF COTTON IN SIGHT Ferepsruary 24.—In the table 
below we give the receipts from plantations in another form, 
and add to them the net overland movement to February 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 


continue this statement hereafter bringing it down to the close 
of each week. 




















1881t-82. | 1880-81. 

Receipts at the ports to February 24......... bales. /4,006,508 4,535,165 
Interior stocks iu excess of Sept. 1 on Feb. 24......] 317,005; 278.750 
Total receipts from plantations...... esicstiuabiacs eal 4,323,513)4,813,915 
Net overland to February 1..........0..cccccccsccess 337,27 374,919 
Svuthern consumptien to February 1 ..........-.--. 125,000) 110,000 
TET pee oe a ee a eT 4,785,791/5,298,834 





It will be seen by the above that the decrease in amount in sight 
to-night, a8 compared with last year, is £12,043 bales. 


WEATHER REporRTS BY TELEGRAPH.—T'he rainfall has in general 
been less at the South during the past week, but the overflowing 
of the rivers and the interruption of railroad travel has in 
some measure interfered with crop movements in the West and 
Southwest. Otherwise the conditions have been more favor- 
able. 

Galveston, Texas.—We have had showers on two days of the 
past week, the rainfall reaching thirty-three hundredths of an 
inch. Plowing hasbeen resumed to some extent, but the ground 
is still very wet, and the lowlands are overflowed in many sec- 
tions. Average thermometer 62, highest 74 and lowest 49. 

Indianola, Texas.—It has Grizzle1 on one day of the past 
week, the rainfall reaching but one hundredth of an inch. 
There is some plowing going on in the uplands, but none in 
bottoms. Average thermometer 66, highest 79 and lowest 50. 

Dalias, Texas.—Telegram not received. 

Brenham, Texas.—The weather has been warm and dry 
during the past week, but as the week closes it looks threaten- 
ing. Some farm work is progressing on the uplands, but the 
streams are still overflowed. The thermometer has ranged from 
43 to 75, averaging 60, 

Palestine, Texas.—The weather has been warm and dry 


during the past week. Farmers are busy preparing for the 
a crop. The thermometer has averaged 58, ranging from 40 
to 76. 

New Orleans, Louisiana.—It has rained on one day of the 
past week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 65. : 

Shreveport, Louisiana.-We have had generally fair 
weather during the past week, with heavy rain and high winds 
on the 20th. he rainfall reached one inch and seventy-five 
hundredths, The thermometer has ranged from 37 to 78. 

Vicksburg, Mississippi.—It has rained on three days of the 
past week. Thethreatening waters retarded planting. 

Columbus, Mississippi.-We have had rain on one day of 
the past week, the rainfall reaching fifty-two hundredths of an 


inch. Average thermometer 61, highest 76 and lowest 40. 
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Little Rock, Arkansas.—It has been cloudy on three days of Exutson & Co.’s Circutar For Fersruary.—We have this 


t week, with rain on one day, and the remainder of the va i se , 
ped ge ee dheat: "Ths thermometer hae rated from 30 tv week received Mr. Ellison’s circular, dated February 9, and 


ni averaging 53, and the rainfall reached forty-five hundredths take from it the following review of the course of the market 








of an inch. since his previous circular. 
Nashville, Tennessee.—lt has rained on two days during the ; 
ast week. The thermometer has averaged 53, ranging from 31 COURSE OF THE LIVERPOOL MARKET, JAN. 1 TO FEB. 9. 


to 71, and the rainfall reached one inch and twenty-three hun-} The market closed quietly at the end of December, but an 


dredths. imvrovement was expected after the holidays. This anticipa- 
Mobile, Alabama.—lIt was showery on three days the early tion, however, was not realized. New York was feeble, poe" 


art of the past eae, ad sy! nh pa gon peg Agee ane Spinners operated sparingly. The tone, therefore, was weak, 
pleasant. The thermometer has ranged fro 0 4/9, averas- | and on the 5th January the rates current showed a decline of 
ing 61, and the rainfall reached thirteen hundredths of an inch. | 4164, on the spot and 3-32d to %4d. for futures compared with 


ontgomery, Alabama.—It has rained on one day of the same) nel 
a 4 Sets Gallane of thes seule head Weed sheauan end the prices quoted on the 3lst December. During the subse- 


























: . ! nt fortuight confidence revived, owing to the support giv : 

ainfall reached thirty-five hundredths of an inch. | tO")", — ee: weno : pppoe’ ven 

a hinders has averaged si, the highest being 79 and the | PY the reduced scale of receipts to the smaller crop estimates, 

viewer 37 2 Oo _s to an gece ones ot Raa in “a = 3 y 

: ¥ . : ittle more activity in Manchester The result was a go 3 

PA sntry ee yo a mae ragga Stage agg | ee business, accompanied by an advance of 3-16d. on the spot and : 

le tan The rainfall reached thirty hundredths of an inch aad. to 9-S2d. for futures, near positions touching 674d. and 4 

“+ BD Rang tte 9 ‘| distant 7d. These prices bronght out sellers and drove away : 

oe ae hoa Wor da.-‘Telegvha sea tiatiiiaat buyers, and between the 19th and 23rd January there was a . 

Macon Georgia.—We have had rain on one day of the past fall of 1-16d. on the spot and 76d. to 5-32d. in futures. The & 

k. The thermometer has ranged from 35 to 75, averaging 57 greater part of this fall was recovered between the 23rd and : 

aematiate Georgia.--It has rained on one day during the 28th of the month on the strength of the continued small F 

eo “ S 4} ° , 

past week, the rainfall reaching sixteen hundredths of an inch. ete . oe P — : _ there was no response : 

Average thermometer 66, highest 70 and lowest 48. a anchester, and with liberal supplies from India and 4 

Savannah, Georgia.—lIt has rained very lightly on one day other countries, the opinion was growing that, even witha 

of the past ‘week. and the balance of the week has been | S@al! American crop, there would be no scarcity of cotton. 3 

leasant. The rainfall reached one hundredth of an inch, Moreover, the absolutely stagnant, not to say depressed, > 

Mhe thermometer has ranged from 42 to 78, averaging 61. condition of the Eastern markets created an impression ; 

Augusta, Georgia.—It has rained lightly on two days of the that , age ag had overtaken consumption, and that é 

; past week. The weather has been cool and pleasant. ‘The rain- po! Pret : ni unitle ——_ Pane peonanciege <f - curtail the 3 

| fall reached nineteen hundredths of aninch, Average ther-| 0 tty. Wwacehaken by the ontbresk vf the- confidence of : 

: mometer 60, highest 78 and lowest 34. operators was shaken by the outbreak of a financial panic at « 

Atlanta, Georgia.—The past week has been favorable for | tis which, by leading to large withdrawals of gold from 
farm operations. The rainfall reached one inch and forty-one caren ae Bank rate of one to - up to 6 per 
hundredths. The thermometer has averaged 52°6, ranging from |} Gory: ey ea te aed tee dD ed te FR fad gene 

33 to 72 decline 6 to “ad. in gy Rogge 14d. to — in futures, s 

me li : . ‘tween the 28th and 3lst of the month. During the subse- : 

harleston, South Carolina.—We have had no rain durin be ; nB 

as past week. The thermometer has averaged 60, the heheal quent three days confidence gradually revived in sympathy i 

being 78 and the lowest 43. rs . with the a * the panic in wae and “ futures” recov- § 

z 5 nce : N , i “4 

The following statement we have also received by telegr aph, — ei a evagnd = Ba ana denieyey by New York ; 

showing the height fe rivers at the points named at 3 o’clock | and the final prices are 44d. to 3-16d. on the spot and 5-32d. to 
February 23, 1882, and Hebruary 24, 1881. 3-16d. in futures lower than on the 3d inst., or 14d. on the spot 

Feb. 23.82 \Feb. 24. ’s 1, | and 3-32d. to 76d. for futares lower than at the end of Decem- F 

Mncme: sciences: ~S x 

as Pe ee | Feet | Meh. | Feet. | Inch. | The fiaal quotations on the spot compared with those of | 

| Row Orleans ------ Above mghwatermam! gt | 111 22 | 2 | December 31 show a fall ia American of 364. for good ordin- 

| Nashville............. Above low-water mark.| 34 10 29 10 | ary, 3-16d. for low middling, and 4d. for the better grades. ¥ 

Shreveport... ...---- Above low-water mark.| 31 | 3 | 23 | 11 | Brazils are partially 1-16d. lower. Brown Egyptian has lost ‘ 

Vicksburg....... .--.-Above low-water mark.{| 44 | 5 39 6 | 4d. to %d. per Ib. and white 44d. per lb. Surats showa : 





New Orleans reported below high-water mark of 1871 unty | decline of 1-16d. to gd. for Broach, 3-16d. to 744. for Dhollera 
Sept. 9, 1874, when the zero of gauge was changed to high-water | and Oomrawuitee, 1-16d. for Comptah and ’6d. to 3-16d. for 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above | Bengal. rie ies 
1871, or 16 feet above low-water mark at that point. The following is an aceount of the principal fluctuations in 
the price of middling upland on the spot and for forward 
New SEcRETARY OF THE NATIONAL Corron ExcHaneGe.—The | delivery since the opening of the year: 
New Orleans T'imes-Democrat gives the following correspond- 


Fie aires Ow 


Vilar ati. es PM ae heh, 
Bee nae Se: SN ft 























ence. We regret that Mr. Hester has found it necessary to | | tan | mep.-| Mar r= ‘ay-lane-| Piy-\Aug- ° 
resign his position as Secretary of the National Cotton Ex- |Spot.| Feb. | Mar. Apr. Muy. J’ne.! J’ly.| dug. | Sept. i 
change. He has been a very efficient and capable officer. os rae Sones eee Sere eed eee SR GONE Gamer * 
NEW ORLEANS, Feb. 17, 1882. 1831. 5s. Ip bid nox | aas , et 

Hon. Louis Bush, President National Cotton Exchange: 2 peees has 68s 61932, 0% 61115 67339) 65939 3131667 62939 i 
Sir—In accordance with my verbal notice to you, given in the early lente 69 . la 2 1219. .1e0 , f - re 
art of December last, I now beg to tender my resignation of the seere- | J#B+ | 9--+-------++ --- G6 +, 61732 Geié ore 2| O5539) 65161 S% 63539 
aryship of the National Cotton Exchange of America. I need hardly wt 33 cabanas sina 5, leat 63, G21 ig11 1630 pos] 213°) - ed y 
express the reluctance with which I sever my connection with your} . 52°°7*°7""""" “77"\@11)8iga3 623° eee ciga7 7 32 gis lest 633 re 
Exchange, and the step is taken only after long deliberation and al ,, ze Junge guts isx 165g. 169) 2 169). 165g Bleeds [13 “gat 2 eaoe iS 
thorough conviction of the impossibility of devoting to the office the | pj, “a°70°0 7077 eae wie Tel? last. lease lane, 620) \gis iz e 
time now occupied by the more pressing duties of my position as Secre- | * ©”: ao ten iain) oo Bla GIT. G19 e621. 21 G23ee Baaee g13 : 
tary and Superintendent of the New Orleans Cotton Exchange, ff Vt rt rr tttcttetts 0 7 O'S [ON 'sg O8%32 0"'32)05%32)0%33 16 
Permit me to say that while unable to attend to the secretaryship of & 
your Exchange, [ shall be pleased to render any assistanee toward COURSE OF THE MANCHESTER MARKET, JAN. 1 TO FBB. 9. 4 
furthering the objects or enhancing the interests of the National Cotton 3 


Exchange, and as one of ths originators of the institution shall at all} The market opened quietly and prices gave way 2d. in yarn 
pee hold myself in nS npecseee © it such service as may lie | and 134d. to 3d. per piece in shirtings. ‘The fall induced more 

ie aoc peice Hixxy G. Hester, | business, especially as cotton was hardening, and the decline 

NEw Or.Lvans, Feb. 18.1832, | WaS recovered. During the past fortnight dulness has again if 

S ANS, - 198, “ . * Y i: 

Mr. H. G. Hester, New Orleans: been the ruling feature of the market. The demand has fallen re 


By day title oe ae s P amg ame Se reg toning your resig- f to small dimensions, owing to the unsatisfactory tenor of the 
ecretary of the National Cotton Exchange, has been received. : ; i 
While admitting the imperative necessity which urges you to tender advices from the large stern markets, where considerable 


your resignation, allow me to say that it is accepted with sincere regret. | Stocks have accumulated ; and the tone at the close is dull at a i 


Every member of theExecutive Council with whom you are acquainted | fall of 44d. to 44d. in yarn and 136d. to 3d. in shirtings from 
has expressed great regret that you should be compelled to resign, and 





























: om great pleasure — orem, a eo —— to acknowledge the rates current at the close of December. m 
ability, accuracy and efliciency with which you have executed your S ‘ 
trust, which recognition, I am sure, wili be presented to you in a inore MOVEMENTS DURING THE SEASON, OCT. 1 To JAN. 31. si 
ee manner at the next session of the National Cotton Ex- The deliveries to English and Continental spinners during f 
With great respect, I remain, dear sir, your obedient servant, the first four months of the season compare as follows witk the Re 
Louis Busu, President. | figures for the corresponding period of Jast season : o 

NEW ORLEANS, Feb. 18, 1882. es 

Mr. Harrison C. Parker, New Orleans: Great Briain, Continent. i 
DEAR Sik—With the approval and concurrence of the Executive eee 
a ew you are hereby appointed Secretary of the National Cotton 1881-82. 1880-81. 1881-82. 1830-81. a 
ge. 5 
Be pleased to signify your acceptance or refusal of the trust. No. of bales... 1,174,430 1,089,430 914,290 851,350 i 
am, sir, your obedient servant, Av. weht (lbs) 2 454 433 E ‘ 

Louis Busu, President. Fe Ai 519,098,060] 494,601,220) 400,459,020) 375,445,350 - 

NeW ORLEANS, Feb. 18, 1882, | Bales of 40 sie 

a. Touis Bush, President National Cotton Exchange: Ibs.. ...---. 1.293.000 1,236,000 1,001,000 938,000 

4 iR—The appointment to the secretaryship of the National Cot- . . $ 
ton Exchange, tendered in your communication of this date, is accepted The present rate of consumption we estimate at 70,000 bales ¥ 


by me. With your aid, and the instruction and assistance proffered b f 400 Ib k for Great Britain, and at 58,000 for the 
the retiring Secretary, Mr. Henry G. Hester, I hope to fulfil the duties of | sts, en er nnn te Aa egy: ttat - § 
the position. bs . iRespootfully yours, ues of | Continent ; against 67,000 to 63,000 for Great Britain, and f 


C, Parker. | 54,000 to 55,000 for the Continent, twelve months age. 4 
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On the basis of the foregoing estimates, the movements for 
the seventeen weeks of this season and last compare as follows, 
in bales of the uniform weight of 400 lbs.: 


a 
































Great Britain. Continent. 
1881-82. | 1880-81. | 1881-82. | 1880-81. 
Jus atock, Oct. 1 .......... 25,000} 27,000) 240,000; 112,000 
veries to Jan. 31........... 1,298,000) 1,236,000/1,001,000| 938,000 
DEE: . ccnscepeteoongoocoseenil 1,323,000) 1,263,000) 1,241,000) 1,050,000 
Consumption, 17 weeks....... 1,190,000)1,149,000| 986,000) 926,000 
Surplus stock Jan. 31...... 133,000}; 114,000) 252,000: 124,000 
PROSPECTS. 


Certain ingenious and not over-scrupulous critics affect to be 
surprised that whereas in October we calculated that, under 
certain conditions, the world could do with an American crop 
of 6,215,000 bales, in January, under very different conditions, we 
estimated that a crop of 5,500,000 bales would be sufficient; but 
they are not honest enough to state the grounds upon which the 
two estimates were given. It does not suit their purpose to 
state that in October we said that a crop of 6,215,000 would 

ive all the cotton required by the world, and leave the stocks 
in the ports and at the mills at the close as large as at the 
opening of the season, that is, 1,488,000 bales, against 1,007,000 
in 1880 and 673,000 in 1879; and that “if the stocks were 
reduced to the Jevel touched at the close of September, 1880, 
there wozld remain 481,000 bales available for consumption, in 
which case an American crop of 5,734,000 bales would suffice 
for the probable wants of the world.” Nor are they straight- 
forw enough to say that in view of the then prospect of 
supply we stated that whatever might be the fluctuations in 

rices, the average would be rather under than over that of 

e previous season, which was 67éd. 

Since October very important changes have taken place in 
respect of both supply and consumption. The current esti- 
mates of the probable out-turn of the American crop are con- 
siderably reduced ; but the extent of the yield is still a matter 
of guess-work. The result is that prices, instead of sinking to 
a lower average than 67éd., have risen considerably above that 
figure, while an important premium has been paid for distant 
futures. The advance in price has checked business through- 
out the world ; the working up of old contracts has kept up an 
appearance of activity, but the slow giving out of new con- 
tracts has made it impossible for producers to get an advance 
in prices equivalent to the rise in cotton; and already stocks 
are beginning to accumulate. The advance in prices has dis- 
closed the fact that the enormous production of the past two 
seasons has not yet gone into consumption; whereas, if prices 
had remained at a lew level, this circumstance would have 
remained out of sight until much later in the season. In this 
respect, therefore, the outlook to-day is distinctly different 
frem that which presented itself in October. 

Moreover, while the supply of American cotton promises to 
be smaller than appeared probable in October, that from India 
and miscellaneous sources promises to be much larger. ‘his 
aceounts for the revised estimates given in our January Annual, 
which compare as follows with the figures put forth in October : 


























Actlimp’t| Estimate for| Total for October 

Oct. to Dec.| Jan. to Sept. Beason. estimate. 
East Indies ........ 184,000 1,210,000 1,424,000 1,150,000 
Rnasesese vooess 166,000 280,000 446,000 450,000 
PEEEEOB. coccwe cove 115,000 360,000 475.000 360,000 
i. 5 ima 465.000 1,880,000 —— 1 . saoee 

Average weight...... Seececesse Seceenes cocceces . Ib. 
Bales of q00 lbs puuceees Onaqnecasehe enengpencond 2,304,000 1,960,000 





There is here an increased probable supply of 344,000 bales 
_ of 400 lbs. As prices, instead of sinking below 67éd., have 
advanced to 654d. for spot cotton, and to 67d. to 7d. for dis- 
tant futures, the large stock with which the season commenced 
may safely be trenched upon to the extent of 376,000 bales, as 
the quantity left will still be over 200,000 bales larger than in 
September, 1881, and nearly 500,006 bales larger than in Sep- 
tember, 1880. In October we estimated the gory require- 
ments of Europe at 128,400 bales per week, but as activity 
reigned in every manufacturing centre, and as prices promised 
to be rather lower than in the previous season, we thought it 
possible that the actual consumption might reach 129,000 bales 

er week. Now, however, with the changed aspect of affairs 
natin about by higher prices, and by the discovery that the 
leading markets are full of stocks, it is doubtful if the rate 
will exceed 128,000 bales per week, while it may be slightly 


ess. 
If we add together the 344,000 bales inereased supply from 
India, &c., the 376,000 bales to be taken out of stock, and the 
52,000 bales reduced estimate of consumption, we get a total of 
770,000 bales of 400 lbs., or nearly 700,000 bales of American 
weight, which, deducted from the 6,215,000 bales American 
apparently required in October, leaves only 5,512,000 wanted 
sader the altered circumstances which have transpired since 
that date. It would no doubt have better suited the interests 
of our critics if we had attempted to show that the world could 
not do with less than 6,215,000 bales; but we never try to square 
resent circumstances with previous forecasts; when a change 
es place we accept the alteration, and at once proceed to 
examine the situation from the new standpoint. 
In our October report we estimated the requirements of the 
nited States, Canada and Mexico at about 100,000 bales more 





than in 1880-81 ; but in Janua 
35,000 bales. We did this on 
sumption would be restricted by the higher average range of 


we placed the excess 


t 
e ground that the rate ard 


of cone 


rices, while the wants of spinners in 1881-82 
iminished by the using up of some portion of the stocks at 
the mills at the close of 1880-81. this connection we ma 
state that a valued New England correspondent estimates that 
the consumption of cotton in the production of mixed fabries. 
(wool and cotton), which was exceptionally large last season 
will this season be reduced by at least 60,000 bales, ‘i 
It should be borne in mind that our January estimates were 
based on an American crop of 5,500,000 bales ; we believe, how. 
ever, that the yield will come out much larger than this, and, 
consequently, that the deliveries to both American and Ene 
ropean spinners may exceed our estimates. Our contention jg 
not that the crop will be so small as 5,500,000 bales, but that if 
it should, as some say, not exceed this figure, there will, never. 
theless, be plenty of cotton for the world’s requirements. The 
nearer the crop 18 to 6,000,000 bales tie lower will be the avery. 
age price, and the greater the deliveries to consumers, 


would also be. 


Jute Burts, Bacaine, Erc.—The market does not show much 
activity, and the demand is only of a jobbing character. The 
sales are about 600 rolls, various grades, at full figures, and 
further orders are in market. Large lots are not inquired for 
and it is only when a low price is named that any business can 
be done. Sellers are not disposed to make any concessions, 
however, and continue to name 8’4c. for 176 lbs., 9¢ for 1% 
Ibs., 934c. for 2 Ibs. and 10%4c. for standard grades. Butts are 
also dull, and we do not hear of any large transactions, while 
in small parcels only a moderate amount of business is doing. 
There have been sales of 1,000 bales, in lots. at 254@2%c. for 
eee quality and 24%@3c. for bagging qualities, and the mar- 

et eloses steady at these quotations. 


CoMPARATIVE Port RECEIPTS AND DaiLy Crop Movement.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 





Year Beginning September 1. 
1880. 1879. 1878. 1877. | 


458,478) 333,643) 288,845) 98,491 
887,349; 968,315 888,492) 689,264) 578,533 
951,078,1,006,501;} 942,272) 779,237; 822,493 
983,440 1,020,802; 956,464) 893,664) 900,119) 787,769 
543,912, 571,701} 647,140, 618,727; 689,610} 500,680 


'4,025,800 3,768,011/3,269,740/3,089.246'3,101.96@ 


Monthly 
Receipts. 








1881. 
425,770 


1876. 


236,868 
675,260 
201,392 





Sept’mb’r 
October. . 
Nevemb’r| 
Decemb’r 
January . 
Total year|3,741,549 


Pero’ tage of tot. port 
receipts Jan. 31... 





























68°53 75°34 73°52 71°08 76°82 
This statement shows that up to Jaa. 31 the receipts at the 
porte this year were 284,251 bales less than in 1880-81 and 
26,462 bales less than at the same time in 1879-80. By adding 
to the above totals to Jan. 31 the daily receipts since that time, 
we Shall be able to reach an exact comparison of the movement 


for the different years. 


















































| 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1377-78. | 1876-77 
Tot. Jn.31/3,741,549/4,025,800/3,768,011|3,269,740/3,089,246/3,101,969 
Feb.1....} 12,592) 22,962 8. 36.304! 28,495} 23,468 
“ 2....) 11,049) 18,075} 22,580 s. 19,795} 22,487 
“ 3....) 22,348] 21,769) 20,354] 23,729 8. 28,011 
“ 4...| 10,059) 27,938} 15,208] 38,564; 35,541 8. 
Basil 8. 26,031; 15,582! 23,999, 20,000} 28,738 
“ 6.. 16,697 8. 21,929} 23,378) 22,343} 25,353 
a o- 14,970} 20,763) 11,289} 25,634) 16,653] 17,146 
“ 8... 12,207} 23,485 8. 24,175} 22,806] 19,637 
“ 9... 13,350] 18,721} 34,438) 8. 15,100} 25,768 
“10.. 19,496] 17,049] 12,915} 34,476 8. 15,706 
jo 10,622} 27,674} 18,057} 19,174] 26,965 8. 
“12... 8. 29,688} 17,632] 22,370] 23,264) 29,647 
“13....| 15,440 B. | 25,523} 21,048] 20,075) 24,479 
“14 10,750) 28,391) 20,967] 29,598] 14,800; 11,948 
“15... 9,647| 10,070 8. 16,652} 19,886} 20,474 
“16. 9,389} 18,579} 23,239 8. 13,249} 19,536 
97... 16,183} 20,037} 18,058] 33,559 8. 11,673 
“18... 8,707| 39,774] 14,386] 28,820) 30,281 8. 
“19. 8. 17,936} 21,994] 11,730) 16,474} 19,420 
“ 20. 12,725 8. 16,663} 19,408} 14,837} 18,071 
“21... 13,626} 26,277; 20,960, 24,159; 14,650; 11,793 
“92....| 5,341} 15,760 s. | 13,298} 20,243} 7,329 
“ 23 5,712] 16,873] 18,684 8. 14,219} 18,965 
“94 ...| 14,049] 22,963} 10,628] 28,476 s. 8,896 
Total.....'4,006,508/4,496,615/4,149,097|3,768,291!3,498,924/3,510,508 
Percentage of tota) 
port rec’pts Feb. 24 76°55 82°95 84°73 80°49 86°93 








; This statement shows that the receipts since Sept. 1 up to 
to-night are now 490,107 bales less than they were to the same 


day of the ‘ 

to the same day of the month in 1880. We add 
the percentages of total port receipts which had been 
February 24 in each of the years named. 


month in 1881 and 142,589 bales less than they were 
to the table 
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Cotton freights the past week have been as follows: 
| Satur. Mon. Tues. | Wednes. Thurs. | Fri. 
ceianienaalietatinaten iaite italaasasalionet 

Liverpool, steam d.) 2;,@ 4 31g @14 | 26044 310 @*4 316 @14 

Do sail...d.| 23.0% | 336G% | 54¢@4 > 1 236034 | 3360 

Havre, steam....¢.| 71," 716" ic | Ty" 16" 
Do sail... ....¢. aie Sees cae : oo pani 
Bremen, steain. .c. lot 1g Jey* bs Lo* lg* 
Do eail.....e. rene rede sted S oeuu : 
Mainburg,steam.d.| %* 33 3g* S 33% Ba 
Do sail...d. naniie pase sae = oon —_ 
Amst’d’m, steam.c. 716" T16* 718" : T16* T1465* 
Do ee” © SRE pas Te cas acl 
Baltic, steam. ...d. 33 3 33 : 3 3a 
Be eall.......é@. cue inte jene ; sews vee 























° Compt essed. 
LiverPoot.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks. &c., at that port: 






































































































































Feb. 3. | Feb. 10. | Feb. 17. | Feb. 24. 
Bales of the week........bales.| 01,000) 60.000) 55,000} 56,006 
Of which exporters took .... 2,500 3,200 3,500 3,100 
Of which speculators took.. 3.7009 1.296 1,520 1,180 
Sales American ................ 45,000 45,000 46,500} 42.000 
Actual export.................. 3.400 4,100 5,700 3,600 
SS ee pelthiond 9,500 9,690 8,800 5,500 
Total stock—Estimated........ 632,000) 655,000; 709,000) 742.000 
Of which Americau—Estim’d| 452,000] 473,000 497,000} 526,000 
Total import of the week...... Ray ae 92,000; 1 ayes 102,000 
Of which American. ........ 50,000) 73,000] 75,000) 76,000 | 
Amount afloat..... ....... -----| 360,000) 586,000] 382,000) 321,000 
Of which American. ....... | 248.000) 232,906! 222.000) 209.000 
The tone of the Liverpool market for spots and futures each day of the 
week ending Feb. 24, and the daily closing prices of spot cotton, have 
heen as follo 
n as follows: 
| 
Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. Friday. 
Mod. ing. Dull Fair Fair 
et Hardoen’g.| Steady. freely ane demand | demtnd 
730 P.M supplied easier. /frecly met freeiy met 
Mi.Orl’ns|  Gliyg Gilig Gllig 6°3 6% 65s 
} Sales.......| 10,600 | 10,000 8,000 8,090 | 10,000 | 10.000 
i Spec.& exp. 5300 500 500 500 1,000 506 
4 Futures. 
: Market, oo , ' Reons ' 
22:30 P.M. 5 Firm. Qulct i ery duji.; Steady. | Steady. | Quieter. 
: | 
+ s 
, Market, / Dull | = % 
; > > and Dall, Fiat. Steady. Weak. Easier. 
{ 5 P. M. \ easier. | - | kee 
: The actual sales of fatares at Liverposl for the sams week are viven 
. wo ne These sales ave on the basis of Uplands, Low Miulliias claus , 
unless otherwise stated, 
| SATURDAY. 
Delivery. d, Delivery. d. | Delrrery. a. 
| iden: rumen ail 6'e@1739 | Apr.-May .. ..61930@53 | July-Aug ......... 625.5 
Feb.-Mar... .. 619 @1729 | May-june.... ....62l.9 | Aug.-Sept.... .... 62729 
eee Gl7o0 | June-July ........ 62335 | Apr.-May .. 2.2... UlYoo 
MONDAY. 
Re 204 | May-June ..611;,@43,, | Mar.-Apr..... ... GiTe9 
Feb.-Mar ......... 63%e4 | June-July... ..... 6474 | Apr.-May .... 2... G19. 5 
Mar.-Apr... ... 655.4 { Jnly-Aug .. G2le4@25n0 | May-Fnne.... ... ti21s, 
PET xe cuond 6396, | Aug.-Sept:. 657 ¢4 72735 | June-July ........ S2305 
TUESDAY. 
Mar.-Apr... 625.4 D172 i sMeudd'wabe sod 62 | May-June ..62lg04 tHe, | 
Apr.-May......... G39,.4 , Feb.-Mar.. ....... Glo | June-July... .. » 22-623 g5 
May-June... ......64%¢4 | Mar.-Apr.... ..... 633e6 | Mar.-April........ H83—e4 | 
June-July .... 6% Wt7¢,4 | RIPE 20 sccssd 61935 | April-May .... ... G27,.5 | 
July-Aug......... 61316 | May-June ..62ln0@41¢4 | May-June. ..... _. 6%, 
Aug.-Sept.........67% June-July ........ 62330 | June-July ........ Gti, | 
NE eee tle BEMP.-A DP .cccc icc G33eq | July-Ang...... ... 63, | 
on oogbeg| Ape Ma aig [ag epee 
e 4 WEDNESDAY. 
ERB Renae s B16 | April-May .... --Glizg | June-July... 641.4 D240 
Feb.-Mar.. ....... 67) @ D364 @igo July-Ang... 61l g@2855 
Mar.-Apr.. oo oot May-Jane ..037¢4 O19 | Aug.-Sept......... 525.-5 
Ware4 O'39 | 
: THURSDAY. 
Mar.-Apr.. ..67;¢@15g0 | Aug.-Sept.... .... G4ieq | May-June ...691,@35¢4 
Apr.-May ...633.3@liz9 | Mar.-Apr....... .. 629-4 | Jnne-July.... 2. oa 
May-June ........ Ge ig4 | Mar.-Apr......... Giig | July-Aug.. 2.2.08. Gils, 
June-July... Alig @2 oy Avr.-May.... or aa Ang.-Sept Seer eet Gag 
July-Aug ......... Ly rR Gl3o9 |] June-July.. ...0.. 61955 
Aug.-Sept .... ....62530 | Peb.-Mar......... §1355 | July-Auge..... 8. G21 .5 
ited imate: ied tae Gi1g | Mar-Apr. 2... 2.61325 eS eae G23.5 
Feb.-Mar. ........ G7)¢ | Apr.-May ........ G3le4 " 
FRIDAY. 
Si icdwisitees oaks 626.4 | June-July ........ G2% 1 | Feb.-Mar..... .... (23g, 
Peb.-Mar......... 62654 | July-Aug......... 64°g, |] June-July... .... G44,.4 
Mar.-Apr... 626.4 @27¢4 | Aug.-Sept......... 6Gfee,! July-Aug........ 64 bog 
Apr.-Muay .. 639,4@2'¢4 | Apr.-May .... ... .G32c Mar.-Apr...62%, 728... 
85 54 rd 4 . 64 l 64 ant 
May-June ..654.4@26,4 | Mar.-Apr......... 6235, | Apr.-May......... GS e4 
eune-July.... .... 40,4 | June-July ........ 6496, | May-June ..... .--O37¢4 
July-Aug......... 644.4 | Aug.-Sept...... .. 647e, | July-Aug.. .... . G43, 
Mug -Gept.... ... Gtizg j Fob... ...... ..ce 67564 | Auy.-Sept .. 649¢4@ 3.4 











BREADSTUFFS., 
FRIDAY, P. M., February 24, 1882. 

The flour market has been unsettled in tone, the views of 
buyers and sellers fluctuating with the phases of the wheat 
market. The products of winter wheat have not shown so much 
strength as the better grades from spring wheat, and in al] low 
grades much irregularity has prevailed. An accident to one 
of the principal city mills has curtailed supplies of high grades, 
Rye flour and buekwheat flour are lower, and corn meal has 
deen dull and drooping. To-day prices generally favored 
buyers, 
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The wheat market has been quite unsettled, with not a little 
irregularity as between spots and futures. There was & buoy. 
ant speculation on Monday, owing to an effort, at Chicago 
toward a speculative “corner” on April contracts ; but this 
influence did not sustaia values, and yesterday futures declined, 
closing weak. At the reduction yesterday there was, how. 
ever, 2 mach more active business for export to Great Britain, 
which was favored by a material reduction in the rates of ocean 
freights from those current last week. ‘The Continent hag 
also purchased fairly. Receipts at the West are on a more 
liberal scale, and the temper of speculation appears to have 
weakened ia the past few days. To-day there was a decided 
decline, No. 2 red winter closing at $1 82/2 for April and 
$1 3234 for May. 

‘Indian corn has shown but moderate fluctuations from day to 
day, and the changes for the week are but slight. The home 
demand is large. Sections of the country that usually have 
corn to sell are now buyers, and it is probable that we C20 Spare 
little, if any, more for foreign export. To-day the market wag 
weak, with No. 2 mixed closing at 68c. for April and 6834e, for 
May. 

Rye has been dull and drooping, and prime boat-loads sold 
to-day at 91c. Barley has ruled pretty firm, the stocks being 


quite small, but the demand is not in any degree urgent, and at 
the close the tendency is downwards. Oats have been under 
Speculative control, and yesterday advanced materially when 
the general market was weak. To-day mixed were lower, with 
large sales of No. 2 for May at 484%4@48 1e, 


‘ 


FLOUR. 
No. 2 spiing...@ bbl. $5 20@ 3 U0) Patents.............. $7 00@ & 50 
ho.2 winter ....... -- 3400 385 City shipping extras. 675@ 740 
Winter superfine..... 425@ 450| Southern bakers’ and 
Spring superting...... 410@ 440 family brands ...... 625@ 800 


Spring wheat extras... 475@ 515) South’n Skip’g extras. 5 40¢@ 6 V0 
do XX and XXX... 525@ 70 Rye flour, supertine.. 4410@ 4 g0 














Wis. & Mirn.rvemix. 625@ 675] Corn meal— 

Minn. clear and stra’t 6 25@ 750 Western, &¢.... .... 325@ 365 

Winter shipp’gextras. 500@ 5540 Brandywine, &e.... 270M 3 73 
do XX gad XXX... 565@ 7 50| Buckw’t flour,l00lbs. 3 25@ 360 

GRAIN, 

Wheat— Outs-— 

Spring. per bush. $120 @133 ree 7 @ 50 
Spring No. 2..... 127 @130 ETS 50 m 54 
Red winter... .. 130 @1 38 No. 2 mixed. .... 49%.) KO 
Red winter, No.2 134%21 35k Nu. 2 wiite ...... ooo! 
_ one 127 @133 Barley— 

Corn—West. mixed bt @ G68le Canada No 1.... 112 pli4 
West. mix. No. 2. 67497 GS8le Canada bright... 114 ®115 
Western yellow... 70 @ F3 State, 4-rowed... 105 @.... 
Western white... 71 @ 73 State, 2-rowed... 90 @ 2 
Southern white.. 79 @ 8) Barley Malt— 

Southern yellow. 63 @ FO >. eee 115 @125 

tye—Car lots: ..... SS @ 9» State, 2-rowed... 93 @102 
ooat louds....... 92 @ M4 State, 4-rowed... 1 09 @110 

Buckwheat ........ SO @ 82 


(From the** New York: Produce Exchange Weelkiy."”) 
Receipts of four and grain at Weetern lake and tiver ports 
for the week ending Feb. 18, 1882: 


Flour, Whee, Vorn, Oats, Barley, Rye, 

bb's, bush, bush. bush. bush. bush. 
| At-- (196 158.) (CO Ms.) (56 lbs.) (32 Lbs.) (48 Ibs.) (56 Ibs 5 
| Jhicago ....... 62.650 136,915 575,718 227,597 137.368 18.408 
| Milwausee..... 64,999 147,825 70,010 29,730 87,300 10,310 
TOlOdO . .....0. O74 539,392 78,133 1,892 ae ...: Means 
| Detrolt......... 11,849 85,183 46,161 19.425 8,542  ...... 
| Cleveland...... 2,896 15,325 43.650 B6.800 F550  ccccee 
; St. Touis....... 33,089 252.374 440.592 153,969 17,500 4.098 
PORTER ccocvcee 1,465 9,920 322,900 87,250 14,300 22,300 


Duluth......... Ae A bee cmt (i iigkiidies 4.” | aids >  “iilbidemes tole die chss 








Total... -. 177,706 = 735,0741,580,497 559,671 271,632 53116 

Same time ’31. 116,300 235,185 603.129 351.316 61433 132,060 

Total receipts at same ports from Dee. 26, 1881, tu Feb. 18, 
1852, a3 compared with the previous three vears: 











81-82. 1830-81. 1879-80. 1878-79. 
Flour.......bbls. 1,272,433 1,221,930 797,%62 288.062 
Wheat ..... bush. 6,107,165 9,206,673 6,373.624 9.694.128 
ET 3,45 625 9,302.972 17,479 325 10,728,170 
Pi cscusesaecne  eareuae 4,239,299 2.045 652 2.929.137 
hl 2 2 591,520 1,919 452 1,032.33) 1,115,%83 
TT 419,90) SIA,LOL 375,075 461,007 


i ee 
ee eee me nee — eee = 


Totai zrain .... 31,823,733 21,902,569 28,233,626 21,632,120 
Comparative receipts (crop movement) at same ports from 
August 1, 1881, to lebruary 18, 1832, as compared with the pre- 
vious three years : 
1881-32, 1880-81. 1879-S0. 187*-79 
Flour.....-.bbls. 9 4,758.232 4,952,052 3,958,613 3,712,418 


—--— = 





Wheat..... bush. 31.111.746 53,403,516 64.669.641 65,782. 992 
Gog Ie © $9,017,630 70,591,880 59,149,856 . 50,795,565 
eee 22,095,008 25,353.80L 16,371,007 19,490,117 
RE 9,823,219 9,837,284 8.935.084 157,464 
TO .cocccce-cce-e 8,244,308 2,765.960 3,193,361 1,421,340 








Total grain.... 141,661,953 166 967.444 152,324.849 145,647,178 
Comparative shipments of four and grain from the same 
ports from Dec. 26, 1881, to Feb. 18, 1882, inclusive, for four 


years: =H 
1881-22, 1880-81. 1879-20, 187-79. 
Flour... ....bbls. 1,121,322 252,774 546.661 923 237 


i 
Wheat..... bush. 2.630,467 2,236,377 1,577,230 3,723,535 
Corn.... ......... 10.831,562 5,922,479 7,322,610 5.100,893 
Cats............. 4945.792 3,940983 1,793,157 1,736,497 








DEY dab eosces 967.615 1,071,295 509,349 737,980 
Ryo Ae Velnbocdive 317,235 "364,294 274,323 205,054 














Lota) grain .... 19,772,671 13,534831 11,895,969 11,553,959 
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” Rail shipments from Western lake aad river ports for the 
weeks ended : 1889, 1381. 1880. 1879, 
Week Weel Wee k Week 

Feb. 18. Feb. 79. Feb. 2i. Feb. 22. 

Flour seceeees-DDIB, 155,507 122,359 93,308 143,79) 
.--Dush 131,101 ~ 41,274 135, sib 99,822 

Wheat. reer sere ae Pony * 7 20) 667.959 1,59 25: i8R2 » S50 S3a4 

COrih..22-222-0 oreeeereee® 473501 516,356 314,342 190.8 
GR ATT 835.802 77.593 58422 73,052 
pt ER 16,048 29332 40,733 17,958 
Total..c--c0s --eee--ee 2,213,472 1,433,421 2,141,510 1,693,992 
Railand lake shipments from same ports for last four weeks: 

our Wheat Corn Ouls Burley, Rye, 

a wy bush. bush. bush. bush. bush. 
peo '18..-153,507 131,401 1,591,500 500,264 85,802 46,043 
Fob. 112..150.298 21,526 1,862,417 627,36£ 110,227 39,375 
Feb. 4...147.052 332,937 1,801,920 785,849 121,585 39,029 
Jan. 28...149,606 387,527 1.767.070 831815 117,913 51,877 
ks.602,471 1,104,391 7,022,907 2.745.822 435,527 176,829 
eect hat 572.678 375,267 3,075,055 2.163, 358 333,022 164,820 


Receipts of flour and grain at seaboard ports for the week 
exded Feb. 15: 








Fiour, Wheat, Corn, Cats, Barley, Rye, 

Ai bbls. bush. bush. bush. bush. bush. 
New York ....-. 137.282 460,504 954,151 187,300 51,700 10,008 
| eR 50,589 2€,100 202,375 79,425 18,100 1,050 
Eeetene seule os SS ae §,2U0 eee. ytae 
Montreal.....-- 12,792 Doe * | peeses 10,000 4,200 ...... 
Moedetphis.. 23,048 43,000 157,100 53,650 3,600 ...... 
Baltimore.....-- 22,545 56, _ 109,400 26,500 ...... 1,50 
New Orleans... 20.210 pase 84,444 18,595 tenn. aanere 
Total week... 269,206 586.854 915,670 378, 070 77,600 “125 558 


Cor. week ’81.. 260,350 762,670 1,109,757 883,844119,400 22,120 


Total receipts at same ports from Dee. 26, 1881 to Feb. 18, 
1882, inclusive, for four years: 














1881-32. 1830-81. 1879-80. 1878-79. 

Fiour.......bbis. 1,618.063 1,915,529 1,312,953 1,382,567 
Wheat......bush. 4,854,673 7,032.7 758 4,773,912 10,244,705 
Corn. «cess eeernee $15,417 77 27 915 12,630,092 12, 234. 427 
Oats..... 20. --0- 3:335.962 3,121,953 24351805 2,118,136 
Barley .....------ 829,937 942.544 836.415 761729 
BY. 200 ccccccecss 83,397 959.365 145,747 26Y 507 
Total grain .... 14,919,436 15,781,565 20,821,971 25,628,494 


Exports from United States seaboard ports and from Montreal 
for week ending Ieb. 18, 1882: 





aren Wheat, Corn, Oats, Rye, Peas, 

From— bbls. bush, bush. bush. bush. bush. 
New York ..... 97,215 628,039 467,615 5,765 41,898 22,095 
Boston ........ 5,112 10,000 28,479 SE <uewua- panne 
thiladeiphia. : 100 24,000 RE SIRS eT arma 
Raltimore..... 3,368 194,426 ESE a a eee 
Ncw Orleaus.. 638 en -..2) > aubeeeee ee pecan 
T tal for w’k 106.453 856,59 L5 748,769 5.935 41,892 22,095 
San e time ’81. 163,096 1,307,515 $72,459 1,261 59,057 29,399 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Feb. 1S, 1882, was as 
follows: 








Wheat, Corn, Oats, Parley, Rye 

Inst reat— ~* : ush, bush. bush, bush. 
New ‘ ork .....-.. 4,031,272 3,249,100 437,24 36.272 113,322 

Do. afloat (est.) 900. 000 1,000 51,000 203,000 19,000 
| eee 9,500 "99 000 23,100 176,000 79,500 
DD. .ceshooes ie 425,479 92,0 ers @ Deeg ee - i nmecns 
Ohigazo.....<.-- we 3,799,644 5,787,476 834,400 319,631 455.600 
Milwaukee ....... 1,674,525 26,79 12,603 283,915 113,149 
Duluth.......... ee 713,843 _coeess = =—§- eeeses = ew woe eos, 
ee 835,302 621,255 33.714 10,000 10,611 
Detroit... ..0.-. 833,23 11.200 247,385 18,446 ...... 
i i a ag 90,000 150,000 659,000 10,000 
Bt. Louis: ......... 1,166,470 2,150,501 141.670 171.858 88,89 
Bostonu...... peas GS, 520 618,575 LUY.841 LO.9S88 1,912 
ial ads fs LIS 286.136 16.007 
Montreal ......... 79,365 §4,01L5 65,026 19,054 37,G54 
Philadelphia. .... 319,128 258,865 142,000 ...... 
| aa aE 8,975 362,287 246.192 vecone 284,007 
Indianapolis...... 285,400 142,400 62.9G0 ...... 17,000 
Kansas Cisy...... 241,855 84,796 eras 7,188 
Baltimore ... ... ; a nD - - senete  @ennee” ~ ecnwbe 
Down  Missiasippt. ies ith. fae  *%. BP eee 
Ge fall... .coccice ee 394,30U0 2,072,700 573,000 97,400 €0,500 
Tot. Feb. 18, ’82.. 17,800,544 17,215,243 2,811,383 2,544,944 1,145,309 
Do. Feb. 11, 82 .. 18.124.223 17,887,770 2,933,208 2.671.820 1.167.792 
Lo. Feb. 4,’°#2... 18,027, 998 18,313,139 3, 180,306 2 »792,.782 1,145,926 
Do. Jan. 23, ’82.. 17.752,442 17,816,161 3. 205.621 2 824, 713 1,158,983 
Do. Jan. 21, '82.. 17,321,895 16,954,623 2,976,039 25 599.192 1 333. 752 
Do. Feb. 19, ’81.. 26,403,003 15,391,993 3,433,099 3,082,724 700,972 





THE DRY GOODS TRADE. 
FRIDAY, P. M., February 24, 1582. 

Business in the dry goods trade was comparatively light during 
the past week, owing to the recurrence of a holiday (Washing- 
ton’s Birthday) and unfavorable accounts from some sections of 
the country that have been devastated by serious flocds. The 
recent opening of heavy woolens has attracted a good many 
Wholesale clothiers to the market, and led to a moderately 
active business in leading makes of clothing woolens; but oper- 
ations in most other domestic fabrics failed to realize expecta- 
tions, and there was a very slight improvement in the demand 
for imported goods. The jobbing trade was irregular and upon 
the whole sluggish, the condition of the weather having mili- 
tated against the distribution of many spring and summer fab- 
Tics. Values have not materially changed, but prices of certain 








kinds of cotton goods favored buyers, and it is probable that 
some price concessions on the lower qualities will be found 
necessary in order to move accumulations. 

Domestic Cotroy Goops.—The exports.of cotton goods for 
the week ending February 21 were 1,119 packages, of which 
301 were shipped to Argentine Republic, 260 to Great Britain, 
133 to Peru, 84 to Venezuela, 84 to Uruguay, 68 to Mexico, 65 
to Hayti, &e. The demand fer plain and colored cottons was 
mostly of a hand-to-mouth character, but sales, coupled with 
deliveries on account of back orders, reached a fair aggregate 
amount. The most desirable brown, bleached and colored cot- 
tons are not in large supply, and prices are therefore steady ; 
but the lower qualities have accumulated somewhat, and there 
is more disposition on the part of holders to make slight con- 
cessions on the latter in order to quicken their movement. 
There is not, however, the least tendency toward specalation, 
and both jobbers and retailers seem inclined to govern their 
purchases by actual wants. Print cloths were in moderate 
demand and steady, at 3°4c. for 64x64s and 3 5-16c. for 56x60s. 
Priats continued inactive, and there was a limited call for ging- 
hams and cotton dress goods. 

Domestic WooLen Goops.—There was a fairly active demand 
for heavy woolens by the clothing trade, but transactions were: 
chiefly confined to the most popular fabrics. Heavy all-wool 
cassimeres, suitings and cheviots have been in good demand,. 
and there was a satisfactory business in leading makes of 
worsted coatings. Cotton-warp cassimeres met with consider- 
able sales for future delivery and fancy-back overcoatings 
continued in steady request. Cloakings were somewhat less 
active, but agents are making liberal deliveries in execution 
of former orders, and the best makes are in light supply and 
firm. Heavy satinets were in better demand, but Kentucky 
jeans moved slowly, and flannels were lightly dealt in, with the 
exception of dress flannels, which were in good request. 
Worsted dress goods, buntings, &c., were taken in relatively 
small parcels to a fair aggregate amount at steady prices. 

Foreign Dry Goops were only in moderate demand at first 


| hands and the jobbing trade has not yet become active; but 


prices of the most staple fabrics are steadily maintained. The 
auction season has fairly commenced, and moderate offerings 
of millinery goods, linens, China mattings, &¢., were made 
during the week with a fair degree of success. 
Iimportations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Feb. 23, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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Geo. K. Sistare’s Sons, 


17 NASSAU ST., NEW YORK, 
DEALERS IN 
FIRST-CLASS INVESTMENTS, 

Buy and Sell vn Commission, for cash or on mar- 
gin, all securities dealt in at the New York Stock 
Puachange. 

Interest allowed on daily balances. 

All deposits subject to check at sight. 

Particular attention to orders by mail or tele- 
evaph. 


WM. C. NOYES, 


21 NASSAU STREET, NEW YORK, 
DEALER IN 


GAS STOCKS AND BONDS, 
TELEGRAPH STOCKS, 
TRUST COMPANYS’ STOCKS, 
City and other Railroad Stocks & Bonds 


AND 
MISCELLANEOUS SECURITIES. 


Randall & Wierum, 


50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE. 


CHAS. K. RANDALL, OTTO C. WIERUM. 
_Member N. . ¥. . Stock Exchange. 


Miller, Francis & Co., 


BANKERS AND BROKERS, 














48 WALL STREET, NEW YORK. 


CuAS.A. MILLER. JAS. FRANCIS. EDWIN J. HANKs. 
BROOKLYN CITY RAILROAD CO. 


First and | sate Morte rage f Per Cent Bonds. 
Broockiyn Gasiight Comp 7 —aee. 
Un nion Ferry Company 











Nassau Gaslight Company Y Per ee. Certificates. 


rooklyn and “ew York Bonds, 
Bank, Insurance,and other Local Stocks. 
Bought and Sold by 
FRANK BB. BEERS, 


16 Court St., Brooklyn. 31 Pine S8t.. New York 


W. W. Farmer, 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney. 


Practices in the District, Circuit and Supreme 
Courts of the United States and of th e State. in 
all classes ef cases. Has no other coninamn. and de- 
votes his personal attention and all his time exclu- 





to his profession. Refers to Bank of Monroe. 





J. P. WINTRINGHiM, 
GAS, INSURANCE, BANK STOCKS, &o. 
SECURITIES BOUGHT AT THE AUCTION SALES. 


No. 36 PINE STREET, 
NEW YORK. 


Lummis & Day, 


Nos. 3% and 35 DREXEL BUILDING, Cor. WALL 
and BROAD STREETS, 
BANKERS AND STOCK BROKERS. 
WILLIAM LUMMI8, HENRY Day, 
Members of New York Stock Exchange. 


Geo. H. Prentiss, 
No. 17 WALL STREET, NEW YORK. 
GAS STOCKS 
AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
_ BEE GAS QUOTATIONS IN THIS PAPER. 


C, E. Jackson & Co., 


MIDDLETOWN, CONN., 


Buy and sell Government, State, Municipal and 
Railroad Bonds and Stocks. Investments for Say- 
ings Banks @ speciulty. Correspondence solicited. 














FORDYCE D. BARK HENRY C. TINKER 
Member N. Y. Stock hone e. 


Barker & Tinker, 


STOCK BROKERS, 
%1 & 33 BROAD STREET, NEW YORK. 
ROOM 8. 


ae and sell on commission, for investment or on 
in, all securities dealt in at the New York Stock 
change. 


JOSEPH P. LLOYD. & McKE 
Member of N. Y. Stock ttxch'gs 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 


Buy and sell—on commission—Government, Rail 
way and Miscellaneous Securities. Receive deposits 
subject to check, and allow interest on balances. 


Fred H. Smith, 
BASKER aANrND RHROKRER, 


No, 20 BROAD STREET, NEW YORK. 


RAILHOAD SECURITIES 
An intimate knowledge of all forthe past 10 Years) 
A SPECIALTY. 
investors or Dealers wishing to buy or sell are 
invited to communicate. State, Municipal and 


Railway Bonds and Coupons bought and sold at best 
Market. Pates. 


J D. PRINCE, JAS. WHITELY, i. CRUGER OAKLEY 
Sanny Cc. LOGAN, MAYNARD C. EYRE. 
V.R. TRA VERS, Special Partner. 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue). 


All classes of Railway and Mining Stocks bought 
and sold on Commission. 

Private Telegraph Wires to Philadelphia, Wilming- 
ton, Baitimore, Washington, Boston, Bridgeport 
arid New Haven. 














C. M. RUTTER, W. N. WALKER. 
Member of N. Y. Stock Exchange. 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Buy and Sell on Commission, for cash or on mar- 
co. all “ecurities dealt in at the New York Stock 
nge. Interest allowed on daily balances. 
Particular attention paid to orders by mail or tele- 
grap 


Lansdale Boardman, 


STOCK BROKER, 
—OFFICE:— 
No. SO BROADWAY, NEW YORK, 
HALL BUILDING, TROY, N. Y.. 
Connected by Private Wire. 


All securities dealt in at the N. Y. Stock Exchange 
bought and sold on commission and carried on a fair 
margin. Interest allowed on credit balances. 











W.C. FLOYD-JONES WILLIAM ROBISON, 
Members of the N. Y. Stock Exchange. 


Floyd-Jones & Robison, 


BANKERS AND BROKERS, 
No. 2 EXCHANGE COURT, 
Stocks, Bonds and all Investment Securities 


bought and sold [strictly on commission] for cash 
or on margin. 


Boodn, 
Mcbkelffan 


@ 
So. 
BANKERS, 


58 Broadway. cor. Exchange Place, N. Y. 
Branch Office, 128 La Salle St., Chicago. 
TRANSACT A opt BANKING BUSINESS, 

THK P CHASE AND 8A a a. 
‘ASH OR O AR- 
tty BUY AND SELI INVESTMENT SECURE 
INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK AT SIGHT. 
P. O. Box 447. 
D. A. Boony “3 pf MCLELLAN, JR. 
REUBEN LELAND . BALTONSTATLIT.. 


Aoloerder 
K Co. 


BANKERS, 
No. 18 WALL STREET, 
New York. 


Transact a General Banki 
the e purchase and sale of STOCKS a and BONDS 
cash or on margin. 


+ os seed Sell Investment Securities. 
P O. BOX 2,647 
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THeo. V. SAN JOHN SICKELS 
Max EK, BAuD. Member N. Y. Stock Exch, 


Sand Brothers & Co., 


BANKERS AND BROKBRS8, 
564 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND SOLD Om 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 





Gwynne & Day, 
| Establisned 1854. ] No. 45 Wall Street 


Transact a géueru!l banking and brokerage bugi- 
ness in Railway Shares and Bonds and Government 
sucarities. 

interest allowed on deposits. 

investments carefully uttended to. 


Wm. D. HAT 
Member N. 7. "Stock Exch. 


Match & Hendall, 


No. 31 WALL STREET, 
BANKERS AND BROKERS, 
Refer to Messrs. FISK & HATOH. 

ALEX. 8S. CLARK. UH. B. BACOR. L. R. BACON 


Clark & Bacon, 


BANKERS AND BROKERS, 


3 Pine Street, New York, 





Ws, B. KBNDALA. 








“uy and sell on commission all Securities dealt in 

at the New York Stock and the New York Mini 
exchanges. Deposits received and interest allowed 
on balances. 


H. L. Grant, 


No. 145 BROADWAY, 
NEW YORK. 
‘ITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 


see quotations of City meds “ thispape _ 
HOWARD LAPSLEY, WILLARD, 
Members N. Y. Stock Pk Faninng 


Howard Lapsley & Co., 


BANKERS AND BROKERS, 
No. 5 WALL STREET, 


New York. 
JOHN Pi NDIR. EDUARD MERTENS. AUG. NATHAS. 


Pondir & Co., 


Stocks, Bonds & Investment Securities, 


20 EXCHANGE PLACE, NEW YORK. 


Orders executed on the London and Buropear 
Markets. 


ERNEST GROESBECK, GRANT B. SCHLBY 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 

No. 15 WALL STREET, NEW YORK. 
Uncurrent Securities a 
Specialty. 

ORDERS AND CORRESPONDENCE PROMPTLY 


ATTENDED TO. 
JAMES KITCHEN, 70 Cedar St. 


N. T. Beers, Jr., 


Brooklyn Securities, City Bonds. 
Gas Stocks, &C., 
No. 1 NEW STREET, 
NBW YORK. 


Ollifie & Schmidt, — 


No. 72 BROADWAY & No. 13 NEW ST., 


BROKERS FOR THE PURCHASE AND 
SALE @F RAILROAD SECURITIES. 
CORMEEEES W Mews rT N. Y. Stock Exchange. 


ipTt, 
EDMUND P. SCH (ember of N. ¥. Stock Exchange 
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INVESTMENTS—JANUARY AND FEBRUARY. 
The first two months of the current year have not wit- 
nessed that general demand for investment securities which 
is almost invariably seen in January and February. 
Money has been reasonably easy, and the lack of invest- 
ment purchases is hardly accounted for unless we take 
into consideration the state of the markets at home and 
abroad. It is too well known that London and the Con- 
tinental exchanges have not wanted American securities 
since the first of January, but on the contrary have been 
sending home some of those which they already held, 
while in our own country the declining stock market has 
kept the attention of operators well occupied. If they 
carried stocks on margins, they have had enough to do to | 


waiting to purchase, the market has been in such a con- 
dition as to promise lower prices ahead. 





As a consequence of this condition of affairs it results 
that prices of railroad bonds have not, as a rule, advanced 
much this year, and most of the popular issues can now be 
had at prices no higher than in December, and not a few 
bonds are lower. Reference is here made to the long list 
of bonds published in the December SurrPLemeENt, with the 
interest per annum yielded by each, and this, in connection 
with the latest prices given in the Curonicie of to-day, 
will furnish as much of a guide to present investment 
purchases as it is practicable to give in a public journal 
dealing only with matters of fact. 





What of the recent stock decline? This week a prom- 
inent seven per cent stock—Denver & Rio Grande,— 
and a six per cent stock—Louisville & Nashville— 
have sold down to very low prices. The question nat- 
urally arises whether those stocks, at such prices, were 
hot a good purchase to hold for investment. In reply to 
this question it is but a truism to remark that such stocks, 
knocked down by speculative influences, are an excellent 
purchase, if they are going to keep up their dividends in 





the future, On this point turns the whole inquiry. Whether ! 


the decline is caused by bearish force in the market, or 
whether there is some inside weakness of which the public 
has not yet had information, and which will eventually cut 
off dividends. In the case of Wabash preferred there was 
a lack of funds and the dividend was passed, which was a 
more practical difficulty than any imaginary conflict 
between Mr. Gould and Mr. Humphrey. When Tennes- 
sees sold off it had leaked out to some one that the decis- 
ion of the court would be against the bonds, although that 
decision was not made public for some five days afterward. 
This week the decline in stocks has every appearance of 
being decidedly speculative, and some of them look like a 
good purchase to hold. But the Investors’ SuprpLeMENT 
speaks only as an outsider,—it pretends not to the informa- 
tion of a director, nor even the brother-in-law of a director. 





As to the material circumstances bearing upon the 
actual value of railroad property, the situation is much 
better than the stock market would indicate. The com- 
panies are greatly favored by a mild winter, which is in 
striking contrast to the severe winter of 1881, and the 
difference is shown not only in their increase of gross 
earnings, but is still more implied in a presumptive 
larger increase of net earnings, which the companies do 
not generally publish. The improvement will go far to 
remedy the loss of tonnage arising from the smaller crops 
in 1881 than in 1880. ‘The increase in general business, 
both freight and passenger, is also quite remarkable. 





The fluctuations in stocks have puzzled some of the 
most experienced brokers, and in taking a general view of 
the matter the CuronicLe last week stated that some large 
blocks of different stocks have come here from abroad 
during the past month, and as these were dumped on a 
market which was already pretty well loaded up, the 
effect was undoubtedly greater than it would have been 
under other circumstances. Then we have had serious 
breaks in certain specialties among the active stocks and 
bonds, which have exerted more or less influence on the 
whole list. The first of these was Wabash, which fell off 
so sharply near the end of December ; and since then the 
Denver & Rio Grande, Louisville & Nashville, C. C. & I. 
C. stock and bonds, Boston Hartford & Erie bonds, Ten- 
nessee bonds, American District Telegraph, and some 
other speculative favorites, have fluctuated so widely as to 
exert a bad effect on the rest of the market. The bear 


element has also been active and ready to take ‘quick 
advantage of any weak spot that was assailable, and ‘the 
question arises whether the heaviest bull operators have 
not recently let the market take its own ccurse fora 
while, seeing that no buoyant movement was possible 
until a considerable liquidation in stocks had first taken 
place. 
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REPORTS. 


The railway question, so called, is one of the grave 
problems of the day. The interests involved are enormous, 
and from the different points of view they are somewhat 
conflicting and difficult to be reconciled. How to main- 
tain the rights of individuals and the State, while at the 
same time guarding against an infringement of the rights 
of corporate property and an impairment of the usefulness 
of the railroad system, is a question that has not yet 
received a thoroughly satisfactory answer. 

But while the general relations between the State and 
railroad companies form a subject so broad and complex 
that it will occupy the attention of legislators for years 
to come, there seems to be one phase of the question that 
is tolerably clear to all those who are inclined to take a 
fair view of the situation. We refer to the matter of 
information—of more regular, thorough, systematic reports 
to be made of railroad operations and financial transactions. 
To the investing public this information is almost 
indispensable, and correct and detailed accounts with 
reference to railroads, are becoming daily of greater import. 
ance. With each succeeding year, the general investor is 
compelled to rely more and more upon the securities of 
railroad and other corporations, as Cffering a field for the 
profitable employment of his surplus funds. 

Time was when other forms of investment were active 
competitors, and the investor was not confined to this 
particular class. These other forms, indeed, are still present 
in the market, but they are no longer open to the great 
majority of those who would find safe and remunerative 
use for their idle capital. The investments spoken of are 
many of them safe without doubt—so safe, indeed, that 
they yield very little on the principal—and only a very 
limited class can afford to patronize them. But even these 
high-class bonds are fast disappearing, and this tends to 
advance their prices and lessen still further the yield of 
income. 

In a general way, it may be said that there are three 
distinct classes of investments. First, we have the issues 
of bonds by the United States Government and by States, 
cities, counties and towns, which are wholly or mainly 
dependent upon the credit and good faith of the borrow- 
ers; then we have real estate mortgages, secured by lien 
on specified pieces of property and open to the personal 
inspection of the lender; finally, we have the securities 
issued by corporations, which) take a variety of forms, such 
as stock, income bonds, mortgage bonds, &c. The first 
class are unavailable, as already suggested ; the second 
class have not a few points in their favor, but they labor 
under many disadvantages otherwise, and are largely 
restricted within local boundaries; the third class is the 
one that composes the bulk of investment securities. 

As to governments, every one is familiar with the large 
reduction which the aggregate of our national indebted- 
ness is undergoing. Very few, however, realize the 
immense displacement of capital that has in this way 
taken place since the close of the war. Since July 31, 
1865, we have redeemed fullyYone thousand millions of 
our national obligations, and the reduction has recently 
been at the rate of more than 100 millions a year. No 
wonder that with this vast amount of capital set free, rail- 
road building should have been stimulated to an extraord- 
inary extent. State bonds, equally with Government 
bonds, are going out of existence. We find the debt 
of New York State, for example, is hardly more than nom- 
inal and will soon vanish altogether. The same may be 
said of most of the Northern States, and except in some 





improbable, and undesirable, that States should again 
become large borrowers. Cities and counties also are 
less extravagant than in former times, and are reducing 
old loans and putting forth sparingly new ones. As to 
townships, the lesson of economy and frugality enjoined 
by the panic of 1873 has had a good result and is stij] 
bearing fruit. 

To real estate loans the great objection is the expense 
and trouble entailed upon the lender. In the majority of 
cases one can know nothing, without investigation, of the 
property upon which the money is to be placed. We may 
be thoroughly conversant with the status and condition of 
the property of our neighbor, but beyond that the knowl. 
edge of the average citizen does not go, and the title must 
always be thoroughly examined. The property may be 
worth the amount of the loan asked three times over, but 
protection and self-interest require that it shall be exam- 
ined all the same. Then, if before the end of the time 
when the mortgage expires the holder desires to realize 
on the principal he can not always find a ready buyer. 
There is no stock exchange to tell us what our mortgage 
is rated at, and the new buyer will have to pursue the 
same rigid course of investigation before he can safely 
purchase. 

A few years ago it seemed as if in the two important 
respects of negotiability and the demonstration or proof 
of title the main objections to real estate loans would be 
removed ; but this expectation has not been realized. 
Several investment companies were formed with the inten- 
tion of facilitating loans upon such property, by taking 
upon themselves the work ordinarily incumbent upon the 
lender, the idea being to reimburse themselves by selling 
the bends at more favorable rates of interest than the 
original borrower paid. There were three strong compa- 
nies in New York and one in Boston which undertook this 
business under the most favorable auspices, but after an 
experience of some years, it is a sufficient comment on 
their general success to say that no new companies of a 
similar sort have been organized. None of these compa- 
nies have proved failures, but the trouble and uncertainties 
attending the business have been such that there has been 
no inducement for other capitalists to enter the same field. 
And yet the enterprising American “ undertaker” will not 
be willing to sit down and say that no practical method 
can be devised by which loans secured on real estate can be 
made available and marketable, somewhat in the same way 
that railroad mortgages are. Realestate in the United States 
forms the soundest and most extended basis for loan 
security of any class of property in the world, and in 
the course of time some plan will probably be reached by 
which investors can buy and sell real estate securities with 


all the ease, and with far greater safety, than they can now 


deal in bank or railroad stocks. As a mere suggestion in 
this direction, let us suppose that a strong guarantee com- 
pany took mortgage loans at 5@6 per cent and none for 
less than ten years or less than $5,000 in one loan; that 
the costly process of examining titles was done away with 
by asystem of registry of titles, in the manner that has 
been proposed by some prominent lawyers, so that } of 1 
per cent in cities or 1 per cent on country loans would 
fully compensate the company ; they cou!d then sell these 
choice bonds to pay 44@5 per cent per annum with an abso- 
lute guarantee of principal and interest, or they could hold 
them and sell their own bonds against them. It would be 
useless to attempt the business on any basis except that of 
making a strictly first-class negotiable security to rank 
with Government bonds, city bonds, or first-class railroad 
mortgages. When a company had thoroughly started the 
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business and rolled up its amount of bonds to $50,000,000 
and upwards, it will be seen that the profit of 4 to 1 per 
cent per annum would amount to a handsome sum. These 
suggestions are entirely crude, and are only intended to 
place before our ingenious capitalists, fertile in all 
resources, the importance of devising some plan to render 
real estate loans popular and easily negotiable. 

But it is obvious that any changes in respect to real 
estate laws, the searching of titles, method of loans, &c., 
belong altogether to the future, and possibly to the 
remote future ;and in the meantime the great bulk of 
investments in the United States must be placed in rail- 
roads, ‘This field is amost boundless, too, in a country of 
such extent as this, of such agricultural and mineral 
resources, with a thrifty population and immigration from 
foreign countries at the rate of three quarters of a million 
per year. The possibilities of our railroads can hardly be 
exaggerated, and all that they need is respectable manage- 
ment, not with secresy and for speculative purposes, but 
with full information in regard to earnings and financial 
operations, that every man who buys the stock or bonds 
can know as much of the company’s standing as the 
director who is behind the scenes. The United Kingdom 
has a mile of railroad to every 7 square miles of territory, 
while in the United States we have a mile to every 35 
square miles, which alone suggstes what room there is for 
further extensions in the future as the country becomes 
more thickly settled and the population more dense. 
With the opening of additional territory every day in 
the year, with the development of mines and the growth of 
manufactures, who can set a limit to the future expansion 
of our railroad mileage, or say that there is not a legiti- 
mate use here for all the surplus capital that the country 
can'command? It is possible that railroad building at 
any one time may assume greater proportions than imme- 
diate needs really warrant, but this remedies itself in a 
short time and the new territory grows up to the needs of the 
railroads, and many of the companies that became bankrupt 
after 1873 are now earning a handsome interest on their cost. 
Thus it will be seen there is little likelihood of a dearth of 
investments in railroads. Still less likelihood is there 
that this class of investments will fall into disfavor. On 
the contrary, what with the extinction of Government and 
State bonds, and the immense field for the extension of 
our railroad net work, there is every probability that the 
bonds and stocks of railroad enterprises will grow in 
public estimation. But this only more strongly em- 
pbasizes the necessity for increased and extended infor. 
mation. With a nation, a- state, or a city, official 
statements are not more imperatively required. Facts 
and figures at stated periods are essential to a correct 
knowledge of their affairs, but there are other ways in 
which one can keep track of their doings, and gain a 
tolerably fair idea of their condition from time to time. 
- Not so with railroads, There are a thousand influences 
acting upon railroads, the effects of which can not even 
approximately be measured except by watching the 
returns. General prosperity or general adversity is of 
course a factor affecting all roads, the difference being 
only in degree ; but it is not this alone tnat tells. Special 
influences, or special conditions, having an important 
bearing upon a road's present or future prosperity, may 
arise, the full import of which, as appears in the road’s 
exhibit of its business and profits, the investor is entitled 
to know at the time of occurrence. 


snow and ice of last winter and the floods and freshets of 
the spring greatly increased the ordinary expenses of 
operating roads, but the public were not permitted to 
know the full measure of the loss until a long time after- 


For instance, the: 





wards, when the managers had had abundant opportunity 
to take advantage of their earlier knowledge and if it 
was necessary to unload their holdings on those still 
ignorant of what had taken place. | 

Now, as the value of the stock or bond of a company is 
dependent upon the course of that company’s business 
from month to month, and from year to year, the investor 
who has put his money in the enterprise, and who may 
justly regard himself as a joint partner in it, clearly has 
the right to be furnished with monthly and yearly 
reports of its condition, %c. The investing public in 
general equally has the right to an acquaintance with a 
road’s doings and prospects, for no one will claim that the 
investor should make his investments blindly ; and what 
other guide to intelligent action has he than this? The 
importance of such information was long since apparent 
to the publishers of the Curonicix, and it has frequently 
been urged upon the attention of our legislators. But we 
have not been content with this. We have done more, 
and have set to work ourselves to gather the information 
so much needed, and the results of our labors are seen in 
the increasing size of our weekly and monthly tables of 
earnings, which have attained proportions which a few 
years ago would have been deemed impossible. These state 
ments, however, are far from complete, especially as they 
are almost wholly confined to reports of gross earnings alone; 
but the deficiences are to be ascribed to a lack of co-opera- 
tion onthe part ofthe railroads. Many difficulties beset the 
worker in this field. The Stock Exchange authorities 
some years ago, becoming impressed with the necessity of 
obtaining monthly reports, sent out circulars and opened 
a book with the purpose of collecting the figures, but the 
attempt signally failed; and the requirement that every 
new company admitted to the board should furnish such 
monthly returns, if it still exists, is now, as it has always 
been, a dead letter. That better success has attended our 
own efforts is due to the large amount of time we have 
given to the work, and the steady persistence with which 
we have followed up the matter and pressed the officials 
for information. 

But while private enterprise may do much, it can not 
do all. Clearly the time has come when reports of this 
character should be made compulsory upon the railroads. 
Clearly, also, it is within the province of the legislatures 
of the States to compel the railroad corporations to render 
stated accounts of their business and finances, and to pro- 
vide for an adequate system of penalties to be enforced 
against all companies that fail to comply with such a pro- 
vision of law. However men may differ as to the extent 
to which it is lawful for the State to interfere in the 
management of the roads within its borders, all are agreed 
that corporations are supject to reasonable supervision and 
regulation; and who can fairly claim that to require speci. 
fied returns at regular periods is not reasonable ? Without 
regard, then, to regulating passenger and freight rates or 
other similar matters, let all forces unite upon this one 
point and carry it to a successful issue, that at least we 
may have some clear information as to what the railroads 
are actually doing. 

It is not the province of a brief article like this te sug- 
gest the details of a form of monthly reports which the 
legislatures should require the railroads to make, but it is 
sufficient to say that it should be brief and clear, and 
among other points should give (1) the gross earnings, (2) 
operating expenses, (3) net earnings, (4) total net income, (5) 
monthly charge for interest, rentals, leases, and other 
fixed or declared payments; (6) new issues of stock 
or bonds made, (7) increase or decrease of floating 
debt, &c. 














“green. vg 
“ ead 


et, ie 


~ ily 
ERR A ee ne pit tame Aa ao 
“ ‘ Sam 


—o = = 





as 


oo " . ee ee ea 
Rae aes nay eaped se See RE” vase eae. OAK ee all Snel ee > pees syns (Sen ges Smee ae Dicheye Dow ne ona aiereng iy " : = ~ ; 








ere es 





lv INVESTORS’ SUPPLEMENT. 


[Yor. XXXIvy, 








——— 


INDEX TO 





eee 
Lr 





NAMES OF RAILROADS. 


To facilitate reference to the former name of any company that has beea consolidated or re-organized the following index 
is kept up: 


NAMES UNDER WHICH THEY WILL 


FORMER NAMES. BE FOUND IN THE TABLES. 


Alabama & Tennessee River.......- Selma Rome & Dalton. 
American Dock & Improvelm’t Co...Central of New Jersey. 
Androscoggin & Kennebec .......... Maine Central. 
eo. cco nucruses oeule Denver & Rio Grande. 

Atchison & Nebraska................ Chicago Bvyrlington & Quincy. 
Atchison & Pike’s Peak.............. Union Pacitic, Central Branch. 
Atlantie & Great Western ........... New York Pennsy ivania & Ohio. 
TMs. -anwdnvecctecosseucés Savannah Florida & Western. 
Atiantic Mississippi & Ohio......... Norfolk & Western. 

Oe EO  .. con wock snceeed St. Louis & San Francisco. 
BWaitimore Short-Line................ Marietta & Cincinnati. 

Bay City & Saginaw ................. Flint & Pere Marquette. 
Bellefontaine & Indiana............. Ohie Railroad. 

CN ee cic eedeame Chicago & Northwest. 
ATE ETI AS Philadelphia & Reading. 

Boston Hartford & Erie ............. New York & New England. 
ll wake Shore & Michigan Southern. 
Burlington & Missouri............... Chie: igo Burlington & Quincy. 
Cairo Arkans sas & Texas....... scan “Missouri Pacific. 
nn. eeenee Missouri Pacific. 

California & Or egon ee AOE ae .Central Pacific. 

NE MII. ow cccccesscocssoons "United Companies of New Jersey. 
Cape May & Millville ................ West Jersey. 

Union Pacific Central Branch....... Central Branch Union Pacific. 
Central of Long Island .............. Flushing North Shore & Central. 
Central Ver a aan ean aie Vermont Central. 

Cham. Havana & West............... Wab. St. Louis & Pacifie. 


Chicago Cincinnati & Louisville ....Wabash St. Louis & Pacific. 


Chicago Clinton Dubuge & Minn.. 


..C. M. & St. Paul. 


Chicage & Great Eastern............ Columbus Chic. & Indiana Central. 
Cnicago & [Mllinois River ..........-... Chicago & Alton. 

Chicago & Michigan Lake Shore ....Chicago & West Michigan. 

Chicago & Milwaukee................ Chicago & Northwest. 

Chicago 0 re Iiinois Central. 

Chicago & Southwestern............- Chicago Rock Island & Pacific. 
Chic. St. Paul & Minn. ........00..-+. Chie. St. Paul Minn. & Omaha. 
Cincinnati & Baltimore. ............- Marietta & Cincinnati. 

Cincinnati & Chicago Air-Line ...... Columbus Chic. & Indiana Central. 
Cincinnati & Indiana.............-.. Cin. Indianapolis St. Louis & Chie. 
Cincinnati Hamilton & Dayton ..... Ohio Railroad. 

Cincinnati Hamilton & Indianapolis.Ohio Railroad. 

Cincinnati Lafayette & Chicago..... Cin. Indianapolis St Soe & Chic. 
CRaVGON 6 TRCTOBR....cccccccccccceses Utica & Biack River 


Cleveland Columbus & Cincinnati ..Ohio Railroad. 

Cleveland Col, Cin. & Indianapolis..Ohio Railroad. 

Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula... Lake Shore & Michigan Southern. 











Cleveland & Toledo ...........-.0.:- Lake Shore & Michigan Southern. 
Columbus & Indiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central...Columbus Chie. & Indiana Central. 
a ie wel Col, Hocking Valley & Toledo. 
Connecticut Western ................ Hartford & Connecticut Western. 
Covington & Lexingten .........-.... Kentucky Central. 

Dakota Southern...........-.....--- Sioux City & Dakota. 

Danville & Vincennes.... ........... Chicago & East. Liiinois, 
Davenport & Northwest.......2..... Chieago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
rN i ces bale ect veakbw Lelfigh Valle y. 

I in. tenn d weuse Gesu Union Pacitie. 

i) FP errr Mie coma Central. 

Detroit & Ecl River.................. Eel Riv 

Detroit & Milwaukee ................ Detroit Grena Haven & Milwaukee. 
Detroit Monrve & Toledo............ Lake Shore & Michigan Southern. 
ED GS WEEN. . oc ccccccccvcccess Petroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal........... Chicago Burlington & Quincy. 
Dubuque Southwestern..........--- Chicazo Milw aukee & St. Paul. 
I iin kd oinad anne bee L chigh Valley. 

East Tennessee & Georgia........... Kasi Tenn. Virginia & Georgia. 
East Tennessee & Virginia.........-. East Tenn. Virginia & Georgia. 
A ntiade linen. cage eenaimmewkiel New York Lake Erie & W estern. 
i a ee de a aad wind Eastern (Mass.) 

Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 

Evansville & Terre Haute........... Chicago & East. Lilinois. 

i teed pines ee tihb beni’ Flint & Pere Marquette. 

Flerence El core. eae Atchison Topeka & Santa Fe. 
Framingham & Lowell........ ...... Lowell & Framingham. 

Franktort & Kokomo.....-...-...... Toledo Delphos & Buri lington. 
Galena & Chicago Union ............ Chicago & Northwest. 

Grand Rapids New & L. Shore...... Chicago & West Michigan. 

Grand River Vailley.................. Michigan Central. 

SEO Wr OGROEM (TIL). 2c cccescccccocsss Wabash St. Louis & Pacific. 

Green Bay & Minnesota...........-. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 

Mannibal & Central Missouri ....... Missouri Kansas & Texa 
i a Wabash St. Louis & Pacific. 
Harlem & Portchester............... New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Holly Wayne & Monroe........ innaal Flint & Pere Marquette. 

Holyoke & Westfield........ ae New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 

Hudson & River Falls ............. -Chic. St. Paul Minneap. & Omaha. 
Bilinois Grand Trunk ................ Chicago Burlington & Quincy. 
Tilinois & Southern Iowa ............ Wabash St. Louis & Pacitie. 
Indiana & Illinois Central........... Indianapolis Decatur & Springfield. 
Indianapolis Bloom, & West. Exten.Champaign Havana & Western. 
ee a & Cincinnati ........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis Cin. & samngatte peeked Cin. Indianapolis St. Louis & Chic. 
Indianapolis & Madison ............. Jeffersonville Madison & Ind. 
International & Great XN orthkern ....Missouri Kansas & Texas. 
I wlll Detroit Lansing & Northern. 

Iowa City & img pet: Burlington Cedar Rapids & North’n 
REET Chicago Milwaukee & St. Paul. 
i 8 ad Chicago & Northwest. 

Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. = > hicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern. 
CED... ccusccercecses ces Chicage & Alton. 

K alainazoo Alle an & Gr. Rapids ..Lake Shore & Michigan Southern. 
Kalamazoo & Schoolcraft ........... Lake Shore & Michigan Southern. 
Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
K Tansas City & —— db annduaia Hannibal & St. Joseph. 

Kansas City & Eastern .............. Missouri Pacific. 

Kansas City 8t. Jos. & Council B.... one een & Quincy. 
Kansas City St. Louis & Chic.... ... icago & Alton. 

Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
Kansas & Nebraska.................. St. Joseph & Western. 

ED END s coandccccocvcsccs ..-...Union Pacific. 

Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
} —_- — ayy & Muncie...Lake Erie & Western. 

Lake Erie Wabash & St. Louis. ...... Wabash St. Louis & Pacific. 
Leavenworth Atehison & N’west....Missouri Pacific. 

Leavenworth Lawrenee & Galy..... City Lawrenee & Southern 





NAMES UNDER WHICH Try WILL 


VYORMER NAMES. BE FOUND IN THE TABLES, 


Leeds & Farmington................. Maine Central. 

Lehigh & Wilkesbarre Coal Co.... -. Central of New Jersey. 

Lexington & Southern...............Missouri Pacific. 

Long Dock Company.... ...........- New York Lake Erie & We stern, 

Louisiana & Missouri................ Chicago & Alton. 

Louisville N. Albany « St. Louis....Louisville Evansville & St, Louis, 

Lynchburg & Danville............... Wash. City Va. Mid. & Gt. Southern 

Wacon & ‘Augusta saat c60a8 o Seagae Tome Georgia RR. & Banking Co. 

Macon & Western ..............-.-.- Central Railroad & Bank Co., Ga. 

Mariette Pittsburg & Cleve........- Cleveland & Marietta. 

ESTEE SE EP ES Connecticut & Passumpsie. 

GEE, «a i occeseccodececued Louisville & Nashville. 

Menominee River.... ................ Chicago & Northwest. 

Metropolitan Elevated........ ...... Manhattan Elevated. 

Michigan Air-Line ............-...0+. Michigan Central. 

Michigan So. & North’n Indiana..... ake Shore & Michigan Southern. 

Midland ot New Jersey........---..- New York Susquehanna & Western, 

Milwaukee & Westerm ............--. Chicago Milwaukee & St. Pav], 

DESOROER COTE 2c occ cnccosccescoss Chicago Milwaukee & St. Paul 

ES WHET « cccccessecccssscsen C hicago & Northwest. 

MEUOUIOGMOL, «oo soccsccncccssccceesenes Vermont & Canada. 

Mississippi. ST < cndgectens apace Chicago St. Louis & New Orleans, 

Missouri River Fort Scott & Gulf. __Kansas City Fort Scott & Gulr, 

DNS DEEVOE Bibbs ccesvccssicscccecess Missouri Pacifie. 

SE cd tn teem ch bee hs xuae cabal New York & Greenwood Lake, 

Monticello & Port Jervis ............ Port Jervis & Monticello. 

Nashua & Rochester................- Worcester & Nashua, 

Newark & New York................-. Central of New Jersey 

New Bediord Railroad .............. soston Clinton Fite hones & N. B. 

New Jersey Midland................. New York Susquehanna & W estern, 

New Jersey RR. & Transportat’n Co.United New Jersey RR. & _ Co’s 

New Mexico & So. Pacitic ........... Atchison Topeka & Santa I 

New Orleans Jackson & G. N........ Chicago St. Louis & New Or bean: 

New Orleans Pacific................. Texas & Pacifie. 

New York Elevated. ............sec. Manhartan Elevated. 

New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midjand....... New York Ontario & Southern. 

New York & Rockaw SRA Ee Long Island. 

Newtown & Flushing ................ Long Island. 

Niles & New Lishon.................- Cleveland & Mahoning Valley. 

Norfolk & Petersburg. .......,....... Norfolk & Western. 

TR av indedthepeneeses veda Chicago Burlington & Quincy. 

eR RD er ie Wabash St. Louis & Pacific. 

ie Se, . 10 smcssseeaeesouee Chic. St. Paul Minn. & Omaha. 

Northwestern North Carolina ....... Richmond & Danville. 

Northwestern Union.............---- Chicago & Northwest. 

Northwestern Virginia .............. saltimore & Ohio. 

Oakland & Ottawa River............ Detroit Gr. iaven & Milwaukee. 

Ohio & West Virginia................ Col. Hocking Valley & Toledo. 

es dete dina pike tel bias eae Pittsburg Titusville & Buffalo. 

Omaha & Southwesterm ............. surlington & Missouriin Nebraska 

NTR... dione dduseoesinen Lake Ontario Southern. 

Orange & Alexandria. ............0.- Washington City Va. Mid, & Gt. So. 

Ottawa Oswego & Fox River........ Chicago B urlington & Quiney. 

Cr BEMOOGNNG . iu. ccaccscbstesues Missouri Pacitie. 

Pekin Lincoln & Decatur........... Peoria Decatur & Evansville. 

POGUE CREIER.) 6 voc ccccee ccesccns Chicago & Northwest. 

Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 

Pittsburg Titusville & Buffalo....... suffalo Pittsburg & Western. 

Pleasant Hill & De Soto ............. Atchison Topeka & Sauta lo 

Port Huron & Lake Michigan ....... Chicago & Lake Huron. 

Port Roy aul ch avis sen nh oewbddiedaae ue Port Royal & Augusta. 

Portland & Kennebec. ............... Maine Central. 

ass Lt. eee Chicago Milwaukee & St. Pan’. 

Pueblo & Arkansas Valley ....... _..Atchison Topeka & Santa Fe. 

Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 

Guincy Mo. & Pacific. ....... ....--<- Wabash St. Louis & Pacitic. 

Quincy & Palmyra ..........--...-.-- Hannibal & St. Joseph. 

Quincy & Tole EE Ea Wabash St. Louis & Paeifie. 

SE Ge WHO 0 vee cencscccccceces Chicago Burlington & Quincy. 

EEepniblic ED 60a deh ane ena Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 

St. Joseph & Denver City ........... St. Joseph & Western. 

St. Josoph & Pacific .... ..........6.8 St. Joseph & Western. 


St. Louis lron Mount’ n & Southern Missouri Pacitie. 


St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
St. Louis Kausas & Arizona aieieute cite -Missouri Pacitic. 
St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 
St. Louis & Lexington ............... Missouri Paciiic. 
St. Louis Rock Island € C.... ....... Chicago Burlington & Quincy. 
St. Louis & Southeastern ............ Louisville & Nashville. 
le ne ee CED 5 gc nccue sascgocess Chicago Milwaukee & St. Paaal. 
De A ED « cccecaccctecéuce suk St. Paul Minneapolis & Manitoba. 
St. Paul & Sioux City.....,...... woo cte. Bt. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F.... ....... ‘hic. St. Paul Minn. & Omaha. 
Sandusky City & Indiana............ mete ba ati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
Sam Francisco Oakland & Akumeda .Contral Pacitic. 
Savannah Albeny & Gulf............ Atlantic & Gulf. 
Schoolcraft & Three Rivers. ......... Lake Shore & Michigan Southern. 
| Scioto & Hocking Valley .........-... Marietta & Cincinnati. 
Sioux City & D: acai Chicago Milwaukee & St. Paul. 
Boas City & St. Patil .....ccccccccces Chie. St. Paul Minn. & Ohama. 
Smithtown & Port Jefferson .... .... Long Island. 
By. | kh |) ee St. Louis & San Francisco. 
Th. occcugvcaps obeene we Brooklyn & Montauk. 
EE SE SD we cccncsescoccsesieus Norfolk & Western. 
Southern Georgia & peeusnein cicecaikieale Savannah Florida & Western. 
Southern Minnesota...........-...-- Chisago Milwaukee & St. Paul. 
Spartanburg, & Asheville............ Asheville & Spartanburg. 
Stanstead 8S. & Chambly............- Vermont Central. : 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. 
i Sn, . cvcccee oevds becuse Philadelphia & Erie. 
Oe Missouri Kansas & Texas. 
Tennessee & Pacific. .................Nashville Chattanooga & St. Louis. 
ai ol an Gi WwW abash St. Louis & Pacific. 
Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central. 
Toledo Peoria & Warsaw .........-..- Wabash St. Louis & Pacific. 
Toledo & Wabash .................... Wabash St. Louis & Pacific. 
Onion & Logansport. ...........---.- Columbus Chic. & Indiana Central. 
Union & Titusville..................- Pittsburg Titusville & Buffalo. 
i cvetavenss hemes ameu Utah Central. 
Virginia Central ....................- Chesapeake & Ohio. 
Virginia & Tennessee ...........-.--- Norfolk & Western. 
Wabash & bhai i aie ecg gies ianmedll Wabash St. Louis & Pacific. 
Waco & Northwest ............... ..- Houston & Texas Central. 
Washington City Va. Mid. & Gt. So. Virginia Midland. 
West Chester & Philadelphia. ....... Philadelphia & Baltimore Central. 
SN cc cnasocchesanesed Chicago St. Paul & Minneapolis. 
WSGOTR PRGIBC. ...0056 ccccccces .... Central Pacific. 
| Western Union Railroad............. Chicago Milwaukee & St, Raul. 
Wichita & Southwestern............. Atchison Topeka a ~ anon Fe. 
Winona & St. Peter .-.... one sontcedenl Chicago & Northw 
Wisconsin Valley.... ..... bnedeueual Chicago Milwaukee _ St. Paul 

















STOCK AND BOND TABLES. 


NOTES, 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. S. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The folowing abbreviations frequent! y occur, viz.: 
M. for “mortgage.” s.1. for “sinking fund, 1. gr. for “‘ land grant,” reg. for “ registered,” coup. for ‘‘ coupon,” Br. for “Brauch,” guar. for 
“onaranteed,” end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered. 

pate of Bonds.—The date of issue is referred to in this column. ” 

Viles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 





by the mortgace. ; pees wen % 

Size or Par Valuer—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. : 

Rate Per Cent.—The interest per annum is civen for bonds, but the per cent of last dividend for stocks; g means gold; z, extra; s, stock or serip. q 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. &8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 








June & Dec.; » Gg . quarterly from January; Q.—F’., quarterlyfrom Feb.; Q.—M., quarterly from March. 
Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 





STATE SECURITIES. 


Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































F DESCRIPTION. Date of | Sizeor| Amount ie Lamar Principal—When : 
3 Bouds. par j|Outstanding Rate When | Where Payable and by Due. 
: For explanations see notes above. Value. “ite |Payable Whom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876  |$100&e.) $6,578,000} 3 &e. |J. & JN. Y., Importers’ & Tr. Bk.| July 1, 1906 ‘ 
Substitut’n b’ds for RR. (B) (F596,000)........ 1876 100 &e. 539,000 3 J. & J. do do July 1, 1906 a 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 931,000} 4 &. J. & J. do do July 1, 1906 
SCE DAME GONG 0 ccccisee cndecncscess| § ‘eseess nana 2,810,670 ae eee oN. <~ cde ,.. © CML tiene 
: For fund. “obligat’ns” (tax-ree’ble 10-20 yra.)} 1880 eden 960,000 6 J. & J. Montgomery. Jan. 1, 1900 
E Arkansas—Funding bonds of 1869 and 187V.. |1869 to’7 1,000 1,886,000 } J. & J N. Y., Union Trust Co. 1899 
li Funding Bonds 1870 (Holford)................. 1870 1,000} 1,268,000 6 TASS SE ae Poe 1900 
/ Levee bonds (or warrants)......-.. a) eee Se 1871 100 &e. 1,986,773 5: &-d. do de 1900 
Old unfunded debt, including interest......... 1838 to’39; 1,0C0 1,985,955 G Ee ot Es renee ee ‘186 
Ten year b’ds, Act May 29,’74............- oamniend 1574 pee 181,500 10 J. & J. Little Rock, Ark. 1884 
Sinking fund bds. (Loughborough) Act. Dece.,’74 1875 1,000 412,000 6 J. & J.j|New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 1,260,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 13870 1,000 1,000,000 7 A. & O do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RM.. 187 1,000 1,200,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A. & O. do do 1900 
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 A. & O. do do April, 1900 
En ss ahens canetanedes Jumighiiecercs evn 1863 nai 1,353,120] 5&8 en Sr) eee Vee ee oe 
California—Soldiers’ relief. ........... ..2ee eens 18638 300 Ke. 95,500 7 g.|J. & J.| Sacramento, Treasury. 1883 
i MOM, Ccciucinededoesetosadoeesse 1870 & 72 ced 500,000 7g. te. @ @. do do 1885 
Funded debt bonds of 1873...................-. 1873 500 &e.) 2,796,000 6g. }13. & J. do do 1893 
Connecticul—W ar bonds, 20 year.... Coupon 1863 1,000 877,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
Wer wee, BO VEAP. ic. .ccccecccess -_— 1864 1,000 1,318,500 6 J. & J. do do Jan. 1, 1884 x 
do not taxable, 20 year.. { rezist’d 1865 100 &e.} 1,741,100 6 A. & O. do do Oct. 1, 1885 
New bonds, 10-20 year............ ; a es 1377 1,060 1,031,000 5 M. & N. do do May 1, 1897 
Delaware.—Refund’g bds., ser. “A,” “ BY’ & “C"} 1881 1,000 715,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Dist.of Columbia— Perm’t imp’t, gold, coup....! 1872 900 &¢.; 3,911,300 6g. |J. & J.jWash. or N. Y., U.S. Treas.; July i, 1891 
Petmanent improvement bonds, coupon...... 1873 100 &e. 655,500 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. | 1879 100 &e. 989,300 5 3. & d. do do July 1, 1899 
Fund. b’ds (U.S. guar., Acts June,’74& Feb.,’75) | 1874 50 &e.! 14,012,000 3°65 FY. & A. do do Aug. 1, 1924 
I, Cdn cnceiy ceedieicaen sat } 1872 5O &e. 150,000 7 me en. ee do do July 26, 1892 
Water stock bonds, coupon.............-..-.--. STL to’73) 1,000 374,000 7 J. & J. do do Oct. 1, 1901 to ’03 
Wash. fund’g, gld,(s660,000 are M.&N.,1902).) 1872 160 &e. 1,877,550 6 g. {J. di 0 do 1892 & 1902 
Florida—State bonds....... 9 acecccenceesoosocces | 1871 sancti 350,000 7 --e- |IN.Y., Donnall, Lawson&Co.| _........ 
Consolidated gold bonds (300,000 are 7s).. -| 1873 1,000 925,000 |7 & 6g. |J. & J. do do Jan. 1, 1903 
Georgia—Atilantie & Gulf Railroad bonds....-... 1866 500 380,500 6 F. & A.IN. Y., Fourth National Bk.|; Feb. 1, 1886 c 
Bonds, act of Mar. 12, ’66 (renewal W. & A.,).. LS66 500 &e.| 3,600,000 7 J. & J.|N. Y., Nationai Park Bank. May, 1886 : 
Quarterly gold bonds, act of Sept. 15, LS7O.. 1870 1,000 2,097,000 72.1 OJ. do Bo Oct., 1890 . 
EE OD, BE, "SI cace cacnsdececevsecs 1872 1,000 307,500 7 J. & d. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73).........-. 1873 250&e. 500,000 8 A. & Q. do do April 1, 1886 
Bonds te fund coupons on endorsed bends... 1876 1,000 512,000 7 J. & J. do do July 1, 1896 2 
Bonds exchanged tor endorsed RR. bonds.... 1877 1,000 2,298,000 6 5. & Jd. do do Jan. 1, 1889 
: Indiana—Bonds, coup. (pay’ble after Apr.1,’8-4) 1879 dite 585,000 D A. & O.| N. Y., Winslow, UL. & Co. April 1, 1889 
| School fund bonds (non-negotiable)..........-. ee ania 3,901,783 G Various do do coke 
Kansus—Bonds, 1861 to’69, funding, &c.....-. ‘1861 to 69} 100&e. 103,175 i) July. | N. ¥., Am. Exch. Nat. BK. 1883 to’s4 | 
Bonds for various State pulposes.............. L861 to °75) 100 &e. 773,000 7 J. & J. do do 1884 to’99 
et dn dicitinhde tbh cqcawidhaastadal [86 i to 69) scale 307,500 7 J. & J. do do 1884 to ’99 a 








Alabama.—The State gave 50-year bonds, dated July 1, 1876, bearing | 1886; series “ B,’? $300,000, redeemable July, 1886 to i891; series “‘C,’” 
2 per cent till 1881, then 3 pth poem ~ 1886, 4 per cent till L896, and 5 | $165,000, redeemable July, 18S9L to 1901. (V. 32, p. 500.) 

er cent for last 10 years, for old bonds, witheut any allowance for past- tod . , 
due coupons. Aisbama & Chattanooga endorsed bonds were exchanged District of Columbia.—The total assessed value of taxable real estate 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, | #4 personal property is shown below. The interest and sinking fund 
and 4 per cent for remaining 25 years. For raflroad endorsements the | &2 the 3-65 bonds are provided for by Congress, and the amount is 


bonds issued bear 5 per cent. In‘1880 the new 6 per cent bonds were | Limited to $15,000,000. Real and personal estate, &c., has been : 
issued to retire old 8 per cent “State obligations.” Analysis of the | #8s¢ssed as follows: ' ‘ 
debt and funding operations was given in the Curonroir, V. 24, p. 28.!/ 5. Real Estate. Personal. Tax Rate. 4 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 1878 tc puaspendq<nesdescensyows $97,609,890 $17,239,051 $15 4 
RR. under act of Feb. 11, 1870, the State gives the lien on the lands | }5¢-------- SPaahracesuesosen $7,491,442 13,363,920 15 
= to that railroad, 500,000 to 1,200,000 acres. Tax rate, L&79-80, foe "iat tek ib NaC ci eA Lip yee 10.895.712 a2 
} SSU- > 1k j ‘ The SSCRSC r¢ f ic : "e; ‘state a GDh aw wee ewww ween er ween a newcas DyFIUs a sOTed, ~ vw 
mills; 1880-81, 612 mills, The assessed valuation of real estate and ei tig ba tt 90'308,495 9,666,272 1s 


ona > Ate $126,773,262 in 1879 and $123,757,072 in 1880. 

Ark ei ST ; WW } ‘ Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa- 
; 1870 vain TThe State ie in default  aaty merchant rth yrhigh ny ~ er cola & Mebile loan, the total debt is $1,149,800, which does not include 
‘ cents of 1874and secured sinking fund bonds issued under the law of | $182,000 bonds of 1857, held by Indian ‘Trust Fund. Coupons of the 
December, 1874. The total recognized debt is $5,813,627, and State | Consolidated bonds are receivable for taxes. Real and personal property 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax-; {88essed in 1878 at_ $29,471,227; tax rate, 9 mills; in 1879 at 
able property in 1880 about $90,000,000, and tax rate 719 mills. The | $80,938,209, tax rate 7 mills. (V. 32, p. 100.) 


ee a 
Feta ghed Oe ve 


following are the latest official assessments : Soerin. “sae conetttions | ene cn a 87 fostered Moy pores | 
2eal Estate. Personal. ax Rate. | issues of bonds and railroad endorsements. 1ere were issue , . 
di ndkipdsanedewekiais $61,812,088 $59 812-168 —_ —_ 4 per cent bonds in 1880, but all except $107,000 taken up and can- 
. EM Sis peiccnpkeans hasinawn 61,892,881 31.971.308 10 | celedin that year. Assessed value and tax rate per $1,000 have been: 
; A Wiis biedubgnsanessiup 59,713,115 32,366,893 7 Years, Real Estate. Personality. Rate of Tax. Tota: Debt. 
ahi sid ndavdien ununavaine 55,351,488 32,613,686 i. 2: , ee $140,153,250 $95,506,280 $5°00 $10,644,500 : 
Beer ns ts en Teestroet «= busisass «898 Sah 
California.—The State holds in trust for School and University funds | 1879..-..---. 134,244,08 90,549,3¢ ‘D Jol, 
the $500,000 Capitol bonds and also bonds of 1873, in all $2,690,000. | 1880-......... 139,657,250 99,276,376 Dae: >. deunhete 
Assessed valuations and rate of tax per $1,000 have been: —(V. 34, p. 88.) 
Years. Real Estate. Personal. Tax Rate.| Indiana.—Indiana made a compromise with her bondholders in 1846, 
OTT Rdnoaikaabis $458,172,198 $128,780,824 $620 | Siving them State stock for one-half of their bonds and overdue coupons, 
BET incccccccesenccessesece 400,278,080 118,304:451 5-50 | and Wabash & Erie Canal stock for the balance, about $7,500,000. The 
Shere acdibneideibcinbtic 460,694,217 149,656,007 6-49 | canal has proved worthless, and the creditors claimed payment for their 
ls 464,082,851 146,180,978 G55 | Shares from the State. Valuation, 1881, of taxable property: Real 


estate, $541,110,434; personalty, $220,858,701. 


Connecticut.— : tie ‘ ivi , 
aoe One 66 Conmections was ah created exteinaliy Ser Kansas.—Kansas has but a small State debt, but the issue of municipa 


war purposes. Assessed valuation and tax rate per $1,000 have been: 








. ears. Real Estate. Pitan ae Thee poe ost Se $13,000,000. The valuations (at one-half of true 
i ee $238,027,032 $106,379,945 1:50 Real Personal RateofTax Total 
Q7g rititt eee eee ees 235,412,691 99,970,163 1°50" Years. Estate. Property. per $1,000. Bebt. ; 
Miggo ttt 228,987,700 99,901,323 OO ET icdebncssiiet $97,183,242 $39,997,287 $550 $1,181,975 4 
flab ee oer ———-—— $8 27,182,435 ‘ i ambeiadsate 97,567,623 41,131,187 5 50 1,181,975 | 
assecscd Valuation of real estate is about 70 per cent of the true value. | 7g7g (7179977777 101,229,73. 43,700.545 5 50 1,181,975 
Deleware.—These refunding vonds issued July, 1881, take up eut-:1880......... ... 108,101,123 52,469,638 5 50 1,181,975 


standing debt. Series “A” ure $250,000, redeenmuble July, 188@ te : —State fuads hoid $715,950 of the bonds. 








re ae ae owe 
— > : é 


te 


"ae 






































Mai 
fund ‘$1, 436,3 









































































vi STATE SECURITIES. [Vou. XXXIV 
—— $e 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE A 
DESCRIPTION. Date of | Sizeor| Amount | — ————1 Principal—wh, 
Bonds. par joutstanding-| pote, | When Where papeite aud by yo = 
For explanation see notes on first page of tables. Value. * |Payable| whom. a 
Louisiana—Bonds for relief of State Treasury - 1853 $500 |) Amount ( 6 J. & J.| $15,000 ) Jul 
Bonds in aid of various railroads..............) ....-- 1,000 || of these 6 Various; 119,000 187: on 1893 
Levee bonds—Act 35 of 1865,.........-..----- 1866 1,000 fund- 8 Various; ........ 1886 
= Se EE, DT cndaccsnnvaccecase 1867 1,000 was 6 Ri == May 1, 1907 
special—Act 32 of 1870.... .... 1870 500 | | 8 M.& 8.) ........ Amounts not |; March 1, 1875 
Bonds funding 7 +a 1866 | 100 &c.)) 6 7 ee fundable, 1886 & '88 
Boeuf rocodile Navigation Co. . 1870 1,000 8 J. & J. 80,000 | per be gr of Jan. 1, 1899 
> : Mississiy pi & Mexican Gulf Canal.. 1869 1,000 7°30 |M. &8.| 260,000 | Jan. 1, 1878. | 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 48,000 1897 
-- to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.} 2,500,000 April, ‘1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 seen 875,¢ J 
Consolidated funded bonds.................--- 1874 | 100 &c.| 1 7 J. & J. N. Y., Bank of N. Y 
Twos, fours and threes (see notes below). ...-. 1880 oat 2,4,3 |J. & J. New Orleans 1886 rs or 
Maie—W ar loan bonds..............-- \ Coup. 1863 | 500 &c. 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds.................-- or 1864 | 500 &c. 6 j|J. & D. pe... do June 1, 1889 
Municipal war debt comes pases J) reg. 1868 | 100 &c. 6 A. & O. ta and Boston. Oct. he 1889 
Four per cent bonds, coupon ................-. 1880 1,000 4 FE. & A. Bae on, Suffolk Bank. $50,000 r year 
Maryland—Baltimore & Olio Railroad, sterling 1838 ete 5g. |/J. & J. London, Baring Bros. 1889 : 
Chesapeake & Ohio Canal, sterling............ | 1838 wee 5g. \J. & J. i) do 1889 
Railroads and canals.............-.-.-------+-- 1838-47 naae 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. .............-...------ 1839 enue 5 A. & O. do do 1890 
BaKimore & Susquehanna Railroad........... 1837 one 3 gaarty do do 1890 
Chesapeake & Ohio Canal...............-..-.-- 1870 with 6 . & J. do do 1825 
Baltimore & Susquehanna Railroad........... 1839 meioe 6 Q.— J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 wee 6 A. & O. do do 1890 
Defense Bount — peeunendtorececoncccoseses 1868 aera 6 J. & J. do do 188% 
Deaf and Dum Aqyiom pcitensounnntinandt 1870 &’'74| .... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, BUST: | 1872 & ’76) 100 & 6 J. & J. do do 1887 & 1891 
- Maryland State Loan................-..--..---- 1872 sous 6 ogee do do 1887 
Treasury relief loan, 10-15 years.............. 1878 — 6 J. & J. do 1888 to 1893 
Massachusetis—Coast Defense Loan............. 1863 1,000 5g. \J. & J. Boston, Treasury. July 1, 1883 
Bounty Fund — co weccccccccecccecscosccoccses 1863 1,000 5g. iJ. & J. July 1, 1883 
oe * ia rita n alin Maeanteraniesiid 1864 | 500 &c 5 g. |M. &N. do do May 1, 1894 
do " aterling ecvccccccsoccccccces 1864 (£100 &c 5 g.|M. &N.| London, Baring Bros. May 1, 1894 
fe 8 Te 1869 2200 5g. \J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, pemes ogintell 1858 to’6f| £200 &c 5 g. |A. & O. do do Oct., iss to 90 
oO do home ...... 1861 to’63) 500 &c 5 g. |A. & O. Boston, Treasury. April, 1891 & ’93 
do do sterling somal 1 | 200 & 5 g.4J. & J.| London, Baring Bros. July, 1 
do do sterling..... £500 5g. \J. & J. do do Jan. 1, 1895 
do do dollar bonds/1873 to’74|} 1,000 5¢g.\J. & J. Boston, Treasury. 3&’ 
do do ao 1,000 5g. jJ. & J. do do July 1, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. iA. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69} 2200 5 g.\J. & J. London, Baring Bros. uly 1, 1900 
Harbor Land Improvement (5-2 Os) paoencenad 1874 &’°76} 1,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, er - J’y1,’94-Sep 1,’97 
Lunatic Hospital, Worcester.... - ............ 1875-76 1,000 5 g. | Various do ’¥1'95-Sep 1,’96 
New State Prisons, sterling.................... 1875 £500 5 g. |J. & J.| London, MoCalmonts. Jan. 1, 1895 
Michigan—Two Million Loan..................... 1863 1,000 6 J. & J.\N. Y., Am. Exchange Bank.| Jan. 1, 1883 
St ctncbancncceeeveneseousess 1865 1,000 7 M.& N. do 0 May, 1890 
Minnesoia—State Building loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan............-....... 1878 1,000 6 J. & J. do do Optional. 
Railroad Bonds (not recognized in full) ...... 1858 1,000 7 a 5 5 ee Dec.. 1887 
Adjustment bonds, (10-30, ~-eeemenmens 1892. 188‘ 1,000 _f © *’ eee 1912 
issouri—S DD »ccngtisesaceondvous 1865 to’66| 1,000 6 J. & J.|N. Y., Bank of Commerce 1883 
OE EEE 18 1,000 6 J. & J. do 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding.................... 1874 1,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58) 1,000 6 J. & J. do de 1882 to 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1882 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 1,360,000 6 J. & J. do do 1882 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000/ 2,946,000 6 J. & J. do do 1886 to’89 
i, ocrcpsesiniaseentpeenerspesonase 1874 1,000; 1,000,000 6 I. & J. do do J uly. 1894 & '95 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’72)| 1875-6-7 1,000 1,270,000 6 J. & J. do do 1895- 
Hannibal & St. "Joseph weer inatebousasnend 1857 to’75; 1,000; 1,500,000 6 J. & J. do do 1887 to’95 
do do 1874 1,000; 1,499,000 6 J. & J. do do 1894-9- 
Nebraska-—-Bonds (act Feb. 14, 1877) capes. 1877 1.000 449,267 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—W - loan, coupon bonds...... 1864 1,000 00, 6 M. & 8. vor gen or Boston. Sept., 1884 &’89 
i i. 16tet ange nwnnbysibeakeedntes 1872 100 &¢.| 2,206,100 6 J. & J. do Jan., ’92 to 1905 
Loan of 1879 for  retunding Seiten i aeelenas 1879 1,000 00,000 5 J. & J.| Bost. Nat. Bk.Commonw’Ith/ July 1, ’89-’90-’91 
dita anaes tein monbiet 1879 | 500 &e.! 126,000 ae = Ss do do July, 1882 to ’91 
New Jersey—War ioan bonds, tax free........... 1861 100 &c* 300,000 6 J. & J. J do City. Jan., 1881 to’84 
War loan bonds, tax free. ...................... 1863 100 &e. 902,900 6 a. & d. Jan., 1886 to ’96 
do SD. 2 enna +¢csenncsseceneseés 1864 | 100 &c 593,400 6 J. & J. a ’'97 to 1902 

















Louisiana.—The Constitutional amendment passed December, 1879, 
provides for a new bond in place of consols of 1874, bearing 2 per cent 
tor 5 years, 3 per cent for 15 years and 4 per cent afterwar Is, on which 
basis the interest charge per year for consols is $235,542. To Jan 
— the 2 A cents issued were $237,300, 4 per cents, $186, 150; oad 

r cents (baby bonds), $1,3V0,265. The assessed value of property for 
: 80 was $149, 35,805, and tax is limited to6 mills. The interest tax 
alone was 54% mills before the constitutional amendment, and bond- 
holders are trying to enforce its collection by suit; in December, 1880, 
an injunction was granted against the State Treasurer to prevent his 
diverting the interest funds. There is considerable overdue interest of 
the years 1874 to 1880 inciusive. A suit is pending by the State of New 
Hampshire against Louisiana on her bonds. Taxabie valuation for 1881 
ne $176,000,00U. (V. 32, p. 468; V. 33, p. 23, 743; V. 34, p. 115, 


ne.—The debt January 1, 1882, was $5,801,900. The sinking 
_ Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82, 4% mills 


Maryland.—The State has largely assisted canals and railroads, and 


~ holds $3,675,325 of stocks and bonds ranked as productive; the State 


also holds $26, 112,298 in unproductive securities, which includes 


S16, 358,230 Chesapeake & Ohio Canal interest. Assessed valuation 


and tax rate have been: 


Real and Tax Rate, 

Years. Personal. per $100. 
SET iti spelen this egdmerememseitonedns $478,468,028 17 4c. 
SS SANTA Ae ORE OE 464,425,790 18 %e. 

NN ai tA bai a cael lng 466,637,502 18 \e. 
DT hit Meet Enns metimadktbinwninebwenis 459,187,408 18 %e. 
RE EES PERE a a 461 ‘459, 939 18 %4¢, 





Massachusetis.—The funded debt, yoy 1, 1882, was $32,399,464. 
The sinking funds were $14, 285, 781. Hoosac tunnel and connections 


sost the State heavily. Assessed we I tax rate, &c., have been: 


Real Personal Tax per Total Sinking 

Years. Estate. Property. $1,000. Debt. Funds. 
1876 .... -- $1, 262,141,092 $860,958,487 $12 80 $33,866,464 $14,294,238 
1677 .... 1,191, ‘583, 169 822,289, '966 1284 33,550,464 13,635 490 
De scos Os 118,557,164 761 266, 574 1254 33,219,464 13,448,194 
1879 <a ,090, 749,235 742. ‘533, 998 1278 33, (020, 464 12,235 (248 
1880.... 1, 111,160, 072 816,695,358 15 35 32, 799, 464 13, 050, 092 


The loan to Boston Hartford & Erie Railroad was moquee’ by 


*““Berdell”” mor e bonds, afterwards 678 Soe for N. Y. & N. E. RR. 
stock, and had a sinking fund of $1.213,678 January 1, 1881. 





Michigan.—The debt is proction’y & onan, as the sinking fund 
has sufficient assets to meet the deb valuation of real and 
personal property, 1881, about $810, 000, , and tax rate for State pur- 
poses 1 4-10 mills on the $1. 


Minnesota.—All the old State bonds are held by the permanent school 
fund. Minnesota refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 412 per cent bonds. Taxable valuations and State tax have been: 








Years. Real Estate. Personal. Tax Rate. 
ae ee $183,615,738 $46,175,304 2Zlg 
RR NE RR RES La ESS 189,246,698 53,525,017 1°525 
SSSR EERE E raaseenes 7" 203,473,637 54,581,906 1615 


Tax for all purposes in counties averages 1744 mills. (V. 32, p. 40, 183, 
265, 368; V. 33, p. 74, 125, 282, 294, 304, 329, 404, 433, 469, 502, 588, 
687, 744; V. 34, p. 32, 86.) 


Missouri.—The valuation of real and personal red in 1881 was 
$601,722, 882, of which $406,104,426 was real, 265,359 personal 
and $32,353,097 railroads and. bridges. The tax cae is 40c. per $100. 
Bonds maturing are met by sinking fund. The Hannibal & St. Joseph 
RR. paid the State $3,000,000 for its debt, but the State refused on 
January 1, 1882, to pay the coupons on its own $3,000,000 of bonds. 
9" on between the State and company ensued. (V. 32, p. 685; V. 

» p. 687.) 


Nebraska.—The State school fund holds $326,267. There are also $50,- 
000 10 per cent “ Grasshopper” bonds due 1885, interest paid January 
and July. Assessed valuation (3343 per cent of true value) and tax rate 
per $1, 600 have been: 






































Years. Real Estate 
ee $40,589,285 
teh. «ine e6nesedeatenes gah 37,975,987 
Sia a dali biel 39,263,823 
SING sins cep se 6oevésseasenben 38,378,409 
Picsndves sone e0beenbehues 53,850,147 
New Hampshire.—The debt of New Hampshire was created for war 
O8es. e Municipal loan of 1872 was issued to cities and towns, 


sy roceeds to be applied to their war debts. Total valuation in 1879, 
$206.959,017. Tax rate, $2 per $1,000. 


New Jersey.—The debt was created for war purposes. Of the first 
—_ = bonds the principal is payable —s 00,000 per year. vou 

and personal pro 303,8 (taxable) in 1881, $527, 451,222, —— 
$518, 61 7.518 in asec, 9 92,338 in 1879 and $531, 851, $49 in e 
State school tax, 2 mil 


COX hae Se: 
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A — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
EES ; 
DESCRIPTION. Date ot | Sizeor| Amount |— INTEREST. Prineipal—When 
Bonds. par joutstanding. Rate When | Where ee and by e. 
For explanations see notes on first page of tables} Value. * |Payable} om. 
eS”. i ne 
i 1875 Pe $473,000 6 g. |J. & J.|N. Y., Manhattan Co. Bank. Oct. 
New York der Art. 7,800.8, of Con-}| 1872 | SSeS] 1,562,900] 6¢./J.&J5) | do do July, 1887 
os det, ( ae nen he 1 1873 | 2=5=| 638,200 6g. \J. & J. do do Jan. 1, 1883 
Can ’ | stitution, and Art. 7, Sec. 12. 1873 | S®S®! 4,302,600] 6¢.|J. & J. do do July 1, 1891 
astaxreceivnte:| ero [50s] Beto, 2 FE Sly. x, Moe me otsfdpunnc| O° sy” 
ina—Fanding bonds tax-receivable. . 2,25 . & J.|N. Y., Nat. Bk. of Republic. 19 
North Onis in | rocess of funding...........-.-.] «++... 500 &e. "@ 6 | Various} do . 1868 to’98 
Oo North Carolina Railroad....2200022-))0 lol... 1,000| 2,795,000 6  |Various do 1883 to’85 
powiroad pds, not fund. (Chatham and W.&T.)|...... 1,000} 1,130,000} 6 vase do 1868 to 96 
. Registered certificates of literary fund ....... Pp id ous 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiar — act Aug. 24, 1868........ 1868 1 11 By ++ : ry . . — Ce. 1898 
x ee eid , , . . . - 
one Registered loan S.. oes ~~ ae pee 23 = * rytryee . . ‘ S : aes Bee Ameerseam or B’k. at will, 7 fi 
i an, payable after Dec. wt C. 400, ‘ ; o o wing 7 
Mn ba ohy tame of tax fr.,(red’ble ’92).| 1877 |100&c.| 8,000,000 5  |F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years. “gore ry ih. — A) me yee 4 “4 A. - yo Aug. 1, 1904 ‘ 
Coupon loan (except $53,000 reg.), April 2..--| 1352 -| 1'000 7000} alex l3. & 3. do de July, 1882 : 
) Me cccccccceseeeescccescesees ) ’ jd. ° e a 
of Felruary 1882 (registered) .......... 1882 50 &e.| 6,700,000 | 319 & 4 | F. & A. do do Feb. 1, 1912 
| nace’ ~ 9” in ten series......... 1882 | 50&c.| 2'500/000| 3&4 (EF. & A. do do Aug. 1, °83 to 92 ; 
Agricu.tural College ee 1872 ones 500,000 6 ane Harrisburg Treasury. 1922 
Rhode Island—War bonds............-..---+---- 1862 1,000 965,000 6 M. & S./Providence, R. I.H.&T.Co.| Sept. 1, 1882 
Wa WOMES.< ccc cncrseces nee Dade dented veswenews 1863 1,000 200,000 6 A. & O. do do April 1, 1883 
i ccugbsmecedsbscdeerse dedcetboseecesouces 1863 1,000 631,000 6 J. & J. do do July 1, 1893 
Sa ee eer 864 1,000 738,000 6 F. & A. do do Aug. 1, 189 ; 
south Carolina—State tiouse stock and bonds .{1853 to’54; 1,000 142,000 6 J. & J.| Columbia, State Treasury. 71 &’8L 
"Funding A ns 1 aveneueceetéencess 186 50,&¢ 35,700 6 ¢. |J. & J.}| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.............--..-.. 1854 1,000 97,000 6g.\|J. & J. Columbia, Treasury. J - 1,1875 to’79 
Funding bills receivable..............-..---.-- 1868 1,000 19,000 6 ¢. |A. & O.} Columbia and New York. uly 1, 1888 
Payment of i. i leleid jebeqewonsesdode 1868 1,000 128,000 6 g. |A. & O. do do July 1,1888 
Funding bank bills..........-...-..------------ 1868 500,&¢ 85,000 62g.\J. & J. do do July 1, 1889 ‘ 
Conversion bonds and stock................--. 1869 500,&e. 92,200 6g. |J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown) ............. 1874 00 &e 3,165,832 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
: Tennessec—Funding bonds, act_ of 1873......... 1874 1,000; 4,880,000 6 a @ J. Nashville, Treasurer. July 1, 1914 
j Bonds regist’d, act of 1873,($292,300 are 5s).' Various. 1,000 14,929,300 5&6 J. & J. do do 1875 to 1900 
; Held by E.T. University (not to be funded)... | = 1,000 397,000 6 J. & J. do ; do Various. 
: Funding bonds (act of March, 1831). eosecese| 1881 1,000 At, 3 J. & J. 3 New York. July 1, 1990 
fexas—Funding State debt (act May 2, 1871).. i872 ease r 5,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.5,’70(red bie ’91) 1871 1,000 692,000 7 g. iM. & S.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dee. 2,1871.. 1872 1,000 500,000 7 g.|J. & J. do do 1892 
Bonds, act Mar..1874 ( for paying float g debt) 18 74 1,000 1,000,000 7g.id. & J. do do ? March 1, 1904 
Redemption Sone oer ae 6, "FG. 200s cceee a 7 Wy ee con 6 ¢g. : 2 r |New Y - etneeaty ~enmeeds or oe 
act APT 2 PeEWkwencsesegcoce cvcceceee ‘it : ce. VOD, f v J. & VD. ¢ 
Dc aceor shay bende. % fundable doneidatnadnsee (1851 to’66; 500 &e.| 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
Old ponds, sterung, not required to be funded! 1851 (£100 &¢ 1,302,851 5) J. & J. London, Baring B. & Co. 1886 
Consol.) Act Mar. ’71) coup. tax receivable. ...! 1871 100,&¢.} 13,471,800 6 J. & J. Richmond, Treasury. 1905 
: do do reg., conv. into coup.... 1871 100,&e. 895,147 6 J. & J. do 1905 
‘ do (Act 1872) ‘‘ Pealer,” cp. not rec’ble .-| 1872 100,&e. 2,394,305 6 J. & J. do vopeee’ 
Deferred certificates (W. Va.).............-....| 1871 {Various}; 15,239,370 G fF. BI) ww wne ween Contingent 
H New funding Londs, 10-408, ($449,300 reg.)../ 1879 osee 8,171,600] Sto5 J. & J) wneeeweees 1919 : 
do do SOU « wadccecsnccecses ) 8d |... 316,000}; Stod |J. & Jl ww nnnnnnee 1919 
anise 
New York.—The financiai condition-of the State has been fortified by | $5,336,104. The old issues yet fundable stood as above. Valuations 
the payment of alldebt except the canal debt,as above. The sinking | and rate of tax per $1,000 have been: 
funds on Sept. 30, 188i, amounted to $2,423,931. The new Capitol | years, Real Estate. Personalty. 2ailroads. Tax Rate. 
building has cost the State thus far $13,000,000, but this has been paid | 1972-79... $85,633,873 210 083.341 $6,520,772 2% 
for by taxation. Valuations and tax rate for State purposes have been: | 1979-890... "76,583,866 36,574,858 7,392,900 4% 
teal Estate. Personal. State Tax. | 1880-S1... 77,609,666 41,785,768 13,767,400 5 
EE tilibencadwnscbesaes $2,373,418,490 $36-4,960,1 10 29 —(V.33, p. 12, 589.) 
iia nadbniewen bsewmt 2,333,669,813 352,469,320 28653 0 
1880 aS EL es 23 15400,526 322,468,712 dle _— Tennessee.—The funding bill was given in V. 32, p. 387. This provided 
Pn 2,340,335,690 340,921,916 214 for new bonds at 3 per cert to be given for the tull face of the old and 
—(V. 32, p. 70.) 12 overdue coupons, including that of July, 1881. Coupons were to be 
. ‘ , : : . ; . tax-rececivable. The question of the validity of this law went to the 
North Carolina.—Interest is paid on bonds issued to No. Carolina RR. | State Supreme Court on appeal, and on February 10, 1882, the Court 
(32,795,000), as the Siate holds $3,009,200 stock and receives div idends held the law unconstitutional. (See. V. 24, p. 17%, 205.) Assessed 
thereon. :, The funding law peg ~s 4, 1879, eT “ ome pes _ ante- | valuations and tax rate per $1,000 have been as follows: 
war bonds at 40 per cent of the tace value; ** New ” railroad bonds recog- |. ake es caiman Scat err 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per ca a hoy re aoe a. F ctieeite Tax Rate. 
i cent. Nothing for overdue coupons. Coupons of the new bonds are re- is7s wees SF 202340815 5 30°871 338 wnat ere eeeee : 
ceivable for taxes.The funding ended Jan. 1, 1882, and at that time a tS 196 165 6 LL 16952036 Name aaNerey 1 : 
large amount of the fundable bonds had not come in. See V. 33, p. 1880.7” 193°633'100 16133338 vee : : 
744. If all were funded the new 4 per cents would be $3,900,000, | 4°°¥---- VI;VOYs eis 9 FDS 


32, D. 62, 253, 387, 579; V.33, p. 66, 642; V. 34, p. 178, 205.) 


Texas.—The old high-rate bonds have been redcemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


Special tax bonds are ignored, and also bonds to Chatham RR.1868, | —(V. 
$1,030,000, and to Williamston & Tarb. RR., $150,000, and tor Peniten- 
tiary under acts of 1868. Assessed valuation of real estate is about 60 
per cent of true value. Valuations and tax rate per $100 have been 


—_ SA. ’ ae iin an anaes Years, Real Estate. Personalty. Total Val’tion. Tax Rate. 
S > 4 ‘ 2 « { t . 2) Ss — = ? . Jy me pny pA é 
167? ...... OO IEG DAS GORDIE OLS RRNO BIO NOS tet £100 | 1676. ... $174,324,176 $33,307,833 $257,632,009 $5 
187 91,079,834 51,228,268 142'308,102 33 | 1977.... 212,698,432 106,237,273 318,935,705 
— 4 ; : . 1 57.967 41 O4 1878.... 187,722,37 4 115,480,050 303,202,424 5 
—(V. 32, p. 115; V. 33, p. 528, 560, 642,744.) § | 1879.... 186,297,495 114,227,912 300,525,407 5 


Virginia.—The accumulated arrearages of interest on the debt proper, 


Ohio.—Ohio has a very small State debt, but large local debts, amount- $3,565,331. The law of March 28. 1879, for 





ingin 1881 to $44,114,100, against $25,957,588 in 1875, this increase | October 1, 1881, were 


being muinly in Cincinnati debt. Valuations in Ohio have been as follows: 

Realestate. Personalty. Realestate. Personalty. 
1860 .. $639,894,314 $248,408,290 | 1879.$1,093,768,904 $442,979,885 
1866... 663,647,542 442.561,379 | 1880. 1,102,049,931 456,166,034 
1878. 1,091,116,952 461,460,552 | 1881. 1,101,457,383 485,750,196 
State tax rate, 29;9 mills. 


_Pennsulvania.—Sinking fund, $6,625,753. Revenue is raised prin- 
cipally from corporations. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any 
A bonds may be changed to registered. (Y. 33, p. 623; V. 34, p. 


refunding the debt, was given iInCHRONICLE, Vol. 25, p. 353. The new 
bonds are 10-40 year bonds, and bear 3 per cent tor 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
The total interest on all the acknowledged debt is $1,523,516 per year, 
of which $1,117,724 is in tax-receivabie coupons, leaving only 
$105,791 payable in cash. In January, 1882, a law was passed 
prohibiting the receiving of coupons in payment of taxes, and in 
February the Riddleberzer law for readjusiing the debt (see V. 34, p. 
88). The circular of Messrs. Maury & Co., Richmond, said: This bill 
directs that the bill shall be refunded in new 3 per cent bonds as fol- 
lows: 


yr moet i ict ah he alia Cannes day Gms eenalll art rth allowed = per cent 
Rhode Island.—The debt was all created for war purposes. In Jan., wr gat a Fe ee ee! ae 69 « 
1380, the net debt, less sinking fund, was $1,828,013. The State valua-}" qo coupons.....--.----.....-...-.-e. 1,072,545, “ so. 
tion of real Pes oy in 1876 (the latest made) was $243,608,190, | [unfunded 6s.........cc- -cuccnucccccccce 3,773,493, “6 69 “ 
and personal, $84,872,369 ; tax rate 1879, 12 cents on $100. A REE RA 1,428,245, “ 63 « 
South Oarolina.—The funding law of Dec. 23, 1873, provided for seal- do COUPODS.... ~-..--+--+00-- 379,270, “ cash. 


n1879. The several acts were passed Dee. 3, 1873. Dee, 24, 1878, 
Dec. 24, 1879, and February, 1880. In November, 1881, the consols 
stood at $5,356,104, which amount was made up as follows: Brown 


ing a the old debt 50 per cent. The consols were again ‘re-adjusted” 


consols actually issued, $3,165,832; green consols not yet exchanged, 
$2,885,203, less amount invalid, $714,932; balance, $2,170,274; total’ 





Assessed vaiues in 1880 were: real estate, $234,272,951; personal, 
$70,391,018. The receipts of the State Treasury in 1880-81 were 
$2,632,345, and current expenses, $2,152,028, leaving $480,317 bal- 
ance. Tax rate, 5 mills. The U. 8. Supreme Court in age 1881, 
beld the coupons of consol. bonds not taxable by the State. (V. 32, p. 
123; V. 33, p. 562; V. 34, p. &8, 179.) 
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DESCRIPTION Date of | Size or} Amount i mec Principal—w 

; a “ ——| Principal— 

bonds. par joutstauding-| por. | When | Where payable and by Due. nen 

For explanations see notes on first page of tables. value. Pate 
lbany, N. Y.—Purchase Congress Hall Block. . 1866 $1,000 $150,000 6 & A. A.| boston, Merchants’ Bank. |Feb., 1885 to » 

A city: improvement. ......... sincantiabeibinsidiiainniaie 187071 | 1,000 448,000 M. & &. New York. March, ’80 to 0 294 
Washington Park ($40,000 are 5s, due 1920) .| 1870-81 | 1,000 996,000 |4,5,6,7|M.&N.' do a 191 1021 
oon i a ccccendtenneonsd 1874 1,000 115,000 7 M. & a N.Y., | see Nat. Bk.| May 1, 1904 
it ER ERLE LS TELS 1875 1,000 49,000 7. |M.& N. 0 do jMay 1 I, 1881 to’gs 
Water debt ($400,000 due 1900-3, are 7s)... 187477 | 1,000 900,000} 6&7 |F. & A. do do Fe. 1, 1893-1912 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F.& Aj = =do do Feb. 1 anLoes4-6 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 | 1,000,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895- 95~'97 

Atlanta, Ga.—Bonds for streets,&c............... ’66-"67~72) 500 &e. 36,000 8 J. & J.jAtlanta&N. Y. ,Am.Ex.N.Bk} 1881,’86 & ’92 
Bonds, A. L. Railroad for and State House....| 1869-’70 | 1,000 00,000 7 J. & J. do do J. &J., 1890 
Bonds for West. RR. and floating debt ........ 1872 &’77| 500 &e. 18,000 8 J. & J. do do J. &J., 1962 
a rt |aupen| ‘prose! & Sg] #8 ge | fami: 1 

hn cnccut chidehndndbaeenceenne oC. i, : ' 
‘ae pabnedibe chen diasaeaesecnsete poke 1,000 yn ¥ M. & 8. do esas Sept. t 1885 
do eee eee ee eee ee eee eee eee | 18 “08 9°. e Ses? f°  . . |}|. =e - @2eee- ‘  “ @ |.” ‘sae ae 

Augusta, Ga.—Bonds for various purposes. ..... Various. | 250 &e.}; 2,060,000 7 Various, Augusta 1882 to 1905 

Giereto--Connclidiatedl loan of 1300 li aamreibillaiieis Various. | 100 &c.| 7,306,546 6 @.—J. |Balto., Farm. & Plan. Bank.| J July 1, 1890 
Water loan, reg. stock, red. at will after 1916 77 100 &c. ,000,000 5 M. & N.jBalto., Nat. Merchants’ Bk.; July i 1916 
Funding loan, reg. stock, Di. dgjsienenee 1878 100 &c 1, 000 5 M. & N. ‘do do After July, 1916 
Consoli bounty (a lel ERR 1863 | 100 &c. 2,211,068 6 M. & 8. do do Sept. 1, 18 
EE CE BD... ca cccccccccecboccecese> 1865 | 100 &c. 410,353 6 M. & 8. do _ do Sept. 1, 189 
Public parks (Druid Hill)...................... 1860 100 &e. 555,566 6 .—M. }Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement loan..............-..------- 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 100 &e.; 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connelisville RR 1853 100 &e.; 1,000,000 6 J. & J.jBalto.,N. Mechanics’ Bank.| Jan. 1, 1886 
PE Bone co ccccccsscnccscccccccscecsons 1868 | 100 &c.| 1,000,000 6 Q.—J. | Balto., Farm. & Plan. Bank.| July 1, 1884 

do NS RRS EE I eI 1870 |100&c.} 1,000,000 6 Q.—J. do do Apen 15, 1900 

a test [iosee| xosesee|  § | S—s| gg ds | Manet 2008 
SES DED. cctcccccovcesosoccoccesscees . 3] —J. ter 
PE Eicinvcesesecssseocsns coccecoccccecess 188i | 100 &e. 45,00 00K 4 M.&N.)_ City Register’s Office. [After Nov.1, 1920 
tite intinnngernnebiiamiese : 1870 100 &e. 93:00 6 Q.—J. | Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad..................-. 1872 |100 &c.| 1,000,00( 6 J. & J. Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($780,000 are 5s) ........ nheoseeie ; 1.3 100 &e. ote +4 5 4 6 ey = yo agg oo 
Water loan ($263,000 only aro 63) 0002 1874 | 100 &0| 4,000,000] 546 |J. & J.|Balto., Nat. Merchants’ Bk.| July 1, 1894 
Harford Run improvement loan .............. 1880 100 450,000 4 jJ. & J.) Balto...\City Roeg’ter’s Office.jAfter Jan. 1, 1920 
—- “wae - for +e meg eb gag iventdl dence sone mites : -- 4 ; ; Balto., N. een — == - S ieee 

0 cee eee wees eee = eee ee eeee 7 7 we ‘4 ° , kHn . . , 

Bangor, Me.—City debt proper.... ........--...- 1858 to’72}| 100 &c. 136, 6 Variou ‘er Merchants’ N. B’k. 1881 to’92 
EE Spc adat ena enndieheeiahn one 1874 1,000 100,000 6 J. & J. 0 do Jan. 1, 1894 
Water oan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & Jj ° do do July 1, 1905 
Euro & Noyth American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 

or ré& Piscataquis Railroad................ 1869 1,000 925,000! 6&7 |A.& O. do do April 1, 1899 

Bath,Me.—Fund. debt ($24,500 are 6s, ’87, J.&J4  ...... Various. 02,54 5&6 |M. & 8} City Treasury. 1887 & 1898 
Teen TTT nen emdll  . slamma Various 3, 6 Various} Boston, Second Nat. Bank.| °’83,’85&’'98 
Androscoggin Railroad.... .............--..--. 1861 |Various. 25 ,00¢ 6 A. & O.jCity Treasuryand Boston.} April 1, L 
ee ~ meer “yameaes ($23. zoe each op yer ae . Various. 417,500 : 4 & J. od me J a AS . x: to ’99 

Boston—Cityp ses, war debt. &c............. 11852 to’64| 1, 2,786,500 5g Various ecm Treasurer’s Office. 1881 to 87 
City debt Ae xbury and Charleston ...... 1864 to’8Q; 1,000] 11,360,500 6 Various 0 do 1881 to’97 

a) pagiasered REALE ORT 187881 na 2,247,009 4 ~* |Varieus do do 1887-190 
i? Ay 7. -adkenspenteboeeasesnnnentio’ 1880 a 1,795,000 4g. & O. do do Apr.,’90 & 1900 
= fo asad Sibadiemenanlseubinenene 1879 450,000 4log.iA. & O do do t.. 1889 
Re eee ee 1877 one 515,000 4ly arious do ao _1887 
city “debt and Roxbury and Charleston....... Various. owes 328,000 5 Various do do Various 18. 
Roxbury Govt .........2..-.c-ccccrcccccccccces- Various. pose ,000 51g | Various do do 1881 to'82 
Brighton and Whst Roxbury.................. Various. sued 60,000 634g | Various do do 1881 to’82 
Dorchester and West Roxbury and Brighton. tnd " 297,000 7 Various do do 1881 
Burnt district, sterling loan.........-..--..---. 1873 |£100&c} 4,997,604 5 g. |A. & O.}| London, Baring Brothers. April. 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e] 3,270,454 5 g- J. & J. 0 coon 1899 
Mystic water debt, assumed.......... ........ 1862 to’76| 1,000] 1,153,000] 5& arious} Boston, Treasurer’s Office. 1881 to’94 
Cochituate Water loan, 6  icnnawasesetia 1866 to’76 eae 4,901,000 6 Various do do 1881 to 1901 
do do BS ROP COME... .cccccccce 1875 &’78 nie _13,000 5 Var ious; > os at te 
od do es 1878 one 588, 4 A. & O. rend re) - me oct, 1908 
oO do ES 1872 |£100&c| 1,947,273 5 g. j|A. & O. ndon, Baring Brothers. c 
do do 5 per cent gold....... 1875-76 ada 3,552,000 5 g. _.... |Boston, Treasurer’s Office. 1905-1908 
do do a ae | ~— “edie 79 nani 268,000 4log.JA. & O. do o 1909 
do do 4 i +. deceteee 1879~-’80 sane 362, 4g. 1A. & O. do d 1909- a 

Srooxtyn—Brooklyn local improvement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. ; 1891 
Mount Pros rgosty i sdacseskesasevesce 1857 1,000 ,000 6 I.& J do 1887 
Soldiers’ aid fund loan.......................6. 1865 1,000 552,000 7 J. & d. do 4 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 , 7 J. & J. do a 1882 to 20 
Bushwick avenue do do OT aed 1865 1,000 150,000 7 J. & J. do e 1882 to '90 
SouthSeventh st. do do ae 1866 1,000 177,000 7 J. & J do PAs 1882 to '90 
Union street improvement loan, local.... .... 1867 1,000 260,000 7 J. & J. do $4 1882 to 86 
Fourth avenue do do do ....|1862 & ’67; 1,000 207,000} 6&7 4 & J. do be s 1882 to’95 
Wallabout Bay do Clee 1867 1,000 ,000 7 - &J. do ram 1 1882 to’90 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 I. & J. ao ge 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1876’79 | 1,000] 7,432,000)/5,6&7 iJ. & J. do as 1905 to 1920 
Prospect Park loan, registered and coupon ...}1860 to’73' 1,000 | 8,019,000 7 J. & J. do aa 1915 to’24 
EEE BER. ccncncctesssccesccoscocsseed 1860 to’72; 1,000 1,217,000 6 BW. & J. do Fae) 1915 to’24 
Permanent water loat............cccccccce0-s0- 1857 to’72; 1,000 8,228,500 6 J. & J do 3 1882 to 1912 

P| SAEED - - epeneces -ecbsotsesseccoss 1872 to’75; 1,000 1,439,500 7 J. & J. do > %2 i i sepeceas 
Kent Avenue Basin loan......-................ 18 1,000 232,000 7 JI. & J. do 1882 
Sewerage fund bonds, continuous, local....... 1878-9-80] 1,000 | 1,475,000| 4,5,7 |J. & J. do J ie years from date. 














Albany.—The loan to Alb. & Susquehanna is secured by first mortgage 
The My oy of Albany Countyin 1880 was, ge eye & Real 
estate, $49 { 000,000; personal, $4,600,000—estima to be about one- 

of true va alue. ity tax rate 1879, 2°84. Population, 90,713 in- 
1880; 69.4 422 in 1870. 


Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. A 


Population, 37,825 in 1880; 21 789 in 1 


Augusia.—Of this debt, $600,000 was issued for railroads, and gt 
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882, 
$173,750. Taxable valuation in 1881: Real estate, $9, 225, 675; per- 
sonal, $5,681,833; tax rate, $1 581, per $100. 


Baltimore.—The fiscal year of Baltimore ends now with December 31 
The total of all sinking funds, December, 1881, was 3, 150,286. The 
Baltimore & Ohio Railroad pays interest on ,000, : Water loan is 
paid by income of water works, and Public Park by City Passenger Rail- 
way, and against a total debt of $36,381,351 the city has $20,121,594 
productive assets (including the sinking funds), leaving I$16, 081, 595, 
against which are held $5,150,780 of unproductive assets; interes 
raised by taxation on $12,916, 386 of debt. Population in 1870, 267,3 354, 
in 1880, 332, oa 7 _Assessed valuation and tax rate have been: 














Fee Total Rate of Tax 

E roperty. Valuation. per $1,000. 

|, $178,572,032 877 bos 200 $256,105,341 19 72's 
SABRE 179,958,592 70,308,003 249,266,595 19 00 
183,580,023 60,463,158 341019 181 15 00 
1880 ..... 87,387, 65 ‘613, ‘000 252,900,000 13 70 

Assessed valuation is near the full cash value. In 1880, after ali abate- 


ments, the real taxable basis was $241,980,638. 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. 


are secured by first mortgages on those roads, and interest mostly paid 
from the earnings. Valuations (near full v alue) and tax rate have been: 


Bath, Me.—The city holds a first mortgage on the Androscoggin road 
for the debt, and second and third mortg pages on the Knox & Lincoln for 
its pro rtion of $895. 000 out of a to $2,395,000 bonds issued by 
| Severa ities in aid of the latterroad. Tax valuation, 1880—real!l estate, 
eid personal, $3,831,469; total, $6,575,219. Tax rate, $29 








BSeSB- | per $1,000 
od value real of estate in 1881, $14, as personal, $7,474, 258. 


Boston. The popeeen of Boston in 1880 was 362,535; in 1870, 
292,497. against 177,840 in 1860. The total funded debt ‘April 30, 
1881, was $40,949,372,and net debt, $26,005,620. The tax levy in 1881 
is divided as follows State, gr 110; county, 260,000 ; city, $8.173,- 
282. The on $1,000 i n 1880 was as follows: State, 86 cents; 
county, 27 pole city, $14 07: total, $15 20, against $12 50 in 1879. 
Assessed valuation on May 1! for five years have been: 














Real Tax 
Years. Estate Rate. Net Debt. 
rer $481,407,200 $13 10 27, Aone 
RL 440,375,900 12 80 26,159, Hd 
1879 ........ 428,786,3¢ 12 50 26, "229.6 
1880 ........ 437,230,600 15 20 27,842,104 
ss Rieanibapairae 455,382,600 13 90 26, 005,620 























—(V. 32, p. 99; V. 33, p. 93.) 


Brooklyn.—The whole city debt was as follows on January 1. 1882: 
Parmanees debt. $20,857, : Water R,--y $9,830,500 ; 4 yr 
debt, $7,239,551; tax certificates, $4,270,000; total, $42,197, ; Jess 
sinking fund, $4,022,629; net debt. $38, 174,421. Tax rate 1380. “g2 of 

Population 1n 19870, 396, 200, against 554, 465 in 1880. Valuation 
property and tax rate per '$1,000 for five years have been: 
































Years. Real. Perso. al. Rate. 
1877. RC ae EN $216,481,801 $13,111,215 $31 pC 
SPREE aan onthiastion 218,373,093 14,968,911 27 O° 
i niihhenintiehcesowseu ks 220,36: 1499 12,562,500 25 * 
I ieee cabiabseritncedintenine’ 223,620, 11,215,794 4 2 
iit iene alien ies tee 240, Ore 905 15,137,040 23 7 





Years. Real Estate. opera A Tax rate. 
RE Reema $6,598,927 $3,043,534 21°33 
hE SE ale 6,381,853 2,692,211 22°50 
SE SA RE 73,0638 711.46 


6,3 
re preperty, including water works, about $800,000 Popula | 
tion, 16,851 in 1880; 18,829 in 1870. 


The debt of Kings Ceunty, separate —_ the debt 
about $4,000,000, of which the city is 
twentietbs. (V. 333, p. 743.) 


of Broeklyn, 18 
responsible for nineteen- 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor; Amount Se eERESs. Principe Whee 
Bonds. par outstanding. When | Where Payable and by ue. 
—_—— | "| Rate. |p y 
For explanations see notes on first page of tables; Value. ayable} Whom. 
nnn 
Brooklyn—( Continued j— ; , 1682 
nds, continuous, 8’th B’klyn 187 $1,000 7 J. & J. Brooklyn. } Couronsa { 8 
~ em “t rand bonds continuous, local ....| 1877-8-9 | 1,000 4,5,6,7)J. & J.) do aidat | |3 years from date. 
‘ eT aa Knickerbocker av. sewer bonds.. 1870 1,000 7 J. & i do assau 1882 
Soulevard DONS ...--------0- +e eee rece ee eeee ees 19 ces 1,000 P Le J. & J do ppank recto 
r rtificates.........-.-------+: 79- ccee Pa, ee ) Broo = 
romp sary Funded debt bonds.............. 1853 to’75| 1,000 7  |Various| Buffalo and New York. 1881 to 1895 
Buf rst & Jamestown Railroad..........2..... 873 to’75| 1,000 7 Various Buffalo. 1893 to 1895 
Buff York & Philadeiphia Railroad. ..j4871 to’73| 1,000 7 Various| Buffalo and New York. 1881 to 1893 
Ww vote all Dh. cnenenwquccnnoeseepevectd 868 tog76| 1,000 7 Various do do 1880 to 1926 
Water ponds, COUPON ........------eeeee--eeeee- 187 one 6 J. & N. Y., Gallatin N. Bk. July 1,189 
Park bonds (Act May 17, 1875).........--.---- 187 1,000 6 M. & 8 Buffalo & New York. Prior to 1936 
Tax loan DONS. ...+-.------eeeeee acer cece ener eee oe ates 5, 6 - 7 a 3 : = = a caer y 
eoeeereaeneeren een eaeeen ener eeer eee “7-2 . oO oO . . 
ip Jy hpitbengbegenanepnanannttes 1879-80 |1000 &c 4&5 |Various| do do 1899 & 19 
Bonds, water, &¢., coup. Or reg......--..--.--. 188 1,000 4 .&8. do do Sept. 1, 1904 
Cambridge, Mass.—City bonds................--. — PD "63 se oy ; i er Bank Redemption.) ¥ 4 Ly Ppa 
DT : ncc'ditecedeSibéneseqend cosecese sends ‘ : r r 
gg CTE ES NOI 2863 | 1,000 5 ¢.|J. & J.| Boston, Tremont Bank. an. 1, 1893 
BIRD Si ae paceembeetionsesoeeuasesoqrneds 1856 to’76| 500 &e. 6 J. & J.|/Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
Tl.” eet nadbabedenns oesenencosestcoge 1873-74 | 500 &e 6 JI. & JI do do Jan. 1, 1903-4-5 a 
Tk.) > ss guninccdeseehseeeseasesecenesosennas 1874-5 | 500 &c. 6 A. & O. do do Apr.& Oct. 1,’84-5 
Water LOAD. .....2. 22. cccccccccceccccscccccccce: 1866 1,600 6 J. & J. do do July 2, 
EE”. vn ccscensudacssussesneneveeconnessesenc 1866 to’77| 500 &e 6 J. & J do do aay 1,1881 to ’97 
Fe errr 1865 | 1,000 6 F. & A. do do ug. 1,18 
s(t.  seeseeentnrteathinnenerenees 1867 to’75} 1,000 6 A. & O. do do Apl. 1, 1887-1895 
- do as it eee ne ReMenennene sees 1869-71 ,000 re ¢ y ota Win _ de ee ee 
ton, S. C.—City stock.... .............--. avne sone ; —J. arleston. 
Ooty bonds, coupon of cece cccccncccccccccccecsoes — ey ose ; owaes : wr = a a 
ire loan bonds, COUPON. ............-..-20..0. caus 33, ‘ ; O —- 
Seater do ponds, to redeem past-due debt. -. pare We pe 500, 7 A. & O. do 1888 to 18°27 
oO OEE, OF BOE, cccccccs ccctes 1879 100 &e.| 3,372,900 4 J. & J. do Jan. 1, 1909 
Ohelsea, Mass.—Funded debt, coup........ .... eee 1,000 110,000 514g {A. & O./Boston, N. Bk. Redemption 1882 ‘ 
Funded debt, coup.....-.-----+-----+----++---- oe Lyte Toataae : Se aw = ~ Pah — 
Seeeeddhte CORES Tas weLeeroeneseseoeses ouwe ’ ; , o do eb. 17,18 
ae  chicsacensescececueenseeeesss ons aaa 106,000 415 eh Sie eto ie ape 1882-1890 _ 
Water loan, COUP..........-------+ --2---2----- soda 1,000 200,000 6 F. & A |Boston, N. Kk. Redemption} Aug. 1, 1887-95 
Sinking fund bonds. ........--. --2+--2----0--- re 153,800 6 “ak. sen teense 190 
Ohicago—Water loan.... .....--.------2+-------e- ents 500,&c¢. 330,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 1882 to ’98 
Water LOAM. ........ ccc cccccccccc cece ccccccccce — 1,000 3,625,000 7 J. & J. do do July 1, ’82 to ’95 
Sewerage bonds..........--------2-- eee ee ee ee sone 500 &e.| 2,133,000 7 J. & J. do do 81 to ’95 
ae a a Me ay Re: 1880 epher 490,00 4g |J. & J. do do July 1, 1900 
River improvement bonds..........-......-... ere 1,000 2,608,000 7 a, ae ae do do 1890 to ’95 
Municipal oy ee amminrseeveretseseess ones son m Heat : _ . 4 , oe July, go - pe 
icipal anc Se WEES sa ceccdsecosceses ee 5S cc. 2,036, . 3 Oo Oo o to 
Mun‘cipal bonds (refunding loan) ............. 18st : iad 843,500 4 adie do do 901 _ 
Oook County debt..........-------.-.--------- 1865 to’80] 500 &e.| 4,941,500 | 41oto 7 IM. & N.| N. Y., Metropolitan Bank. | May _ 1, 1885-92 
Cineinnati- Loans to Railroads.F,A, G,H,I& M/1843 to’54; 1,000 750,000 6 Various|N. Y., Am. Exchange Bank. 882 & ’84 
Bonds to 0.& M. RR. to purchase whf. prop.N 1855 ,000 210,000 6 M.& N do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000; 7 3-10|J. & D do do June, 1888 
Bonds for Water Works................ C2&03 1868 — 1,000 300,000 | 7 3-10} Various do do 1888 & 1889 
Bonds for Common School purposes......... P/1860 to’61;} 1,000 9,000 6 J = F? do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. -N 1855_ 1,000 195,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50) 500 &e. 397,500 6 A. & O. do do April 1, 1895 
— = senties ae GING cces cece “ ae gt Ay - yg Syed . s “ ms & N. = = eee 
onds for new Hospital. ................. &S2 7-6 , 7D0, - arious rt) ) 
Bonds for funding floating debt.............. L 1853 1,000 60,0 6 J. & J. do do an., 1900 
Extension and improve. Water Worke...K &F 1853 1,000 175,000 6 Various ae do June & Oct., 1900 
— purchase Orp’n Asyl. grds. for pane : << ye Sane " s - > > -* mg mq a ee 
onds for SeWerage. ......-...-.0--02-eeecceee y . ; iN. Y., Am. Exch. Nat. Bk. ept., 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 150,000 | 7 3-10|M. & 8. do do Sept., 1899 
ene ~ — —~ ene avenue sewer. “= pont yee pay ts 7 er o & 1 oe - - Ts Pay 
mas fof IMprovemMe;nt. .......cccccccssscee ; F 6, 7 O\iM. & S&S. 0 oO arch 1,1 
dante haprovomens Pavbone. CHAGS) 387? | Lom | avo! fies] $8 S| ARs A 
i, 2 1cnesedueseessesees [2 / 600, 7 J.{& D. oO 1) ec. 1, 
Cincinnati Southern RR. ............cccssccee- 1872 ‘500 &e. 576,000 7 J. & J. do do July 1, 1902 
do OE dict” tiieteinatiatte heeded 1872 1,000 | 8,362,000] 7 3-10/J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 | 500 &e.| 4,981, 6g. or 7°3\M. & N.} New York or London. May 1, 1906 
do GO necccccescecvcccesceserees 1879 1,000} 1,844, 6&7 'M.&N.\N. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M. & N. do do May 15, 1904 
CC EEA ETE TET 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1 
Water-works bonds. ...... Se ee ee Di 1875 1,000 300,000 7 F. & A. do do Aug.,’85, "90 &’'95 
ana + pr AWG. BOWER. .occcccccccce U2 yee 1,000 175,000}; 5&6 |IM.& N. do = —_ Saar 
ospi béodcuy sedeseue kh iepuawand aati 1876 panini 50,000 7 M.& N. do oO ay i, 4: 
Street improvement bonds, short.............. 1876/77 sae 395,291 sl meno, hie ae 1880 to’83 
Oonsol. s. f. bonds, 30-50 yrs. (Act Apl. 9,80. 1880 1,000 1,337,000 5 M. & N.IN. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
Deficiency loan (redeemable after 1891) ..... 1281 100 &e. 500,000 4 J. & D. 0 oO June I, 1901 
and—Water works ($200,000 are 6 p. ct.).|1872 to’76| .... 800,000 | 6&7 |Various|N. Y., Am. Exch. Nat. Bk.| 1892-’93-’95 
— om (8203,000 68, $632,000 5s) ....... eo to’sl} .... Ls : 5,000 4, 5,8, 7 |Various a yo pee K 
iliac elena sind teenie dintmiaionie bd init mai < ous Oo - 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79).... 275,000} 6&7 |Various do do 1894 to’96"98 
Bchool ($100,000 are 6 p. Ct.)................-- 1868 to’71} .... 250,000! 6&7 |Various do do 1882 to’s88 
IL, nb decncinvecnnedtehwconsion 1868 nates | 184,000 7 A. & do do 1883 & ’84 
Buffalo—In 1875 real and personal propérty was assessed at Equalized Value.——. Tax 
9,968,105; in 1876 rule of valuation changed and assessment was Real Estate. Personal. Rate. 
111,995,905. Since that date valuations have been: . PR aa $91.1 52,229 $26.8 1 7,806 $28 60 
' 2. cc ceceudmaeneticnendines ,031,95 , _——e 8 =—=—sét wenn 
“wee eye opr g pe RE Bas ndinnsss consansescecewes 90,099,045 29,052,906 ...... 
RR ate #30'029 165 F5er on ay - The assessed value of real estate is about one-third of its true value, 
Buffalo also pays 7-1 cing $712.3 “re count Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
y8 7-10 (being $712,390) of Erie county debt. Coupon pun ‘ dente of the city 
bonds are exchangeable for registered. Population, 154,766 in 1880; | West Chicago rark and Lincoin Park loans are not debts of the city, 


117,714 in 1870 
Oambridge, Mass.—The sinking funds amounted to $605,281, Novem- 


ber, 1879. The investments are yf all in city bonds at par and 
stamped “not negotiable. Only $52, debt matures before 1881. 


doe, uation, 1875, meen ee 4 5 a . $55,000,000; 1879, $49,238,- 
: cdedt, November, 1879, $3,254,000. Population, 52,860 in 
1880; 3634 in 1870. ae ° ’ 

R Charleston, S. C.—The bonds of Charleston are mostly held within the 
tate of South Carolina. Conversion bogds of 1879 are issued in 
exchange for cit y stock. Assessed valuatiofis and tax rate have been: 


Y Real Personal Rate of Tax 
1 e770 Estate. Property. per $1,000. 
1 MAAe CEL oko obo coeeens $18,669,623 $7,922,155 $22 50 
ry Sed 18,313,450 8,108,706 22 50 
Igso 17,137,255 6,272,458 20 00 
lean ttre 15,017,595 6,555,864 25 00 

ENE a », 182,845 7,244,212 2250 


P ; - 15, 

—Population, 49,984 in 1880; 48,956 in 1870. 

achelsea, Mass. —Sinking fund, January 1, 1882, $182,082, and cross 
out, $1,661,800. Tax valuation, 1881, $15,761,537; tax rate, $19 00. 
pulation, 21,780 in 1880; 18,647 in 1879. 

me icag0.—The net funded debt January 1, 1881, was $12,752,000. 

Of the fy debt is limited to 5 per cent of the Mlinois State valuation. 

yield « inded debt, $3,955,000 is on account of the Water Works, which 

an income much above the interest charge on the debt 


Years -—— -Equalized Value.-——— Tax 

1877. Real Estate. Personal. Rate 

IQ7Q tee $116,082,533 $32.317,615 $27 40 
ERBOUS Cnbvesuseeccesiseces 104,420,053 27,061,383 28 60 








but of distinct corporations. 


- 





§ 
§ 
b 
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everal smaller amounts, as follows: 


27,000 6s (A.), March, 1897; H2.), At 
950,000 of Cincinnati Southern bonds in sinking funds. 


Cincinnati.—In addition to the issues above named there remains 
$108,000 5s, November, 1884; 
6,000 (YY2, & O.) 6s, 1886-88; $17,000 Gs (Q.), November, i890 ; 
$50,000 (H2.), August, 1897. : oy — 
n 187 e 


age oa was 216,239, against 255,804 in 1880. The following table 


rom the 


books of the Auditor of Hamilton County, Ohio, exhibits the 


assessed valuation of the city of Cincinnati in the year 1360, and from 
1870 to 1879: 


Real Personal Total Tax per 
Years. Estate. Estate. Valuation. 71.000. 
es $61,620,904 $31,411,912 $93,032,716 S17 45 
aia 78,736,48; 57,370,754 186,107,236 31 60 
1S71.......... 123,427,88 56,934,044 180,361,932 22 20 
STE 119,621,856 55,462,410 175,084,296 20 10 
ES 121,479,280 64,166,460 185,645,740 23 06 
Ee 123,231,790 58,708,284 181,950,074 23 38 
SS 125,976,835 58,521,730 184,498 565 28 82 
chides ews 127,143,900 56,809,066 183,952,966 27 04 
ae 129,043,880 43,830,188 179,430,142 29 10 
es ee eae oS” eee 172,874,068 28 54 
ee 131,272,619 38,033,016 169,309,689 26 37 


The city is the sole owner of the stock of the Cincinnati Sonthern Rail 


road, leased as per terms, V. 33, p. 281, and with the waterworks 
other property Owns real estate assets put at $35,775,000. 


and 
In 1880 


tax rate was $31 per $1,000, and in 1882 will be $22 5U. (v.32, p. 026.) 


Cleveland.—The sewer, street improvements and street opening bonds 
are for special local improvements, and redeemed by assessments on the 
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camel INTEREST. ee ee 
: DESCRIPTION. . Date of | Size or} Amount Principal—When 
; bonds. par joutstanding.| poy. | When | Where payable and by due. 
For explanations see notes on first page of tables. value. * \|payable whom. 
Cleveland—({Continued)— : . 
: Main sewers, special assessment............. Various. | $.... $116,500 | 5, 6 & 7 |Various!N.Y., Amer. Exch. Nat. Bk.| 1882 to’99 
es | — | fl eeceesl  ceewwee siniols 462,500 | 5,6 & 7 | Various do do 1882 to’84 
| ot fc ew ceeetel  umbeehe eh S 710,000 | 5, 6 & 7 | Various} do do 1882 to’s6 
ii Intirmary and River dredging.... ............ 1876-77-78] .... 103,000 6 Various do do 1881-82-83 to’g7 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78| 1,000 2,138,000 |5,6 &7/{Various; do do 1893 & 1907 
; Des Moines, Iowa—Renewed judgm’t & loan f’d. 1875 1,000 229,000 7 J. & J.| New York, Kountze Bros. July, 1885 
t SiS AeA TE EA 1878 1,000 75, 7 |J. & J. 0 do July, 1888 
Detroit, Mich.—¥or Water W.Co., on city’s credit/1855 to’76| 1,000 1,400,000 7 Various N. Y., Metropolitan N. Bk. 1881 to 1906 
' Public Building stock (City Hall) bonds....... 1859 to’71|__—.... 600,000 7 Various do do 1881 to’91 
: Public sewer bonds ($40,000 are 6s).... .....- 1872 to’76! .... 340,000| G&7 iF. & A. do do 1892 to’94 
; Bonds for purchase Belle Isle ..............-.. 187% vii 100,000 4 ceee do do 18 
t Elizabeth, N. J.—{mprovement bonds........... 1871 to’74} 1,000 247,500 7 Various City Treasury. 1879 to’81 
ot le ee a 1870 to’75|} 1,000 728,000 7  |Various do 188° to’95 
st LETTE LL ATOR CS 1872 to’73| 1,000 88, 7 Various do 1882 to’93 
. NO CEE ESS 1865 to’66| 1,000 66,000 7 Various do 1882 to’86 
| Consolidated improvement bonds.... ......... 1875-7 1,000 | 2,412,000 7 A. & O. do 1885 to’96 
. Funded assessment bonds.. - -.-....-.....-.-- ee cove 396,00 wee eee | ween ween nesses 
s ey SED HIOTIOID, «oon cccconccs. coccccse sande omiee — 241,000 cece ose eR Pek i sea: 
| Evansville, Indiana.—E. H. & N. RR. bonds... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.! May 1, 1898 
- Fi i ER i ES AT aT 1869 1,000 100,000 7 M. & N. do do May 1, 1899 
:. E.G. @&P. BE. beomds...........---  iadeiaeweti 1870 1,000 96,000 7 J. & D. do do Dec. 1, 1890 
‘ do ir. Vidal tkdndakened dageandiniti 1870 1,000 200,000 7 jd. & D. do do Dec. 1, 1895 
) MPSE WOES WORMES......nccccccs cocccceces pecans 1870 1,000 300,000; 73-10 JJ. & J. do do July 1, 1895 
ED. wcccweds seoceccesces cons ven 1876 1,000 300,000 7 A. & O. do do April 1, 1906 
do DD”. cites ctelhinendncem wéameweaendibn 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
do MO. eR as neal 1877 1,000 100,000 6 J. & D. do do June 1, 1907 
. do IE, iia eral is nade 1878 1,000 100,000 G nwee do do April 15, 1908 
do ORT PRO 1881 1,000 100,000 6 FP. & A. do do Feb. 1, 1911 
Full River, Mass.—City notes........ peeponevonti eeu Large. 280,000 | 37s, 6, 7 | Various City Treasury. 1882 to 1895 
leila cinta ia ee nena eebaniedib tiie 1 &e. 640,000; S&6 | Various do 1883 to 1891 
iat eS SES shia 1,000 600,000 5 ¢g.iF. & A.| Boston, Revere Bank. Aug. 1, 1894 
til mie 1,000 450,000, 5 &6 |M. & N.jBoston, Bank Redemption. ay 1, 1895 
ROR Ae. SSA. Li ET aT eves tat 100,000 4. sinion do do May 1, 1895 
ils, aieucshiadntuatptekdhisentonsesnbiets eee sanige 261,860; 5&6 aie do do 1896-1898 
ES OL RT LET wabie 1,000 ,000 cae rane do do Feb. 1, 1900-1909 
dee RTE DIRT ESS a ons 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
' ale CERIN, ec Sa IE cel AE a ERM ee 1,000 550,000 6 EF. & A. do do Aug. 1, 1899-1905 
Dl =. 5 Nah teaieien dieses eaguaeeeenoenedids onee ieee 200,000 osee woes | wees eeeee May 1, 1908-1909 
Fitchburg, Mass.—City notes.... ......... ioaentiied 1872 wane 50,000 7 M. & N. City Treasury. Noy. 20, 1882 
" 8 he eg AE Re isiaialata 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
RETIN <A OTE AEM eaten 1871 1,000 300,000 6 J. & J. do do July 1, 189 
Dg IE TE esas i 1875 1,000 100,000 6 J. & J. do do July 1, 1905-1906 
Galveston, Texas- Bonds for various purposes...|1869 to’75|_.... 418,206 10 Various Galveston. 881 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 — 408,600 8 M. & S&S. do 1907-1909 
7 Bonds to purchase blk. 321.................... 1873 see 35,000 8 M. & 8. do 1893-1902 
Galveston County bonds, G. C. & 8. F. RR.... 1876 inion 414,000 10 J. & J.| N.Y., Bk. of New York. 1906 
Sn — Water bende EE ARTES 1865-’70 | 1,000 475,000 6 J. & J.\City Treas. & Phoenix Bank 1890-1895 
Water (RE RD ea ae Aa Re ERI TREES 1875 1,000 202,000 6 F. & A. City Treasury. Aug. 1, 1900 
{ a 1879-80 | 1,000 225,000 5 J. & D. do June 1, 1904-1905 
EIRP Raine Seagate. ice oe Ez 188 teres 125,000 5 J. & J. do Jan., 1906 
| City bonds (H. P. & F. RB.)..........-.--ee.- al silva 1,000 0,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) weee 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston |Aug. 1,1882 &’84 
NE IOS ALT ee NEL, lee 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
lil Re IRE IR leh REI Ae 1873 1,000 1,000,000 6 J. & J. o Jan. 1, 1897 
Hartford town debts torailroads .............-. 1879-80 | 1,000 1,250,000 4lg jJ. & J. Town Treasurer. senbeome 
do do i: shinuhuibbianniswense 1863 1,000 120,000 6 I. & J. do $10,000 yearly. 
do OMRON GORGE... 000 cocccsnccoces sees 1,000 203,000 6 J. & J. ae Jan., 1900 
Holyoke, Mass.—City notes................---+«- 1871-74 ape 205,000! 6&7 {Various City Treasury. 18581 to 1886 
City bonds, sinking fund..................... - 1874 1,000 271,000 6 A. & O. do Oct. 1, 1289 
Water loan ga eee pesos 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900 | 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 | 226,5 7 A. & O. do Jan.&Apr.1, 1894 
Endianapolis—Bonds to railroads..............- 1869 to’70 500 155,000 6 Jan. City Treasury. Jan.1, 1889, to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Wiuslow, L. & Co. Jan. 1, 1897 
S\N EERO S 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do A ERI ree: 1874 1,000 300,000 7S it. & J. do do July 1, 1893 
do i Miveghevencecocosenadceces «ngs 187 1,000 300,000 73 \J. & J. do do July 1, 1894 
do gy IL eR si 1875 1,000 200,000 73 siJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 =\J. & J. do do Jan. 1, 1899 
Jersey City—Water loan bonds, mostly coupou.|1852 to’67; 1,000 1,163,000 G I. & J.\N. Y., Merch. Ex. N. Bank.| Jan., 1882 to’99 
Water loan bonds, mostly coupon............- 1869 to’73! 1,000 3,109,800 7 Various do do 1899 to1913 
do do i. ‘snveenedeceas 1877 1,000 416,000 6 a @ d do do July 1, 1907 
EL, dninnskpesseeceresebaeneseovens 1873 1,000 622,000 7 #\S. & J. do do July 1, 1913 
Improvement bonds. ............ccscccccce maine 1871 500 &e.| 1,869,000 7 M. & N. do do May, 1891 
do gl eee ooee-/1872 to’76} 1,000} 2,161,500 7 Various do do 1892 to 1906 
Decrees street Gok. ........cccccoscccccce or 1870 1,000 125,000 7 I. & J. Lo do June 8, 1900 
i a cncan6bcqeseseesanerenneawe 1872 1,000 500.000 7 M. & N. co do May 1, 189% 
Old Jersey City bonds, coupon.... ..........-. Various. | 1,000 $44,400! G& 7 |Various do do 1581-90 
ees wowed Various. | Various 162,550 7 Various do do i°8 {85-89.£1900 
Bergen school loan bonds.....................- 1869 1,000&c! 159,000 q ae es do de | Jan., 98 to 1900 
Bergen street improvement bonds ............ 1869 1,000&¢ 400,000 yf a eA ilo do July, 1889 
io . = “Gee eSaiRe., Various. |Various 73,000 7 Various! io do | 1884 & 1889 
Greenville street improvement bonds, &c..... Various. | 500 &c. $5,000 7 J. & J. do do 1881-1586 
| 

















property bencfitted. assessed valuation, tax rate, debt and sinking/1882. ‘Total debt, including water debt, $3,455,860. Population 
iunds have been: 48,626 in 1880; 26,766 in 1870. , 
Real and Tax per —Total Bonded Debt-—— Sinking Fitchburg. Mass.—Sinking fund, $182,284. Population, 12,270 in 
Years. Personalty. $1,009. General. Special. Funds, &c. | 1880; 11,260 in 1870. Vaiuation. tax rate per $1,000, &e.: . 
1875 .... $70,139,639 171799 $3,678,000 $2,606,100 $1,816,690 | Years. Real Estate. Pers’l Prop’ty. Tax. Debt. Sink’g Fd.,&e. 
1879.... 70,548,104  15lap 6,201,000 2,390,100 2,267,934] 1879 ...... $6,820,575 32,208,818 1780 $895,803 $158,708 
1880.... 73,647,694 15l%09 NS Saray ee ee ee eT 1880... .... 6,888,225 ? 964,619 17 60 915,523 188,81 d 
—Population, 155,946 in 1880; 92,829 in 1870. sa 6,993,700 2,530,164 18 00 873,523 182,284 


. . % . ry sé : Aeon y 13a¢? "> PF pan ro «5 is al j t} > yy 43 ralue. 
Des Moines. JTowa.—Assessed value of property, $5.10 12 10, which ls —j he <b 554 ssed y aluation ol real estate LS about tue Casu Vy wi i 4 


about 50 per cent of true value. Tax rate, $5 per $100. 


Detroit, Mich.—The population in 1870 was 79,601; in 1880, 116,027. 
The value of water works is $2;559,259, against a debt of $1,400,000. 


The water works bonds are issued on a pledge of the city ercdit, and | 1878, $17,000,000. Tox rate, $1 29 on $100. 


$75,000 per year collected in taxes to pay int. on them. Assessed valua- 
tion, in _1579-80—real property, $65,981,315; personal, $19,216,725; 
total, $83,198,040, which is made on the basis of true value. Tax rate, 


$L-O3 per 100. 


Elizabeth, ". J.—Default was made in interest Feb. 1, 1879. Suits on 
bonds are pending. Total bonded and floating debt January, 1882, 


Holyoke, Mass.—Bonds alk coupon, but can be regi 
funds, $45,500. Total net Ucbt, January. 1880, $992,500. 


Nariford, Conn.—Yotal city debt, April, 1831, $3,007,000; 
deducting resources, $2,179,801. Assessed valuation in 
$14,000,000. Population, 42,569 in 1880; 37,180 in 1870. 
1 be registered. Sinking 
Tax valua- 


1881, 


Galveston, Teras.--The total city debt is $865,500, all of which 1 
10 per cent currency, except $35,000 park 8s, due 1892-190%, and 
the limited debt bonds. Assessed value of real and personal property, 

H 


net, after 


about 


$5.379,353 und accrued interest to July 1, 1881, $972,000.’ Esti-| tion, 1877, $9,299,820. Population, 21,961 in 1380; 10,733 in 1870. 


mated true valine of real and personal property is much over the assessed 
valuation of about $12,000,000 (see V. 32, p. 612). Population in 1880, 
28,243; in 1870, 20,832. Assessed valuation, tax rate per $1,000 and 


debt have been: 


Indianapolis.—The Schoo! Board is a distinct org 
its own tax (82 20 for 1881), which is included in_ . 
are a few other small issues amounting to about $50,000. V 


Years. Realty & Personalty. Tax Rate. Debt. shy e.ccules ge go ange ' Personalty. 
Re LT OR BT sacha $16,250,805 2°63 $4,900,000 | ya" $39 156.400 $10,873,575 
PRE eee SR ERE BLE 15,289,888 2°50 5,130,000 1879... yy ae 22936 995 9,813,705 
Sasuke cnahnertaitentsesvanneveh 14,614,918 3°56 5,380,000 | 7299 °° 889’ 190/250 10,930,021 
1879 ..... ae nee eee e ne wane ew eens 11,530,031 2°12 9,400,000 | yQ0, 0 89 '063.725 2,837,492 
—V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177.) —Population, 75,077 in 1880; 48,244 in 1870. 


Evansvilic, Ind.—No floating debt. Assessed valuation (true value), 


tax rate per $1,000 and debt have been: 
Years. 





anization and levies 


in tax rates. There 
aluation 

Total. Tax. 
$50,029,975 $10°80 
43,099,9 10 9°30 
50,030,271 10°70 
51,901,217 10°70 


Jersey City.—One of the main causes of the temporary embarrassment 


ot Jersey City is found in the failure to collect back assessments ana 


“a Real Estate. Personalty. Tax. Debt. : » . allroad property exempt from taxation. The 
BD iiscnaicamps .. $12,381,475 $1,926,350 $1509 — $1,551,000 | if the immense Value of rannom’, the following statement in his report : | 
3 S80 (eer t ween eeee 12.9 19.: 60 5,232,645 1 5 00 1,651,000 Totat taxes overdue Feb. | less 1851, deductions weer oo rereee $2,414,985 
1831......-+.00.-. 13,925,825 5,379,940 12 50 1,651,000 | Total assessments due and unpaid......-..----.------.--++-++- 2,996,110 


Fall River, Mass.—The sinking funds amounted to $440,197 Jan. 1, 


these. $5,248,151 was estimated to be collectible. 


ae 
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DESCRIPTION. Date of | Sizeor| Amount — | sis ~~ Badan 
Bonds. weet outstanding.| pate When Where apene and by . 
For explanations see notes on first page of tables/ alue. * |Payable] om. 
ily— tinued)— 
Jersey Oily” (Sanding bOndS.... ...---c---++--+- 1875~76 | ... .... |Various|N. Y., Merch. Ex. Nat. B’k.| 1905-1906 
Revenue bonds, coupon or registered........-. by Hi : —_— ; J. & D. do do June he 
f Th cc wc cw eres eee terete eeereereees ded eesce Ff j= i # £#$£=eesccecceecs > 
ey tot und floating ee Sts coup. or reg- Pity 1,000 ; F. & A.IN. be “pee Ex. - B’k. 7S ae 
Bonds to pay maturing bonds ..............--- ~ woes wee o . 
: PE cbnctedcccdescoscesecens sags éwen 7 ---. | New York, Kountze Bros. | 1890 & ’97-1901 
: Kansas City, Mo fit cscs AN ATREOE pot son 8 ies do do 1880 to’97 
| Bon sun i 1859 {0°64 [50004 "Sig [Various] Boston, Tremont Bank. | 1879-1884 
: Fun a . ous oston, mon ; 
! TIE ...00:0cacc-cococecccecccense 122111]1862 to’75|5000é&e.| 6&7 |Various do do 1882 to 1892 
do eee eter eae eee sees eeeraaeeaere®e eceees 1874 ,000 6 J. & J. do do July 1, 1894 
Water loan.......--------- $38 600 enc ous 1873-75 | 500 &c. : > ; > one a +, a oS Lo =e 
: .—City bonds ($25,000 each year). ecco cee ° .|City senuey an n. yl, 
Lewislon, Me 350, each year eoccccccccccsces oeee sees 6 J. & D. 0 une 1, 1883 &’ 
Fem G110,000 due 1885, $210,000 189i)| 22: a 6 |S. & J. do July 1,1885&1901 
Lewiston & Auburn Railroad............--+.-. ees cece 6 J. & J. do July 1, "93-1913 
Water bonds. .....-.-------------++----+-« eosees aes sees 5 A. & O. do Oct.1,’97-1907-17 
le, Ky.—For Jeffersonville RR. stock... 1852 1,000 6 A. & O.| N. Y., Bank of America. April, 1882 
i subscription to stock of L. & N. RR........... 1853 1,000 6 A. & O. do do April, 1883 
. SE a csrughisenechendsntesbdecsedrorous 1857 to’67| 1,000 6  /|Various do do 1887, ’89, 97 
ST, "a ala ined en anenbaaenegnoodtn 1873 1,000 7 M. & do do March 1, 1883 
For mprovement of streets.......-.eses----- 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, "97 
Re-constructing street..........--.--++-- eeeses 1,000 7 ‘|J. & J.| N. Y., Bank of America. | July 1, 1903 
, Public buildings and institutions...... eececes 1871 to’73| 1,000 7 Various do do 1891, ’92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 6 Various|New York, U. S..Nat. Bank. 1883 to’89 
Bower DODdS.......-.2-- eee eee eee cece ence ceceees 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
Tt i oa it eeineeneeeeregsesend 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad.........-....-....-..-. 1868 &’73| 1,000 7 Various do do 1888 & 1903 
Wharf property.... ..-------2---- eee seen ences '54,’62,3,8) 1,000 6 Various} Louisville and New York. 1883 to 1898 
ords coc e Coes ee ese eeseeseeeeseeeseseesesesess 1868 1,000 6 A. & O. do do Oct. » # 1898 
 ccndcaisceahbaragsacnerorse wen 1869 1,000 6 J. & D. do do 1889 
do ee eee ee 1871 to’74| 1,000 7 Various do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & 8.| N. Y., Bank of America. Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73} 1,000 7 J. & J. do do uly, 1901 & 1903 
Uity bonds payable by Louisv. & Nash. RR...|1851 to’63) 1,000 6 Various} New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mass.—City notes..........-.+..----+-+-- 1852 to’75| Large. 5to7 |Various City Treasury. 1879 to 1894 
I i tedetnen ehueninae deecnseuettl 1871 to’76| Large. 6,649 | Various do 1886 to 1894 
I ae i el el nen a eel 1870 1,000 6 M. & N.|Boston, N. Bk. of Redemp.| Nov. 1, 1890 
ei icin a tieiled nthe chenbengen 1881 5,000 4 M. & N.|@Boston, Blake Brothers. Nov. 1, 1911 
Lynn, Mass.—City notes. .........2.--cecececeeee sain Large 6,7 Various City Treasury. 1887 to1890 
a adie al ie demir sie aaue aiid 1870~3-’5; Large. 6,7 ‘Various oO 1885 to 1890 
at cigetatébseneneaseadecoaeneesecese 1871~4-’6} 1.000 6 J. Boston, Bank Republic. (July 1, 91-94-96 
in cated nen naed ween with 1862 to’76)| 500 &e. 387,500 | 5, 549, 6 | Various|Treas’y & Bost. Bk. Repub. 1879 to 1896 
City Halland School House.............-....-. 1857 to’67} 1,000 5,6 |Various do do 1882 to 1896 
Manchester, N. H.—City bonds................... ones vabiade 6 J. & J. City Treasury. Jan. 1, 1880-1894 
City bonds ($70,000 1884, $10,000 1885)..... pile sana 6 A. & O. oO April 1, 188485 
pew eer enti hea uae rn 6 M.&N.|} Suffolk Bank, Boston. May 1, 1893 
Water bonds ($100,000 each year)............ 1874 100 &e. 6 J. & J. do do July 1, 1890 &’95 
do do 5 sealers Mekal 1872 100 &e. 6 J. & J. City Treasury. 1887-’92-’97-1902 
Sewer bonds ($8,000 1880, ’81, ’83, ’85) ...... a. | Boo 5 J. & J. do July 1, 1880 to’85 
ee ee eee Tee hon he ea seen an a! 100 &e 6 F. & A. do ang 3 My to ad 
emphis, Tenn.— ool and paving bonds. ..... S87 to’GS| ij «wwe sd , 73 to 
ne oe camarcer cs 1867, ’8, 2 500 &e. 6 WW. & J. Memphis. | 1873 to 1900 
EL, «atcdcnntandiaeeedeoneeseu ts | 1870 1,000 Se De ORt #3838 Kndeccecca Nov., 1900 
Mississippi River Railroad bonds............. sai sae 6 cage eee! a” re 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. oy, 1872 
Compromise bonds, coupon.................--. 1877 1,00 6 J. & J. ~_ Treasury. 907 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &e. 5 J. & D.|Mil.& N.Y., Morton B. & Co.| Junel, r89l 
Gemeral city DOMGS..........ccccccccccccsccccces 1871 1,000 7 J. & J. do do Jan. 1, 1901 
do i... - tbietittmanieasiawet 1876 1,000 7 J. & D. do do June 1, 1896 
Water bonds, conpon..........................-. 1872 1,000 7 J. & J. do do Jan. 1, 1902 
tt A: _ i erccasesvececesceousces 1872 | 10,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds................ satin 1, 8 J. & D.|New York, Nat. Park Bank.| Dec. 2, 1892 
i  Mivindh dei ekdthnnndansendecwiuensen omen a 8 FEF. & A. do do Feb. 2, 1894 
EE scgedspeiebensddbeshdunmessoocsveces ce eee 8 M. & N. do do May 1, 1905 
EE eiitiadiatidnde cnamsemeddienudin ine 10 Various do do 1881 to 1885 
ne”. .< quipisheaindnamailaiatsttadhiaaiaitacis intuit einemaines ‘ & J. & J. do do 1886 to 1900 
OS alacant ie iit aes : 1,000 7 J. & J. do do July,’91-’96-1902 
RT": aide nhtiied ile i amnancdnmaindidl ‘ 8 F. & A. do do Feb. 1, 1891 &’9 
a Oe eee Sey sinin 500 7 M. & N. do do Nov. 1, 1901 
Mobile—Funding bonds ....,.....-......-...++.-- 1881 3to5 \J. & J.|N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........ ...| 1870 to’80/ 100 &e. 6 Various} New York and Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) stidee 1,000 6&7 |Various| Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (s. fund of 1864) iaide 1,000 6&7 |Various do do 3 to’ 
Public school bonds. .........................-- iad 1,000 7 A. & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 7 J. & J.|Newark, Mech. Nat. Bank.| Juty 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 | 1,000 5&6 (|Various}; __........... 1908 & 1910 
Sewer and improvement bonds (local liens). .| 1871-79 1,000 7 M. & 8.|/Newark, Mech. Nat. Bank.| 1886, ’93 & 1909 
Aqueduct Board bonds......................... allie 1, 7 Various do do 1879 &1892 ~- 
PID WII, onc cccdccccccsceccccceces 1876-77 ; 7 F. & A. do do 1886-87 
do See ...-| 78-9-80-81;  .. nents mm it. «ttt: a0 ~ oleae 





























The total debt of the city February, 1881, was $16,007,315; sinking | valuations (about 70 per cent of true value), tax rate per $1,000, &c., 
funds, $1,164,682. Population in 1880, 116,673, against 85,000 in | have been: 


1870. Taxable valuations and tax rate per $1,000 have been: ba Real Estate. Peto abd —- a pie. ity NY 
Years. detene . | _| 1878 .. $9,657,690 3,254,544 72 , 

ge BEL 60D nO | BR TDOAIO. Raa GO | 1879... 9:777,744 _'7'705,706_ 15.00 973, 37,347 

ss awe 54,993,918 5.340.860 28 00 | —Population, 32,473 in 1880; 23,536 in 1870. 

ie 54,122/875 5,343,815 28 00 ; a i 

tt cca 54,619,565 4,786,037 29 80 | 1 167h thie "Legislature passed a bill, January, 1879, repealing the 
odie Saeeete -re2 96,125,552 5,640,300 29 00 | city’s charter, to enable it to avoid its debts. A Receiver for the city was 

—(V. 32, p. 183, 566; V. 33, p. 153.) appointed, but U. 8. Supreme Court held such action void. The compro- 


ise i . Asse: luati f 

piaerenee. Mass—Total debt, $1,727,000. | Sinking fund, $125.95. | real estate, 1875, $19,929.6005 personal, about $6,500,000. Tax rate, 82 
a n, » $25, 5620; tax rate j , ,opulation, . ola aon Se o-« y 9 “9. 183.396: V. 33. D. 
39,068 in 1880; 28,921 in 1870. ’ Me va an) in i870, 40,230. (V. 32, p. 70, 183, 396; V. 33, p 


Lewiston, Me—Total debt, April 1, 1881, $1,169.500; sinking fund . . : : : 

- , 9 4004s ’ st + = * ’ * — . »bt W F a nt of i 

$143,680. The railroad bonds were issued to build the Lewiston «& Pe nreirson sn a en eg — Te Soh elon wang55 173 O78. 

ae Railroad, which is owned by the cities of those names. Popula-| sinking funds are provided for all the bonds. There is also about 
39,076 in 1880; 13,600 in 1870. $47,000 scrip issued to settle old railroad bonds. Population, 115,702 

‘ Louisville.—The funded debt, Jan. 1, 1881, exclusive of loans payable | in 1880; 71,440 in 1870. 

by railroads, was $8,812,000, against $8,072,000 Jan. 1, 1880. The sink-| Minneapolis, Minn.—Total debt, $1,101,000; tax valuation, 1879, 

ing funds on Jan, 1, 1881, amounted to $4,783,922. Population by cen- | about $24,000,000; tax rate, 14°85 mills; bondsall coupon. Population, 

— wd beng cage eld pe against a _ 1880. “ian beer 48,323 in 1880; 13,036 in 1870. 

’ 1¢e ASKCRRE ; y i D4 375, 5, ri i, y+ , . . . 
$71,849; 752. 1877, $68,590,947; 1873, $63, 104.487: Tayo e54 O10 naa: Mobile—The valuation of property is about $13,000,000. Inter- 
1880, $66,209,440. Tax rate in 1881, $2 15, est was in default from July, 1873. A settlement with bondholders was 
Rows Sait offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
er Mass.—All the notes held by savings banks. Water loan sink-| the charter of the city. In Oct., 1880, bondholders offered to take new 
ims nd, $309,460; other sinking funds, $88,280. Population, 59,340 | 25-year bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years, 

80; 40,928 in 1870. Assessed valuations (about 80 per cent of et 5 per centfor 5 years. Population, 29,166 in 1880; 32,034 in 1870. 


true value), tax rate per $1,000, &c., have been: 
sal aR oe ‘ Nashville, Tenn.—At the close of the fiscal year, September 30, 1880 
is go: al estate. P’sonal Prop. Tax Rate. Debt. 8. fund, &¢. | there were $184,800 of past-due coupons, todgments, overdrafts, &e. 





Sa 27,112,747 $12,951,379 $1370 $2,311,000 $184,296 etS7 000 real pre 
1879. - 440°570 12'164°430 13 40 2281500 240'°000 Assessed valuation of all property in 18 0 was $10, ,000 real p Vv 
- 99’ gor’ ct oy yo ty ’ 2 5C pe : 20 pe ,000. Population, 43,337 
5 ota 29/627,847 13,158,688 1570 2,389,300 307,740 | ANd 92,491,550 personal; tax rate, $20 per $1,000. Popu ' 
639°", Mass.—Total debt, January 1, 1880, $2,147,487. Assets, $455,-| —Newark.—The bonds in the first line in the table are payable out of th 
‘ ; Leicee tote? , , _ ; » payable out of the 
Population, 38,376 in 1880; 28,233 in 1870. sinking fund of 1859, which amounts to $98,448; those in second line 





Manchester, N. H—Total debt, $929,000; assets, $83,367. Assessed | out of sinking fund of 1864, $1,500,082; public school bonds out 








A NO = nn 



























































xii CITY SECURITIES. (Von. XXXIV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Fables, 
: INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount : : ———~ | Principal—When 
Bonds. par joutstanding-| pore When Where payable and by due, 
Fer explanations see notes on first page of tables. Value. “= Inayable whom. 
PLT 
New Bedford, Mass.—Bridge and city bonds....| 1861-74 |] 5$.... $45,000 6 A. & O City Treasury. 1882 to1ss9 
City improvement. .......---.-..------0+--+- +e. 1875 | 10,000 223000 6 jA. & O. = iser 101888 
ASE AD i AEG SOL ENIE. sae 1,009 66,000 5 Serre 1882 to 1884 
ST es hccnussbninednesihcsintndbesepeaka 1876 1,000 160,000 o OY S| ne ere 1900 to 1904 
= erence pina Saplltihiene nade etn Mpegs: 1867 to’76] 1,000 400,000 6 Soi en.. _ |. weeeeqewes 1885 to 1909 
ERS AIP ine S SN 1872-74 1,000 200,009 7 A. & O. EPOOPOR TIS 1883 to 1909 
ELE LE GEES NLT TT SSL 1,000 50,000, A A. & O. City Treasury. 1887 tol RO] 
New Haven, Conn.—Seweraue........ .....--.... 1871 1,000 499,0001 . 7 A. & O City Treasury. Oct. 1, '°91&1901 ; 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 100,000 6 A. & O. do Oct. 1, ’b2 to 8g { 
City bonds (10-20 bonds) ..................-... 1877 1,000 159,000 o J. & J. , July 2, 1887-97 
New Orleans—Consolidated debt.........--.---- 1852 1,000 4,300,750 6 I, & J. New Orleans. July 1, 18992 
} th ain ons en edewes 1854-55 1,000 91.000 6 Various ( 187 i-f & 1894 
' Waterworks loan of 1869....................-- 1869 — _ 82,700 o Jock J. do Jan. 1, 1899 
i Seven per cent funding loan of 1569.........- 1869 wee 557.850 7 M. & 5S. do March 1, 1894 ; 
: Seven per cent funding loan of 1870........-. 1870 ness 376,500 7 J. & D,) dio June 1, 1895 
; Jefferson City (debt assumed)...............-- "57, °67,’70 aa 85,500 8. » arious do 1887 to 1897 
; Street improvement bonds...........-...-.---- 1871 1,000 19,990 73 PL. & A. . _ ao Aug. 1, 1911 
* Consol. gold bonds (gen’l and drainage series) 1872 1,000 154,000 72¢.| Q.—dJ. New York or London, July 1, 1922 
: Ten per cent bonds, deficit and old claim. .... 1871 ‘Various. 298,800 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange)........--. ; Sin sees §,481,660 5 RAC... .o. eeieedesee 0c Bo eeetcoeee 
P N. O. Waterw’ks Co. new bds.(for $2,000,000) —— aS we ere sini beoe if _Seescesess RR rs. 
> Newton, Mass.—City bonds and notes.........-- 1864 to’75)1,000&¢ 357.000 (5, 6& 619] Various City Treasury. 1883 to 1895 
; Water loan ($600,000 6s) ...........-. ee 1875-76-80; 1,000 870,000; 4,5,6 |J. & J.;Boston, Comm’nwealth Bk.| July 1, 1905-10 
New York—Water stock............--.---------- 372 =| 100 &e. 500,000); G&7 |M. & N.}) (| Nov. 1, 1902 
; SE SU ODE. ga6sconssce csvccvocecosesss 1846 to’69| 100 &e.} 2,900,000) 5&6 | Q.—F. a 1883 & 1890 
New Croton Aqueduct stock.................. 1865-6 | 100 &e. 250,000 6 ().—F. rs Aug. 1, 1884 
: Additional new Croton Aqueduct.............- 1870 to’79| 500 &e.| 3,618,600 |4,5,6&7) Q.—F. eh Aug. 1, 1900 : 
Croton water main stocK..........-....---+---- 1871 to’79| 500 &e.| 5,196,000 |4,5,6 &7\M. & N. © Noy. 1,1900-1906 
Croton Reservoir bonds. ..............2.22-e0. 1865 to’74| 100 &e. 970,637 6 Q.—F. = 1907 to 1917 3 
Croton Aqueduct bonds.............--.---.---- 1866 to’70| 100 &e. 490,000 G Q.—F. a. 1907 te 1911 
Cent. Park fund steck ($275,000 only due ’98)|1857 to’59| 100 &e.); 3,341,071 6 Q.—F. os 1887 & 1898 
i , petnccghendisessoonteorsees 1879 500 500,000 9) M. & N. ns 1884 
bg Ta eee 1856 | 100 &e. 399,300 5 Q.—F. oa July 1, 1898 
Central Park improvement fund stock........ 1858 to’71| 100 &¢.| 3,849,800 6 Q.—F. £5 1887 & 1895 
lt I A A AIA TE --| 18707 | 500 &e.} 8,641,000 (4, 5,6 & 7|/M. & N., B- Nov.1,1901 to’12 
ON A CT LA 1865 & ’68| 100 Ke. 296,000; G&7 |M.&N.) ao 894 & 1897 
NE. 0 enna anntinenhininebennne 1869 | 100 &e. 75,000 7 M. & N.! om 88 
City improvem’t st’k (part red’mable after ’96) 1876 | 500 &e.| 2,229,500';5&6¢g.|M. & N. = * ''89,'92,°96& 1926 
Oo ih. ? simiasetiiukinennannsit 87073 | 500 &c.| 7,269,400 7 M. & N. Pee | 1889 & 1892 
ROIS Magia GE00K..... wo cscccccccccccesosscss 1869-70 | 100 &e. 700,000} 6&7 |M&N. so 9 
EO BPOPRTEMIOME BUOOK.. ..oc. nccccccccesccccccces 1869-’70 | 100 &e 521,953 6 M. & N. os 1899 
Fire telegraph bonds...................-...-..- 870~73 | 100 &c 597,586 6 |M&N. oS 1884 
Tax rehef bonds, COUPON ............c0.cce--s- 1870 | 500 &e.| 3,000,000 7 M. & N. ou 1890 
N.Y.Bridge bds ($2,421,900 red.after July,’96)| 1869-79 | 500 &e.| 4,537,900) 4,5 & 6|M. & N. h gi 1905,.1926& 1928 
Acc CS EE TE 869-70 | 100 &e.| 6,500,000 7 M. & N./ | 5 ow 1884 to’88 
Street improvement bonds..................-.. 1874-77 | 100 &e. 727,900| 5&6 iM. &N. ts 2 1834, & 1888 
Street opening and improvement bonds....... 187 100 &¢ 250,000 7 M. & N. P= 1882 
Ninth District Court-house bonds........ ..... 1871 | 500 &é¢. ,000 7 M. & N. 342 1890 
Department of Parks improvement bonds....} 1874-79 | 500 &e¢ 1,241,000 5 M. & N. > & Novy.1,1882 to ’84 
nits cei nnteainheandhenpedinn 187478 | 500 &.| 7,656,100} 4&5 |M.& N. Ce Nov.1,1882 to’85 
City parks improvement fund stock........... 1871-78 | 500 &e 5,744,600 |5,6,7&6g1M. & N. Ee 1901-1904 
Normal school fund stock...................... 1871 /|500 &e 200,000 6 M. & N.| > hf ad ‘ Noy. 1, 1891 
Public school building fund stock. ............. 18 500 &¢ 636,000 6 M. & N. A Ss Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 | 500 &c.| 2,123,000 |4,5,6&7|M. & N. he Nov. 1, 1891 
PT i pcdccntenessnedesadenseension 18 500 &¢ $265,000 6 |M.&N. he Nov.1, 1882 &’85 
EE CT sendndinnacssnnnssenendesnes 1874 {500 &e.| 8,779.700; 6&7 |Various og 4 to 
do 20-50 (redeemable July '96) 1876 500 &e 2,058,350; 5&6 |M.& N we May,’97,1916~26 
— rrr eae DR ectinen * ail sina 500 253,908; 4&5 |M.& N. he & 1899 
Museum of Art and Natural History stock....| 1873-’79 | 500 &e. 58,000 |4,5&6|M.&N LSS 190 
Thisd District Court-house bonds.............. 1874 500 398,000; 5&6 |M.&N. ES Noy. 1, 1890 
Central Park commission improvement bonds}1878 & ’79| 500 &e. 333,000 5 M. & N | Nov.1. 1884 
Cony PD HN cacccce conenscuecset 1862 to’68| 100 &c.}| 1,100,000 6 M. & N. = 1882 to’92 
oO do eae 1871 | 100 &c. 600,000 7 M. & N. ES 1884 to’88 
do do SS Ee 1872 9 | 500 &e. 652,100| 5&6 |M.&N. 53 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 100 &e.| 4,000, 6 M.& N. 1883 to’90 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &e. 745,800 7 (IM. &N. ss 1895 to’97 
Soldiers’ bountv fund red. bonds, No. 2....... 1865 00 &e. 376,600 7 M. & N. Ss) SF 1891 
Riot damages indemnity bonds................ 1864 to’72/ 100 &e. 855,204 6 M.& N 2 @ 1882 
Assessment fund stock...................-.-+0. 1868 to’72| 100 &e.| 1,719,400 6 M. & N. c= 1887 
. do iy. tiienieisanenieqenedesenh 1873 100 &e. 93,2 6&7 |M.&N. 2s 1903 
do a? suisneseeneceees neocsenes 1875 | 100 &e. 900,450 6 M.& N. é 3 1910 
Repairs to buildings stock..................... 1870 100 &e. 100, 6 M. & N. be 1884 to’88 
Consolidated stock, gold, coupon.............. 1871 to’72| 500 &e.| 14,702,000 6 g. | Variou = 2 1896 to 1901 
Accumulated debt bonds..................-.... 1869 to’70! 100 &e.| 6,000,000 7 M.& N - 1884 to’88 
N.Y. and Westchester Co. improvement bonds 1870 100 &e. 30, 6 M. & N. m 1891 
Consolidated stock ................0.cceccceseee 1874 | 100 &e.| 1,680,200 7 |J. & D. i} 1896 
For State sinking fund deficiency.............. 1874 |100&¢.| 1,949,747 7 =%‘(|M.&N. a 1882 to ’86 
Debt of Westchester towns annexed.......... i nile 915,500 iad eee aaa. | ae 
Consolidated stock, gold........... eo 1878 | 500 &e@ ,900, 5 g. |M. & N. = 1908-1928 
i, <i iiccstnshabenasheceress 1880 500 | 2,800,000 4 |M.&N. ” 1910 
Bonds for bridge over Harlem River.......... adie 500 115,000; 4&5 |M.& N.)) || Nov., 1891. 












































ublic school fund, $347,584; Clinton Hill bonds by sinking fund 


New York City.—The total debt of New York, January 1, 1882. was 
$116,034; tax arrearage, $621,075; corporate bends, $134,784; street 


$138,728,602; the amount of sinking funds, $36,110,301. The follow- 




















improvement and sewerage, $41,000; aqueduct board, $176,954. Real | ing statement shows the details of funded debt and the amount in the 
and personal ay rty have been assessed at near the true value as | city sinking fund at the dates named: ° 
follows: 1878, 6.257.175; tax, $19 80; 1879, $78,658,918; tax, escription. Jan. 1, 1880. Jan. 1, 1881. Jan. 1, 1882. 
$20 GO; 1880, $82,140,700; tax rate, $20 90. Population im 1870, | Total funded debt’..... $136,407,433 $133,535,019 $134.400,507 
105,059, against 136,983 in 1880. Sinking fund........... 33,021,985 32,993,024 36,110,301 
New Bedford, Mass.—Population, 27,268 in 1 ; 320 i . ~ . ‘ 
Assessed uae (true daieeh. rake of ood yoy end a : aren Net funded debt... $103,385,448 $100,541,995 $98,290 aoe : 
Personal Rate of Tax Total Debt, Trust Revenue bonds ........ 6,039,966 5,524,245 4,320,090 : 
Years. Real Estate. Property. r $1, ; ae : F , , ‘ 
1879. ... $12,298,300 $12,874,418 Poe 40 $1,123,000 $101.100 Total debt ......... $109,425,414 $106,066,240 $102,618,301 a 
1880.... 13,138,400 13,137,519 15 70 1,059,000 104,100| The population of New York, by the United States census, 1m 1870 was b 
1881 13,505,400 13,609,922 18 00 1,084,000 104,100 | 922,531, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate ; 
New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- | Of taxation, and net funded debt at end of year, have been as follows: 


~ bond fund, $18,277. The city made a special loan of $75,000 to the —Rate Tax p. 





* 
ew Haven & Derby Railroad, and guaranteed $225,000 of its second | _ Real Personal age Net Det ' 
mortgage bonds. Population, 1870, 50,840; in 1880, 62,861. Assessed | Years. Estate. _ .__ Estate. State. 1G eG $20,087,301 
| valuations (aout 80 per cent of true value), tax rate, &c., have been: |) as $106,955,665 $174,624,306 $3 62 $16 c *35'973,597 
| Personal Rate of Tax Total Sinking | 1865...... 427,360,884  181,423,47 496 24 94 79'3.73 552 
Years. RealEstate. Property. per $1,000. Debt. Funds, &e, | 1870...... 742,103,075 305,285,374 270 1) SQ  — 609369/386 
1878.. $33,426,943 $11,606,420 9 mills. $894,000 $142,196 | 1871...-.. 769,302,250 306,947,233 443 T7 27 05 467, lod 
1879.. 34922157 12130874 9 « 874,000 156,450 | 1872...... 797,148,665 306,949,422 5 20 2581 footy 
1880.. 34,797,569 13,097,158 9 « 854,000 176,392 | 1873...... 836,693,380 292,597,643 541 19 59 11979970 
SR oee agen eanaee 10 « 774,000 169,214 | 18741. .«. 881,547,995 272,481,181 695 21 05 Tiaras 
New Orleans.—A decision of Louisiana Supreme Court, December, pth yokes yp tg tH ete ts 28 00 119,811,310 
1878, held invalid the special tax provisions for consolidated bonds. 1877 peaieed 895 963 933 206,.028.160 26 50 117,700,742 
) The assessed valuation of property, real and personai, for 1882 1878 vasa 900855700 197,532,075 25 50 113,418,403 
about $103,177,249. A scheme for settling the debt by a bond | yo4Q°°°°"’ 918°134°33 75 934,.955 25 80 109,425,414 
andor d ae : _ == 918,134,380 175,934,995 a4 WITT 
| premium drawing plan isin practice, and drawings take place January 1880 942'571.690 201,194,037 25 30 106,066,240 
: 31, April 15, July 31, and October 15. On January 1, 1882, the total 1881... 076.735 199 299,212 899 23 20 102,618,301 
bonded debt was $14,704,236; and total floating debt, $2,398,869. | 4) 0..'6F ineteanis ‘tinnne 


* Less sivking funds. t Annexed towns included. 

The amount of all real estate taxes remaining overdue and unpeeS 
August 1, 1881, was $8,253,945. The personal taxes overdue anne entoss 
were $13,790,197, of which $10,000,000 was estimated to be wortilemn, 
The reduction between the amount of taxation in the years oe bd 
1880 was about $3,400,000. There was, however, no eubstents to mo: 
tion in the expense of administering the City Government, as the 


The uncollected taxes for 1878 and peter years, payable in serip, were 
$1,336,948, and for 1879-81, payable in cash, $704,236. Population 
in 1870, 191,418; in 1880, 216,359. 

Newion, Mass.—Sinking funds, January 1, 1382, $135,950. ‘ax valu- 


ation, 1530, $25,200,100; rate in 1881, $14 00 per $1,000. Popuiation, 
16,994 in 1850; 12,825 in 1870. $ per # : 
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NTEREST. 
DESCRIPTION. Date of | Sizeor Amount ~ | Principal—When 
Bonds. par joutstanding. Rate W hen | Where Payable and by Due. 
For exp! tanationssee notes on first page of tables Value. * | Pay ble; Whom. 
| 4 
Norfoll:, V.—R egist ae ee sees F100 $697,138 6 J. & J. 'Norto} ik, Treasurer’s Office.' 18al to’ 
Coupon ben ds (320,000 Gs are ~ OY Ses 187074 100 A17, 00 6&8 M. & 8.) do do ‘90-94-99, +200 
Coupo: 1 bon ds of 1881 (exempt) ..........---- 18sl onwe 325 ),000 o : & J.! de do 1911 
Trust 4 az au rv ing, coup. (yk LV ’ . 1 89, 300, PP &  ¢ ) 1872 — , 3 100 415 )», SOO - . & ).) do a Ap. ** "2: July, 93 
Coupon pds, water (2 mort. on water works.). 1871 100 500,000 8 MM. & N.| New York, Park N. Bank. May, 1901 
Norwich, Conn. —City bonds..........-2-------0- po 1,660 125,000 7 A. & O.) Thames N. Bk; Bost. »bk.Rep; Oct. 1, 1893 |. 
City b Ne ia ails ee ac del uae S77 1,000 160,000 ae A. & Q.! Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898). 63, 78,’80 1,000 300,000 | 5,6 & 7 | Various, do 189s, 1908 &1910 
Court House ba sete enmebeeSen wore wae 18 i” ] 000 16 t,000 7T "3 “w J. do ; J: in. 1, 1905 
’ Sinking fund bon ls....---.---- ---+- 222 - +e: 1878 1,000 | 50,000 5 A. & O.| do | April i. 1908 
Paterson, N. J.—School bonds (ed tate octs oh De ee 500 113,500 7 J. & D.; City Hall, by Treasurer. | Dec., 1882-1904 
Funded debt 3.000 laden we rss 6008 isha ees gd — agp: a Pe 3 . = ; - - | Dee., LSS2-1900 
Sewer b’ds ($125,000 are M.£& 8. & § J8)} 15b00-'sU UC J, GOK 0,6,7 |J. & D.} do do | 1882-1902 
RAE MANN iid iin d0k ou Glas oosesahsnwesse 1863-65 500 388,000 7 (I. &D.| do do Dee., 1879-1900 
Fait ade AP PY EEN RC RRT ae 1877 |100&e.} 100,000! 6 [F. & D. do do Jie, 1887 
Renewal bonds,’ ‘B” and “C” ...........--0-6- 1877-72 _ 00; . 110,000 G6 Various) . do de 1901-1904 
Philade iphia—Bonds prior to consolidation ... cscs 00 &e.| 4,326,166) 5&6 [J. & d.| Phila., by Treasurer. 1582 to’8s 
Bonds for railroad stock subsidy subscript’ ins 1855 ; a _ 1,725,000 6 J. & J. do clo 
es re Coo. sscceudabosccses $55 to’7 50 &¢.} 6,500,000 6 J. & J. do do 1879 to 1803 
he gga oe bape seers 1859 to770) 50 &e.| 4,852,500 S He i do do “ 
do for park and Centennial................ S68 to’70) 50 &e. »701,600 6 J. & J. Go ac 
nee for wer and bounty purposes.......... 1862 to 65) 50 &e.| 11,650,000 6G J. & J.} do co 1879 to 1905 
municipal, school, sewer, &c........... 1860 to’7O} 50 &e.| 15,637,425 6 ae & Jd. ado do 
= teed er i loans DO &¢ 5,999. 400 6 J J i d 1888 to 190 
aranteed debt, gas loans..................-.. TT ‘ iC. ; - & J~ do 0 883 to 1905 
— pe ‘ one tone foe GO SD ccdvcwceccces 1879 25 &e. §,484,485 4 oer , | do do 1k81 to 1904 
Peoria, Jlis. ae pig ett vekens nasecewensacnces eee eeee bye mt Ley ‘N. Y., » maeaeee Exch. og Bk. Rg to 1890 
Water loan (So es pada ase owed D0, M. & N.! do do May 15,1881 
ete TN al aera asco iies vibe snes aioe 195,000 7 _ |v. & D.| do do June 1, 1338 
RS a ES AG ASE NS Ee pT Pe Se sae ones 205,000 |7,6¢.&7g) Various: do do 1889-189 
Bounty loan ($21,000 payable each year) .- aves oie 42,000 “0 M. & S.'N. Y., Mercantile Nat. Bk.}Meh.1, — & 133 
Peoria & Rock Island Railroad.....-.......... ean 100,000 7 J. & J.) New York. July 1 , 1888 
Pitisburg—Water exten. loan (coup. or reg.) . -|1868 to774 ee 150000 : _ . S Pittsburg, Treasurer. 1893 to ’98 
ne BORER, DE, ccc deséaineseee sous sseecccsasse cose ‘ OO b J. & J do do 
Funded debt and other municipal bonds...... 18: 15 — 72 aad 1,226,060 | 6&7 {Various Pittsburg, Phila. & N. Y. 1881 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 ean 2,179, 469 4&5 |J. & J..New York, B’k of America. 
Bonds impr. Penn. av., &e. (local assessmment).|1871 ee eee 5 ,127,7 700 7 Various! Philadelphia. — to 85 
Bonds for overdue interest (temporary loan). 1879 er 1,405,000 des “i $éatus 1884 
Portland, Ale. riiahd & Hochies aes ens “4 RR. sak cones — FALE 50 6 M. & N.'Boston, Blackstone N. B’k.|Nov. ,1886,’87,’88 
Loan to Portlan¢ ochester Railroad...... i7 to’69)| 500 Ke. 327,500 6 J. & J. do do Jul r, 1887 
do Si oe 1872 ae 416,000 6 I. & J do do Say i 1897 
do Portland & Ee 1872 aint 1,200,000 6 M. & S. do do Sept. 1, 1907! 
Munic ay Pp se ($63, 000 are 5s due ’83).. or 7s -_ ye 5 &6 eg Boston -_ Portland. 1881 to ’95 
I i eta wh ai F 325, 6 J. & D. do June 1, 1887 
Providence, R.I.—Bonds for public improvem’ts 1855 = |1000&e. 600,000 6 M. & S&S. Providence. Sept., 1885 
Recruiting and bounty bonds. ................. 1863 |1000&e. 300, 5 J. & J. do Jan., 1893 
Water loan bonds, goid, coupon.............-- 1872 |1000&c.; 2,347,000 |5&6ge./J. & J. Boston, Proy. and London. Jan., 1900 
do a ot “eee are ee eth. icone nye 5 “ g. 4 & J.iN. Y., ms N. City Bank, & Proy. Jan., 1900 
TO: CE: 0 eee 376 O&e. ,000, g. iJ. & J. do July 1, 1906 
City Hall - sewer inom b’ds, sterling, cp. orreg 1875 £100 1,397,250 5 g. |J. & J.j;London, Morton, Rose & Co} J uly 1, 1895 
prey 1879 |1000&e. 600,000 419 |J. & D. Providence. June 1, 1899 
Public ja ovement loan, registered .......... 1879 Large. 596,000 5 oe do July 1,’°99 & 1900 
Proy. & Springtield RR. — guaranteed... poh. 1,000 y ,000 7 J. & J. do 92 
Brook Street District certificates.............. 77 1,000 20,000 5 M. & S. Treasury. Sept. 1, 1882-’84 
do do do coupon ...... 1879 1,000 280,000 4l4 IM. & N.| Boston and Providence. May 1. 1885-86 
New High School Building certificates ........ 1877 &’79 oces 112,938 4% |Various do do 1882-89 
Richmond, Va.—Bonds, reg.,($118,000 are coup. wile sitneds 3,263,545 6 J. & J. Richmond, Treasurer. J.& J., 1880-1912 
 _ reg. and coup. ($216,000 are coup.) .. ais whee 1,214,700 8 J. & J. do do 1886&£1904-1909 
IT oii iain nak bili Cie iene ehice ame mimiinmindiiee emia pa (2) waite rr ee a en eC eee 
Rochester, N.Y.—To Genesee Valley Railroad .. onns 1,000 160,000 7 J. & J.IN. Y.. Metropolitan N. Bk.; 1881 to 1903 
To Roch. & State L. and R. N. & P. Railroads. pies 1000&c. 750,000 7 F. & A.| N. ¥.. Union Trust Co. 1893 
For various city improvements................ ee Various 938,686| 6&7 |Various New York and Rochester. 1880 - 190% 
bang 3 Ww —_ loan, coupon and registered..... ~ 1000&e.); 3,182,000 7 JI & J . Y., Union Trust Co. Jan. 1, 1903 
I eis a crenata en admieediat 875 alitdan 410,000 sisiions ‘aaah do do 1905 
Rockland, Me.—City bonds ................-.0..- noes 100 &e. 359,050| 4&5 |Semi-an City ay eee 1882 to 1897 
Railrone, loan ($20,000 payable y early) saelieene 1869 100 &e. 76, 6 J. & J. 1882 to 1899 
i. * ; Semibeaapiawidiedtasdueheecwaumedtinn 1871 100 &e. 114,000 6 F & A. = 1891 
i: ‘peidinie pitts septetencaubahtaanktes 1872 100 &e. 128,800 6 M. & S§S. do 1892 
Notes and certificates of deposits ............. swaakied Sikeed | eines Ba | pee 
St. Jose ph. Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69; ~ 500 106,000} 6&7 ;Various|N. Y., Nat. B’k Commerce. 1880 to’89 
—_ a, Missouri Valley Railroad............ - 1869 500 60,000 7 M. & N. do do Nov., 1889 
onds fcr various purposes.................... 58 to’69 ae oe. 218,000; 10&6 various St. Joseph and New York. 1880 to’89 
NE SORA, LEE AE Te 1871 348, 10 J. & J.\|N. Y., Nat. B’k Commerce. 1891 
New con promise bonds (60 per cent) ......... 1881 50 4 859,000 4 & A. do do 9e@l 
&t. Louis—Renewal and floating debt bonds. ...|1846 to’71| Various 1,688,000 6 aoe N. Y., Nat. Bank Republic 1881 to’91 
Real estate, puildings and general purposes..|/1840 to’68| Various} 1,104,000 6 Various do da 1882 to 1906 
Street improvement ea aa ae aca 1855 to’57| Various 70,000 6 Various do do 82 & ’87 
Meer WORE BORED FONE). ......ccccccccccecccces 1856 to’58! Various 127,000 6 ba ay do do 1882 to’83 
Tower Grove Park bonds (gold). .... hincewnseut 1868 1,000 346,000 6g. {\F. & A. do | do Aug., 1898 
EY CE thiadechtedinesdtetsedeseteonsucte 1855 to’69)_ 1 ,000 772,000 6 v arious do do 1882 to’89 
Harbor anit wharf bonds..........----++--++-- sons to — Various 578,000 6 Various do do 1881 to’88 
Bonds to Pacitie Railroad ..................... band 700,000 7 F. & A.!N. Y., Nat. B’k Commerce.; Feb. 1, 1885 
New water work bonds (gold)..............-..-. 1867 to’? 1,000 “eee 000 6 ¢.\|J. & D.| New York and St. Louis. |June, 1887, to 90 
do do EP” wadiesswewsesceas i872" 1,000 1,250,000 6 2. |A. & O.|N. Y., Nat. B’k Commerce. April 1, 1892 


























tion in + ate taxes was about equal te reduction in tax levy. (V. 33, p. 
, 24: 


Norfol/:, Va.—The assessed valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personalty. Tax Rate. 
ARSE Rapes Ot Bret a Ree $8,689,716 $1,497,130 $19 
i tektsuseiceuiisackdwevice 8,861,392 1,463 498 19 
1881 rénnednc Shiddekdetedediichwie LY tty 765 1,310,861 20 
1882 Milde delet s indtiombintins mad siaienn ose 526,466 1,627,855 oe 

Norwich, Conn.—The asscesed ne sl fax rate, &c., have been 

‘ Real Personal Rate of Tax Total Sinking 

Years. Estate. Property. per $1,000. Debt. Funds, &ce. 
 nsciwe sé $7,735,158 $3,725,846 $11 $765,664 «SS 
1877......... 8,184,815 3,273, O74 8 763 277 ecco 
1878 beitidiaes 7,794, 6738 3,0% 39,564 7 771,863 3,535 
RR 7,43 35,418 3.057 O99 9 777,312 9,191 


—Population, ot, 145 in 1880; 16,653 in 1870. 


Paterson, N. J.—Finaneces are apparently in a sound condition. The 
— d vatuations, tax rate per $1,000, &e., have been: 


187 teal E state. Personality. Tax Rate. Debt. 

ls atinn kana $15,850,857 $3,255,659 24 $1,286,500 
SR cave cans 15,923,108 3,246, 501 Oly 1,275,000 
ae 16,398,608 3,544,517 24 1,259,500 


—Population, 50,950 in 1880; 33,579 in 1870. 


PP met hia.—The total funded debt, January 1, 1881, was $69,461, 

916: — ing debt, $601,365; on January 1,1882, the debt was $68,139,- 

sinkine none debt, $189, 487. ‘Total assets Jan. 1, 1882, including 

collect tund, railroad stocks held, and $2,549,998 of taxes “due and 

table ible,” and $2,742,025 eash, were $27,445,373. In the followi ing 
@ the assessed value of real estate is near its cash value: 


‘oor Real Estate. Personalty. Tax Rate. 
1877 USER ceteswetepetecece $585,408,705 $10, O04, 673 $21 50 
IRQ ete 593,313,532 9,755,000 22 50 
1875 MGA W wap serwesesssenessons 577,548,328 9,439,769 21 50 
1880 POR eres concesccecsece .2e- 926,539,972 8,069,802 20 50 
IQR] eters 529,169,382 7,498,452 20 00 
[QQ9 treet cere eee 543,669,129 7,863,385 19 50 
Ansessed Cainwiin 62 545,608,579 8,166,650 19 00 

‘ssed valuations of property for 1882 are: Full city property, 





Population, 1870, 674,022, against 847,542 in 1880. 
Peoria, Til.—Total debt, $686,500; tax valuation, 1876, 

Population, 31,780 in 1880; 22,849 in 1870. 
Pittsburg.—Assessed valuation in 1880: Real property, 


puted. 


tax rate, &e., have been: 
Real Personal Rate of Tax Total 
Years. Estate. Property. per $1,000. Debt. 


* These do not include the sinking funds for railroad loan 


Providence, R. I.—The principal debt of Providence has 
since 1872 for water works, sewerage, new City Hall and 
Improvement. The sinking fund for bonds due in 1885 
1893, $238,126; 1895-99, $317,139; 1900-6, $119,457. 





State valuation, $168,547,726; city, $116,201,800. 


$491,481,202; suburban property, $35,197,912; farm property, $19,- 
096, 115; "all the personal being Classified with the full city property. 


$14,574,105. 


$85, 744.990 ; 


personal, only $2,516,540. Tax rate, 1880, 20°4 mills per $1. Popu- 
lation, 153,883 in 1880; 86,076 in 1870. interest defaulted April, 
77. on Penn Avenue improvement bonds, legal points being dis- 


Portland, Me. —The sinking fund and available assets March 31, 1881, 
were $203,221.- The city is protected by mortgages on Atlantic & St: 
Lawrence, Portland & Rochester, and oe, & Ogdensburg railroads. 
Population in 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. 
— Population in 1880, 33,835; 1870, 31, 413. The ‘assessed valuations, 


Sinking 
Funds. &c.* 


1877-8.... $19,067,200 $11,825,645 $2500 $5,507,900 $377,061 
1878-9... 19,212,800 11,458,354 §2550 5,316,600 360,815 
1879-80 .. 19)825'800 10/359/128 2500 5,235,600 225.710 
1880-81 .. 19,777,200 11,376456 2550 4,688,100 92,356 


3. 

been created 
Brook Street 

od. S635, 104 ; 
Possiaiian. 


1870, 68,901; LSS8O, 104,760. The k LWSs of Rhode Island now limit the 


debts of towns to 3 per ct. of their assessed valuation. Assessed valua- 
tions (true value), tax rate, &c., have been: 

Real Personal Tax per Total Assetsin Sink. 
Years, Estate. Property. $1,000. Debt. Funds, &e. 
1878.... $86,341,100 $30,699,400 SI. 430 $10,590,550 $1,292,697 
1879.... 86,816,100 28,765,600 1400 10,475, 550 1,237,008 
1880.... 88,012,100 27,908,900 1350 10,202,688 : 009,142 
1S81.... 87,788,000 28,413,800 14 00 10,100,599 ,0V7,998 
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DESCRIPTION. — ae Size or . Wh — =< Principal—When 
nds. ar jou ) en ere Payable, an 
¥or explanations see notes on first page of tables. | Value. Rate. Pay’ble Whom da by ue. 
sewer RE er 1871 to’73| $1,000 $681,000 6 g. |Various} New York or London. 1 , 
1873 1,000 | 1,074,000 6 g. |M. & N. do do = gt 
7 and 2 sae 1875 1,000 707,000 6 g. |M. & N. do do May 1, 1895 
»$ an 1874-79 | 1,000 2,747,000 6g. \J. & J. do do 1894 & 1899 
£( nthe Re *90) 1880 1,000 | 1,024,000 5 g. | Various do do Jan. & June, 1900 
Deitedadadednend 1872 500 61, 6 g. |J. & D.\N. Y., Nat. B’k Commerce. . 10, 1892 
= 1867 | 1,000 7 |i. & 3 : 
eee eee eee eee eee eee 2 > bd ° dao dao 
eee eee 1868 1,000 7 M. & 8. do do Sont-d 1 eA 
andcediiaseabnaenesinesitin 872 | 1.000 6 g. |J. & D. do do June, teen 
OL i TS 1873 to’76, 1,000 7&6¢. \J. & J. do do 1889 to 1896 
SS ccc cccccoceccceconse 875 1,000 6 g. |A. & O. do do April 1, 1905 
id hehe reeehnunne ees 1875 1,000 6 g M. & N. 1) 4) May & 1895 
neresesenee+«se Various. | Various 5,6 &7 iM. & N.| N. Y., Kountze Brothers. 880 to’90 
icéidietieenosweueseooocerees Various. ; Various 7 M. & N. do do 83 to’ 
Sepooceccccceepceccecesecoccces ---. |Various 8 Various do do 1889, ’90, 96 
omens i Railroad........ 1868 | 500 &c 6 J. & D. do do 88 & ? 
catiiecdindia thine egwiel 1870 1,000 6 J. & D. do do 1 
reoveneccecsccoccectcocosces 1873 1,000 7 oses do do 1903 
TE i EE OR SE ane 1873 1,000 7 J. & J. yo =” 1898 
De ER 1879 1,000 6 A. & O. April 1, 1904 
inibektieebs sebsamieeehs Various. | 100 &e. 5&6 'J. & J. City Treasury. 1880 to 1889 
AT ARR, Ct AE GIP: E 187 1,000 6 J. & J.) Boston, meee _aenk. Jan 
Ls cicdiphmdnnabeseee eaeseneseoetsens 1868-9 | 100 &c. 6 A. & O. do Apl. 1, 1883-1898 
Dia nin ocean dienanenete 1878 1,000 5 J. & J. do - Ju uly 1, 1904 
of 1858, coupon (gold) 185 00 &e. 6g. \J. & J.\SanF.&N.Y., Laidlaw &Co.| Jan. = 1888 
il Lete-cthe sonnel 863 to’64| 500 &e 7g. |A. & O. do do Oct. 1, 1883 
ee (gold)...... 864 00 &¢ 7g. \J. & J. do do July 1, 1894 
i)  peres: 1865 | 500 && 72.(|(M.&N. ado do May 1, 1895 
do aD scenes 1867 | 500 &e. 7g. /A. & O. do do Oct. 1, 1887 
MAb aeebnewebuewdesencceeeneoseset 1870 to’72| 500 &e. 7 g.\J. & D. do do June 1, 1882 to 90 
hit dee ia ditlehnr din aieudne 1874 500 &e. 6g.iJ3 & J. do do 1, 1894 
TRIER 1872 to’75| 500 &e. 6g. \J. & J. ao do 1897 & 1904 
a a Ne a dh ll attain te celta nl 1871 to’73| 500 &e. 6 g. |M.& N. do do Nov. 1, 1891 
os cas vewhieeen ens 1874 500 &e 7.@.13. & d. do do July 1, 1894 
t ED <tintadg ce dec Sang weaned 1875 to’76| 500 &e. 6 zg. nese do do 1899 
Montgomery Ave (special tax).... ............ 1873-74 sibe — er Hee ee ce eee 
Dupont St. (special) (Act March 4, 1876)..... 1876 wine 2 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New camqpontne ponds........ 1879 {100 &e 3,000,000 5 Q—F. IN. Y., Eugene Kelly & Co.| Feb. 1, 1909 
Somerville, Mass.—City debt....................-. citi Various 1,250, 000 55126 619 Various Boston, Nat. Security Bank 1882 101896 
Park & wat’r ($170,000A. "%&0:: $155,000 J.&J.) Las Large. 325,000 | 612 | Various ao do 1881 to 1884 
eatuan Pe cetekesgerereesssse sp soseoescosovens ine Large. 320,000 519, 6,619| Various do do 1880 to 1906 
—— eld, Mass.—City notes.............----.- Large. 167,000 dio, 6 |Various City Treasury. 1882 to 1884 
Teity GRGEB.... 000. corccccsccccccccccccccececcece- 1,000 174,000 Various|Boston, First National B’k. 1882-1889 
Water lean ($200,000 are 6 per cents) ........ aise 1,000 1,200,000 | 6 & 7 !\A. & O. do Apl. 1,’94,to0 1905 
nha bee nie th peieb ete nkene es ae 1 000 240,000 7 A. & O. do Apl. 1, 1879-1893 
Toledo, O.—General fund city bonds, coup. ..... 1866 to’79 wee 1,160,650 | 6,7 & 8 | Various| N. Y., Imp. & Trad. 'N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon.... ..... 1870 — 432,000 73 iM. & N. do do May, 1900 
Water works ($3,000 only 6s)......... ........ "73, 74479 aia 1,000,000} 6&8 /|Various do do 1893, ’94 &’99 
Short bonds, ——— on special assessm’ts.|1874 to ’80 505,521; 7&8 |Various do do 1879 to’s81 
Worcester, M. —City, ($536,500 c., $1,349,500 r.) oaee to ’81| 500 &e.| 1,886,000 4,5 & 6 | Various|C.Treas.& Bost. Mechts.’ Bk.| 1882 to1906 
Sewer debt (all registered) PR 5 SRN < 1870 to’381/ 500 &e. 325,000 | 4, 410, 5 | Various do do 1899 to 1905 
Water debt ($80,000. coup., $291,300 reg.) ....)1870 to’76| 500 &e. 371,300! 5&6 !Various do do 1882 to 1906 








Rochester.—Total debt, $5,966,410. The bonds of Genesee Valley 
Railroad loan, $168,000, are provided for by net receipts from a lease of 
said road to Erie Railway. Agee 87,057 in 1880; 62,386 in 1870. 


Assessed valuation (60 per ct. of true v alue), rate of tax, &e., have been: 


a Personal Tax per$l, Total 
Years. ostate Property. in old Wards. Debt. 
1876 ..  $ne 661 475 $1,958,900 18°75 $5,594,686 
1877 .... 48,196, 975 2,003,800 20°21 3, 549,186 
1878 .... 42,658,350 1,706,300 19°64 5, "471, 686 
1879.... 37,717,175 1 584, 940 agp 79533 5, "446, 186 


Richmond, Va.—Real estate assessed, 0, $28,348,283; personal, 
$7,471,488. Tax rate, $1 4 40. Population, 63. erey in 1880 ; 51,038 in ’70. 
Rockland, Me.—Valuation of real and personal estate, 1881, $3,460,- 
e508. Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in 
1870. 


St. Joseph. Mo.—Popuiation = Bee 32.484; in 1870, 19,565. As- 
sessed valuation of real estate, 1880, $5,723, 784. Personalty, $3,294,- 
451; tetal $9,018,235. Rate ei tax, 1880, 3242 mills. In 1881 total 
assessed valuation was $9,885,000, which was probably about 60 per 
cent of actual value. A compromise of the debt was made in new 4 
per cent bonds, which are given for the full principal and interest of old 
— (V. 32, p. 659.) 

Pe gw —Population by the United States census in 1870 was 

, against 333,577 in 1880. The city and county were merged 

0,864, in 1877 and city assumed the county bonds. The Comptroller 

2 the cages Bey in his report to April, 1881: The liabilities appear as 

ollows: The — wipe y 4 the pa of fiscal year (April 9, 1881) is 

a 417,000. laim of t. Louis Gaslight Company for gas fur- 

nished. etal A a to bent $850,000, was decided against the city in 

1880, butappealed. Assessed valuation of property and tax rate have 
been 


Real Estate —Rate of tax pers el 000.— 


and Personal New Bonded 
Limits. Limits Debt 
$5 00 $17 50 $22,787,000 
5 75 22,614,000 
5 00 17 50 22,507,000 
5 00 17 50 22,417, '000 





St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
Assessed valuations of taxable property and tax rate have been: 

















Personal Rateof Tax Total Sinkin 

Y Property. per $1,000. Debt. Funds, &e. 
1875.. $6,919,216 22 mills. $1,323,812 $616,292 
1876. . 6,340,493 1,332,500 551,755 
1877.. 5,452,87 | Be 1,327,200 567,642 
1878.. 5,491,026 —_ = 1,356,444 616,000 
1879.. 1 5,942,503 _— 1,519,310 656,000 
—Valuation of estate is about 40 per cent of true value. 








Salem, Mass.—The sinking fund amounts to about $290,000. There 
are $46,000 of 4 per cent bonds also held by sinking funds. Population 
27,327 in 1880; 24,117 in 1870. Tax valuation, 1881, $23,788,356. 


San Francisco.—Population, 234066 in 1880; 149,482,in 1870. The 
Montgomery Avenue and Du :ent Street bonds are special i issues charge- 
able only on the assessment of property benefitted. ‘The assessments for 
four years and tax rate (per $100) are given below. The large increase 


in personalty in 1880-41 was made , 4 the arbitrary assessment of 
persons making no sworn statements of their property. 
Rea Personalty. Tax Rate 
DT citnevesvedvedted $190,280,810 $54,196,550 $1 24 
I ie in:sce: < wantehabaitioans é 166,429,845 51 057, 229 1 991g 
atic eich dictie 165,023,658 279,287,738 2 04 
DE ecsocnsts crews 155,870, ‘926 66,547,386 1 801 


Sinking funds raised annually amount to over $225,000. 


Savannah, Ga.—Default was made on interest Noy. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise, 
as reported in V. 26, p. 625, ay eae 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, = type cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
have been as follows: In 1875, $13, 932, Vv12, $29 50; 1876, $14.256, zee 

22 50; 1877, $14,256,540, $15 1878, $9, 946, 633, $25; 18 79, 

10, 100. 000, $25. Population in 1870, 28,235, against 30,747 in 1880. 


Somerville, Mass.—Total debt, January 1, 1882, $1,585,000; sinking 
fund, $312, 263. Except $140, 000 5s in $1, 000 pieces, all bonds are in 
$2 2,000 to $50, 000 pieces. Population, 24, 964 in 1880; 14,635 in 1870. 


Springfield, Mass.—Total debt, January, 1882, $1,811,221. The rail- 
road debt falls due $20,000 each year. Population in 1820, 33,536; 
1870, 26,703. Tax valuation and rates have been: 





Personal Tax rate 
Years Real Estate. property. per $1,000. 
Se $22,746,330 #0, 637, 845 $11 00 
Se eee 22,211,230 230, 091 12 00 
DE cceansenane cited 23 ‘795, 920 g *935,85 0 12 50 


—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, 1881, was $3,316,091. Of this the debt 
payable by epecial assessments was $505,521, and the certificates of 
‘indebtedness, $62,641. Taxable valuation of = estate, 1878, $12,- 
805,945; personal, "$5, 350,150. Tax rate, $33 r $100. Population, 
53,635 in 1880; 31,584 in 1870. (V. 30, p. 356. y Be 


Worcester, Mass.—Total debt, January 1, 1882, $2,582.300. Cash assets, 
$101,748, including $265,299 sinking fund. Population, 58,040 in 1880; 
41,195 in 1870. Tax valuation, 1880, $41,005,112; in 1881, $42,606,- 

529; tax rate, 1°68. 
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Bonds—rrinci 
__—____ ee =| Miles| Date |8ize,or] amount (ao ee [al, Whom Doe 
f column he gs, &c., see notes ar e@ per en ere Payable, and by eu 
For explanation OF rat page of tables. Road.|Bonds| Value, |OUtstanding| “Cent” | payable Whom: Dividend. 
Ee & , * 
l—1st mortg. gold coupon ........- 95 | 1878 | $1,000} $1,000,000 6 J. & J./N.Y.,Metropolit’n N.Bk} July 1, 1918 % 
yi mee ay Texas é& Pacifie June.—Debentures..| 233 | 1881 cate 9,000,000 sant dane icindeadiiiiaaal isc: 5. st ae Fema ; 
Ala.d Gt.South’n.—Receiver’s certific.of Ala.&Chatt| .... | -... uae 200,000 38 = | SR aoe 1882 : | 
ist mortgage, coupon, (for $1,750,000) .....-...--- 296 | 1878 | 1,000; 1,448,000 6 g. |J. & J.|N.Y.,Farmers’ L. &T.Co}| Jan. 1, 1908 : 
Albany & Susquehanna—Steck ......-..-----+-+----- 177 | .... 100 | 3,500,000 31g |J. & J.\N. Y., B’k of Commerce.} Jan. 1, 1882 ‘ 
Ist mortgage. ..-----------5--- seen ee eee ene een ee 142 | 1863 | 1,000, 1,000,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 1,000,000 6 M. & N. do do Nev., 1895-97 
Od mortgage. ...-------+--22--2+2-+---2---- weeez---} 142 | 1865] 1,000 1,807,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..} 142 | 18 76 1,000 2,605,000 7 A. & O. do do April 1, 1906 
Allegany Central—1st enn ($8,000 per mile) - a 1882; 1,000; — ian aan 6 sg. |J. & J.|\N.Y., Post,Martin & Co.| Jan. 1, 1922 
ny Vallea HAASLOOR « 2 occ cccccccccccccccccccceccse 255 o<e vo a» 10 cose 6008. 6, on, ip hecnowsne. _ Ea. seen 
yr ee mortgage (Riv. Div.).....-.--.------- ---- 132 | 1866 1,0 4, ,000 TSOlS. & J./N. Y., Winslow, L. &Co.|Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 | 100,00 3,000,000 5 Jan’ary} Harrisburg, Treasury. |100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR.....-.. 110 | 1871 | 1,000; 10,000,000 7 A. & O.|Philadelphia or London} April 1, 1910 : 
Funding income bonds, with traflic guarantee....| 259 | 1874 | 100 &e.! 7,57 1,800 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage.....---.------++++++: 27 | 187 1,009 675,000 G J. & J.\N. Y., Cent. Pacific RR.| Jan. 1. 1907 
Asheville & Spartanburg—I\st mortgage, I nina adits 30 | 1876 | 100 &e. 400,000 72g. iJ. & J.;Charleston& New York.| Jan. 1, 1897 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. LT. &8.D.Co.; Ang. 1, 1908 
Atchison Col. & Pacific—1st mort., guar............ 229 | 1879 | 1,000 | 3,672,000 G Q.—F. | N. Y.. Hanover N. Bk. | May 1, 1905 
‘Atchison Jewell Co. & West.—ist M., guar. C.B.U.P.| 34 | 1879 | 1,000 542,000 G Q.—F. |N.Y., Hanover Nat. Bk.| May 1, 1905 
Alchisun Topeka & Santa Fe—Stock .......-..-.----- Bee © wese 100 | 54,337,500 lis | Q.—F. Boston. Feb. 15, 1882 J 
Dat MOTEEABS, BONG... .. 2. cccrcccccecsccccccccccsss 470 | 1869 | 500 &¢c.| 7,041,000 7 g.\J. & J.|/Boston, North Nat. Bk.| July, 1899 
Land grant mortgage, gold ......... .....-..-.---- .--- | 1870 | 500 &ec.| 2,915,500 7g. |A. & O. do do Oct. 1, 190@ FF: 
Consol. ats alin wnenicebhae is ine G edes oehe 109,000 7g. |A. & O. do do 1903 
Construction notes. ...---..--.--+-------+-2-+--- +++ coos | cscs | eves 78,000 7 J. @ d. Boston. 1882 i 
Land income bonds, 5 to 10 years.... .... ....-.-. .--- | 1878 | 500 &e. 438,500 8 J. & J.j| Boston, Co.’s Office. | Jan. 1,’83-88 33 
Bonds, gold (secured by mortgage bonds)......... .--- | 1880} 1,000 1,149,000 og. |A. & O. Boston. April 1, 1909 : 
gs. F. bonds for purchase of K. C. L. &S. K. stock.| .... | 188@ |} 1,000 3,706,000 5 M. & S. do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)......- .--- | 1880; 1,000 5,073,000 41g |A. & O.\N.Y., Nat.Bk. of Com’ce}| Oct. 1, 1920 i 
Wichita & Southwest., Ist M., gold, guar .......-.. 27; 1872 | 1,000 412,000 7g. iJ. & J.|/Boston, North Nat. Bk.| July 1, 1902 ae 
Kans. City Top. & West. 1st mort., gold .......... 66 | 1875 | 1,000 854,000 7g. |J. & J.|\Boston, Everett N. Bk.| July 1, 1905 3 
do do income bonds ............ -.-. | 1878 jails 200,000 7 M. & S. do do Mar. 1, 1906 y 
Pueblo & Ark. Valley, Ist mort., gold, guar. ..... 148 | 1875 | 1,000 1,633,000 7g. \/J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 hes. 
do do ist (& 2d on 148 miles) guar.. .| 134 | 1878 1,000 1,942,2 7 aid. & J. do ado July 1, 1905 a 
Kansas City Emporia & S., 1st mort., guar.. ..... .--- | 1879 | 1,000 514,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 4 - 
Cowley Sumner & Fort 8., Ist _mort., guar. -...--. ..-. | 1879 | 1,000 566,000 7 ‘A. & O.\Bost., N.Bk.of Republic] Oct. 1, 1909 e 
Alabama Central.—December 31, 1880, owned from Selma, Ala., to’ Asheville & Rpeptenbure peek. as projected, extends from Spartan ie 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated | burg, S. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg Ey 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and | to Hendersonville, are in operation. Placed in hands of receiver Novem- $4 
road opened from Selina to York (81 miles) Aug. 10,1863. Subsequent-| ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.) is 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized : . il 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | _ Ashtabula & Pittsburg.—December 31, 1881, owned from Youngstown, \ 


in 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 per | O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
tony 40-year bonds, due va 1, 1918, $1,000,000. “Tneome mew tina med town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
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'f oar res , -}| Company, as lessees, guaranteed bonds up to January 1, 1877 efault 
8 per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; ’ za — —e . ? 
total stock and bonds under re-adjustment, $4,400,000. In 1881 a con-| July 1, 1878, and property sold August 21,1878. Existing company ; 
lling interest was sold to the East Tenn. Va. & Ga., by which this | organized September 25, 1878, and it is leased by Penn. Co., which pays ie 
trolling Interest W: i a. a., DY - a S . Bg Be doy iy 
owe g ‘ated. In 1880, gr varnings were $229,105; net,| net earnings toA.&P. The common stock is $958,491 and preferred it 
road is now operated. In 80, gross carnings were $229,105; net, Pay - ae 3 y dey ome Bh gee y } re 
$56,095. (V. 32, p. 288; V. 33, p. 559.) a $700,000. —— &o., - ve ~nm were ~ ollows: aie i 
. ; . ‘ ears. ock. onds. Zarnings. Expenses. rofits. iF 
Alabama New Orleans Texas & Pacific Junction.—The preferred or “A” 1 77 $1,817.880 $2 000 000 $227,206 $176 993 $50,213 3 
Oe 170 ‘ s1* iat ie € 1 > ‘) sé ” oie 9 - oUt oe ’ aad ls oO eve , 7) 
shares authorized are = 2,500,000, and the deferred or B” shares 1878 1.671.867 1.500.000 271.658 181.731 89,927 wa 
2 . > ‘ ”) 5 y O: « l f th , tot: l $25 000 000 } t $15 kt OCC on FO8 , 4 9° + ee , pond , ~ . , bye , aeé i" 
authorized also $12,500,000; and of the total $25,000,000, about $15,- | 1979 771127 1,658,491 1,500,000 252,604 183,625 68,978 i 
060,000 are _ The paged tod fers soe the PA mgr & Meridian, 1880 1,658 AOL 1,500,000 282°643 198 815 3'827 Fe 
Vicksburg Shreveport acific and the New Orleans & Northeastern Ae ” 4°658.491 15 217 5M 92 0 Or ee: 
. eae. | ho ee ee ee ee. ee a ee ee a, ae a aire cet ace r dO l ~ 24 1 4 2 a 
railroads. Sce V. 33, p. 22. 1831 658,49 900,000 317,500 03,246 114,254 dl 
. " ; Atchison Colorado & Pacific —In February, 1880, the Waterville & a 
Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie, | waehine > Di Talley, Atchison S hon Valley & D and .* 
adi pong é , : am Washiygton, Republican Valley, Atchison Solomon Valley & Denver an 3 
Tenn., to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, : blie: Talley & Pacific railw : F - te 
pwr : 908 mi : the Atchison Republican Valley & Pacific railway companies were con tb 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama | .7);4. : - a alled the Atchison Colorads & Pacifi * 
9 ~~ > :. . a solidated into a new company called the Atchison Colorads acific 3 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. | p.oij,. , Bc Rim , firs toace of $16.0 il ith a 
s ; ie as - a as Railroad Company, and a new first mortgage of $16, a mile, w '* 
6, 1868, and was opened May 17, 1871. Default made Jan, 1, 1871, and | i 4..., . > ce , issued to take the pl f the first a 
5 ee rn 290 oe . interest at 6 per cent per annum, Issued to take the place o e firs "4 
road sold under foreclosure January 22, 1877. Present company tong s railroad e anies named. The li ten- ; 
omnia . ~ Qn - ; - mortgage bonds of the railroad companies named. e road is an exten 1 
organized November 30,1877. New company assumed Receiver’s cer- | .; : Ia cifie C -anch. } ‘hich the bond ‘ 3 
‘ ; ee —- . sion of the Union Pacific Central Branch, by which the bonds are guar iia 
tificates and issued new bonds for $1,750,000. The lands were conveyed | - mad ¢ ' i. “ ‘olled, and tke whole system is virtuall Bc 
, al 4 a “ anteed and the road is controlled, and the whole system is virtually ES 
in full settlement to the holders of the $2,000,000 of Ala State bonds. owned and controlled by Union Pacific. tag 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) ; big ; iz 
The road and equipment have been thoroughly renewed. Capital steck— Alchison Jewell Co. & West.—Under same auspices and control ag - 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, | Atchison Colorado & Pacific. a 
$1,750,000, and Reeciver’s certificates, $200,000 (of which $134,000 in : id» aa e 20 ee i , ‘ iG 
litigation, all valid certificates allowed by U. S. Court paid on presenta- | _ Atchison Topeka & Santa Fe.—Dee. 31, 1331, mileage was as follows: ' 
tion). Gross earnings in 1879, $144,181, and operating expenses, | Main Line—Atchison to Kansas State line, 471 miles. Leased— Kansas i 
$356,283; net earnings, $37.897. Gross in 1880, $643,130; expenses, | City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; Em- i 
$451,335; net, $191,795. (V. 32, p. 499, 611; V.33, p. 125.) : poria to Howard, 76 miles; Florence to Douglas, o4 miles; Florence to rr 
<— me P _ | EUinwood, 99 miles; Newton to Wichita., 27 miles; Wichita to Arkansas ag 
Albany & Susquehanna.—December 31, 18380, owned from Albany, N- | River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. ie 
Y., to Binghamton, N. Y., 142 miles 4 branches—Quaker Strect, N. Y.- | Pueblo, Col., 149 miles; Pueblo to Rockvaie. Col., 37 miles; La Junta to “& 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;,| N. Mex. State L., 06 miles; Col. St. L. to San Mareial, N. M., 354 miles ; Bie 
total operaicd, 7 7 miles, Chartered April 19,1851, and road opened | Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 128 miles; ae 
Jan. 14, 1sG9. Steel rail, 135 miles. Leased in perpetuity from Feb., | Rincon to Texas line, 55 miles; Texas lino to El Paso, 20 miles; total if 
1870, to Delaware & Hudson Canal Company; rentals, 7 per eent on| leased, 1,319 miles. Total operated directly, 1,790 miles. Owned a 
stock und bonds. Additions aid betterments charged to lessors, and | jointly—Burlingame to Manhattan, 57 miles. The Kansas City Law- ‘9 
cost mate part of investment, In 1871 lessees built the Lackawanna & | rence & Southern Kansas, 384 miles, was also acquired by purchase i 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, | of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, ‘= 
and secured the joint use of the Jefferson Railroad. This opening | issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. Ht 
gave large coal trafiie to the road and to the other Delaware & Hud-| The Kansas City Topeka & Western is leased, and the lessee pays Bt 
son leased roads north from Albany to the Canada line. The consoli-| interest on the Kansas City Topeka & West. bonds as rental. The 5 per aa 
dated mortgage is for $10,000,600, of which $3,450,000 is to retire old | cent bonds were issued for stocks and bonds purehased, and 419 per Br 
bonds, and balance for apart of old stock and to lessee for improve-| cents for extension of the live to Deming and El Paso, and have the a 
ments. Gross earnings in 15 (9-50, $1,538,982 ; net, pb57,2588, against] 6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and e 
7098,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends andj} the Rio Grande & El Paso roads deposited as security for them. The a 
rentals In 1579-80, $721,371. Loss to lessees, $64,083. (V. 32, p. 99,/ sinking fund is lls per cent, rising to 34g by 1910. Such bonds as are E: 
205.) held in the company’s treasury, or leased line bonds held as collateral $31 
Allegany Central.—Narrow eauce road from Olean, N. Y., to Swains, for any of its own bonds fiven above, are not included in the above « 
61 miles. The road was nearly completed January 1, 1882. The total | amounts outstanding. ee eee Ee or +a 
ISSue Is $600,000, and the bonds are redeemable any time at 105. A dividend of 50 per cent mM STOCK voted Oct. 7 to stockholders of In 
} . ; a : ‘ record October 24; also a subscription of 15 per cent new stock at par. if 
i egheny Valley.—Dee. 31,1880, owned from Pittsburg, to Oil City,Pa., | The total capital stock when allis issued—$54,537,500. See V. 33, p. 411. a 
«Agr branches —Red Bank, Pa., to Driftwood, 110 miles; others, 17 An agreement was made in Feb., 1880, with the St. L. & San Fran., for a 
threpat tL operated, 259 miles, Chartered April 4, 1837. Road opened | the joint construction of a line to the Pacific. undername of Atlan. & Pac. a 
t Date to Oil City (132 miles) Feb, 2, 1870. Low-Grade Div., Red Bank | For'terms see Atl. & Pac.; St. L. & 5. F.; and aiso the circulars published ah 
be Driftwood (110 iniles) opened May 4, 1874. The company became em- | in CHRONICLE of April 24,’80, and in V. 34, p.113, 175. The company in a 
> peice in 187-4 and compromised with ifs creditors. It still falls short | 1879 was engaged in sharp litigation withthe Denver «& Rio Grande. In 46 
0 carning interest liabilities, which amount to $1,630,000 a year, viz.: | January, 1880, by terms of mutual agreement, the suits were all termin- Pe 
on mortgage bonds, $1,152,000, and on income bonds, $178,000. The | ated. The agreement is to be binding for ten years, anda judicial dcecres H: 
Amount of income bonds authorized is $10,000,000; these receive all | was entered to affirm this sctilement. ‘The annual report for 1880 was a 
Mdditiecny etter interest on prior liens, and any deficiency is made up by | published in the CHRONICLE, Y. 32, p. 442, Income, ete., for four 13 
- . _— Issues. The income coupon for Oct. 1, 1881, received $12 00 | years was as follows: Bt 
REN and balance in bond serip. Of the income bonds the Pennsylvania INCOME ACCOUNT. Bt: 
rw vorthern Central and Philadelphia & Erie hold $4,587,000, the O77. 1878. 1879. 1880 4G 
ieee peace A ye pen per in bond serip; the bonds held by oS S S a a: 
mis are paid in cash and scrip. Interest, &c., in 1680 in excess of ‘ 9] .85G 3 52 TAS 2,84 
Larnines. R215 : Bene = a en ‘otal income ......... 91,8: 1,928,589 3,748,410 4,302,837 AR 
net carnings, $315,109. The earnings, &c., for tive years were as follows , oe is— Seeneee  eegeees cif 4 tse iu 
‘ Passenger Freight (ton) Gross Net Rentals paid ......--. 279,921 401,267 836,772 $64,273 iF 
Years. Mileage. Mileage. Earnings. Earnings. | Interest on debt....-.. 833,603 790,913 795,446 fia ey i a. 
1876..... 14,939,527 98,029,140 $2,438,254 $ SECT POOLS TR aa ee 691,311 1,727,195 32 
1877 P or - , <4 , as 4 ?pZ, ‘ Oo,ae € 1,083,796 p 45 ~¢ 9 72 812 35 125 43 
> 19,833,405 106,609,036 2,492,080 1,144,972 | Sundry debits.....--.  -- ~ eames Oto eo scheae ? 
£Oovece 15,874,054 84.,077,541 1,910,222 915.727 | Gold premium......-. 25,734 Sie. sk eechane ls oemuiien 
187 » a Vis, ’ a at and VJlI,fa¢ = setae * ; 
1880.7" . 13,976.44 94,606,809 1,745,516 761,835 | Exp’ses Boston oilice. aiteee ao ete 46480 . . Saczcene ‘ ; 
watt 6,119,027 107,352,410 1,919,528 2.3 Miscellaneous ........ 2. 22. veniam iveeedine 4G 
—_— > $ we ‘ ’ Jum 832 301 « ’ : . +e 
(V. 32, p. 367, 525; V. 33, p. 440, 467.) Balance, surplus..... 20,691 634,620 1,311,579 941,717 Ff 
Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased in per- _  soeere ..--- 1,191,856 1,928,589 3,748,410 4,302,837 


tuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month 
Stock $675,000. Leland Stanford, President, San Francisco. 








~ * Included in operating expenses. 
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i INTEREST OR D ; | Bonds—rinei- 
DESCRIPTION Mites | Date | ize, or! mount |: IVIDENDS al When ee 
For explanation of column headings, &c., see notes} of of ar | Outstanding Rate per} When ‘Where Aarome. and by| Stocks— 
on first page of tables. Road | Bonds; Value. Cent. | Pay’ble Whom. Dividend. 
— LK 
Atchison Topeka & Santa Fe—(Continued.)— 
Marion & McPherson, Ist mort., guar........ .... .--- | 1879 | $1,000 7 A. & O.|Bost., N.Bk. of Republic! Oct. 1, 1909 
Pleasant Hill & De Soto, Ist M., gold.............. 44 | 1877 500 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
Florence El Dcrado & W., Ist mortgage, gold ....| 31 | 1877 | 1,000 7 g. |A. & O.) Boston, Bk. of No. Am.| July 1, 1907 
New Mexico & 8o. Pacific—l1st mortgage, gold....| 295 | 1878 | 1,000 7g. \A. & O. Boston. April 1, 1909 
Atlanta @ Charlotie.—New pref. mort............... 26519] 1877 | 1,000 7 A. & O. New York, Office. April 1, 1897 
ES SC I SRE NOE 26519] 1877 | 1,000 7 J. & J.) N.Y. Central Trust Co.| Jan. 1, 1907 
Income bonds, registered (not cumulative)....... ---. | 1880 500 D Ce ee April 1, 1900 
Atlanta @ West Poini—Stock........................- Oe © sense 100 6 J. & J.|Atianta, Ga., atTreas’y.| Feb. 1, 1882 
Debenture certiticates for dividend.... .... ..... soos he coe oe nadie. |. ee 
All. é Pac. —1st g.,8.f.,cp.or rg.($25,000p.m.onW.D.)} .... | 1880 |1000&c. 6 g. |J. & J.\New York and Boston.| July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.onW.D,)| .... | 1880 | 50 &e. 6 ’ ) | owas atc Oct. 1, 1910 
ist RR. & land grant bonds on Central Division... 34 | 1871 ienaie 6 M. & N. New York, 1891 
ist land grant bonds on Central Division......... ee iad 6 At Mat. do 1901 
Atlantic & St. Lawrence—Stock ($5,457,100 stg.)..| 150] .... £100 3 M. & 8./London, Gr. Trunk Rw.) Mar. 15, 1882 
1st mort. to City of Portland (sinking fund) ...... ae er sane 6 ah eee Nov. 1, 1888 
2d mortgage, sterling, 5-20 years nt RE 150 | 1864 | £100 6 g. |A. & O.|Tondon, Gr. Trunk Rw.) Oct. 1, 1884 
3d do do ett eee 150 ; 1871 £100 712,932 6 g. |\M.& N. do do May 1, 1891 
Augusta & Savannah—Stock....................-.-- in PD 100 1,022,900 34g |J. & D.| Savannah. Dee. 2, 1881 
Eagle Valley—Gey’! mort.,(s. f. $4,000 per yr..| 54 1/]1880); 1,000 400,000 6 J. & J.'/Phila.,Far.& Mech.N.Bk! Jan. 1, 1910 
BmeMemere & Ohio—Btock..........ccccccccccccccccee- _ 4 pee 100 | 14,792,566 5 M. & N. Baltimore Office. Novy. 1, 1881 
otk i cndiccdebeens Shbbeeedequesetsoune er ee 100 ,000, 3 J. & J.|Bait., Merchants’ Bank.| Jan., 1882 
I Na ial a wks ee ee 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... vote 1 ee sasiaas 2,755,110 6 M.& 8. London. 1895 
Baltimore loan, 1855-90, sink. fund .............. ..-- | 1855 ada 2,718,748 6g. j\J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872; 2£100 8,326,115 6g. |\M.& 8. ndon. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 431 | 1874; £200 8,981,136 6 g. |M. & N.| London, Speyer Bros. 1910 
Purecnase of Connellsv. RR (payable$40,000y’ly)| .... | 1875 wiadaie 800,000 6 J. & J Baltimore, Office. 1881-1900 
Loan, ster., (s. f. £7,500) lien on Chic. line bonds .; 263 | 1877 £200 7.7441,000 5 J. & D.|Lon.,J. 8. Morgan & Co.| June 1, 1927 
Bonds on Parkersburg Branch .................-.. 104 | 1879 ; 1,000 3,000,000 6 A. & O./Balt. & N.Y.,D.M &Co.| April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85 ...| .... | 1855 wets 140,000 6 J. & J.\Balt., Balt. &O. RR. Co. 1885 
Bonds to State of Maryland.... ................... ---.- | 1878 ie 366,000 6 J. & J. do do July 1, 1888 
Baitimore é Potomac— ist M (tunne)) gold,s. f. 1 p.c. 449! 1871 | 1,000 1,500,000 G g. |J. & J.|/Balt. or London or N.Y.) July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 1,000 3,000, 6 g. |A. & O.| Phila., Penn. RR. Co. | April 1, 1911 
2d mortgage, income, road and tunnel, reg.:..... SO | 1875 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
Bellevilie & South. Til.—1st M., sink’g fund, guar... .. 56 | 1866 1,000 1,059.0 8 A. & O.| N. Y.,39 Wall street. | Oct. 1, 1896 


























Land grant estimated to be 2,932,784 acres, of which 1,016,431 acres 
were sold to January 1, 1881; in 1880, 78,241 acres were sold, for 
$390,327, or $4 99 per acre. (V. 32, p. 43, 99, 182, 420, 431, 442; V. 
33, p. 23, 357, 411, 502; V. 34, p. 31, 113, 175.) 


Atlanta & Chearlotie Air-Line.-—Dec. 31, 1880, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm.& Atl. Air-Line, 
which was a consolidation (1870) of three separate lines in No. Carolina, 
So. Carolina and Ga. The whole road was opened for traffic Sept. 28, 
1878. Soon after completion default was made, and the property passed 
to a receiver November 25, 1874. Sold under foreclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
poration February 27, 1877, and possession was taken April 16, 1877. 
On March 26, 1881, the road was leased tothe Richmond & Danville. 
The line forms the Southwestern Division of the Piedmont A?fr-Line 
(under control of the Richmond & Danville Railroad), extending from 

chmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. 
Total receipts in 1880, $951,688; expenses, $587,550; net, $364,137. 
Interest, &c., $337,700. Surplus, $26,437. Two per cent paid on incomes, 
April, 1881. (V. 32, p. 443; V. 33, p. 687.) 


Atlanta & West Powu.—June 30, 1881, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 612 miles; total operated, 872 miles. 
In Ape 1881, a controlling interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia, and a stock dividend of 
10u cent was afterward declared in debenture certificates. Gross 
earnings in 1879-80, $368,130; net, $153,319; in 1880-81, gross, $418,- 
054; net, $1U7,634. (V. 32, p. 444, 635; V. 33, p. 224.) 


Atlantic € Pacific.—Road completed frem Albuquerque, on Atchison 
Top. & Santa Fe, about 300 miles, to the close of 1881, and in progress 
to Colorado River. The company was building a Pacific line, of avout 
600 niles, in connection with the Atch. Top. & Santa Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross carnings 
over their respective lines to and from thés road, one year after its com- 

etion, provided its own earnings are insufficient to pay coupons.’ The 

ds were sold, with a bonus of $750 in income bonds for each $1,000 
tirst mortgage. The lst mort. cou. bonds are $1,000 each and reg. bonds 
$5,000 each. The stock authorized is $100,000,000, and issued to July, 
1881, $19,760,300, of which near ty all is owned by the Atch. Top. & 8. 
Fe and the St. Louis & San Francisco comp 8 equally, and held in 
trust for 30 years for these two companies. In January, 1882, a cir- 
was issued (V. 34, p. 113) calling for subscriptions of $16,000,000 
more to push the work, but the St. Louis & San Francisco Company’s 
stock then passed into control of Jay Gould and C. P. Huntington, and 
plans became uncertain. The land grant claimed under the old 
Atlantic & Pacific grant is 25,600 acres per mile in Territories and 
12,800 acres in States. and on completion of the first 50 miles, Oct., 
1880. the U. 8. Attorney General held the company was entitled to lands 
on that section. (V. 32, p. 182, 676; V. 33, p. 99, 356, 357, 467, 621; 
¥. 34, p. 60, 113, 175.) 


Atlantic ¢ St. Lawrence.—June 30, 1881, owned from Portland, Me., to 

d Pond, Vt., 14919 miles, there connecting with Grand Trunk of 

to which leased for 999 years, August 5, 1853, at a rental 

~ to 6 yd cent on stock and bond interest. Capital, $5,484,000, 

of which $27,000 is in U.8. currency. The bonds to City of Portland 
are now provided for by accummulations of sinking fund. 


A é Savannah.—Sept. 1, 1881, owned from Millen to Angusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854. 
to Central of Georgia for $73,000 per annum. Has no bonded 

debt. The capital ($1,022,900) represents its cost. Dividends of 34g per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 


»Bald Eagle Valley.—December 30, 1880, owned from Vail Station, Pa., 
to Lockhaven, Pa.,51 miles; branch, Milesburg, Pa., to Belletonte, Pa, 
3 miles; total operated, 54 miles. Opened December 7, 1864, and 
leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Reutal, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 24 per cent), $27,500. In July, 1881,4 per ct. div. was paid. 

eck, $550,000. The gen. mort., dated Jan. 1, 1880, was provided for 
the replacement of the two series of bonds. In January, 1881, pur- 
c the Bellefonte & Snow Shoe read for $300,000, as reported. 
—(V. 32, p. 99, 396.) 


Baltimore & etd 30, 1880, mileage was as follows: 
files, 





iles. 

Balt. to Wheeling (main)..... 370 | Winchester to Strasburg ..... If 
Branches—To Locust Point .. 5 | Strasburg to Harrisonburg... 49 
Camden cut-off 2 —— 


Junction to Frederick City. 3 Total branches leased ........ 113 
Pt. of Rocks to Washington 43] Total B.&O. main and brches. 548 
ae St NE Pa RRS. ah 3 Leased and controlled — 





- Relay House to Washington. . 31 
0 EEE eae 435 | Grafton to Parkersb’g, W.Va. 104 


Wheeling to Washington, Pa. 32 
Branches lcased—- Pitisburg to Gumberland,Md, 150 

Hyattsville to Shepherd, Md. 13| Hickman Run Junction to 

Winchester to Harper's Ferry 32! Jimtown, Pa................ 








Miles. Miles, 
Broadford to Mt. Pleasant,Pa. 10/ Chicago Junction, O.,to Tli- 
Connellsville to Uniont’n, Pa. 13 nois Junction, Dl.... 2.2... 





Bellaire to Columbus, O...... 137 pared tea 
Sandusky to Newark, O.... .. 116 | Total leased and controlled .. 902 
Newark, O., toShawnee,O... 44 Tot. operated Sep. 30, 1880.1,450 


An abstract of the iast annual report is given in the CHRONICLE, Vol. 
33, p. 586, and the following extracts are quoted therefrom. The 
profit and loss account showed an increase forthe year of $1,697,038, 
against $2,356,984 in 1879-80. It will be seen by this account that the 
nominal surplus fund, which represents invested capital derived from 
net earnings, and which is not represented by either stock or bonds, 
amounts to $42,258,680. 

The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1879-80, 
were as follows: 

-—Earnings, 1879-80.—. —KEarnings, 1880-81.-—~ 





ross. Net. Gross. Net. 

Main Stem, &c......... $11,229,880 $5,172,980 $11,122,259 #41,846,615 
Washington Branch... 314,405 246,496 393,570 193,533 
Parkersburg Branch .. 860,160 371,829 712,158 724422 
Central Ohio Division. 1,003,565 311,454 1,006,025 228,267 
Lake Erie Division .... 847,221 208,853 899,791 112,373 
Chicago Division .... . 1,548,994 566,673 1,638,661 453,009 
Pittsburg Division..... 2,238,451 1,011,827 2,500,548 1,124,473 
Wheeling Pittsb. & B.. 50,380 8,594 53,557 1,09 
Newark 8. & 8. RR.... 224,649 88,259 177,304 41,548 

SN ie wimcuveenldil $18,317,740 $7,986,970 $18,463,877 $7,073,398 


The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 61°69 per cent of the whole gross revenue, being 
5°30 per cent more on the preceding year. Eight huadred and fifty 
miles of track of thé Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continuously 
substituted for iron rails has been charged to the repair account 48 uni- 
formly heretofore. 

The report had the following remarks: “The needlessly low and unre- 
mueentive rates under which a large amount of traffic has been trans- 
ported by the trunk lines has materially reduced the net resul!s of the 

vast year as compared with those of the preceding years. The increase 
in the surplus fund for the year ended 30th Sept, 1880, was $2,356,- 
984, while for 1881 it has been $1,697,038, thus showing a comparative 
aecrease of net results, with a largely increased business, of $659,946. 
a « “The effect of the extremely low rates injudiciously forced 
upon the road has been, in consequence of the very small amount of 
stock, to reduce its net earnings from upward of 6 per cent in 1880, on 
its surplus fund of September 30th, 1879, $38,204,657, after the pay- 
ment of cash dividends to its shareholders, to 4 per cent in 1881, on its 
surplus fund of September 30th, 1880, $40,561,642. The result for the 
fiscal year, under these adverse circumstancee, shows, in excess of the 
cash dividends, a net gain and consequent increase of $1,697,033 of 
that fund. It is shown by the report of the transportation department 
that the tonnage of through merchandise east and west has been 2,014,- 
110 tors, while in the preceding year it was 1,980,397 tons, and 
1,425,629 tons in 1879; 959,568 barrels of flour, as compared with 
598,992 barrels in the preceding year, and 20,329,858 bushels of grain 
were brought to Baltimore during the fiscal year.” ; 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7'2 per cent; 
for 1878-79, 8 per cent; for 1879-80, 9 per cent; for 1880-81, 10 per 
cent. The three dividends from May, 1878, to May, 1879, inclusive, 
were paid in stock. Results of operating all lines owned and controlled 
for the five years 1876-81 : 


Years. Gross Earnings. Operating Expenses. Net Earnings. 
OS, $13,208,860 SX ,226,055=62°28 p. c. tte oo 
1877-78........ 13,765,279 7,769,301=56°44 * 5,999, 78 
1878-79........ 14,193,980 7,691,595=5418 * 6,502,385 
1879-80........ 18,317,740 10.330,770=56°39 +“ 7,996,970 
188)-81........ 18,463,877 11,390,479=61'69 “ 7,073,398 


The Baltimore & Ohio direct bonds of 1879 on Parkersburz Branch are 
secured by deposit or mortgage on that road. | (V. 32, p. 230, G0, 116 ) 
312, 334, 437; Vv. 33, Dp. 41 ] ’ 502, 575, 586, 641 > V. 34, )- 1, & ‘ . 


Baltimore & Potomae.—Dec.31, 1881, owned from Baltimore. Md., to 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 mites; branch—-Bowle 
to Washington, D.C., 17 miles; total operated, 90 miles. | Charterer. 
1853; road opened to Washington in 1872 and to Pope’s Creek an led by 
Baltimore Tunnel opened in summer of 1873. The road is outros a 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed DY 
Pennsylvania Railroad and Northern Central Railroad Companies. 91 
tal stock, $3,553,250, funded debt, $6,500,000, and other lissbilit ies = 
accounts, $302,559; total, Dee. 31, 1881, $10,355,809. Road and 5 
ment, $9,099,295; materials and cash assets, $149,896; profit an eas: 
$1,106,6:7. Gross earnings in 1880, $790,147 ; EXPENKCS, “|? oy 
protits, $157,484; interest, $272,342; deficit, $114,858. Gross in 818. 
*966,432; expenses, $840,923; profits, $125,508; interest, Fo ~, . 
deficit, $146,809. Income bonds whoily held by Penn. RR. Co. 


sade ‘Hleville 
Belleville & Southern Mlinois.—Dee. 31, 1880, owned from Bellevi ’ 
Ill., to Duquoin, Il., 56 miles. Chartered Feb. 15, 1857; opened Dee. 15. 
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FeuRvARY, 1882.] RAILROAD STOCKS AND BONDS. xvii 
eT aan el confer a great favor by giving immediate notice of any error discovered in those Tables, 

































































Nene ere Bonds— Priuci- 
Steers a Miles Date Siz ee — ——— — eee — pal, When Due. 
lumn h ngs, &c., see notes} 0 oO Par , . ate per en ere Payable, and by} Stocks—Las 
For explanation of ootMige of tables. Road.| Bonds| Value. |OUtstanding|"" Cent.” |payable Whom. Dividend. 
nee ne as 4 , 
—l1st mort. due 1877, extended, guar. 64 | 187 $1,000 | $1,000,000 6 J. & D.|} Philadelphia, Pa. RR. 1902 
pena al > of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 G6 ({(M. & 8. Philadelphia. — 1885 | 
d mortgage bonds of 1857 Go GO pieces 64 | 1857 500 745,000 6 F. & A.j Philadelphia, Pa. RR. 1887 
; a Pome sortgage Of 1876. ......2..02- cee ceecercnee 67 | 1876; 1,000] 1,200,000 7 J. & J./Treasurer, Trenton,N.J.| Jan. 1, 1916 t 
Benningion é Rutland—l1st mortgage..........-.--- 59 | 1877 {| 1,000 475,000 7. (iM. &N.| N.Y., Union Trust Co. | Nov. 1, 1907 i 
i Berkshire—Stock. ...--+. --20--eeeeee eee eeceeeceseeees oo | eee 100 600,000 1% | Q—J. |Stockbridge, Treasurer.} Jan. 1, 1882 : 
f Boston & Albany—Stock. ....-~-.----+-0+seeeeeereee 324 |... 1 0,000,000 2 Q. -J. Boston, Ottice. Jan. 2, 1882 t 
; Plain bonds, coupon or registered..........-----+- --+» | 1872 | 1,000 | 5,000,000 7 F. & A. do Feb. 1, 1892 ; 
Loan of 1875, coupon or registered........--.---- ---- | 1875 | 1,000 2,000,000 6 J. & J. do _ July 1, 1895 4 
‘ Boston Barre € Gardner.—l1st & 2d mortgages ..... 38*2 or 100 &¢ 554,000 5 A. & O.| Worcester, City Nat. Bk.} April 1, 1893 
3d mortgage (convertible into SEOOR). 00. cdecdsers ---- | 1851 -_ 100,000 6 J. & J. do do 1895 q 
i Bost. Cand Fitenb.€ N.B.—Stock ($1,750,100 pref.)| lol | .... fl 3,059,600 [3‘g onpf.) .... Boston, Office. Oct. 15, 1881 ; 
| ist mortgage, Agricultural Branch.........-.--. | 2S sere | cee oe 0,000 6 jt. & J./Boston, Boston N. Bank) July 1, 1884 
Seas BEES 190O-0O.....i..00..c.ccesseneeees 43 69-70] 500 &e.| 552,000 7 (\t. & J. do do 1889 & 90 ; 
EEE -. c necaascoontsedceseccdsnencccessnnesecceses 58 | 1874} 1,000 (60,000 7 js. & D. do do July 1, 1894 } 
Equipment notes....------- +2. -eereseeeeesee eens ni sited 1,000 650, 6 Various do do _ 1781,'82,’82,’85 i 
Bonds, guar. by lease to Old Colony.. ...-...------ 120; 1880; 1,000 1,615,000 5 J. & J.|Boston, N. E. Trust Co.jJan. 1, 1910 { 
| Boston Concord & Montreai—Old preferred stocK...|/ 166) .... 100 800,000 3 M. & N. Boston, Office. Nov. 15, 1881 ‘ 
Com. and new pf. stock (new pf. stock is $540,400); .... | .... 100 1,000,000 ones Orr Saran oye ee * Seni Make LF) a 
| Sinkiug fumd DOGS. ......cccccccccccccccececccccce ++. 1858 100 &e¢ 202,000 6 J. & J Boston, Office. 1889 ce 5 
Consolidated mortgage bonds (for $2,000,000)....) 160 | 1873 | 200 &e.) 1,905,500; 6&7 |A. & O do do 1893 M 
Improvement mortgage bonds..........-----+--- 166 | 1881 500 500,000 6 a & o: do do 1911 
Bost.Hoosac Tunnel € West.—-Stock (for $10,000,000) O7 | .-.. RL! Ve es od cose ened 7 ieee aed, 1A | Paes ele ee ? 
1st mortgage, gold ($25,000 per mile)...........-. ---- | 1881 / 1,000 (#) 6 g. ..-- | Now York and London. 191k y 
Boston & Lowell—Stock. ...---- --2-+0---2-- eee eee eee 82] .... 5090 3,940,0 2 5. & dx Boston, at Ottice. Jan. 2, 1882 ig 
DID, daishee cccsedeu soscseacteseccsovessecscorsess we): ao 999,500 7 |A. & O. do do April 1, 1892 u 
Bonds. .....2-- 2c cece ceccce: cccee cnngebuge oteseceee --- | 1875 one 500,000 7 M. & 8. do do March 1, 1895 f 
BROMGS. .2< cccccccccccccccccceccesccsccccecccsccescese ---- | 1876 cee 750,000 6 J. & J, do do Juiy 1, 1896 a 
ED, occ cccscvdcacccvcvecveceees sovccosncesooscces osee | 3008 _ 620,000 5 J. & J. do do July 1, 1899 ik 
Lowell & Lawrence ..... Sees seceseccocctoesceesees ‘soc A) dant iehab 200,000 6 A. & O. ado do Oct. 1, 1897 Pe 
Salem & Lowell. .....-..--++-++ «es . edwataabeadetews amin niee er 226,900 G6 A. & O. do do Oct. 1, 1898 ¥ 
Boston & Maine—Stock.........-..-- cee cece eee ee ceee 204] .-.. | 100 7,000,000 4 M. & N. Boston, at Office. Nov. 15, 1881 im 
Bonds, coupon and registered..........--...-- wece} see. 1873-4; 500 &e.} 3,500,000 7 J. & J. do do Jan., 1893&94 3 
Boston & New York Air-Line—Common EE inne shies 100 8 8,000 Baas tdae © 8" Oheekeneean,  ' = 0 Pade iz 
BERGE, BUOMITCOE «oon cceccvecs cose cccccees sesscsecees AD Le ae 100 2,767,500 saad Q—Mar} = eee. cose Mar. 1, 1882 Ps. 
Vat MOFtMARe. ...- .2.ccce cccccccccccccccccoceccsccce 58 | 1880; 1,000 500,000 5 K. & A.! N. ¥.. Hatch & Foote.'  ........ A 
: 1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co. | The preferred stock takes 7 per cent per annum first, and after 7 on the is 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 3O0 | common, itisnot certain as to the division of any surplus. ly 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on rE. 
any excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, | Boston Concord & Montreal.—Mareh 30, 1881, owned from Concord, ie 
$147,344. Interest on bonds and sinking fund $5,000 per year, guar- | N. H., te Wells River, N. H., $4 miles; Dranches—Wells River, N. H., to +a 
anteed by lessees. Common stock, $430,000; preferred 8 per cent stock, | Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; H 
$1,275,000, non cumulative. Dividends on preferred stock have been: | total operated, 167 miles. Chartered in 1844 and road opened in 18553. po 
41g in 1881; 4191m 188v; $1 05 in 1879; 62e. in 1878; 68c. in 1877; G5e. | Purchased White Mountain Railroad (53 miles) in 1872, and built the is 
in 1876; $1 80 in 1875; $1 in 1873. Operated in connection with the | Mt. Washington Branch (20 miles) in 1874. An extension of the White - 
Belleville Branch of St. Louis Alton & Terre Haute Railroad, and ex- | Mountain Railroad from Littleten to Groveton Junction is mortgaged. 2 
tended from Duquoin to El Dorado, 50 miles, by the Belleville & El | Fiscal year ends March 31. 73 
Dorado Railrozd Co. Except on coat and ore, contributes business of Groas Expenses, Available ie 
Belleville & El Dorado Co. SU per cent. Years. Miles, Earnings. Taxes, &c. Revenue, ‘s 
| Se: ae 160 $693,355 $511.343 $182,012 if 
Belvidere Delaware.—Dec. 31, 1831. owned from Trenton, N. J., to | 1876-77............ 167 649,308 457,377 181,931 ee : 
Manunka Chunk, N. J.,67 miles; Mililham Cut-off, 1 mile, Flemington | 1877-78............ 167 654,272 453,172 201,100 % 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, | 1878-79............ 167 590,550 388,932 “01,618 Ss 
and opened Nov. 3, 1865. Leased to United Companies, and transferred | 1879-80............ 167 678,123 A77,251 200,871 ‘aa 
to pag erp “> _— 7, 1876, b ee us — As dcvewcbans 167 797,556 586,172 211,383 He 
Belvidere Division. ental, all surplus earnings; but the first, secon ’ : ee 
. , are guaranteed. Capiti ock, SOF 50. The old preferred stock ($800,000) has received 3 per cent semi-annually, +eg 
oe en Cn ae, eee qanounting to $£8,000 a year. Neither the new preferred nor the com- 5a 
: : mon stock has paid dividends. (V 32, p. 334, 444, 635; V. 33, p. 384.) b, 
Bennington & Ruiland.—December 31, 1881, owned from Rutland #4 
to Bennington, Vt., 57 miles; branch, North Bennington to New Boston Hoosae Tunnel & Western.—Sept. 30, 1881, owned from Mas- + 
York State Line, 2 miles; total, 59 miles. Chartered as Western | sachusetts State Line to Schenectady. N. Y., 57 miles. Projected line a 
Vermont in 1845, and completed in 1354. Leased in 1857 to Troy & | Foosac Tunnel, Mass.,to Buffalo, N.Y. The Contmental Construction t 
Boston for 10 years at $36,000 per anuum. Consolidated in Harlem} Co, stopped and new plans were made by General Burt for the work a 
— — are. ann jeased ° ome A ig aM di —_ lease | See references below. W. L. Burt President Boston, Mass. (V. 32, p. 1a 
abandonec essees. Since September 10, 1877, the Vermont division | gg nnn 411 Gen. Vv e228 yn eat 4e7 M168: ’ "en QR 4° 175% ie 
as above) pe Meenrvs: by the re-organized Bennington & Rutland. Stock o03)” 611, 635; V. 33, p. 384, 467, 716; V. 34, Pp. GO, 85, 114, 17d, i ea 
1,004,000 (par $100), and bonds $475,000; total, representing cost of a 
road ($25,068 per mile), $1,479,000. Interest lability, $32,250 a year. Boston & Lowetll.—Sapt. 30, 1830, owned from Boston to Lowell (double 4 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & i” 
Berkshire.—Sept. 30, 1881, owned from Connecticut State Line to | L@wrence, 12 miles; others, 19 miles; leased, Middlesex Central and ‘ 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened | »©aneh, 12 miles; total operated, 87 miles, Chartered in 1830, and line 4 
in 184%. Leased in perpetuity to Housatonic Railroad Company at 7 | between Boston & Lowell opened in 1835. In August, 1381, a contract ia 
per cent on capital stock and cost of road (827,273 per mile), $600,000, | for joint runniug arrangement was mado with the Concord Railroad, on - 
Lessors pay taxes, &c., which reduced the dividends to less than 6 per | )asis of 40 per cent of net earnings to Concord and 60 per cent te is 
cont, and the quarterly dividend due in October is usually omitted, Used | Boston & Lowell. The Lowell & Lawrence and Salem & Lowell a: 
as the Housatonio’s main line in Massachusetta. Railroads, operated for some yoars under lease, were purchased and 2 
consolidated in 1879, the Boston & Lowell assuming tneir bonds, i 
which cannot be paid of before maturity. A joint business was formerly ay 
Boston & Albany.—Sept. 30, 1881, owned from Boston, Mass., to | done between the Boston & Lowelland the Nashua « Lowell, but from im 
Albany, N. Y., 202 miles; Springtield to Athol, 49 miles; muncrous | December, 1878, they were under separate managements until the B. ‘? 
) branches, 48 miles; leased lines, 74 milos; total operated, 373 miles. | Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease * i 
| The B. & A. was formed (Dec., 1867) by the consolidation of the Bost. | was heldinvalid. The B. & L. has made a contract with the Mass. Cen- i 
& Worcester and the Western railroads. The report for the year 1830-81 | tral to operate the latter road when completed. 3 
says inregard to the tratiio earnings: “It will be noticed that the is 1% 
receipts for freight have fallen off about $200,000, while the tonnage * Gross Net - Payments ‘5 
has increased 283,000. The loss in receipts is partly owing to the tierce | Years. Receipts. Receipts. Rentals. Int. & mise. Div.,p.c ‘a 
: competition vetweeu the trunk lines for business between the seaboard | 1877-78 .... $1,081,066 $319,528 $SI4.718 $116,349 2 ie 
and the West, which has reduced the rate on through trafic to a point | 1878-79 .... 1.198,962 392,580 67,593 161,890 3 + 
| never before dreamed of; but more to a general reduction of about one- | 1879-80 .... 1,399,316 422.693 4,292 259,315 4 yg 
sixth in the local tariff, which went into effect January 1.” Results of | 1880-81 .... 1.872,656 534,269 133,690 298,007 =... o 
operations tor live years were as follows: —(V. 32, p. 39, 43; V. 33, p. 225, 254, 357; V. 34, p. 85.) a 
Passenger Freight (ton) — Gross Net Div. Pe 
Years. Miles. Mileage. Nileage. Receipts. Receipts.” p. ct Boston & Maine—Sept. 30, 1881, owned from Boston, Mass., to Portland, 1a 
1876-7.. 322 103,278,126 $13,822,671 $6,780,597 $2,167,831 9 | Me..115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 i 
* —1877-8.. 322 161,221,955 329,708,573 6,633,534 2,219,536 8 | elles; Lowell to Ballariville, 10 miles: Bradford to Newburyport and a 
1878-9.. 324 101,248.321 325,484,799 6,427,463 2,703,638 8 Dunvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, ie 
1879-80. 373 113,154,374 375,452,804 7,741,118 2,492,618 8 |N.H.,to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 "ks 
1880-1.. 373 135,421,102 417,103,612 7,875,285 2,186,873 8 | miles leased. Main line yr rhe aoe ae = ag tiny SS ge ‘a 
* Net peotipts include income froin rents, &o, | Portland in 1873. ee eT eee — ee a 
(V. 33, p. 224, 467, 561, 714.) Gross Expenses Net Outside Av’il’ble Div. is 
i Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. ie 
Boston Barre & Gardner.—Secpt. 30, 1831, owned from Worcester to | 1876-77.... $2,173,202 $1,518,854 $654,348 $93,817 $748,165 5 le 
Winchendon, Mass., 37 miles. Chartered in 1847, and road completed | 1877-78.... 2 100,741 1,359,367 741,317 83,717 825,091 6 a 
in 1874. Leased Monadnock RR. fer 99 years from October 1, 1874, | 1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 ja 
and lease transferred to Cheshire RR. in June, 1880. Interest has | 1879-80.... 2.438,270 1,511,018 927,252 94,382 1,021,634 7lz i= 
| ome reduced to 5 percent. Interest ge 5 per cont, i oe 1880-81.... 2,601,215 1,749,856 851,359 86,300 937,659 8 7¢ 
r rece s 7. . 3 ge. " 54. r 32 , & e J Ee e * oa 
33D aoe in 1879-80, $183,866; net, $40,45 ( ,p. 444; V —(V. 32, p.15; V.23, p. 641.) « 
Boston Olinton Fitchburg ¢ New Bedford.—Sept. 30,1881, owned from | Boston & New York ey oe 30, 1881, owned from New Haven, iS 
Fitchburg, Mass., to New ord, Mass., 01 miles; branches, 34 miles; | Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, a 
amingham & Lowell RR., 26 miles; total operated, 151 miles. | 4 miles; total operated, 54 miles. Formerly the New Haven Middle- | 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both | town & Willimantic. In 1879 a pooling . “SAA for 99 years and 8 i 
of which had hey Hy ations of other original lines. The Framing- | months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- “& 
ham & Lowell is for 998 years and 4 months from October, 1879. | ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the ‘a 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad | gross earnings of all lines operated, out of whieh its operating expenses 
| . fur 999 years, the lessees agreeing to pay as rental 102, per cent of | are paid. By arbitration in 1880 the perven was reduced to 5 per 
© gross earnings of the consvlidated roads. The rental and other | cent for five years. There are also $232,5@0 N. H. M. & W. RR. bonds, 
| income for the year ending Sept. JO, 1831, was $401,493, which , | eoavertible into stock. Net earnings, $156,872. (V.32, p. 635; V. 33, 
paying all charges, a suryNus of $110,597 upplicadle .to dividceads, | p. 411, 559.) 
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. York Lake Erie & Western for 499 years. Rental,7 per cent on out- 


xviii RAILROAD STOCKS AND BONDS, 





[Vou. XXXIV. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































INTEREST OR DIVIDENDS. Bonds—Prinei 
wn nh a | Miles | Date | Size,or| as ount . - pal. When on. 
For explanation of column headings, &c., see notes| of of ar |outstanding |ate Per When |Where Payable, and by| Stocks—Lagt 
on first page of tables. Road.' Bonds! Value. 8; Cent. |Payable hom. Dividend. 
Boston & Providence—Stock.................---.---- 64 .... $100 | $1,000,000 4 M. & N Bostor, at Office. Nov. 1, 1881 
Bonds to purchase branches, > ae or registered; .... | 1873 5 aie 500,000 7 J. & J. do July 1, 1893 
Brookiyn Elevated—1st mort., gold........ ........- ee-- | 1879 | 1,000 1,150,723 6 g. |M. & 8. New York. Sept. 1, 1917 
Receivers’ certifie’s, payadle in cash or 1st M. bas. oni 1881 cone 1,456,000 rece ee eee PRE tee 
I i i a oa ie Cece a us S.C ves 344,584 cece sony 8 Ti El RES SE | beeen 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..) .... ) ..-. eee es eee OE ee 
ON NN SOOT LEED TAT TE 5 1867 | 500 &e. M. & §.|N. Y., Gallatin Nat. B’k| Mar. 1, 1887 
Mow mers. (or B1 090, 00D) :....-cccccccccccccccecese 69 | 1881 peal cece ssed-20,> . - Jueieieese! no © gees 
Mortgage on Rockaway Branch................... ey sree ses TT a Oe ee Bee Pee eee 
Buf. Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. I'd). .-. a 8. webe 1,000 J. & J.| New York, Erie Office. ; Jan. 1, 1896 
Buffalo New York & Erie—Stock.................-.. + tp 100 34g |J. & D.| N. Y., Erie Railway. | Dee. 1, 1881 
SD anacctutbnnbedesetonseesuns ppessesss 140 | 1876 ,000 7 (jj. & D. do do Dec. 1, 1916 
Buffalo N. Y. &€ Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e. 6 g. |\J. & J.|N.Y., Post, Martin& Co.| July 1, 1896 
MOPFtZBRO......-- ence sccccccceces coccrercce cocee 121 | 1878 | 500 &e. 7 g. | Q.—M. | Buffalo, F.& M. Nat. Bk. 1908 
Buffalo Pitisburg & Western—Common stock....... ed eese 50 paed wie R-. 5 eee eaastuee 
ferred stock (6 per cent. Not cumulative)....; 294) .... 50 seae ee ee ee ee eee Tae 
Mortgage bonds (for $7,500,000), coup... ......-.. 274 11881! 1,000 6 g.|A. & O.| New York, Agency. | April1, 1921 
Aas mores (W. && FF. TRIS. occcc- cc ccccccsccccccee 50 | 1865 1,000 7 f. & A.|Phila., E.W.Clarke & Co.) Feb. 1, 1896 
1st mortgage (Oil Creek RR.)..........-..-----.-- 38 | 1862) 1,000 7 A. & O.|Phiia., Manuf’rs’ N. Bk.| Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.)...... Scena 25 | 1870 | 500 &c. 7 J. & J.|Phila., E.W.Clarke & Co.| July 1, 1890 
94 morteaee (Pitts. T. & B.).........cccccccccsees 120 | 1876 | 100 &e. 7 F. & A.|Phila., Manuf’rs’ N. Bk.| Feb. 1, 1896 
Buffaio & Southwestern.—Stock (one-half of it pref.); 67 | .... ome eed — + ileliniaiettiee noise sila di 
Bee MRGURNRES BORER, BOEE . ..n0cc0c-cccccccccccccssce 67 | 1877 1,000 g. |J. & D.|N. Y., First Nat. Bank.) July 1, 1908 
Burlington C. Rapids ¢ Northern—Stock.... ........ Ps Been 100 vane sone SOON ROO Tes 
ist mo ES ah aa OF AS Sa 369 | 1876 | 100 &e. 5 J. & D.|N. Y., Central Trust Co.| June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879 | 1,000 72.\M. & §S. do do Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., 1st mort., gold, guar. 55 | 1880); 1,C00 6g. \|A. & O. do do Oct. 1. 1920 
Cairo ¢ St. Lowis—1st M., income (not cumulative)| 144 | 1881 1,000 5 g. |A. & O.| New York or London. 1921 
Oalifornia Pacific—1st mortgage, gold.......... ---- | 114 | 1867); 1,000 7 g.\J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 114 | 1871; 1,000 6g. \J. & J.|N. Y., Nat’l] Park Bank.) Jan. 1, 1891 
3d mart., guar. by C. P. ($1,000,000 are 3 p.c.).| 114) 1875 500 3&6 J. & J.\N. Y.,Cent. Pacific RR. y, 1905 
California Southern—1st mort. ($25,000 per mile).| .... | .... seen 6 nade Boston. 1921 
Camden & Atlantic—Stock ($880,650 of it pref.)....| 67) .... 50 3lgonpf.)_ .... Camden, Co.’s Office. | Nov., 1880 
ist mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7 g.\J. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
2d mortgage, extended in 1879.................... weoe | 1854 y 6 | & O. do do Oct., 1, 1904 














Boston & Providence.—Sept. 30, 1881, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough. 4 miles; total operated, 68 miles. Chartered 





in 1831, and road opened in 1835. The company have valuable depot 
properties in Boston. 
Gross Net Traffic Other Divi- 
ears Earnings. Receipts dends. 
I .,  E $378,032 $20,797 6 
Ce es 348,069 21,377 6 
 * ees 375,947 19,595 6lo 
| ae 355,748 19,395 8 
| ES 45 347,523 19,167 8 


Lease rental paid in the years consecutively was $11,308, $10,956, 
$10,917, $11,560 and $11,605. Notes outstanding September, 1881, 
$360,000. (V. 33, p. 561.) 

Brooklyn Elevated.—In progress. Receivers were appointed October, 
1880, and a compromise effected February, 1881, by which reorganiza- 
tion was made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 lst mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and Receiver’s certificates and income bonds issued 
for the assessments in certain proportions. Capital stock of new com- 
pany is $4,000,000 authorized, but only $2,655,600issued. The Recciv- 
er’s certificates can be exchanged by the new company for Ist mortgage 
bonds. See full statement in CHRONICLE, V. 32, p. 551. (V. 32, p. 205, 
23 ', 265, 396, 468, 551; V. 33, p. 441; V. 34, p. 203.) 

Broot:lyn & Montauk—(Southern ol L. I.)—Bushwick to Patchocue, L.I., 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
miles; total, 64 miles. Extension to Moriches, 15 miles, ready July, 
1881. This was first the South Side Railroad of Long Island, which 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Long 
Island. On June 3, 1879, the property was again sold in foreclosure of 
the second mortgage, and this company organized. The preferred stock 
has a preference ot 7 per cent, not cumulative. It is leased to the Long 
Island Railroad for 50 years at 25 per cent of the net earnings of the 
whole Long Island RR. system, including its leased lines. The new 
mortgage for $1,000,000 is to take up the first and balance issued for 
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on 
- 1h aa and both principal and interest on the $250,000. (V. 32, p. 


Buffalo Bradford €& Pitisburg.—Sept. 30, 1880, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased tg New 


SS $40,600 a year. Capital stock, $2,286,000. In March, 
1880, a dividend of 1 per cent was paid. 

Buffalo New York & Erie.—October 1, 1880, owned from Buffalo, N.Y., 
to Corning, N. Y., 140 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly by the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
represen®ng cost of road, $3,330,000. 

Buffalo New York & Philadelphia.—Sept. 30, 1881, owned from Buffalo, 
N. Y., to Emporium, Pa., 121 miles. At Emporium connects with Phila- 
dielphia & Erie. In April, 1880, the stock was sold to asyndicate. See 
¥. 32, p. 444. In 1881 purchased the McKean & Buffalo Road, 22 miles, 
having $388,200 stock. Gross earnings in 1880-81, $1,142.214; net 
earnings, $507,718. Capital stock, $2,343,100. (V. 32, p. 444; V. 33, 
p. 641, 686.) 

Buffalo Pittsburg éd West.—Jan., 1881, owned from Salamanca, N. Y., 
to Oil City, Pa., 100 m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to 
Buffalo, N. Y.,140m.; Union & Titusville Branch, 25 m; and Titusville 
& Oil City Railway, 9 miles; total length, 294 miles. This was a consoli- 
dation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and 
other roads. 

The annual report in V. 34, p. 202, says: “When these roads shall all 
have been completed, you will have a line from Oil City to Buffalo of 
about 138 miles, and the line from Chicago Junction, via the Valley of 
the Allegheny, to Salamanca, 300 miles, and from thence, if it should 
prove necessary, owing to our inability to make satisfactory terms with 
the New York Lake Erie & Western Railway Company to extend the 
Mne to Olean, at the junction of the New Yerk Lake Erie & Western 
Railway, Allegheny Central Railway, Olean Bradford & Warren Rail- 
way, and the Buffalo New Yerk & Philadelphia Railway, a further dis- 
oo of 20 miles, making in all 320 miles from Chicago Junction to 

aa” * © 

“ At the close of the fiscal year your company had in its treasury the 
a securities : 


: ’, RR. common stock, 7,100 shares....- tibtviecddeabel $355,000 
5. P. & W. RR. preferred stoek, 8,400 shares.................... 420,000 
B. P. & W. RR. general mortgage bonds........................- 415,000 
N.C. & O. C. RR. common stock, 3,000 shares................... 159,009 
N.C. & O. C. RR. preferred stock, 9,000 shares ................. 450,000 
N.C. & O. C. RR. first niortgage bonds.............. edvudsgeden 600,000 


oo 


* And owed the following: 
Balance due on loan incurred to purchase New Castle & Frank- 


ELE EE SIT SEF pe PRE Sc Ss ESTE, ONE $117,724 
Betterments of New Castle & Franklin Railroad................ 50,000 
Floating debt of P. B. & W. BE Co... ccccccs cocccccccccccccecs 35,000 


For the year 1881 the gross earnings were $598,968; net earnings, 
$244,692; credit balance of interest account, $32,347; from which 
deduct coupons paid, $264,040; leaving a balance of $13,000. 

The preferred stock is entitled to 6 per cent, when earned, but is 
not cumulative. The lst mortgage bonds of the several roads #bove 
due respectively April. 1882, July, 1890, and February, 1896, were 
offered an exchange for the new bonds due 1921, the option expiring 
Aug. 31, 1881. (V. 32, p. 16, 99,101, 182, 367; V. 33, p. 46, 467, 559, 
641; V. 34, p. 85, 202.) 


Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James. 
town, N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 18380, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Gross carnings in 1879-80, $349,441. (V. 
33, p. 687; V. 34, p. 133.) 


Burlington Cedar — d Northern.—Dee. 31, 1880, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia ,to 
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia.,48 miles; Elmira, 
[a., to Montezuma, 83 miles; leased, Holland to Clarion, 55 miles; total 
operated, 563 miles. Organized as the Burlington Cedar Rapids & Minn., 
June 30, 1868, and main line opened to Plymouth 219 miles, and branches, 
149 miles, toend of Sept., 1873. Defauit Nov. 1, 1873. Property sold 
under foreclosure June 22, 1876, and given up to the purchasers July 1, 
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern road are 
endorsed (on the bonds); they are redeemable at 105 after Oct. 1, 1890 
Gross earnings year ending December 31, 1880, $2,053,481, against 
$1,534,950 in 1879; net $709,757, against $550,142. Interest paid, 
$367,420. The company guarantees the above bonds mentioned. They 
also guarantee $150,000 of Minneapolis & St. Louis bonds. The annual 
repert for 1880 said that the surplus earnings of the road, in excess of 
operating expenses and payment of fixed charges, had been devoted to 
the improvement and equipment of the company’s railway. The fol- 
lowing is a comparative statement of earuings and operating expenses 
for the years ending December 31: 


Gross Net 
Earnings. Expenses. Tarnings. 
DEE acrnsdus<deuhusveueunell $1,534,950 $984,908 $550,042 
ee ee 2,053,481 1,343,724 709,757 
| ee ere 2,259,037 1,626,849 632,188 


-(V. 32, p. 69, 154, 367, 418.) 


Cairo & St. Louis.—Dec. 31, 1880, owned from Cairo, Ill., to East St. 
Louis, ll. (3 ft. gauge), 147 miles. Opened through, March 1, 1875. 
Default made April 1, 1874. Sold in foreclosure July, 1881, and bought 
in, in behalf of bondholders, for $4,000,000. New stock, $6,500,000, 
and new ong as above. (V. 32, p. 396, 551, 611, 685; V. 33, p. 99; 
V. 34, p. 147.) 


California Pacific..—Dec. 31, 1880, owned from South Vallejo, Cal., to 
Sacramento, Cal., 61 mile ; branches—Napa Junction to Calistoga, 35 
miles; Davisville to Knight’s Landing, 19 miles; total operated, 115 
miles. Consolidation (December 23, 1869) of California Pacific and 
California Pacific Extension companies. Leased for twenty-nine 
years, from July 1, 1876, to Central Pacific. Rental, $550,000 per 
annum, and three fourths of net earnings when in excess of that 
amount. General account (December 31, 1880) — Capital Stock, 
$12,000,000; funded debt, $6,850,000; bills payable, $1,272,643 ; and 
other liabilites, accounts, &e¢., $338,419; total liabilities, $20,462,062. 
Extension bonds of $3,500,000 and incomes of $1,000,000 were in 
default, and the new bonds of 1875, guaranteed by Central Pacific, 
were issued in place thereof. 

California Southern.—This road from San Diego, Cal., eastward is built 
by Boston capitalists as a connecting line of the Atiantic & Pacific 
trans-continental route. A second block of $750,000 was offered in 
January, 1882. For $1,100in cash each subscriber receives $1,000 ut 
bonds, £1,000 in stock and $100 in the San Diego Land & Town Co. 
stock. (See V. 32, p. 231; V. 32, p. 52, 189.) 

Camden & Allantic.—Dec. 31, 1880, owned from Camden, N.J., to Atlan- 
tic City, N. J., G60 miles; leased branch, Egg Harbor City to May’s Land- 
ing, 7 as total, 67 miles. Earnings and expenses for three years past 
lave been: 


Years Earnings. Expenses. Protit. 

BED dentecuseces s itiw bite sented $399,061 $277,848 $121,213 
DP scpessdaesgatiahdbuenwath 495,472 ~ 293,345 202,127 
ME « ¢dncwessvantaneevcmnckde 498,838 371,626 127,219 


The preferred stock is entitled to 7 per cent if earned, and to as high a 
rate as paid to common stock if more than 7. A dividend of 342 per 
cent in pref. stock scrip was paid in Nov., 1880 on common and pre- 





Oil City & Ridgway Railway & Mining Gompany common stock 309,000 


ferred stock. (V.32, p. 395.) 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabics, 
————_—_————— Bonds—Princi- 
DESCRIPTION. - — Miles Date Size, or par nate ~ —— = eee ~ = al, When ‘Due. 
- cae lumn headin C., see NO ar en ere Payable, and by ocks— 
For explanation of 0° page of tabiee Road.| Bonds] Value. | Outstanding Cent. [Payable Whom. Dividend. 
ington Co.—l1st mortgage......----- 31 | 1867 |$500&c. F. & A.| Phila.. Penn. RR. Co. 1897 
Camden 6 eek Seiehaos dines taeswenncessoes 396 | .... 100 219 cece . Y.,Grand Cen. Dep.| Feb. 1, 1881 
on w mort., interest guar., (for $14,000,000)...... 291 | 1878 | 1,000 5 J. & J.| N. Y., Union Trust Co.| Jan. 1, 1908 
Fear é Yadkin Valley_—ist MOPt.......- -+-+-- 47 | 1881} 50 &e. 7 ({J. & J.\N. Y., Fourth Nat. Bk.| ........ 
Cnr olina Ventral—1st mortgage, gold, coup. or reg.| 242 | 1880 1,000 6 g. |A. & O.|N.Y., Farmers’L.& T.Co.| April 1, 1920 
2d mort., gold, income, reg., not cumulative. ..... 242 | 1880; 1,000 6g. \J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 242 | 1880] 1,000 6 |A. & O. do do July 1, 1910 
Catawissa—Common stock. ....----- ------++-++--++- 93 | ...- 50 eens a a es da ee 
New preferred stock.....------+++--++++0+++ ccccee coos | cece 50 314g |M. & N.|Philadelphia Co.’s office} Nov.18, 1891 
Old preferred 8tocK........ ----2----++-++-+0++ eeee-| O39] ..-. 00 31g M.&N.| 0 Nov.18, 1881 
Ist mortgage bonds. ...-...------2- --eeee eee e recess 64 1863 - 500 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage bonds.........----++--+--2eere%+ eens 60-8-9 500 &e. 5 &10 | Various} do do 1888 to 1900 
New MOTtgage. .--.-----22---00-seeee eee ee er eeees 93 | 1870 | 500 &c. 7 F. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock. ....-...----2--2--+5- 35 | ...- 100 41g \J. & J.\New York, 44 South st.} Jan. 3, 1882 
Cedar Falls @ Minn.—Bonds on 1st div.,sink.fund.; 14 | 1864 | 500 &c. 7 A. & O.|N.Y.,J.8. Kennedy & Co} April 30, 1884 
Bonds on 2d division, sinking fund............--.- 61 | 1866 | 500 && 7 jJ. & J. Oo do an. 2, 1907 
Oedar Rapids & Missouri River—Common stock....| 274 / .... 100 llg | QO.—F. Boston, Treasurer. Feb. 1, 1882 
Preferred stock, 7 per celt.....-.. -----+-+-------- voce | ---- 100 31g (F. & A. Oo o Feb. 1, 1882 
Ist MOTtZAGE..-.------ eee eee eee ewer eee eee e eee ees 70 | 1861 | 500 Ke. 7 F. & A.|N. Y., Nat’l Park Bank.| Aug. 1, 1891 
[st MOTtZAGE .-.------ee ener eee e ee ence ener eeeeeeees 58 | 1863 | 500 &c. 7 F. & A. do do Aug. 1, 1894 
Ist MOTtZage .-.---.- +--+ +22 eee ee en eee eerste nee eee 146 | 1866 | 500 &c. 7 M. & N. do do May, 1916 
Central Branch Onion Pacific—1st mort., gold ....; 100 | 1866 | 1,000 6 M. & N.|N. Y., Company’s Office.|; May 1, 1895 
Funded interest bonds (coupons held in trust). ..} .... | 1879 | 1,000 7 g. |M.& N.| N. Y., Hanover Bank. | May 1, 1895 
2d mortgage (Government subsidy)....-.. -.--..-- 100 |'66-7-8; 1,000 6 .... |U.S. Treas., at maturity.! 1896,’97, 98 
Central R. R. & Bank, Ga.—Stock.............-.--- 708 | .... 100 4 J. & D. Savannah, Ga. Dec. 15, 1881 
General mort. “tripartite” bds ($5,000,000) coup.| 620 | 1872 | 1,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.) Jan. 1, 189% 
Certificates of debt (for dividend).............---- ..-. | 1881 100 6 iJ. & J. Savannah, Ga. 1891 
Central Iowa—1st mortgage. ..... -.-.------------- .-| 189 | 1879 | 500 &e.| 3, 7 J. & J. New York, Oftice. July 15, 1899 
Income bonds, “debt certificates,” payable at will) .... | 1880 | 500 &e. 7 A. & O. do do 3 mos. notice 
1st mortgage on Chicago Burlington & Pacific...| .... | 1881 ; 1,000 | 12,000 p. m. 6 ig | | hes 1911 
Central of New Jersey—Stock bp deaoensesbasenes666e0 BBO I ccac 100 | 18,563,200 214g | Q.— J. New York, at office. |April 10, 1876 
Mortgage bonds. ......-...+ ---+--sscee-eeeeeeee eee 74 | 1869 | 1,000 ,000,000 7 F. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877)...-.-....--. ---- | 1872 | 1,000 4,400,000 7 M. & N. do do Noy., 1902 
Consolidated mortgage (for $25,000,000).......-. 97 | 1874 | 1,000 | 15,000,000 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative)........-...-- ---- | 1878 |100 &¢c.| 2,450,000 7 M. & N. do o May 1, 1908 
Newark & New York, Ist mortgage.........-..---- 7 ' 1867 | 500 &e. 00,000 7 J. & J.) New York, at office. 1887 

















Camden & Burlington County.—Dec. 31, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles ; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000; total, being cost 
of property, $731,925. Dividends in January and July. 


Canada Southern.—December 31, 1881, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 63 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 404 miles. Default was made, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
guaranteed. The income account for fou years, December being 
partly estimated in 1881, was as follows: 














1878. 1879. 1880. 1881. 
Gross earnings...... $2,480,873 $2,995,366 $3,705,679 $3,372,305 
Expenses. ..........- 2,070,258 2,448,091 2,106,341 2,675,853 
Net earnings ..... .. $410,615 $547,275 $1,299,337 $696,452 
Interest.... ..-..-.-- 353,428 391,452 407,799 678,624 
Surplus . ........ $57,187 $155,823 $891,538 $17,825 


The bonds carried interest at 3 per cent till 1881 and 5 per cent for the 
other 27 years, which accounts for the increase in interest in 1881. (¥. 
32, p. 634, 679; V. 33, p. 715, 743.) 


Cape Fear & Yadkin Valley—Dee. 31, 1880, owned from Fayetteville 
to Gulf, N. C..47 miles. Extension from Gulf to Greensboro to be com- 
pleted in 1881. This was a reorganization of the Western RR. of N. C. 
in April, 1879. Stock, $717,000. In December, 1881, the New York & 
Southern Railway Co. of New York purchased the interest of the State 
of North Carolina. J. A. Gray, Pres’t, Greensborv, N.C. (V. 33, p. 622, 
715.) 

Carolina Central.—March 31, 1881,owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855, Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Solid in fore- 
closure May 31, 1880, for $1,200,000. In 1879-50, gross earnings were 
$166,519; net, $189,269. Tu 1880-81, gross, $564,028 ; net, $250,835, 
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
this company and interest paid. The stock of $1,500,000 is placed for 
five years in the hands of the reorganization Committee. (V. 32, p, 576; 
V. 33, p 357, 559.) 

Catawissa.—Dec. 31, 1880, owned from Tamanend, Pa., to Williams- 

ort, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 

otal operated, 97 miles, Chartered as Little Schuylkill & Susquehanna 

in 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dee. 18,1854. Reorganized under present name in 1859. 
Leased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent of gross earnings and $8,000 a year for company 
expenses. Funded debt is also assumed by lessees. Seven per cent is 
guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Sept. 30, 1880, owned from Owego, NuY., to 
Cayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
and opened in 1834. Reorganized as Cayuga & Susq, in April 1873. 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
$54,600 a year. Dividends on capital, 9 per cent per annum. Capital 
stock (cost of road to present owners), $589,110. A considerable deticit 
to the lessees occurs from year to year. 


Cedar Falls & Minn.—Dee. 31, 1880, owned from Waterloo, Tl., to Minn 
State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
Ungent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. Lease transferred 
to Illinois Central, October 1, 1867. Capital stock, $1,587,000, and 
funded debt, $1,587,000. Total (cost of road), $3,174,000. A sinking 
fund of 1 per cent per annum is provided. 

Cedar Ra ids & Mo. River.—Aprii 1,1881, owned from Cedar Rapids, 
fa., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 
Ia., 2 miles; total operated, 274 miles, of which 214 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross carnings per 
mile; 331; per cent of next $3,000 per mile, and 20 per cent of any 
excess Over $4,500 per mile. Gross earnings year ending Mch. 31, 1881, 
$2,981,714; gross earn per mile, $10,881. The rental in 1880-81 
Was $815,550 and disbursements, including dividends and interest, were 

8,814. The total balance to credit of income account March 31, 

881, wae $611.825. In 1580 purchased a majority of the Sioux City & 

Pacitic Railroad stock. (V. 32, p. Gil.) 





Central Branch Union Pacific—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds 
of the extension are guaranteed by U. P. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress incorporating the 
Union Pacific Railroad. The stockis $1,000,000, of which the Union 
Pacitic holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000; operating expenses, $477,862; net earnings, 
$522,138. (V. 32, p. 335.) 


Central of Georgia (¢& Bank).—Aug. 31, 1850, owned from Savannah, 
Ga., to Atianta, Ga., 2944 miles; branch, Gordon to Milledgeville, 17 
miles; leased—Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In January, 
1880, purchased the former Savannah & Memphis road—Opelika to 
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
road was leased; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$410 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
a — in connccting lines andin the Ocean Steamship Line of 

avannah. 

— Traffic —_——e Payments from Net Earnings~ 
el. 


Years. Gross. Net Leases. Interest. Divid’ds. 
1876-7...... $2,409,092 $826,925 $139,596 $255,412 $187,500 
1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
1878-9...... 2,781,654 1,181,906 439,652 272,428 375,000 
1879-80 . 3,144,102 1,508,652 439,666 We ~~ » eaaddacnn 
1880-1...... 3,707,891 1,389,494 439,666 Ss. Secewadas 


This company and the Georgia Railrozd Company are joint owners o 
the Western Railroad of Alabama, purchased at foreclosure sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this company, 
the Macon & Western aud the Southwestern. (V. 32, p. 44, 334, 398, 
611; V. 33, p. 526, 587, 715; V. 34, p. 31, 177.) 


Central Iowa.—June 30,1881, owned from Albia, Ia., te Northwood, Ia., 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
Chartered as Central RR. of Iowa and opened in 1871. Defaulted and 
placed in hands of a Receiver in 1873. Reorganized under present title, 
June 18, 1879, after foreclosure sale under first mortgage July 18, 1877. 
Gross earnings in 1873-79, $715,563; net earnings, $160,545. In ’79-80, 
eross earnings, $889,468; net, $452,901. The new stock issued ig 
$2,100,000 common; Ist pref., $907,000, and 2a pref., $1,167,800, 
given for the old 2d mortgage bonds. Ist preferred has prior right to 
7 per cent (non-cumulative) trom net profits, after payment of interest; 
then 2d preferred entitled to 7 per cent; any surplus, after payment of 7 
on common stock, to be divided pro rata between the three classes. In 
February, 1880. the income bonds were issued to first mortgage bond- 
hoiders in payment of four years’ net earnings due them, and are paya- 
ble by the company on three montis’ notice. In December, 1881, stoeck- 
holders of this company haa the privilege of subscribing to the bonds 
of the Chicago Burl. & P. (extension line), and received a bonus of Cent. 
Towa stock. Gross earnings, L880-x1, $958,182; net, $138,048. See V. 
33, p. 686. (V. 32, p. 205, 312,500; VY. 33, p. 587, 686, 715.) 


Central of New Jersey.—Dec. 31, 1880, owned from Jersey City, N. J., 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, 
and in Penn., 215; total operated, 395 miles. The principal leased lines 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Lack., 
with their branches, &c. The main lne from Elizabeth to Phillipsburg 
was opened in July, 1852, and extended from Elizabeth to Jersey City 
in 1864. The Long Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on con- 
solidated mortgage interest. Reorganization followed [See scheme, V. 
26, p. 215). Of the $11,500,000 Lehigh & Wilkesbarre Coal 
bonds, $6,116,000 are held by Central of New Jersey and are 
deferred, having no claim for interest till all other bonds are 
sutisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and 
the company was taken out of receiver’s hands in January, 1882. No 
satisfactory report has been issued since 1878. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. The 
American Dock & Luprovement Company, which is virtually owned by 
the railroad company, issued a new mortgage in June, 1881, to retire 
the prior issue and pay off the Central of New Jersey floating debt; and 
the company reserves the right to purchase these bonds by lot at 110. 
The adjustment bonds are payab!e at will, and also the income bonds so 
reported. The operations of the New Jersey Central only, exclusive of 
leased tines. showed gross earnings of $4,317,218 and net earnings of 
$1,371,580 in 1879, against $5,506,970 gross and $2,145,222 net in 1880. 
Gross revenue on all Snes has been as follows; 
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, ’ INTEREST OR DIVI Bonds—Prings- 
F lanati a &e., se 4 — | x 3 — Amount ‘Rate per| When |Where — a b pal, Wen Due 
or explanation of column , &e., : , oeke . 
. on first page of tables. oad. |Bonds| Value. |O™*standing | "cent. |Payable Whom. 4 Dividers 
Central ot New Jersey—( Continued )— pss 
Behigh & Wilkesbarre Coal Co., prior liens........)  .... ro ¢ an 1,720,000 | 6&7 fone eer a ee Loe eee 
do do Consol mort........ ---. | 1875 000 7 Q.—M. |N. Y., Cent. RR. of N. J.) June 1, 1 
L. & W. B. Coal Co., inc’me bds, rg. (not cum’lat’e)| ... ---- | 100 &€ 7 M. & N. do do ay 1, 1888 
Aw. Dock & Imp.Co. new M. bds., guar. C.of N.J.4 .... | 1881 ,000 5 J. & J. do do July 1, 192] 
Adjustment mort. (redeemable any time at par)..|; .... | 1878 | 100 &e. 7 M. & N.'N. Y., Cant. RR. of N. J.; May 1, 1903 
Central Ohi SERRE GROUT... ccascccccccdcosqoesces ee | sees 50 3 J. & J.| Balt., at B. & O. office. | Feb. 1, 1899 
ST  ccnatntcnganencosee <enpuagienteewedietind ar | «es 50 3 J. & J. do do Feb. 1, 18 
PE RINED WIE... cocsccccccngnedesscrcocscsscce ae 1. ses 1,000 6 M. & 8. do do Sept., 1890 
Oentral Pacifie—Stock. ..............2--2---ce0--0-ee- 2180 | .... 100 3 F. & A.N. Y. & San Francisco.| Feb. 1, 18989 
ist mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8; 1,000 6¢g.\J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. fund, $50,000) ...... 5 1864 | 1,000 7 g. \J. & J.) Sacram’o State Treas. | July 1, 1884 
1st m.8. Joaq’n Val. Br., gid (s.f. $50,000)........-. 146°! 1870 | 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms)..........-.. 742 | ... coee 6 (\J. & J. U. 8. Treasury. 1895 to ’98 
Western Pacific, lst mort., gold, (s. f. $25,000)...; 158 | 1869 | 1,000 6,000 | 6g. \J. & J.) N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien..............-.. 123 | 1869 aid 6 one U. 8. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 6g. |\J. & J.) N. Y., Fisk & Hatch. | Jan. 1, 1988 
Cent. Pac., mortgage. on C. & O. Branch.......... 152 | 1872 1,000 62./\J. & J. Wey York & London. | Jan. 1, 1892 
San Fran. O. & A., lst M. (s. f.$100,000)..........-. 20 | 1870, 1,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant morro bonds.............--.------- ---. | 1870; 1,000 6g. A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1899 
Income bds.($6,000,000), skg.fd.,10 p.c.perann’m; All. | 1878 , 1,000 8 g. |M.& N.| N.Y. and San Fran. | May 1, 1888 
Charlotte Columbia & Augusta—l1st mort. consol...; 195 | 1869 | 500 &e. 7 J. & J.\N. Y., Nat. Park Bank.) Jan. 1, 1895 
titi eee penadbahipedebakeseatéaee 195 | 1872 | 1,000 7 A. & O. do do Jan. 1, 1910 
Chartiers—1st mortgage.........-..--.- oecsescoosess 23 | 1871 | 1,000 7 A. & O.| Philadelphia, Penn R.R.| Oct. 1, 1901 
Cherry Vailey Shar. d Al.—ist mort. lien on road. 21 | 1869 | 500 &e.! 7 J. & D.|N.Y.,Del.& Hud.Can.Co.| Dec. 15, 1899 
Ohesapeake & Ohio—Purch. money funding bonds...| 428 | 1878 | 1,000 | 6g. \J. & J.} N. Y., Fisk & Hatch. | July 1, 1898 
i "il «csssedpngecscenscsoeeseeses 503 | 1878 | 1,000 6g. |A. & O. do 0 July 1, 1908 
do St ttl <tekchtinineicnehbehaon cee 428 | 1878 | 100 &e. 6g. 'M.& N. Company’s office. July 1, 1 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e. 6 J. & J. do do July 1, 1918 
iIstsnortgage, gold, Peninsula Extension......... 42} 1881); 1,000 6g. A. & O. do do Jan. 1, 1911 
Chesapeake Ohio d Southwestern—Stock............| ---- sis sims Sta re Gee es a PERE Eee 
Oheshtre—Stock, preferred. ................-2e0- -e- ae E. cateein 100 2,100,000 1» J. & J. Boston, Office. Jan. 10, 1882 
Bonds, not mo tintin idatiibibsegeanubabenknnee weer 500 &e. 800,000 6 J. & J. 0. do July 1,°96&’98 
Chicago & Alton mmon stock...................- mae | ‘wane 100 | 11,181,841 4 M. & 8.'N.Y.,Jesup, Paton &Co.| Mar. 1, 1882 
Preterred st’ck (7 pv. c. y’rly not cumulative) ..... 649 | .... 100 2,425,400 4 M. & 8. ty) Mar. 1, 1882 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 | 62. \J. & J.'\Lond’n,J.8.Morgan&Co.! July 1, 1903 
Gross Net Paid from Net Earnings——— | Tennessee & Ohio Railroad, Charlotte to Straitsville, 47 miles. Consoli- 
Years. Earnimgs. LEarnings. Leases. Interest. Dividends. | dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
1874.... $8,609,276 $4,468,675 $1,128,434 $807,406 $2,000,000 | & Augusta. The road has been under the control and management of 
1875.... 7,411,637 3,282,910 1,059,549 658,243 2,013,125 | the Richmond & Danville since 1878. Gross earnings 1879-80, $541,- 
76.... 6,983,173 3,188,469 983,113 675,609 515,000 | 116; net, $184,566; gross in 1880-81, $626,919; net, $211,990. There 
77.... 5,753,413 2,484,846 06,345 563,114 .......... are, in addition to the above, bonds, $189,500 of old Columbia & 
1878.... 5,589,526 2,302,770 699,134 734,500 Fe MAAR. Augusta bonds yet outstanding, due in 1890. Stock issued, $2,578,000. 
i ee oT eee duauaas —(V. 32, p. 467, 577; V. 33, p. 736; V. 34, p. 59.) 





—(V. 32, p. 295, 231, 396, 420, 444, 454, 468, 635; V. 33, p. 23, 93, 
528, 502, 559, 622, 686, 743; V. 34, p. 145, 189, 203.) 


Central Ohio.—July 1, 1880, owned from Bellaire, O., to Columbus, O., 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 

65. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
ety perpetually. In 1879-80 gross earnings were $1,003,565; net, 

11,454; lease rental, $351,247. The road between Newark & Col- 
umbus (33 miles) is owned jointly with the Pittsburg Cincinnati & St. 
Louis RR. Co. 


Central Pacific.—Dec. 31, 1881, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles; 
operated under lease or contract—the Southern Pacific in California, 
Arizona and New Mexico, California Pacific, 115, and others, 299; 
total, 1,652 miles; total length of road operated and accounted for Jan. 
1, 1882, 2,865 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10, 1869. The Union Pacific was 
completed on the same day. The prices of stock have been as follows: 





1882. 1881. 1882. 1881. 
wih 9473- 8734 9544- 86 Re ae Io- 89% 
Feb_... 5 ateialaaniatnt 9344- 801 | August Jn ndéss én 94 - 8742 
March ae en 912g- 831s | Sept’ber RE ES 98 - 8 
in ER SITE 89 -8 October. ....-...... 96%- 901% 
| RL Padekcatees 987%3- 86% | Nov’ber . ....-...... 9733- 93 
DERG. ccce cecc™coe ce OE DE 1 DOT RSE .  ccccccccce 953e- 887 


The annual report for 1880 in the CHRONICLE, V. 33, p. 327, had the 





following: 
INCOME ACCOUNT. 

Receipis— 1879. 1880. 
Net earnings (over rentals) .............-. $5,946,434 $7,634,504 
Interest on sinking funds ................ 233,903 254,617 
Land grant bonds redeemed ............. j 200,000 
i «1ncmeeseeneteeeitebesh neon 97,80 54,855 
Contract with W., F.& Co.—Stock sold... — ........ 348,140 

NR sce loercnencseees $6,711,145 $8,492,116 

Disbursements— 


i 


$3,667,885 $3,715,325 
Dividend Nos. 9 and 10........ .........- 3 


,406,530 








_ Total disbursements.................. $3,667,885 $7,121,855 
i spneleneane $3,043,260 $1,370,261 
Earnings and dividends for several years have been as follows: 
Ave. Gross Operating Net Dividend 
Years. Miles. Earnings. Accounts.* Earnings. io Stock. 
1876..1,425 $16,996,216 $7,857,211 $9,136,005 $4,342,040 (8) 
1877.. 1,783 16,471,144 7,774,418 8,696,726 4,342,040 (8) 
1878.. 1,941 17,530,858 8,780,312 te: . ccesseknnwbe me 
79.. 2,178 17,153,163 10,207,862 AREER 
1880.. 2,300 20,508,112 12,045,668 462,444 3,406,530 (6) 
a nannies 24,094,100 ssoncccess. Deastee 3,556,536 (6) 


* Leased lines rentals included in operating expenses since July, 1878. 


The land department makes the following exhibit: Total grant from 
the United States (12,800 acres per mile), 7,997,600 acres; grant to 
the California & Oregon Railroad, 3,724,800 acres; total, 11,722,400 
acres. ‘Lhe ands have been sold mostly on five years’ time, with a cash 

ayment ot 20 per cent at time of purchase. There had been sold prior 

the execution of the land mortgage, Oct ber 1, 1870, 127,637 acres 
for $295,065, and since 1875 yearly sales as follows: 1876, 36,503 
acres, at an average of $7 54 per acre; 1877, 92,647 acres, at $12 9914; 
1878. 78,100 acres, at $3 24237g; 1879, 43,258 acres, at $35 2212; 1880. 
214.852 acres, at $3. (V. 82, p. 69, 93, 121, 154, 199, 231, 658; V. 33, 
p. 73, 153, 254, 327, 328, 736; V. 34, p. 175.) 


Charlotte Columbia & Augusta.—Sept. 30, 1881, owned from Charlotte: 
N.C., to Augusta, Ga., 191 miles. In November, 1831, leased Atlantic 





Chartiers.—Dec. 31, 1830, owned from Mansfield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1880, $93,733; net income, 
all sources, $31,730; in 1879, gross earnings, $84,660; net income, 
$24,749. Capital stock, $648,302. (V. 32, p. 498.) 


Cherry Valley Sharon & Albany.—Sept. 30, 1880, owned from 
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869 
and opened in 1870. Leased on completion to Albany & Susquehanna. 
Sold to Delaware & Hudson Canal Co, for $320,119. Rental $21,000 a4 
year. Capital stock, $387,650, and funded debt, $300,000. | 


Chesapeake & Ohio.—Sept, 30, 1880, owned from Richmond, Va., to 
Huntington, W. Va., 428 miles; branches 9 miles; total operated, 437 
wiles. In October, 1881, completed to Newport News, 75 miles. Con- 
solidation of Virginia Central and Covington & Ohio, and opened 
through March 1, 1873. The old company defaulted in 1873 and 
the road was sold under foreclosure April 2, 1878, for $2,750,000, 
and reorganized under present auspices. The Eliz. Lexington & Big 
Sandy Railroad connects on the west, and in 1881 an interest in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

The annual report for 1879-80 was published in V. 32, p. 154, and 
the President, Mr. C. P. Huntington, said in his report: ‘“ The financial 
condition of your company is good. Before any considerable amount 
of money will be required to meet the interest on its bonds, the whole 
line of road will be laid with steel rails, well equipped with rolling 
stock, and the track thoroughly ballasted, and, most of the way, with 
broken rock. Earnings and expenses were as follows: 


Gross Operating Net 
Years. Earnings. Expenses. pee 
oo, ..-. $1,702,533 $1,363,225 $339,308 
a oe 1,936,360 1,594,739 341,621 
ee 1,891,542 1,507,332 384,209 
I cnnsndueennneniwenete 2,914,245 1,945,018 569,227 


Under the reorganization the stocks are as follows to July 1, 1881: 
Common, $15,906,138; preferred stock—first, $7,247,803; second, 
$3,188,489. The “B” bonds take interest in first preferred stock till 
November, 1881; in 1881-82 3 per cent cash and 3 per cent stock; in 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
second mortgage currency bonds till July, 1884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 
and afterwards all cash, if the earnings are sufficient but “ all interest 
not paid in cash to be paid in second preferred stock.’”’ The cash interest 
on series “B” begins at $450,000 per year in 1881-82, and runs up to 
$900,000 in 1883-84 and after, First pref. stock has prior right to 7 
per cent from surplus; then 2d pref. to receive 6 per cent; both classes 
precede the common.@@(V. 32, p. 154,544; V. 33, p. 467, 517, 553, 
715, 743; V. 34, p. 85.) 


Chesapeake Ohio & Southwestern.—This company forms the western 
connection of the Chesapeake & Ohio and the Lexington & Big Sandy. 


Cheshire.—Sept. 30, 1881, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total — 
ated, 80 miles. $51,0Q0 rental paid to Vt. & Mass.for leased portion 
of road. Gross earnings in 1880-81, $622,595; net earnings, $84,410. 
Capital stock—common, $53,300, and preferred, $2,100,000. 


Chicago & Alton—December 31. 1880, mileage as follows: Joliet 
to East St. Louis (main), 244 miles; Branches—To Coal City, 4 miles; 
Dwight to Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 
miles Total owned, 366 miles. Leased—Chicago to Joliet, 37 miles; 
Joliet to Mazon River, 24 miles; Bloomington to Soeerer 150 miles ; 
Louisiana to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. 
Total leased, 474 miles. Total operated, Dec. 31, 1880. 840 miles. | 

Chartered as the Chicago & Mississippi, Feb. 27, 1847; reorganized 
under act of January 21, 1357, as Chicago Alton & St. Louis, and under 
act of February 16, 1861, the present corporation succeeded to the 
property, which was sold under foreclosure in the following year and 
transferred to new organization in October, 1862. . and St. 
Louis were connected by the present line in 1864. he Joliet 
& Chicago is leased from January 1, 1864, for the term of its 


charter, and forms part of the main line. Rental, 7 per cent on stock and 
8 per cent on bonds. The St. Louis Jacksonville & Chicago is leased in 
perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross 
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Se ee TERES’ > "IDE Bonds—Princi- 
DESCRIPTION. - Miles Date | Size,or| 4 mount 7 a = — — a | pal, Spent Das. 
: ans -olumn headings, &c., see notes; oO ar : : ate per' 1¢n |Where Payable, an 4 ocks— 
ror explanation of oo none of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable! Vhom. ’ Dividend. 
LTE ; 
. . —( Continued )— 
Onienge d Aloe" eee Pe 220 | 1863 | $1,000 | $2,383,000} 7 ‘J. & J.'N.Y.,Jesup, Paton &Co.| Jan.. 1893 
- MO DONS. ...---2-ccercee secceccccccesecesecees 220 | 1862 | 500 &e.; 1,008,000 7 A. & O.\N.Y.,Jesup, Paton & Co.) Jan., 1883 
sitet & Chicago, 7 per cent. stock............-+-- es oo 100 | 1,500,000 1% | Q—J. | N.Y.U.S8. Trust Co. | Jan., 1882 
i e rv do ist mortgage, sinking fund..... 38 | 1857] 1,000 306,000 8 iJ. & J.N.Y.,Jesup, Paton &Co.| July, 1882 
st. Louis Jack. & Ch., 1st mortgage..........----- 150 | 1864} 1,009/ 2,365,000 7 |A. &0O. do do April, 1894 
; do do lst M. endorsed by C. & A.. 37 | 1864 1,000 564,000 7 fA. & O. do do —_ 1, 1894 
: do do 2d M. endorsed by C. & A.. 37 |} ¥868 | 1,000 188,000 7 \J. & J. do do uly, 1898 
‘ do do 2d mortgage. .......--.--02- 150 | 1868 | 1,000 60, 7 iJ. & J. do do July, 1898 
: Louisiana & Missouri, 1st mortgage........-.--.-- 101 | 1870; 1,000 439,100 7 F. & A. do do Ang., 1900 
g do de 2d mort.(int. guar. C. & A.)| 101 |} 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
: do do guar. pref. stock......--.-- wee+ | ---- 100 262,100 31g iF. & A. do do Feb. 1, 1882 ; 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79; 162 | 1878 | 1,000 2,939,000 6g. |\M. & N. do do May 1, 1903 
F Preferred stock do guar. C. & A......... OR, Bees 100 1,750,000 lly | Q.—F. _ do ~ do Feb. 1, 1882 
i @ommon Stock GO eevee neo --+-- 200-220 rr? ae cali 189,900 7°40 .... |Chic., Ill. Tr. & Sav. Bk.|} May 20, 1881 
4 C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold) .... | 1877 | 1,000 700,000 6 \A. & O.|N.Y.,Jesup, Paton &Co.| Oct. 1, 1912 | 
Chicago é Atlantic—1st mortgage, gold..........--. 257 1881 1,000 6,500,000 6 ¢.'M. @& N. New York. May 1, 1920 
Chicago Burlington & Guiney—ltock Ee ee Beef: asnn 100 weg a iy 2 | Q.—M. |N. Y., Bk. of Commerce.} Dee. 15, 1881 
j : CE eas geben eveeouse ese soe see OU, eee cee8  -. .. ~2aeeeeeeeee ."  . 5. eendegues 
: Republican sinking fund, (trust).............--- 466 | 1858 | 1,000| 2,493, 8 J. & J.\N.Y., Bk. of Commerce.| Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 | 13,981,000 7 iJ. & J.\N.Y.N.Bk.of Com.&Bost} July 1, 1903 Z 
Trust mort.on Iowa lines,coup.or reg.(s.f. Llgp.c.);} 740 | 1879 1,000 | 12,000,000; 4&5 ‘A. & O.'N. Y., Bk.of Commerce.|} Oct. 1, 1919 
Bonds (Repub. Val. and Bur. & Col.bonds pledged)} .... | 1881} 1,000 7,895,000 4 er a rrr eee aoe. 
Northern Cross R. R. 2d. mortgage, gold ......--- 100 | .... Joud 691,000 4g. J. & J. Frankfort. July 1, 1890 . 
Trust mortgage (Burlington to Peoria)......-...--- 4 ee sind 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 iz 
Plain bonds (coupon or registered). .....-----.---- ---- | 1872 1,000 552,475 7 J. & J.} Boston, Co.’s office. Jan. 1, 1896 : 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 5 J. & D.' Boston, Co.’s Ottice. | June 1, 1895 A 
Dixon Peoria & Hannibal, 1st m... Coupon 40 | 1869 | 500 &c. 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 % 
Ottawa, Oswego & Fox Riv., 1st M | put may be 70 | 1870] 1, 8 J. & J.| New York and Boston. | July, 1900 is 
Illinois Grand Trunk, 1st mort.... { registered 44 | 1870 | 500 &e. 8 A. & O. Boston. Oct., 1890 i 
uincy & Warsaw, 1st mortgage .._ . 40 | 1870; 1,000 8 J. & J.\N.Y.,N.Bk.of Comm’rce} July, 1890 iv 
wis for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876} 1,000 5 A. & O. Boston. Oct. 1, 1901 "3 
uiney Alton & St. Louis, lst mortgage, quar..... 46 | 1876 1,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 iF 
url.& Mo. Riv., lst on r’d &400.000ac’s’'d ) Cp. | 281 | 1863 | 50 &e. 7 |A &O.|Boston and New York.| Oct. 1, 1893 is 
i do 1st M.on Be Oe atk: oth cer.) $ or 40 | 1869 | 500 &ce. 8 J. & J.'|Boston, 49 Sears’ Bldg.} July 1, 1894 3a 
f do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.) .... | 1870 | 500 &e. 307 8 J. & J. do do July 1, 1889 + 
f PS 
| earnings until the amount reaches $700,000, with a minimum of $240,000 : _ Miles. Miles. : : 
ayear. Com. stock, $1,293,000; pref., $1,034,000; V. 32, p.176. Pref. | Nebraska City to Central City 150} Pacific Junc.to Council Bluffs 18 rs 
stoek has prior right to a non-cumulative dividend not exceeding 7 per | N ehama City to NebraskaCity 27 <a if 
cet. from net earnings, and (after payment of_7 on com.) also shares with | Hastings to Indianela........ Te i ie 95 i 
common in any surplus. 349 paid on com. Noy., 1881. The La. & Mo. | Amboy to Hubbell. ........... 52 | Total operated Dec. 31, 1880.2,772 iB 
River is leased tor 1,000 years from Aug. 1,1870. Rental, 35 p.c. of gross | Atchison to Columbus........ 221 Controlled since - iis 
earnings, but interest guaranteed on 2d mort. bonds and pref. stock as —— | Kansas City to Council Bluffs *199 a 
above; the other pref. stock is $1,010,000 and com. stock $2,272,790. | Total owned Dec. 31, 1880...2,677 | Council B. to U. P. trans. grds. 2 ee 
The Chic. & Ill. River R. R. wassoldin foreclosure Sept., 1879, and pur- Winthrop J. to Atch. Bridge . 1 ify 
chased by thiscompany. The Kansas City St. L. & Chic. was opened} Leabed— Main line to East Neb. City .. 2 a 
through May 1,1879. It was built by the Chicago & Alton Company, | Quincy to East Louisiana .. ; 4g | Amazonia, Mo., to Hopkins .. 50 ig 
and is ieneed ts said company in perpetuity from November 1, 1877. at a |} Branch to Hannibal ........ —— % 
rental of 3D per cent of gross earnings, less taxes and assessments. The i oa viene aieninarsonniilll 2,998 iia 
bonds are held by United States Trust Company as security for the C.&| Used jointly— Te 
A. bonds of 1878 issued to build this road, and a sinking fund of | Alton to East St. Louis....... 21 * 28 miles of this included above a 
$60,000 per —— and ery = — whe Bae re re the a Hamburg to E. Nebraska City 101 under “ Leased.” ig 
cent be more than sufficient to pay bond interest and 7 percent on} ope Chieae ing 11 , idat jan. + 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge Ps Ch cong oe rang x Quincy ‘in Se ae ae ae is 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, tO | Missouri River in lowa. The Q. A. & St. Li. was leased in perpetuit iB 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on | trom ‘Oct. 1, 1876, at a rental of $42,000 a year. The St. L. R.L. & C. 4 
$700,000 bonds. New common stock (C. & A.) for $1,000,000 issued May, was leased from Oct. 1, 1876, at a rental of $175,000 a year. In +. 
1880, see V. 30, p. 408. Prices of stock have been: 1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles, Sy 
—Common. eid Preferred. including leased lines. <A stock dividend of 20 per cent was then % 
1882. 1881. 1882. 1881. made. The Republican Valley RR. stockholders were given a deferred ‘a 
January..... 135 -128 See. “sae... eeccws he 153 -153 stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the = 
February.ec. ------ “eeeess 150%-124 i.e “owesse 14912-11912 | Chic. Bur. & Q. stock was given for this, in the proportion of three ‘i 
lala ai isabatie Re  eeanieates Neameianai 141 -14 shares for four. The C. 8. & Q.4 per cent bonds were then issued a 
BEE ccccceks conces “esecce 140%-i132 i... we ej th inittle.os 145 -145 | against Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and is 
is deccey oar [a ee * ee 147 -147 an equal amount of Rep. Valley stock scrip was also issued to subscribers el 
JUNC.....--22  ------ wees 147 139 ~~ «..... Ccesess 150 -150 | tothe bonds, such scrip being entitled after April 1, 1882, to same divi- te 
ia aA Eee eros a Os RS ae as dends as Chicago Burlington & Quincy stock, and exchangeable into s 
es, aig RTD oo ee) > ae F ovces) seen Mcaiantine that stock at the option of the Company on 30 days notice. See . 
September .. ...... “sees b>. >) ee Sidweus” \' Scammed ieee V. 33, p. 328. The Kansas City St. Joseph & Council Bluffs and a 
7 DE ccdes secece *etucns  . | Neetien 140 -140 | branches was purchased, 254 miles. See statements of those roads, prior S 
/ November... ...... Slteiwign loo) i = Decitd  -wiibins en to consulidation, inSUPPLEMEN? of April 24, 1580; also in CHRONICLE, 3 
; CO a eee 134 -127%_.....«. eeiane > adel re Y. 30, p, 52+. and V. 31, p. 228. . 
: Anmual report for 1880 in V. 32, p. 264. Operations, earnings, &e. The Chicago Burlington & Quincy on its leases of the numerous branch 1 
have been as follows for four years past: " _ ’ | roads usually gave them a tratlic guarantee of 40 or 50 per cent fer pur- ie 
1877. 1878. 1879. 1880. chasing their bonds. Enough of the C. B. & Q. consolidated mortgage 1 
Receipts— ‘ ‘ 3 is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 4 
Net earnings...."..... 2,107,338 2,156,385 2,706,156 3,625,401 | Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincy, a 
) Other receipts ial Wines & 150,0 173.545 33 000 269.505 | Offset_by mortgage of like amount on St. Louis Rock Island & Chicago ¥ 
: ; *—— | road deposited with wwustese. Prices of stock have been: <n ‘a 
. ‘ i 2,257,335 2,329,930 2,739,135 894, S82. . . . ‘2 
eo aoe Se | See 138 -132%4 18219-16733 | July ..... ...... =a 1659-154 a 
Rentals paid........ 528,658 595,125 754,913 41,067,991 | Feb..---- ------ Teese 175-160 | Aug..... ....-. Wee eeee 16112-149 
| Kan.€.8t.L.& Chic. ........ veweceee 102175 20, | Mare. ee. -----eee-ee 1695-1611 | Sept ..... -.---. weeeees 166x -147}2 3 
Interest on debt 574,372 862,751 561.279  771,360|APT..---. -----. Tonnes 166%g-162 | Oct....... ....-. Tee eeee 160-136 x 3 
AX@8*..........02.-- 109,427 448,261 155,96 147,418 | May..... ....-- veneers 173 -165 | Nov...... -...-. weeeee 145_ -136 f 
Dividends............ 926,898 865,109 765,776 854,359 | Jume..... ...... eee 171 -16219| Dec...... ....-.-.-.--- X1395g-1331g _ 
| Miscellaneous........ 28.000 2000 29500 102,006; The last annual report was published at length, with an article on the a 
La. & Mo. R. b'd acct. 48.497 30.737 30.737 30.737 | general situation of the company, in the CHRONICLE, V. 32, p. 347, 365. 4 
| me ; . ; Camparative statistics for four years are as follows: is 
Total disbursem'ts. 2,215,852 2,503,983 2,400.341 2,973,871 1877. 1878. 1879. 1880. ‘= 
Balance, sur. or def.. sur. 41,486 def.174,053 sur.338,815 sur.g21,035 Miles owned. ... ........ 1,575 1,604 1,760 2,675 4s 
* Back taxes paid in 1877, $8,667 ; 1878, $303,266; 1379, $34,025. _| Miles leased & contrild. ao ” we 17 
1 Includes rental of Kan. C. St. L. & C. Total operated...... 1,621 1,709 1,857 2,772 iz 
—(V, 32, p. 264; V. 33, p. 47, 224, 641; V. 34, p. 31, 86.) en a ol seis m ann seen ine - eatin t- 
| Chicago & Atlantic.—Road in progress from Marion, O., on line of N. Y. me ee wage nea gg yt Bed "122 79092999 “Q’ F ‘4s 
, Penn. & Ohio, to Chicago, 257 miles. Built as a connecting line for N. Y. TE Coes. CA [ee oe a 
Kg and N. Y. Lake Erie & West., and both these companies guaran- Net earnings. ........... 5,700,299 6,586,530 7,583,883 11,129,143 a 
the gross earnings on business over their roads to and from the < aa - od ‘ s oS 
Chic. & Atlantic, as security fur interest on the bonds. See V. 33, p. 23. | P-c.of op’g exp. to e’n'’gs 54°58 53°35 48°74 45°69 8 
arm Burlington & Gueas Fam. 1, 1880, mileage was as aa — ACCOUNT. ‘ if 
— »S, % + 
ilcago to Burlington. ....... 205 Keithsburg to Sagetown ..... Bt, ee. eines 5,700,299 6,586,530 7,588,883 * 12,028,458 a 
urlingto atts on) a 0k j ‘lington........ 4? isbursements— a a 
a en Oe ee ors rs a2 | Rentals paid ............ 131,395 155,695 179,093 203,006 is 
Central Depot.............ce<- ® | Chariton to Indianola ........ 33 | Interest on debt......... 2,108,469 2,155,972 2,110,938 3,282,718 oh 
Galesburg to Quincy 100 | Chariton to Chillicothe 15 | Taxes........ Does ccocces 327,159 + 603,437 | 328,844 441,590 a 
Galesburg to Peoria........... 52 | Creston to Hopkins........... 45 | Dividends .............- 2,479,715 2,212,827 3,081,985 4,366,064 he 
Yates City to Lewiston....... 30 | Creston to Fontenelle......... 28 | Carried to sinking fund. 241,104 223,313 230,493 963,385 yy 
Lewiston to Rushville........ 33 | Red Oakto Hamburg........ 40 | Miscellaneous........-... 31,442 ........ $ 423,085 ossecees ‘a 
aurers to Turner Junction... 12 | Red Oak to Griswold .......... 18 | Transfdtorenewalfnd _ ........ 1,000,000 1,000,000 1,250,000 Ai 
reneva to Streator ........... ins 7 illese; 35 = - - 
Shabbona bn Rock Fails nae $6 ae nany ho orl a depp 21 Total disbursements.... 5,319,234 6,351,244 7,354,433 10,106,763 2 
ponents te East pence ao. a Hastings to Carson City...... 16| Balance, surplus...... 381,015 235,286 234,445 91,921,695 } 
) UM WOOG .. oo. cccccce 4) i ian sesqane - : i 
Galva to New omen ih alates . = ramen agg nag he Sa 4 < Includes $899,315 net receipts B. & M. in Neb. land graut. ‘9 
: Keithsburg June.to Keithsb’g 5 | Leon to Grant City ..........- 57 | +t Including $264,656 fm taxes 1373 and 1875. ig 
Burlington to Carthage. . 30 | Albia to Moravia ............. 11| {Balance of accounts written off. _ ‘¢ 
Carthage to Quincy........... 40 | Bethany Junctionto Bethany 29 A stock dividend of 20 p.c. was declared, representing $6,218,539 + 
Sterling to Alton Junction ... 260 | Plattsmouth to Kearney June. 191 | of accumulated income surplus, reducing the surplus by that amount. : a 
. evel. Junc.to Cieveland, Il. 2 | Omaha to Oreapolis .......... 17 | —(V. 32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 33, p- 124, 201, i 
ort Byron to Rock Island... 7 ‘ Crete to Beatrice ........ 2... 30 | 224, 281, 305, 328, 384, 468, 559, 589, 622, 686; V. 34, p. 19, 86.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi- 
For explanation of column headings, &c., see notes — — ey Amount ‘Rate per] When {Where Payable, and by pal, When Due. 
"9 
on first page of tables. Road.|Bonds| Value. |OUtstanding|""Cent. |Payable| Whom, Dividend. 
' Chicago cee & ney—( Oontinued)— a 
: Burl & Mo. i in Neb., bende convert. till Jan.,1882} .... | 1873 |$500d&c. 8 J. & J. Boston, Office. Jan. 1, 1883 
do consol. M.for 14,000,000, ot. $30,000] 191 | 1878 | 600 &e. 6 J. & J. do July 1; 1918 
. do Omaha & 8.W., 1st M., guar........... 49 | 1872] 1,000 8 J. & D. do June i, 1896 : 
: | Burl. & Mo. bonds, s. f. for Atch. & eb. RR. stock] .... | 1880; 1,000 4 A. & O./Boston, ok E. Trust Co.| Jan. 1) isae i 
7 Nebraska consol. mort., guar.................---- 133 | 1877 | 1,000 7 A. & O. Boston, Office. Oct. 2 bf 
=: Republican Valley RR., bonds...................-. ey yee nine 6 J. & J.\Bost., 19 § Bear's Build’g. save 1018 ti le 
. poy & Nebraska. lst seeetange. Citinndidmnie 149 | 1878 | 100 &e. 7 M. & 8. Boston, at Office. Mar. 4, 1908 e' 
| Lincoln & Northwestern RR. bonds ............... .--. | 1880 in Sig 7 J. & J. Boston. Jan. 1, 1910 | 
: menaes City St. Jo. & C. Bl., mortgage .... ....-.. 274 | 1877 | 100 &e. 7 J. & J.| Boston and New York. | Jan. 7 1907 ie 
& do income vonds. reg...| .... | 1877 100 6 A. & O. Boston, at Office. Jan. os 1907 ia 
= Chicago é Canada Southern—1st mort., gold....... 67 | 1872 | 1,000 7 g. jA. & O.'N. ¥., Union Trust Co. | April 1, 1902 } 
a Ohic. Detroit ¢ Canada Gr. Trunk Junction—1st M.| 59|1859| 100 § Wz & 3] London, England. “| July 1; 1884 | 
ai ee Se EE, oe ncccnccaveecovesceseonsesées coos | cose 100 3 M. & 8. Mar. 1, 1882 ; 
1st M., coup. (s. a 10.000 atter _ eer 123 | 1877 | 100 &c. 6 J. & D.i\New Youn. ath Nat. Bk.| Dee. 1, 1907 si 
iz 2a mortgage income a aguagmnanation ERE PP 123 | 1877 | 100 &e. 7 Dec. do do Dec., 1907 i 
: Extension, 1st mortgage............--..--------++- 14 | 1881} 3,00 6 denn do "1981 H 
. Chicago & Gran d Trunk Ist mortgage, $ and &.. 330 | 1880 |£100 &&& 6g. J. & J.\New York and Titans: Jan. 1, 1900 3 
= i , . onc acccguecsetenecospe+ceses 330 |} 1880 500 7 Sept. |N.Y., E.P.Beach,B’way.| July 1, 1939 a 
. 24 mortgae for $6.000,000 ..........220000.-00 2. v-. | 1881|_.... 5 cite WRC rm eas peigaedibed< A 
4 Northwest. Grand Trunk, 1st mort.... .... ..... 66 | 18380 | 500 &e. 6 jJ. & J.\N.Y.,E.P.Beach,B’way.} Jan. 1, 1910 ; 
i Chicago & Iowa—1st mort. , coup. -» May be reg..... 80 | 1870; 1, 8 J. & J.\New York and Boston.) Jan. 1, 1900 ff 
S dt neta nc enetaeheneosseess eeennEne cos 60 | 1871; 1,000 8 J. & J. do do Aug. 1, 1901 ' 
4 Chicago lowa & 5 enone jeee onnne stesesees t= 100 4 J. & J.| Boston, by Treas Jan. 2,: 1382 
’ DE MOTTTASS (NOW 1G8)....... co0.c0..ccccccccccccces- 82 | 1860 | 100 Ke. 5 J. & J.|Boston, Merchants’ } Bk. J.&J.,1881-33 
“i 3d do ins ikea tenddondinetnwedpes 2 | 1863 | 500 &e. 7 F. & A.|N. Y., Nat. Park Bank. Aug. 15, 1892 
: Chicago Mitwaukee & St. Paul--Com. stock........ SSP f cose 100 3'g (A. & O.| New York, Office. | Oct. 15,1881 
i. Preferred st’ck (7 p.c. y’rly, not cumulative)...... 1,72 heesiine 100 3% |A. & O. do do Oct. 15, 1881 
_ Consolidated mortgage (for $35,000,000) ......... oe. | 1875 ; 7 J. & J. do do July 1, 1905 
A let mortgage (Lacrosse Diy.)...... Cou but (; 37011863; 1,000 7 J. & J. do do 189: 
: ED: dcrsathabinasness oots es a 70 | 1864 | 1,000 7 |A. & O. do do 1884 
ist mortgage (lowa & Minn.)...... Bn Band 220 | 1867} 1,000 7 iJ. & J. do do 1897 
1st mortgage (Minnesota Central). {}, po od 49 ; 1864; 1,000 7 J. & J. do do 1894 
let mortgage (Iowa & Dakota). t oak .... | 1869 | 1,000 7 \J. & J. do do 1899 
1st M.,Ia.&Dak.Ext.($15,000 p.m.) 335 | 1878 | 1,000 7 J. & J. do do July 1, 1908 ' 


























Chicago ¢ Canada South.—Dec. 31,1881, owned from Grosse Isle, Mich. | waukee, and others. The Milwaukee & St. Paul afterward pur- 
3 to Fayette, O.,67 miles. On Nov. 1, 1879. it was transferred tothe Lake | chased the St. Paul & Chicago Road and others, and built the line 
Shore & Mic h. South. It has a capital stock amounting to $2,667,400 | from Milwaukee to Chicago, and on February 11, "1874, the company 
and a bonded debt of $2,541,000, and owes upwards of $1,2 000 over- | took its present name. In February, 1880, the Hastings & Dakota 
due coupons. Original cost, ‘$5, 176, 557. It is apartofa projected line | Railroad was purchased, and in March and April the Chicago & Pacific 
between Chicago and Detroit River, but failed in 1873. and the Sioux City & Dakota. The Western Union Railroad was leased 


Chicago Cincinnali & Lowisville.—Dec. 31, 1880, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tion of the Cincinnati Peru & Chicago, and forms a part of the line 
— Indianapolis to Michigan City. No information is furnished by the 
onicers. 

Chicago Detroit € Canada Grand Junction.—Dec. 31, 1881, owned 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included 
in lessees’ returns. ntal—interest, quarterly, $65,700, and div idends, 
a te wid each 2 per cent, $43, S00. Capital stock, $1,095,000, and 
funded d $1,095,000. The road is owned by the lessees, but a 
separate wren «a is maintained in Michigan. 


Chicago & Eastern Illinois.—Jime, 1881, owned from Dolton, = 
to Danville, Ill., 10742 miles; Covington, Ind., to Coal Creek, Ind., 
ret Danville to Grape Creck, 7 miles; leased, Doiton to thicazo 
& W. Be dy 17 miles; Ey ansville T. Haute & C, RR., Terre Haute to Dan- 
vile, ls, 55 miles; Otter Creek to Brazil, Ind., 14 miles ; Danville, Il., 

to Covington, Ind., 13 miles. Evansville Terre Haute & Chicago leased 
May 1, 13880, for $75,000 per year. The Chicago & East Ulinois was 


in 1879 for 999 years, and the bonds were to be retired by the issue of 
the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of the 
consol. mort. bonds of 1875, enough are reserved to take up the prior 
bonds, and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them for the consol. bonds. The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stamped and discharged from: the operation of the sinking fund. The 
Southern Minnesota bonds were allto be exch anged for the honda < of this 
company secured on that line (sce V. 30, p.e433), and the condition of 
those bonds before consolidation may bese n in the SUPPLEMENT of 
April 24, 1880. In June, 1881. stockholders authorized the issue of 
$5,000, 000 new cominon stock, which was allotted to common and pre, 
ferred ‘stockholders of record on Sept. 20 at par, to be issued Oct. 1, 


81. 

The preference of the preferred stock is a prior right to a non-cumula- 
tive dividend of not exceeding 7 per cent from net earnings (except that 
$250,000 above interest on bonds ma be reserved as a working capital 

before payment of the dividend.) Atter payment of 7 on preferred an 
7 on common, both classes share pro rata. Prices of stock of the Chicago 
Milwaukee & St. Paul have been: 








chartered as Chicago Danville. & Vincennes in 1865, and opened in 1872 Common. pone ceferred.———_-—~ 
and 1873. Sold er foreclosure Feb. 7, 1877, and reorganized under 1882. 881 882. $81. 
existing style Sept. 1, 1877. The Louisville & Nashville purchased } January..... 1107-10419 12414-109%4 123 -119%4 132 > 122 
8,000 shares of stock, as reported, and roads will be operated in har- | February.... ...... Ne dabiaete Pe | occa 5 aS eM 12619-1117 
mony. Report for ten months to June 30, 1881, in V. 33, p. 411. (V. {| March....... ...... sneas ee 6=—lokerses = MAR 126 “-120% 
32, p. 437, 500; V. 33, p. 100, 411,502; V. 34, p. 86, 114, 175.) ee ea Mee aa 113%-108 i... Riaient 126 1198 
Chicago & Grand Trunk—This is the consolidation of roads between | May ---.---. ------ "epee 129 “112%... scchdiahabe ion “129 
Detroit and Chicago formed in April, 1880, under the control of the | JUNC.--.---- ------ weeeeee TOG 4120 eveese Peeneee 35M 132 
Grand Trunk of Canada; 335 miles operated, It includes the former July..-..-...  --.. Steeda 128%8-107 a... seetes haba 1383412: 
Port Huron & Lake Michigsn and the Peninsula roads, sold in foreclosure. | AUSUSt....-.-.---- inehapnis 1iGAe- 110 aia, Seekes Seige: 133%6-120"s 
Stock, $6,600,000 in $160 shares. The Grand Trunk of Canada gives a | September... ...... “eeeece “I aaa ak 1 As SX P....... “seeeee 133 Ate + 
traflic guarantee of 30 per cent of gross earnings on business io and | October .-... ...... “seeees 112% 106 oe “seecee 124'9-116% 
from the Northwest Grand Trunk Road, to apply for 20 years on the | November... ...... teeee-- 110% -1 05% Keene eee 125%4-119% 
first mortgage interest and for 30 years on the Northwest Grand Trunk | December... | ......-...... 108%g-10214 —......-...--- 121-117 


interest. “UY. 34, p. 86.) 
Chic. & Iowa.— June 30, 1881, owned from Aurora, I1., to Foreston, N1l., 


An abstr act of the last annual report was published in the CHRONICLE, 
V. 32, p. 466. The following tabie shows the operations earnings, cap- 


80 miles; leased, Flage Centre to Rok fad, =i miles; total operated, 104 _ account, ay Tee SOE 1877 1878 1879 1880. 
miles. C 1artered in 1869 and opened in 1872. In hands of a Receiver tor Miles operated... .... 1.412 1,512 2.359 3,775 


two year: and a-half, and sold Mar. 9, 1878, in foreclosure of second iort- 
gage of $1,150,000, but the sale and ail foreclosure proceedinzs were 
canceled and ovordue coupons were paid. Gross earnings for year 
ending May 31, 1581, were $650,000 and net earnings $3: 50, 000. Cap- 
ital stock, #1328, O00, and funded debt, $1,750,000 ; total stock and 
bonds, $3, 078, 000. Cost of road and equipment, $3, 158,000. This road 
is used by the Chie. Burl. & Quincy to connect with the Lil. Cent. (V. 33, 
p. 99, 124, 321.) 

Sone Iowa & Neb.—July 1, 1880, owned from Clinton, Ia., to Cedar 


OPERATIONS AND FISCAL RESULTS. 
Passenger mileage... 55,925,449 65,498,189 78,119,592 111,561,919 
Rate per pass. p. mile 3° OV cts. 3-09 cts. 2-93 ets. 2°84 cts. 
Freight (tons) mil’ge 271,598, 133 321,818, 903 401,595 i, 734 504, 87 6,154 
Avy. rate p. ton p. mile 2°08 cts. a 80 cts. 1°72 cts. 1°76 cts 


~ $ 
Total gross earn’gs... 8,114,894 8,451,767 10,012,819 13,086,119 
Total operating. exp. 4,540,433 4,792,313 5,473,794 7,742,420 








Rapids, [a. (all steel), 82 miles. Chartered in 1853 and opened in 1858. To ine 574 AG 82 OrQ An, 52Qq Oo? 5 343.6% 
Bridge over Mississippi opened in 1856. Leased to Galen: 4& Chic. Un. at Net napanagran tia 5,574,461 saat 6,530,059 sane 
372 per cent of gross earnings, and now operated by Chic & Northw.; the P.c. of op.ex. to car’gs 96°00 06°70 54°70 eaten 
maximum rental by subsequent agreement not to exceed $500, 000 a INCOME ACCOUNT. 
year. Interest liability, $417,383, and dividends (LO per cent), $391,620 ; 1877. 1878. 1879. 1880. 
total fixed charges, $439,003 a year. Capital stock, $3,916,: 200; funded Receipts— $ $ $ 
ee & puree! interest and dividend balances, $9, 592, and surplus Balance January 1... 1,433,645 2,359,306 2,520,074 3,531,538 
$341, —— total, $4,943,686. Per contra—Construction, $4,662,- | Net earnings.... ..... 3,574,461 8,659,454 4,539,024 5,3 13, 694 
123, 193, and cash and cash assets, $281, 563; total, $4,943,686. The first i ae vied ehaeeusut nen 13,430 74,517 324, 1298 
mortgage has been satistied and canceled as of record, ; 30 
Ewen go Milwaukee ¢ St. Paul. .—Dee. 4 31, 1880, the following was one renee 5,008,106 6,032,190 7,133, rs 9,199.98 
official: reported as the mileage owned and operated Chicago to Mil- $ eCIMENIS— an’ aon 
waukee,® 5 MUS ; Milwaukee to La C rosse, 196 a ; La Crosse to St. | Interest on debt. .... 2,162,159 2,13: 5.730 2 287° 407 2,837,389 
Paul, 13¢ niles ; Milwaukee to Prairie du Chien, 194’ miles ; ; Milton to | Miscellancous ........ D3 $2,040 ..------27- 2 coer atnaes 


Monroe, 4. miles ; ; North McGregor to St. Paul, 212 miles; Conover to 
Decorah, 9 miles; Mendota to Minneapoli 8, 9 miles; Calmer to Marion 


859.564 859,564 


429,607 1,289,346 
385.106 41,078,298 
81000 


Divs. on pref. stock *. 
Divs. on com, stock .. 








Junction, 287 miles ; Austin to Mason C ity, 39 miles ; Hastings to Orton- | Sinking fund.... ..... 53,000 = _ 55,000 70,00 12°5 
e, 02 miles ; Davenport to near Fort Atkinson, 153 miles; Water- | Balance, surplus. .... 2,359,306 2,520,074 — 3,531,058 4,343,283 

wh n,3 iles ; , -ortage, 98 ; Mad- - em a. ae « 
50 7 miles; Milwaukee to Portage, 98 miles; Mad iis ko 5,008,106 6,032,190 7,133,615 9, 199,530 


n to Portage, 39 ‘miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
13 Wabasha to Zumbrota, 59 iniles; Hori icon to Berlin and Win- 
neconne, 57 miles; Ripou to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paraltato F arley, 44 miles; Racine to Rock Island, 197 miles; 
Eagic to ‘Elkborn, 17 mi! es, and Eldridge to Maquoketa. 32 miles; Glen- 
coe to Py and beyond, 206 iniles : “rosse to Madison, 379 
miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jeuny, 109 miles; Mineral Point to Warren, and branch, 51 
miles; Chicago to Lanark J unction, 115 miles; Sioux City to Yankton, 
with branch, ant eens Minneapolis to Burton, 28 miles; from Bridge- 


water wes les ; gud —— branches amounting in all to 100 | Stocks owned, cos 1,51 5, 750 2,163,567 

miles ; total eerste , ne te te iar $ 2469,096 7,133,028 — 
eo & & Poul Railroad Company was ongnaton’ ey Billed: soc’ts rec crwabis 161, 853 185,610 48a TL 564.715 
embrac ty or comp es, inclu e | Materials, fu 7 

grees, & Miscissippi, the oe Chien, the Lacrosse & Mil- Cash on hand ........ 1,181,047 976,160 801,694 382,951 








* A portion of these dividends on preferred stock was stated as pay —¥ 
out of the earnings of the previous year as follows: Ip 1877, $429,607 ; 
in 1878, $859,564; in 1879, $429,781; and in 1880, $429 731. 

1$968,931 paid out i cuilizs of 1879. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1 1878. 1879. 1880. 


Assets— é $ 
Stocks owned, cost. 56, 886, 833 59,001,257 63,399,448 99, 185, 683 
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Me onli i ta RE 


’ gan & Western Division, 78 miles; Milwaukee & Madison Division, 92 





Feprvuary, 1882. } 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































ST ad SRE: > TIDENDS. Bonds—Princi- 
DESCRIPTION. Sanit as Miles Date Size, or caleaceaals — — = aerate = pal, When bu e. 
on igen it eae adings, &c., see notes| 0 0 ar eaten ~ ate per} When |Where Payable, and by ocks— 
For ex planation of oo age of cee Road.| Bonds} Value. |O"Standing | “Gent. | Payable Whom. Dividend. 
; . » St. Paul—( Continued )— : 
Chicago Milwaukee ie ‘ie tbiom... 235 | 1868 | $1,000 | $3,674,000 8 F. & A.| New York Office. 1898 
ist mortgage fF rairie du Chien)... | Coup., but|| 235 | 1868 | 1,000 | 1,315,000 73 IF. & A. do do 1898 
ae ee Weaktth......-----.-- | may’ be .... | 1861 | 1,000 215,000 , aw do do 189 
EC 1st M.(Riv. D.) $&£(conv.) ; regist’d by 130 | 1872 ines ,000,000 7 g. |\J. & J.|London and New York.| Jan., 1902 
Stabe eave, Hastings & Dakota. | end’rsem’t. 75 | 1872 | 1,000 121,000 7 ‘J. & J.) New York, Office. 1902 
1st nO iio & Mil. lM6........-... 85 | 1873 | 1,000] 2,500, 7 IS. & J. do do 1903 
ist ‘ds for Davenport & Northwest RR........---- 160 | 1879 ose 2,500,000 5 J. & J. do do 1919 
—_ rt. on 8. W. Div. Western Union RR.... ... 212 }1879) 1,000 ,000,000 6 s. & 2, do do July 1, 1909 
1st ee on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880 | 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910 
ist mort, on 80. Minnesota Div. ($9,000,000) ..--| 540 | 1880 | 1,000 | 7,900,000; 6 [J & J) do do Jan. 1, 1910 
. i i. . .. .cast sees eeseosenasees sees coee cece _ 949; ‘ . oO oO 
Land eran Tastings & Dakota Div..... ---- .--- 158 | 1880} 1,000] 5,291,000 ? Bee do do Jan. 1, 1910 
S rt, on Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 6,000,000 6 J. & J. do do July 1, 1920 
Sa | rr cove 293|1879! 2... 400,000} 7 (|E.& A. do do Feb. 1; 1854 
ist mort on Wisconsin Valley RR.........------- 107 | 1880! . 107] 1,700,000 6 J. & J. do do July 1, 1920 
prior mort ipa ataameict. ier manent aeeate 107 | 1879 500 | 1,103,965 7 i. & 2 Boston. Jan. 1, 1909 
1at mortgage, Mineral Point Division............. 130 | 1880} 1,600 | 2,600,000 5 J. & J.) New York, Office. 10 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile] 250] 1881 | 1,000 4,200,000 5g. J. & J. do do Jan. 1, 1921 
do Dubuque Southwestern, 1st mort........... 47 | 1863 | 1,000 780,000 7 |A. & O. do do et., 1883 
do 8. City & Dak., Dak. So., 1st M.,eoup., 8. f.| 6119) 1874 | 1,000 600, 7g. |F. & A.| N. Y., Nat. Park Bank.| Feb. 1, 1894 
do do Sioux City & Pembina, Ist mort.| 53 | 1878 | 1,000 300,0 , om do do _—| June 1, 1908 
Chicago & Northwestern—Common stock........-.-- 2,154] .... 100 | 14,988,257 3 J. & D.|New York, Co.’s Office.| Dec. 28, 1881 
Preferred st’ck (7 p. ¢. y’rly, not cumulative)... ... JI 100 | 21,525,352 1% | Q.—M. do do Dec. 28, 1881 
Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh.| 193 | 1859 | 100 &e. 71,4 7 F. & A. do do ug. 1, 188 
Interest ponds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 676,300 7 M. & N. do do Nov. 1, 1883 
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &c.; 3,440,300 7 F. & A. do do Aug. 1, 1885 
Appleton exten., lst mort. on 23 miles and land.. 23 | .... | 500 &e. 116,000 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., 1st mort. on 26 miles and land 26 | 1862 | 500 &e 180,000 7 F. & A. do do Aug. 1, 188 
ist mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1,000 1,632,000 7 F. & A. do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings; ....| .... 1,000 153,000 7 J. & J. do do Jan. 1, 188 
1st mort. (Peninsular RR.) on roads and lands...| 74 | 1863 | 1,000 261,000 7 M. & 8. do do Sept. 1, 1898 
1st mortgage (Beloit & Madison Railroad)........ 46 | 1863 | 1,000 246,000 7 J. & J. do do Jan. 1, 1888 
Consol. sink’g f’d Mortg.........-..----.---.------- 779 | 1865 | 1,000 | 5,222,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, Ist mort., sinking fund, gold.| 126 | 1871 | 500 &e. ,150,000 7g. iA. & O. do do April 1, 1911 
Chicago & Milwaukee, lst mortgage, 2d lien. ..... Se. aise 1,000 1,700,000 7 J. & J. do do July 1, 1898 


1877. ni +1878. 
$ 


$ 
ame ie See TE. scacsccteses vesessoosess 1,750,000 
shee Tad 318,660 112,329 





Miscellaneous items... 264,565 232,736 

Total .....2 cccccceee 60,562,205 63,083,910 74,066,074 103,313,644 

iabilities— $ Rs Fa 4s 

stock, common gcedees 15,401,261 15,404,261 15,404,26L 15,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,279,483 12,401,483 
PER owcccancveeree ss 29,954,500 32,088,500 41,349,500 67,172,000 
All other dues & ace’ts 200,099 305,877 789.927 2,067,165 
Income account. ...-.- 2,359,306 2,520,074 3,531,538 4,343,283 
Unpaid pay-rolls, &c. 364,556 484,715 711,365 =1,048,541 
es eeieees:. | henivees:  . edtteemed > (- igeinbiees Xs 873,911 








Total liabilities... 60,562,205 63,083,910 74,066,074 103,313,644 
—(V. 32, p. 155, 183, 205, 288, 367, 433, 455, 466, 569, 635; V. 33, p 
254, 411, 441, 519, 559, 580, 589, 641, 637, 736; V. 34, p. 114.) 

Chicago & Northwestern.—At the ena of the fiseal year, May 31, 1881, 
the mileage was made up in the annual report as follows : Wisconsin 
Division, 329 miles; Galena Division, 313 miles; Iowa Division, 496 
miles; Madison Division and Extension, 227 miles; Peninsula Division, 
274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern 
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad 
and branches, 662 miles; Iowa Midland Railway, 71 miles; Northwest- 
ern Union Railway, 63 miles; Toledo & Northwestern, 83 miles; Sheboy- 


miles; Iowa Railway Coal & Manufacturing Co., 3 miles; total pro- 
prietary roads, 1,051 miles. Total miles of Chicago & Northwestern 
and proprietary roads, May 31, 1881, 2,778 miles. 

The Chicago St Paul & Fond-du-Lac Railroad, which was a eonsoli- 
dation of several roads, was sold in foreclosure June 2, 1859, and the 
Chicago & Northwestern Railway was organized as its successor with a 
mileage then of 193 miles, not all complete. In 1861 the company 
absorbed the Dixon Rock. & Kenosha, the Gal. & Chie. Union and the 
Peninsula RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott RR. 
was also consolidated. —. 

The progress of the company in mileage, traffic, earnings, d@., is best 
shown in the comparative tables below. Quarterly dividends were com- 
menced on the preferred stock in February, 1879. The sinking fund 
bonds of 1879 are secured by a depesit of mortgage bonds, on the new 
roads acquired at the rate of $15,000 per mile, and the terms under 
which these are issued were published in V. 29, p.277. The deed sets 
forth that this company issues its sinking fund bonds, to run 50 years 
from the Ist day of October, 1879, interest not exceeding 6 per cent, 
and in amounts not exceeding $15,000 per mile of railroad actually con- 
structed or acquired; $2,400,000 of which are to be issued for the pur- 
pose of enabling it to execute its several contracts with the several 
railway companies mentioned in the deed, being at the rate of $15,000 
per mile of the railroads to be so added to its general system; and the 
residue of said $15,000,000 of bonds may be issued from time to time, 
as said first party shall determine, only for railroads to be built, or in 
other manner acquired for the sole use and benefit of said first party, 
and not to exceedin amount $15,000 per mile of read so built or ae- 
quired and ready for operation. Preferred stock has prior right to 7 
per cent; then common entitled to 7; then preferred has a further prior 
right to 3 per cent; then common to 3; then both classes share. 

The prices of stock have been as follows: 











Common. a r Preferred.-————— 
: 1882. 188l. 1882. , 

January ..... 13138-124 136 -125%4 14112-1361 14719-1397, 
February.... ... ini emaace 0 er Nations 145 -1314. 
Maren ....... wine iMatinwés bo) Siam. 6 138 -131% 
et cried | - ip din as i exhok 1347%8-119% Si... . WWeseas 137 -18149 
MR Se at Wwiaaae el. are Weesawd 146 -13714 
EY RI ae aod 13233-x 12433 Pr eee 144 -137A6 

cata Toa. ~e PO “seheda 145 -136 
eg Missa oy. S|), ie Sgieanas 140 -185%4 
September... ...... wert 127%-122%—iy.... ee 140 -135l% 
MY an. cco cee Yee 12644-12073 Si... eee 13618-131¢ 
November... ...... mee ee 130%8-123% ._—.a........ ban 144 -135y4 

December... ...... = IS FU er ndeind ak 1434-136 


The company has a land grant and the summary of the Commissioners’ 
report showed that in 1880-81 192,217 acres and 750 lots were disposed 
of for $646,907, the average price of each acre sold being $3.07. The 
Jands on hand May 31, 1381, not deeded or contracted were 2,050,917 
acres, 

The Land Commissioner’s report gave the quantity of lands 
sold from various grants was as follows: From the Minnesota 
srant, 116,555 acres; from the Michigan grant, 51,598 acres; from 
the Wisconsin grant, 6,533 acres; and from the Menominee River 
erant, 17,529 acres; total sales, 192,217 acres. There were also 
sold 75014 lots from the grants and lands that were platted and laid out 
for town sites at different points along the new lines of road. The total 
consideration received in cash and contract obligations for lands and 

ots sold amounted to $646,907. The number of acres actually deeded 





during the year was 114,539; and the number of acres at the end of the 


year contracted to be sold was 284,116. The moneys received from 
cash sales and advance payments amounted to $368,369; from instal- 
ment payments on time sales, $148,638; from accrued interest on con- 
tracts, $36,678; and from miscellaneous coilections, trespass, stumpage 
on timber lands, &¢c., $7,308; total receipts, $560,994. 

TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881. 











Acres Acres Acres not 

Acres acquired deeded Acres deeded ar 

Nameof unconveyed during during under contracted 
Land grant. May 31,’80. year. year. contract. to besold. 
Minnesota....1,122,305 267,096 09,710 232,136 1,097,553 
Michigan ..... Dt  sesesene 32,400 46,226 504,559 
Wisconsin .... 351,402 ........ 9,077 1,454 340,870 
Men. Riv. RR. 92,090 33,491 13,349 4,299 107,932 
Total. ....2,148,984 300,588 114,539 234,116 2.050.917 


An abstract of the last annual report, in the CHRONICLE, V. 33, p. 199, 
showed the following earnings, expenses, &c., for the whole line, includ- 
ing proprietary roads: 

FOPERATIONS AND FISCAL RESULTS. 
Operations— 877-8. 878-9. 1879-80. 1880-1. 
Passengers carried... 3,416,413 3,328,427 3,964,798 4,482,317 
Passenger mileage. ..118,877,406 116,068,482 140,116,884 164,333,508 
Rate per pass. p. mile 2°83 ets. 2°79 cts. 2°67 cts. 2°53 cts. 
Freight (tons) moved 3,911,261 4,265,937 5,574,635 6,662,112 
Freight (tons) mil’ge.623,768,593 681,878,311 865,909,542 980,522,774 


Ay. rate p.ton p. mile 1°72 cts. 1°56 cts. 1°49 cts, 1°47 cts. 
Barnings— $ $ $ ~ 
IE. 5 os cownccce 3,366,675 3,240,696 3,737,343 4,158,130 
i ie hinshacn i: waits 10,754,168 10,637,368 12,897,778 14,414,151 
Mail, express, &¢.... 630,216 702,857 714,228 761,791 





Total gross earn’gs. 14,751,063 14,580,921 17,349,349 19,334,072 
Operating expeyses.. 7,260,119 7,349,653 8,049,358 9,979,619 
4 





. a ees 360,827 357,996 382,241 46,202 

iiss: stntcamiiews 7,620,946 7,707,649 8,431,599 10,425,821 
Net earnings ......... 7,130,117 6,873,272 8,917,750 8,908,251 
P.c.of op.exp. to carn, 51°66 52°86 48°59 53°92 


INCOME ACCOUNT. 











1877-8. 1878-9. 1879 80. 1880-81. 
Receipts— $ ~ 
Net earnings.... ..... 7,130,117 6,894,283 8,917,750 8,908,251 
Disbursements— $ $ 
Rentals paid.......... 1,213,219 1,225,732 1,408,003 1,384,732 
Interest on debt. ..... 3,339,195 3,261,793 3,322,015 3,647,897 
| Ape 1,956,034 2,105,868 2,405,521 2,420,273 
Sinking funds........ 113,120 93,120 98,120 98,120 
Miscellaneous .. ..... RR See EE: ua eae 
Total disb’rsem'ts 6,621,66¢ 6,691,513 7,243,101 7,551,022 
Balance, surplus..... 508,454 202.770 1,674,649 1,357,229 
GENERAL BALANCE AT CLOSE OF FISCAL YEAR. 
Assets. 1880-81. 
Railroad, buildings, equipment, &C. ...........cccccceccccee $122,431.583 
Se ss oi seb cecenimawede ds kethnad deeetbees 200,00 
Des Moines & Minn. Railroad account ......... eth seittinictriane : 363,809 
PE ctedérnctndsngh« ibid deeddes Bhnenmineeeaceseein 1,233,235 
Bills and accounts receivable. ........... cccccccccccccccs iis 1,125,779 
I Sa as evn cen adaunened wesinentelossneans 1,255,098 
EEE REE TIE ILLES NGO pee RAE PRD PMO eS 1,977,865 
Se ITI oncht/ianusech@enekeeqetegneadsamedeeee 1,117,000 
in odialbnhietnlnand scan daleinbinkeddsaind aninainiindedcinin $129,704,369 
Liabilities. 
Stock, common (less amount held by company)............ $15,093,488 
Stock, preferred (less amount held by company) ...... .... *21,650,783 
Stocks of proprietary roads, GC. ........cccccce ccccccccccce. 21,244,650 
Bonds, including live bonds in sinking fund................ 57,006,000 
6s an ntacnnnba<skcecnunened Heteadnssbhiewers 363,000 
Dividends declared, not yet Que. ........2.6 cccccccccccccce. 31,481 
on ccc chdndenehesi gues sunbawuseasbaaevabases 1,117,000 
rr i, (ib. dacs esccceentioeeeunseues eeoumens 482,7 
Se i CE cerns wedsaadubdwdes wets tedeecies 2,029,390 
Uncollected coupons, old dividends, &¢............ is ste ealane 63,786 
Accrued rentals of leased roads in Iowa, not yet due...... 272,232 
General consolidated bonds unsold........ 2... viidb amen mies 530,000 
SE SERGE, EE TOE GB vs digo < idncevdde “ecdecenesesie< 675,430 
I ee dna eu oihil audeé ude, weieedaeael aumcadieihial 310,376 
SEE ENON DOGGIE. 16 cdeiei Hsccen Haeerdnerésennumine 7,933,987 
ikcienticicitinsinehcithteh teikinitidin a tan ditt bietan uh th untenbatideatnedimniiaebiied $129,704,369 


* Including $500,000 to be issued for La C. Tremp. & P. stock. 
For the seven months from June 1 to Dec. 81, 1881, an article in the 
CHRONICLE, V. 34, p. 158, gave the following: : 
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For explanati 3 l ——e &0. tes “a "ar 5% “> {Amount  |Rate <_ ‘ = a. pal. Wen Dug 
or ex ation of column £8, , Bee no re) oO ar a r en ere Payable, and b a 
on first page of tables. Road.| Bonds} Value. Outstanding eg Payable Whom” y Secu 
Chicago & Northwestern—( Oontinwed)— nes 
Menominee River. 1st mort., guar................. 25 | 1876 $.... $560,000 7 J. & J.;New York, Co.’s Office.| J uly 1, 190 
Menominee extension, lst mortgage, gola ........ 120 | 1871 | 500 &c.; 2,700,000, 7¢.\J. & D. do do Jue 1 1916 
Gen. cons mort., gold, coup. or reg. ($48,000,000)}1,058 | 1872 | 500 &c.! 12,343,000 7. id. & D. do do Dec. 1’ 190% 
Winona & St. Peter, ist mort., guar by Chic.&NW.} 137 {|1870-1; 1,000 2,547,000 7 J. & J. do do Jan. 1 1887 
do 2d mort., guar. by Chic.& N.W.| 137 |1870-1| 1,000 1,610,000 7 M, & N. do do Nov. 1. 1907 
do lst M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &¢.| 4,255,000 7g. J. & D do do Dee. 1. 1916 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870); 1,000 1,350,000 % A. & O. do do Oct. 1. 19 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 && 3,500,000 7 2. \M. & &. do do June 1 1917 
Minnesota Valley, Ist mortgage..................- 24 | 1878 pnb 150,000 J 4A. & OO.) do do Oct. 1. 1903 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 hin 200,000 7 M. & S. do do Sept. 1. 908 
Plain View Railroad, lst mortgage.............-.. 15 | 1878 —_— 100,000 7 M.& 8. do do Sept. 1, 1908 
Chicago & Tomah, lst mort., guar................. ay fewest me 1,528,000 6 Sea do ae : 
Milwaukee & Madison. Ist mort., guar............ 80 | 1880 1,000 1,600,000 6 M, & 8. do do Sept. 1, 1905 
Sinking fund bonds ($15,000 per mile) ............ ---- | 1879 1,000 9,845,000] 5&6 |A. & O. do do Oct. 1, 1929 
Ohicayo Peicin & Souihwestern—1st mortgage...... 96 | 1871}; 1,000 41,000,000 7 F. & A.'N. Y., Farm. L. & T.Co.! Ang. 1 1901 
Chic. Portage & Superior—1st mort., gold............ .... | 1881 | 1,000 t) 6g. |J. & J.J New York. Jan. 1, 1921 
Chicago Rock Isiandd Pac.—St’ck (for $50,000,000)'1,348 | .... 10 41,960,000 1g Q.—F. |New York, Co.’s Office.| Feb, 1, 1882 
lat mortgage, COUP. OF TOZ.........-00-----00.---- 636 | 1877 |1,000&e;} 12,500,090 6 J. & J. do do July 1, 1917 
Chic.& Southw., Ist M.g. (g¢’d in cur. by C.R.L&P.)} 271 | 1869 | 100 &e.; 5,000,000 d iM. & N. do do Nov., 1899 
Ohkic. St. Louis & NV. O.—1st M. (N. O. J. & G. N.)....| 206 | 1856) 1,000 2,848,009 8 J. & J.| N. Y., 214 Broadway, | Juty 1, 1888 
2d mortgage, (N. O. J. & G. N.).........--.---.---- 224 |} 1860} 1,000 1,483,000 8 A. & O. do do Oct. 1, 1890 
lst mortgaye, (Miss. Centrai) ($100,000 disputed)| 185 | 1854 | 500 &e. 335,500 7 M. & N. do do 1884 or before 
2d mortgage, do ($500,000 disputed)} 185 | 1865 | 100 & 1,418,500 8 FP. & A. do do L886 or before * 
Chic. St. Louis & N.O. 1st mort.................... 567 | 1877} 1,000] 1,400,000 T (M.& N. do do Nov. 1, 1897 
do do 2d mort............ ioapranes ses 567 | 187 1,000 181,000 6 (J. & D. do do Dee. 1, 1907 
oO do cons. M., gid.(for4818,000,000); All. | 1881 1,000 | 10,834,000 5 g.:J. & D. do do June 15, 1951 
Chic. St. Paul Min’polis € Omaia—Common sioek..| .... | .... (0 | 17,205,833 ca Rs hae AT ceenetess i). A ene 
OE CURE onctesccceesenksasesocsesecns coccons ‘seem 190 9,848,333 1% | Q.—J. ecevcccece Jan. 19, 1882 
Consol. mortgage (for $30,000,000)........-..-... -_ 1880 1,000 7,255,000 G J. & D.| N. Y..52 Broadway. | June 1, 1930 
Chic. St. Paul & Minn., 1st mort., gold, coup... -.. 177 | 1878 1.500 &e 3,000,000 Gg. |M. & N,N. Y., Corn Exch, Baunk.| May 1, 1918 
4) do ii. gr. M., ine., eoup. (2d on road); 177 | 1878 | 500 &e¢ 50,000 Gg. IM. & N.) N. Y., 52 Broadway. May. 1898 
North Wisconsin, lst mortgage...................- 120 }1880; 1,00 800,000 6 J. & J..N.Y., R. P. Flower & Co.| Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 6,045,000 Gg. |A. & O.| dy do April 1, 1919 
St. Paul Stillwater & Taylors’ lalls, lst mort..... ; 2311879 “i 334,800 7 J. & J. do do July 1, 1901 
Hudson & River Falls. 1st mort.................-. | = 12 | 187 125.000 8 J. & J.) do do July 1, 1908 
- 1881. - 18380. ~ The last annualreport, in the CHRONICLE, V. 32, p. 684, had the follow- 
Gross. Net. Gross. Net. |ingas tothe land grant: “ For the fiscal year ended March $1, 183] 
TD. nosncodiic $2,306,440 $1,159,853 $1,671,177 &740,262 | the conveyances and contracts to convey lands acquired under the land 
Tl sipothonnas 1,983,031 980,632 1,699,685 832,734 | grant acts ot the United States amounted to 91,152 acres, for a total 
August..... ee 2,015,164 1,149,733 1,767,988 831,460 | consideration of $731,261. Of the above, 595 acres were merely quit- 
September .... 2,292,676 1,319,776 2,020,244 1,171,492 | claimed, there being opposing titles uuder the swamp land grant, for 
| 2,341,097 1,£93,142 2,105,216 1,254,622 | which $744 was received. The regular sales thus were 93,857 acres, for 
November. .... 2,019,037 1,!23,258 1,855,621 1,028,660 | $780,517; the average price per acre being nearly $8 B14." * «2 
cember..... 1,855,476 921,064 1,477,902 650,951 | ** The amount received for interest during the yeir was $91,451. The 
bills receivable ameunted on 3ist of March, 1881, to $1,535,621, an 
Metal ...<cese $15,112,925 $7,947,459 $12,597,786 $6,560,184 | increase during the year of $351,995. The taxes paid (on land unsold, 


—(V. 32, p. 233, 611, 636; V. 33, p. 199, 322, 404, 467, 559, 580, 587; 
736; V. 34, p. 158, 176.) 

Chicago Pekin & Southwestern.—July 1,1880, operated from Pekin, Tl. 
to Mazon Bridge, Ill. 94 miles, of which 6 miles leased. Chartered in 
1859 and opens in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure of second mortgage May 31. 1881, and to be reorgan- 
ized. For 21 months ending May 31, 18i, gross carnings were $654,- 


O98; y $193,340. (V. 32, p. 312, 526, S12, G58, 685; V. 33, p. 124, | 


328, 587.) 

Chicago Portage & Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under chapter 
126 of the laws of 1874. Thetotalamount of the mortgage is $10,200,- 
000. In January, 1882, a control of the stock was sold to Chicago St. 
Paul & Minneapolis or Chicago Rock Island & Pacific parties, but this 
was contested. See references. Wm.H. Schofield, President, New York. 
—(V. 32, p. 636; V. 33, p. 467; V. 34, p, 114, 145, 203.) 


Chicago Rock Island & Pacific.—This was a consolidation June 4, 
1889, with $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. R. lL. & P. stock Mar. 31, 1881. The lines 
were es as follows: Chicago, Ill., to Council Bluffs, lowa, 500 miles; 
South Englewood to South Catone, 742 miles; Wilton, [a., to Knoxville, 
128; Washington, Ia., to the Missoari River opposite Leavenworth, 
271; Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des Moines, Ia., to Indianola, 211g; Somerset Station, Ia., to Winter- 
set, 26402; Newton, Ta., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
to Griswold, 14; Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, 
25; total owned, 1,052 miles. Leased: Bureau Junction, Il, to Peoria, 
47; Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to 
Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthric Station to Guthrie 
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 449; total leased, 296; total owned and leased, March 31, 
1881, 1,353 miles. This company includes the former Mississippi & 
Missouri Railroad of Iowa, which was foreclosed under mortgave in 
1866. The Illinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
by this company, and consolidated June, 1880. The fiscal year ends 

arch 31 and the last report was in V. 32, p.684. The mileage, earn- 
ings, &c., have been as follows for five years past: 











Passenger Ton Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings, p.ct. 
1876-7.. 707 60,634,585 337,135,683 $6,917,657 $3,349,364 
1877-8... 1,003 62,098,473 370,436,382 7,895,870 3,511,356 
1878-9..1,231 62,811,574 510,859,804 9,409,833 4,329,960 8 
1879-80. 1,348 82,610,900 686,458,954 11,061,662 5,265,116 8 
1880-81. 1,353 93,769,305 746,573,664 11,956,907 5,326,752 734 
Income and disbursements for four years were as follows: 
INCOME ACCOUNT. 
1877-8. — — 1880-81. 
Total income......... 3,793,584 5,588,058 5,945,388 6,177,901 
Disbursements—- g bs) $ be) 
Rentals paid ......... 125,000 125,000 135,037 322,137 
Interest on debt...... 1,002,325 1,008,580 1,073,116 949,700 
ie etenadbaboce 247,400 218,155 295,841 288,873 
Dividends............ 1,678,384 1,993,085 2,097,988 2,727,387 
Sinking fund ......... °° > leas: |: ee ee i 
Legal expenses....... 34,827 41,117 34,426 35,000 
Miscellaneous.... .... ~* 557,148 éenasies sietcens °° 2 Shee mein 
Add. and imp. acec’t. Re eg er 2,285,000 
Balance, surplus. ... 108,500 2,202,121 2,303,986 df. 1430,196 
EEE ccnnctesesece 3,793,534 '5,588,058 5,954,388 6,177,901 





* Represents Pacific Hotel stock and bonds and $42,777 connecting 
railroad and other bonds, previously given in capital account, and dis- 
appears from both accounts in following year. 

t The deficit in balance is on year’s 0 tions; there is a nominal 
surplus from prior accumulated income of $238,202, against a surplus 
March 31, 1880, of $8,571,433, the amount being reduced by trans- 
torip the aioe Southern & iro, Northern tock, held in trust 

re @ Sou o. No 8 _ 
94,230,696; but is aK ne here. 
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Nov. 1, 1880), were $24.687. Tie remittances from sales and collectiong 
to the Treasurer of the company at New York amounted to $190,000, 
There remained unsold on April 1, 1881, of the lands certified, 125,145 
peers" (V. 32, p. 44, 265, 367, 437, 551, 577, 684; V. 33, p. 13, 
307. 


Ohicago St. Lowis & New Orlems.—Dec. 31, 1831, owned from New 
Orleans, La., to Cairo, UL, 5419 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Misa., 18 miles; leaged, 5 miles; total operated, 572 miles— 
549 iniles steel rat!x. This company was formed Nov. 8,1877, by the 
consolidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. 0.J.& G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
1877. This company is controlled by the [inois Central, which holds 
$6,670,000 of the stock. The stock is $10,000,000. Of the first mort- 
gage bonds, $541,000 are a pricr licen on that portion of the road in 
Tennessee. The Ciic. St. Louis & New Orieans 2d mortgage bonds are 
incomes until Dec., 1882, from tlien they begin to draw interest at 6 per 
eent. Of the Miss. Cen. bonds $600,000 are claimed to have been paid 
and are disputed by the present company. The consol. 5 per cent mort- 
gage bonds of 1951 are to be issued only for redemption of prior bonds, 
and their issue does not increase the debt, which is limited to 


$1%,090,000. In 1878, gross earnings, $2,819,018; net carnings, 
318,723. In 1879, gross, $3,357,305; in 1880 gross earnings were 


#3,716.902; in 1881, gross (Dee. est.), $4,022,900. (V. 32, p. 183. 205, 
288; V. 33, p. 46, 73, 153.) 


Chicago St. Paul Minn. € Omaha,—The mileage January 1, 1881, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falis 
Branch, 12; Menominie Railroad, 3; Stillwater Branch,’ Northern 
Division—Noith Wisconsin Junction to Cable, 120. St. Paul Division— 
St. Paul to St. James, 122; Blue Earth Branch, 44. Sioux City Di- 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black 
Hills Branch, 44; Rock River Branch. 238. Nebraska Division—Coving- 
ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was 
a consolidation July, 1880, of the Chicago 8t. Paul & Minneapolis 
(formerly West Wisconsin), the North Wisconsin, and the &8t. Paul & 
Sioux City. See statement in V. 30, p. 675. Stock was increased in 
June, 1881, as per CHRONICLE, V. 32, p. 500. Preferred stock has a prior 
right to non-cumulative dividend of 7 per cent from net earnings; but 
common shail never receive more than is paid on preferred. 

The Chic. 8t. Paul & Minneapolis Ist mort.is a 2d on the lands; the 
land mort. a 2d on road; but no foreclosure can be had except on de- 
fault on 1st mort. The lands mortgaged are about 500,000 acres, and 
the total lands owned considerably more. (V. 30, p. 675; V. 31. p. 20.) 
The North Wisconsin was in progress from Lake 8t. Croix to Baytield, 
Wis., 165 miles. For each mile built $10,000 in bonds and $15,000 in 
stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was @ 
cousolidation in August, 1879, of the St. Paul & Sioux City and the 
Sioux City & 8t. Paul, forming a main line from St. Paul to Sioux venp 
270 miles. With extensions in progress,the company had 460 miles 0 
road, with asingle mortgage of $4,600,000, or $10,000 per mile. All 
the old stocks of both roads were retired with the new stock. The St. 
Paul Stillwater & Taylor’s Falls was consolidated with this company, 
also the Worthington Sioux Falls & Towa and Covington & Black Hills. 
The St. Paul & Sioux City had lands unsold Jan. 1,1879, of 560,680 
acres; the Sioux City & St. Paul had 439,858 acres, In January, 1380, 
200,000 acres of land were sold to English capitalists at $6 per acre. 
aI i ending June 80,1881, gross earnings were $2,139,0u3; net, 

04,008. 

The following was in the CHRONICLE, V. 33, p. 441: “ No annual report 
of this important company was issued for the year 1880, and thererore 
the report to the Railrcad Commissioner of Wisconsin for the year en d- 
ing June 30, 1881, is of greater interest. This report, quoted in the St. 
Paul Pioneer-Press, gives the total income of the company as $2,13%,- 
593, of which $574,385 was from pussengers and $1,565,2u8 from 
freight; eperating expenses, $1,135,249, leaving $1,004,343 as excess 
of income over operating expenses, not including taxes. Dividends. 
declared during the yegr were $336,138, all on preferred stock. Amount 
of common stock isstod since the date of last report, $8,491,834; pre- 
ferred stock, $8,613,333. Total amount of stocks outstanding, $23, aa 
666. The stock issued during the year was to take up the stock of : ~ | 
roads consolidated June 1, 1880, to purchase stock of the consot a 
roads June 1, 1880, and a) grerony the stock of the Bt. Paul a4 — 
City Railway Company. e total bonded inane of 4 yA 

y is $16,128,175 Total steck and debt is $39,082,841, wiic 
$43 024 per mile on a total of 920°88 miles of road, The expen 
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LE ‘awe SQr . y oN — 3° 
DESCRIPTION. \ ames! Date Isize, or amount |———NTEREST_OR DIVIDENDS. __ aol ion tak 
een et ealien adings, &c., see notes] _ of of par ~ hate per| When {Where Payable and by| Stochs—Laat 
For Se first page od tabien. Road.| Bonds} Value. | OUtstanding| "Coys, Pay’ bie Whom. ’ Dividend. 
a West Sadlane—tst MOTtEAES....-....-..- 23; 1880 / §.... $4,000,000 6 M. & N.'N. Y., Droxel, M. & Co.} Nov. i, 1900 
Ohicago € la pho eal te BE Bucn cadbsighare coee | see cose 6,151,000 2 ae Boston. Feb. 15, 1882 
Ohicago & ica New Buff. to St. JO.....-.---++--+: .... | 1869} 1,000 480.000 8 M. & 8.j/Bost.. Treasuver’s office.| Sept. 1889 
Ist MOT Gree yo & Lake Sh., lst mort. coup.-..| 35] 1871! 1,000} 576,000] 8 |J. & J.| N.Y. Union Trust Co. | July 1, 1891 
Gr. Rap. Sows PM. on 35m. &1ston 11 m.,coup| 46 | 1875 | 500 &e. 200.000 7 tJ. & D. do do June 1, 1905 
> hee mortgage (Bl 2,000 per mile) rabies edtédecwoans see. 1 881 i 00 2,050,000 f dean: a... | > eeeeedaeees 1921 
ie corgetetnss & Portsmouth.—1st mort....... ... 40 | 1881 | 1,000 140,000 6 A. & O.|Boston, Pacific Nat. Bk.| April 1, 1901 
Cin. G ii Indianap. St. Louis & Chicago—Stook..| 194] .... 100 6,000,000 1's Q.—J. Now York. Jan. 15, 1882 
See ete, Of 1858, 16¢ MOTE. .......0-2-0cese.ce-: 90 | 1858 |500&e.| 1,600,000, 7. |A’& O./N.Y., Amer. Ex. Bank.| April, 1888 
End. & ois Cin. é& Laf. mortgage ............--- 151 | 1867 1,000! 2°790;000 7 IP. &A do do Feb., 1897 
rn Se eeebeee +... ..ccccccoee .| «-- | 1873 | 500&¢ 68,000 10 M.& 8. do do Sept. 1, 1883 
maeipenen’ Cec... 3203 .bLsnsde ae A 20} 1862} 1,000 499,000 7 #%(|J. & D. do do Dec., 2 
wor ” 2d M., guar., and funded coupons.... 20 | 1867 | 1,000 1,466,800 7 J. & J do do Jan.’82,’87,.’92 
Ist mort Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880 1,000 1,076,000 6 Mi. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., gold .. 56 | 187 1,000 1,120,000 7 &. |M. & 8.1N. Y., Am. Exch. N. Bk.| Mch., 1901 
Cincinnati & Muskingun Valley—lst mortgage....| 148 | 1870! 1,000 1,500.000 7 J. & J.;New York, Moran Bros.| Jan., 1901 
Cineinnati New Orleans & Texas Pacrfic—B8tock..... sere | nee nee 3,000,000 11g aes ee atta Jan., 1982 
Siasienelt Worthern.—1st, gold, mortgage. ........ 50 | 1880 1,000 00 000 6g. |A. & O. N. Y., Geo. W. Ballou. {| Oct. 1, 1920 
9. Richmond & Chic.—1st mort., guar. C, H. & D.. 36 | 1866; 1,000 560,000 7 J. & JN. Y., Winslow, L.& Co.| July, 1895 
a mortgage, cuar. and owned by ©. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J. oO do Jan. 1, 1889 
Cin Richmond é Ft. W.—1st mort., gold, guar..... 00 {| 1871 | 1,000 1,800,000 7 g. |J. & DN. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Sundusiky & Cleveland—Stock.......---- aoe cowe 4 bay ty t+ i ke moeten, Ome. ‘i a tag 
POG BtOCK. . 2... cee cece cece cece cee sessceenes: +--+ “J, M,. & N. 0 0 ov. l, 
cine ponds, Sandusky, Dayton & Cincinnati] -... | 1866 ound 15,000 6 F. & A. do do Aug. 1, 1900 
do Sandusky City & Ind.... ......-. -eee | 1852 eau 50,000 7 M. & 8. do do Sept. 1, 1897 
2d morte. Cine., Sandusky & Cleve.......-..-..--- once | Bae aii 1,072,300 7 J. & D.IN. Y., Union Trust Co.! Dee. 1, 1890 
Cincinnati & Springyfield—l1st mortgage, guar...... = oe 2 yt , ty te 7 vz y 53 N. ba 8. —- Co. aT . 1901 
PEMAMO... - cc ccccccccccccccccescccccccccses cose ; , ’ é » & J. 9) 
PR AF mont Wabash & Michigan—Stock .........-...| Lil] .... cece — coee oeee ecostosess ff <enseses 
Clarion Mahoning & Pittsb.—1s8t, ¢, $30,000 p. mile} .... 1882 1,000 (f) 6 g. eens New York. 1912 
Cleveland Akron €& Columbus—Stock.......:.......- 145 “-2- 100 4,000,000 cess ese scocceseeo @=@=—=—ts(iaD lm OE OeS 
Cleveland Canton Cosh. d S.—1st mort., gold ......) -... 1880 | 100 &c. 00,000 7g. (J. & J. New York. July 1, 1910 
Cleveland & Mahoning Valley—Stock.......-....+--- 80] -.-. | 50] 2,759,200 34g |M.& N.| Cleveland, Office. ) 
1st mortgage, extended. ........-.-...0. eee eenee pid = 73 ioe on 630,000 ; g. A = - N. Y¥., Ward, C. & Co. Ang. ; | Jia 
ORE, .noveddocesocesdeeccesacecoseesocscosesce ) ‘ _* Serr errr Se ae pt., 
dig New Lisbon, lst mortgage ee ee Ce ee ee 35 1870 500 &e. 500,000 7 J. & J. N, Union Trust Co. Jan., 1890 


tures of the company on property accounts were as follows: Extension 
of the North Wisconsin Railway, $787.480; new lines in Nebraska, 
$16,148; cost of the Menominee RR., $44,017; cost of the Black River 
Railway, $49,166; the Eau Claire & Chippewa Falls Railway, $1,591; 
right of way, $2,363; new freight and passenger stations, water stations 
and wood sheds, $47,830; new shops, engine houses and _ turn-table, 
$32,470; new freight depot, yard and grounds in Minneapolis, 

106,632; new drawbridge at Hudson, $53,130; new bridge over the 
Chippewa River, $84,279; new side tracks, $33,893; new steamer for the 
Missouri River transfer, $867; consolidation expenses, $13,131; other 
expenditures sufficient to make a total of $1,353,870 paid out for 
construction. Number of locomotives purchased during the year, 36 
at a cost of $321,164; passenger, mail and baggage cars, 5, at a cost 
of $18,959; freight and other cars, 1,309, at a cost of $777,465; total, 
for the equipment, $1,117,589. Total cost of the line to date of this 
report, $45,109,978; at date of last report, $12,512,980. Cost of the 
St. P. & Sioux C. R’y, $18,728,684. At present the company owns 111 
locomotives, 45 passenger cars, 27 baggage, mail and express cars, 3,223 
freight cars and 59 other cars. (V. 32, p. 155, 206, 500, 552, 569, 577; 
Y. 33, p. 99, 225, 357, 441, 526, 580.) 


Chicago & West. Indiana—Owns from Dalton, IIL, to Chicago, with 
branches, 23 miles. Opened May, 1880, and leases road for right of 
way into Chicago to the Wabash, the Grand Trunk of Canada and the 
Chicago & Eastern Illinois roads. Stoex was $500,000, but in February, 
1882, a consolidation was mede with stock of $5,000,000 and bonds 
limited to $10,000,000. (V. 34, p. 176.) 


Chicago & West Michigan.—Deec. 31, 1880, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles; 
total operated. 245 miles. Organized as successors of Chicago & 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been sold in 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1881, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Newa 
go & Lake Shore, 46 miles. from Grand Rapids to White Cloud. (See V. 
33, p. 384.) Earnings in 1880, $840,021, and expenses, $600,438; net 
$239,583; interest paid, $38,400; dividend, $153,572, and expended 
for construction and equipment, $94,155. (V. 32, p. 100, 121, 442, 685; 
V. 33, p. 99, 124, 384, 622; V. 34, p. 86.) 


Cincinnali Georgetown & Portsmouth.—Line of read from Cincinnati 
to Portsmouth, O..40 miles. Narrow gauge and bonded at $6,000 per 
mile; bonds offered in 1881 in Boston, 


Cincinnati Indianapolis St. Louis & Chicayo.—June 30, 1881, owned 
from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
es; Harrison branch pesty owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles; 
total operated, 297 miles. July, 1831, leased the Ver. Greens. & Rush. 
, 45 miles, for operating expenses, interest on bonds, etc. Formerly 
the Indianapolis Cincinnati & Lafayette, {which was a consolidation in 
1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap- 
olis railroads, the pony taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed, 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
which ail of the old.bonds prior to the Indianapolis Cin. & Laf. 7s of 
1869 could be exchanged at par. The other securities were provided 
for as follows: The 7s of 1869 received 70 per cent of their face in new 
stock, and the funded debt 7s, or preferred stock, 40 per cent. This 
left a balance of new stock of $2,029,045, which, with the balance of 
new bonds, $615,000, was offered as follows: To the 7s of 1869, 10 per 
cent in bonds and 30 per cent in stock for 10 per cent cash; to the 
funded debt 7s, 20 per cent bonds and 60 per cent in stock for 20 per 
cent cash; tothe common stock, 2 per cent bonds and 6 per cent in 
stock for ~. percent cash. In July,*1881, $2,000,000 new stock was sold 
to stockholders at 70, and proceeds used to extinguish floating debt 
(31,060,000); aiso, $300,000 contributed towards a now line to Seneca 
an balance used for other purposes. Second annual report of new 
company in V. 33, p.501. Operations and carnings for five years were: 





Y : Passenger. Freight (ton) Gross Net 
ears. Miles, Mileage. Mileage. Earnings. Earnings. 
+ a gh ass 194 19,244,431 38,803,669 $1,311,210 $490,810 
ieee Nia to 0 19t 18,971,743 41,000,163 1,309,087 494,388 
eyes Se 1 94 17,689,617 50,225,000 1,342,701 507,920 
189 80 .... 300 27,839,061 105,567,662 1,761,242 491,487 
0-81 .... 297 29,870,496 128,936,363 2,365,058 961,490 


—(V. 32, p. 134, 552; V. 33, p. 153, 468, 501, 502, 588.) 


o Cincinnati & Muskingum Valley.—Dec. 31, 1880, owned from Morrow, 
i " anv resden J unction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
i i801 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
Deveanized as Vincinnati & Zanesville March 11, 1864. Sold again 
Jan. +2; 4369, and reorganized as at present. Leased for 99 years from 
= , 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 

aya excess Of earnings to inure to the lessors. Gross earnmgs mn 
~ » $395,321; net earnings, $20,275; interest paid, $105,000; deticit 

vanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. £98.) 





Cincinnati New Orleans & Texas Pacifie—This isthe company organ 
ized to operate the Cincinnati Southern under the Erlanger Syndicate. 
Oct. 12 to Dec. 31, 1881, gross earnings, $613,719; net, $287,297. 
Theo. Cook, President. (V. 33, p. 328, 468; V. 34, p. 79.) 


Cincinnati Northern.—Waynesville to Cincinnati, 50 miles. Connect- 
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.) 


Cincinnati Richmond ¢& Chicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Ohar- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C, H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross carnings in 1880-51, $224,649; net, $35,989; interest liability, 
$43,120; deficit, $7,131. Capital stock, $382,600; funded debt, $623,- 
000; total (cost of property), $1,007,600. 

Cincinnalh Richmond & Fort Wayne.—Dec. 31, 1880, owned from Rich- 
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chic.; total operatod, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed Hy thelessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1880, $372,763; net, $88,494. Loss to guarantors, $72,021. Capital 
eo Total advanced by guarantors, $650,744. (V. 32, p. 


Cincinnati Sandusky & Cleveland.—June 30, 1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and operated by the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877. 
The preferred stock has a lien by deposit of old bonds in trust. The 
Receiver, after a three years’ possession of the property, was dis- 
charged January 1880. In April, 1881, a lease was made to the Indiana 
Bloomington & Western. By the terms of the lease this mee ag 2 takes 
3319 per cent of its gross earnings as rental; but the amount In any one 
year shall not be less than $220,000 nor more than $500,000, and 
there are also about $328,000 of coupons and coupon certificates out- 
standing. Gross earnings prior to 1881 were as follows: 1876-77, 
$655,421; 1877-78, $647,202; 1878-79, $655,300; 1879-80, $735,576. 
For 1880-81 the income account was as follows: 


Gross earnings of road, 10 Expenses of operating. ...$470,486 
ERE AE 649,114 | Int. on donds, scrip, &o... 181,906 
Rental C.C.C.&1.,10 mos . 81,097 | Sinking fund trustees .... 10,181 
Rental I. B. & W.,2 mos.. 36,666] Dividends on pref. stock. 25,731 
Sale of supplies, Sloane Rental C.S.&C.,10 mos. 66,666 
property, G0. ........... 98,604 | Settlement of claims...... 133 
itidemnédnandtawon $865,482 $755,105 





Bal., dec. of floating debt.$110,376 
—(V. 32, p. 15, 334, 420.) 

Cincinnati & Springfield.—Dec. 31, 1881, operated from Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals toC. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern, Stock is $1,100, 


Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now pry opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 
to said trustees, for account of bondholders. New eer organ 
April, 1880, under name of Cincinnati Wabash & Michigan Rai 
Total stock authorized. $3,000,000. Seo annual report for 1880 in V. 
32, p. 525. (V. 32, p. 525.) 

Clarion Mahoning & Pitisburg—Road projected from Warren, Pa,, to 
Pittsburg, 150 miles. Total issue of bonds, $4,500,000; offered in Feb., 
1882. See V. 34, p. 79 and advertisement. 8.8. Jackson, President, 
Brookville, Pa. 


Clereland Akron & Columbus.— Dec. 31, 1881, owned from Hudson, O., 
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total 
operated, 156 miles. Operated by Pennsyivania Company. Default 
was made July, 1874, by Cley. Mt. V. & Del. Foreclosure suit be 
June, 1880, and Mr. G. A. Jones, of Mt. Vernon. O., porn Receiver 
in Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
for $1,142.000, and new company under above name took possession 





o 
bry 1,1881. Road bas no bonded debt. (V. 33, p. 124, 225, 468, 588, 
715. 


5.) 

Cleveland Canton Coshocton & Siraiisviile.—This road is owned in the 
interest of the Connotton Valley. In Mav, 1881, anincrease of stock 
from $800,000 tu $2,000,000 was voted. (V. 33, p. 468.) 

Cleveland & Mahoning Valicy. —Dec. 31, 1881, pwned from Cleveland, 
O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
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XXV1 RAILROAD STOCKS AND BONDS. 




































































[VoLt. XXXIV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE Bonds—Princi- 
or explanation of column headings, &c., see notes} 0 0 ar iota ate per en ere Payable, and by| Stocks— : 
- _ on first page of fobiae’ Road.| Bonds| Value. |O#8Standing "Cent. |Payable Whom.’ J Divenss* 
a LL 
Cleveland & Marietita.—Stock ...................-.--- abuse ance $.... | $1,547,000 oe ee a tt en Bags Sef 
Oleveland @ Pitisburg—Guaranteed stock.........- BBS | cs 50 | 11,244,330 1% | Q.—M. \N. Y., Farm. L. & T. Co.; Mech. 1, 1882 
4th mortgage (now Ist)............................ 199 | 1862 500 096,000 6 \J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,000 7 M. & N. ado do Novy. 1, 1900 
Construction and equipment bonds............... woes | 18731 1, 1,393, 7 (|J. & J. do do Jan. 1, 1913 
Cleve. Tuscar’s Val. d& Wheeling—ist M., (L.8.&T.V.)| .... | 1871 | 1,000 | 2,000,000 7 A. & O. Cleveland, Ohio. Oct. 1, 1901 
1st mortgage, new, prior lien.. .................... .... | 1878 ese 00,000 7 2S Oct. 1, 1898 
Ri A eT ea RE .... | 1877 — 1,372,000 T We BS Si — enwvescces Aprill, 1907 
SS" CLAS A eS AE Cs 180.000 T PSB neascennes May 1, 1892 
Oleveland Youngstown & Pittsburg—1st mort., gold; .... | 1881 | 1,000 | 10,000 p.m 6 g. |J. & J.|N. Y., Central Trust Co.; July 1, 1921 
Oolebrookdale—ist mortgage................-------- 18 | 1868 | 100«e.} 600,000 6 J. & D.|_ Phila., Co.’s Office. | June 1, 1898 
Colorado Ceniral—1st mortgage, new............... 78 | 1879 | 1,000 | 2,526,000 7 g. |\J. & D.|Boston, Treas.’s Office.| 2... 
Columbia € Greenvilic—New mort.,g’ld,coup. or reg} 164 | 1881 | 1,000 2,000,000 6 g. |J. & J. Columbia,§8. C. Jan. 1, 1916 
ae oe Cen ee RR se I aa 164 | 1881 | 1,000 ,000,000 6 A. & O. do oO April 1, 1926 
Columbia & Port Deposit—1st mortgage..........-.. 40 | 1868 | 1,000 | 1,882,000 7 (|F. & A} Phila, Penn. RR. Feb. 1, 1893 
Oolumbus Chicago € Indiana Central—Stock....... 588 | .... 100 | 13,938,972 cece ie se «* “ehekbawete. i. (R-) denies 
1st M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 | 10,478,000 7 SS arr April, 1908 
do Chic. & G’t East. (Chic. to Logansport)....; 117) .... seeid 24, 7 Various| N. Y., 57 Broadway. 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 — 2,632,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 — 15, 7 A. & O. do | do Dec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to ILL line)  6/?S paee 510,500 7 F. & A.|N.Y.. St. Nicholas N.Bk.; Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City); 102 | 1863 eae 372,000 7 J. & J. do do Dec., 1883 
do Cinn.’& Chic. Air Line(Richm’d to Logans.); 107} .... sent 3,000 7 Various| N. Y., 57 Broadway. 1886 to’90 
2a M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 sone 1,000 7 M.& N. Oo do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224 | .... need 23,200 7 J. & J.\N.Y.,8t. NicholasN.Bk.|  ........ 
do Columbus, Chicago & Ind. Central......... Dae | sies pees 120,000 7 (\F. & A. do oe. bi leestina 
Ineqgme conv., Col. Chic. & Ind. Central........... Si, seiee 8,995,000 7 F & A do do Feb., 1890 
Income (Toledo, Logansport & Burlington)....... mend: E weed swine 57,045 7 FL. & A do eee 
Union Trust Co. certificates ....................... ee Er an 1,500,000 sone ee ae Ce Cea 
Columbus Hocking Valley € Toledo—Stock.......... i ae 100 | 10,217,000 sges 9 ss mwdosceede (2) 
Consol. mortgage, gold (for $14,500,000)......... 314 |} 1881} 1,000 (2) 5g. iM. & 8. sesseeeees Sept. 1, 1931 
lst mortgage, sinking fund bonds................. 111 | 1867 | 500 &e.; 1,500,000 7 A. & O.\N. Y., St. Nich. Nat. B’k! Oct. 1, 1897 
NS EPS ee eee 111 | 1872 | 1.000 1,000,000 7 J. & J.\N. Y., Winslow, L. & Co. Jan. 1, 1892 
Columbus & Toledo, Ist mortgage coupon, s. f....| 118 | 1875 | 1,000 2,474,000 7 iF. & A. do |. oO Aug. 1, 1905 
do 2d mortgage coupon, s.f....| 118 | 1880 | 1,000 383,000 7 iM. & S.|N. Y., St. Nich. Nat. B’k.| Sept. 1, 1900 
Ohio & W. Va., Ist M. (s. f. $15,000 begins in ’86) 83 | 1879! 1.006 1,584,000 7 M.& N ado do ' May 1, 1910 


























1851. It was leased to Atlantic & Great Western in perpetuity from 
October 1, 1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
ag 3 ty January, 1885, and $112,000 per year afterward. (V. 32, 
p. 333. 


Cleveland @ Marietta.—June 30, 1881, operated from Marietta, O., to 
Canal Dover and branch, 99 miles. This company was organized as 
successor of the Marietta Cleveland & Pittsburg, which was foreclosed 
June 13, 1877. Isaac Morton, President, Cambridge, O. (V. 34, p. 52. 


Cleveland & Pittsh.—Dec. 31, 1880, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 3: 
miles; Yellow Creck to_Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all ha- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
Oo 226 19,844,913 108,664,100 $2,282,030 $890,582 7 
 , ee 226 15,640,607 133,991,706 2,330,834 1,039,172 7 
= 226 14,853,524 143,114,623 2,272,167 966,112 7 
1879...... 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
1880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7 


Oleveland Tuscarawas Val. & Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. The new first mortgage is a 
rior lien by consent of all the mortgage bondholders. Gross carnings 
1879, $474,525; in 1880, $596,399. Net earnings in 1879, $165,482; 
in 1880, $214,303. Interest liability, $297,640 per annum. Capital 
stock, $1,197,950. 


Oleveland Youngstown & Pittsburg.—Narrow gauge road in progress 
frum Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 


Colebrookedale.—Nov. 30. 1881, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. &Read , at 30 p. c. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $58,977; 
net earnings (30 per cent rental), $17,693. Payments—interest, $36,000, 
and other, $479. Capital stock, $297,215; funded debt, $600,000, and 
floating debt, $40,610; total liabilities, $937,825. Construction ($51,446 
per mile), $668,797, and profit and loss, $327,649. 


Columbia & Greenville (S. C.)—This is the reorganization of the Green- 
ville & Columbiaroad. The Company owns from Columbia to Greenville, 
8. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 164 
miles. Also owns Laurens RR., 31 miles; and leases Blue Ridge RR., 
32 miles, and Spartanburg Union & Col. RR.,68 miles. Total operated, 
296 miles. In 1878 a Receiver took possession and the road was sold in 
foreciosure April 15, 1880, and reorganization was made, with bonds 
as above; and preferred stock, $1,000,000 ; common stock, $1,000,000; 
all in $100 shares. The gross earningsfrom October 23, 1=80, to Octo- 
ber 1, 1881, were $645,920; net, $263,194. Six per cent paid on pref. 
stock, Dec., 18S1. (V. 33, p. 201, 468, 687.) 


Colorado Central.- Dec. 21,1880, owned from Cheyenne,Wy.,to Denver 
(standard gauge), 133 miles; and Golden to Central City, 40 miles; and 
Torka Creek to Georgetown, 25 miles; total 3-foot gauge, 65 miles; total 
eperated, 198 miles. Chartered in 1865, and main line opened in 1870. 
It is owned by the Union Pacific. The new mortgage bond was issued 
to take up the old 8 per cent bonds. Stock, $3,971,000. 


Columbia & Port Deposit.—Dec. 31, 1881, owned from Columbia, Pa., to 
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylvania 
: Co. Rental, net earnings. Net earnings in 1880, paid to lessors, 
20,675. Capital stock, $498,827 ; funded debt, $1,882,000,and floating 
ebt, $452,830; total liabilities, $2,833,657. Cost of property, $1,722,117. 
Columbus Chic. & Ind. Cent.—Dec. 31,1881, owned from Columbus, O., 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., to 
Chicago, Il., 231 iniles; Richmond, Ind., to Anoka Junction, Ind., 102 
es; Peoria Junction, Ind., to [il. State Line, 60 miles; total operated, 
580 miles. This company was formed Feb. 12, 1868, by consolidation of 
Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 
. 8. Cirenit Court, for account of Receivers of the C.C. & LC. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it,and pay over to the lessors 30 per cent of the 
gross carnings. Also, that the rental should always be equal to the inter- 





est_ on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
an@ $821,000 of the second mortgage bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it accrues on these bonds, 
Any net earnings remaining after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends on common stock. In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defauited on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must be 
reduced to the limit—(Sce bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that 
the Col. Chie. & Ind. Cent. Co. had performed its covenant of the lease in 
reducing the bonded indebtedness of the road; that the Penn. Company 
guarantor of the leasc) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chie. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the Ist 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due tothe C C, & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 
bound under the lease to pay to the trustees and their successors, 80 lon 
as their receivership shail last, as rental for the premises of the C. C. 
I. C., SO per cent of the gross earnings of the road, and in case they fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) in any one year, then the deficiency shall be made good by the 
lessee. That the lessee was entitled to receive fromthe C.C. & 1. C., 
on its claim for betterments, income bonds to the amount of $660,000. 
From this decision the Pennsylvania RR. appealed to the U.S. Supreme 
Court. In Jan., 1881, a compromise was pending by which the Penn. 
Company issued new bonds to buy oe the C.C. & I. C. bonds. (See V. 32, 
p.122.) There is also on record a judgment for $932,500 on $298,000 
Newcastle & Richm. RR., 1st mort. bonds, with interest, ahead of the 
consolidated mortgage. 

As tothe terms of preference of the income convertible bonds, the 
mortgage reads as follows: **4. Whenever in any year said interest 
fund is not sufficient to pay in full the interest and dividends aforesaid 
on said outstanding convertible bonds and said preferred stock, the said 
interest fund shall be apportioned ratably on all of said bouds on | 

l 





stock, and the balance of said interest and dividends unpaid shall stand 
as a charge upon, and to be paid without interest out of, an interest fund 
accruing in any subsequent year.” 

In the CHRONICLE of July 30, on page 124, was givenan account of cer- 
tain proceedings of the bondholders of this company. The permanent 
committee appointed at the bondholders’ meeting called upon Messrs. 
Iselin, Whitewright and Wilson to turn over toit the bondholders’ assets. 
Messrs. Julius Wadsworth, Henry Morgan, George Smith and Peter 
Geddes, bondholders, then began a suit in the Supreme Court to restrain 
the new committee from acting in any way as the representatives of the 
bondholders, and to restrain all other parties from recognizing them as 
such. A temporary injunction in the case was obtained from Judge 
Donohue on August 17, but the parties made a compromise for the time 
being, and on Feb. 9, 1882, the full plan of settlement witi the Penn- 
sylvania Railroad was submitted (see CHRONICLE, V. 34, p. 176), which 
was approved by a majority of bondholders Feb. 11. This provides 
that the consolidated mortgage of the Columbus Chicago & Indiana 
Central Railway Company shall be foreclosed. That the property thus 
sold shall be bought in, if it can be obtained on terms satisfactory, and 
the purchasers shall form a new corporation to take the property, wit 
a capital of $10,090,000 in common stock and $20,000,000 in preferred 
stock; the latter to be entitled to dividends, if earned, at the rate of 6 
per cent. per annum, and to be cumulative. That the new corporation 
shall issue its first mortgage bonds for $22,000,000, payable at the end 
of fifty years, in gold coin, with interest at the rate of five per cent. per 
anmun, &e., &c. Operations and earnings for five years past were as 
follows : 





Passenger Freight (ton) Gross Net 
Years, Miles Mileage. Mileage. Earnings. Earnings. 
> yeaa 581 $7,754.467 274,953,224 $3,457,716 $506,608 
877........ 581 $31.795.297 254,492,612 3,396,255 455,340 
ities cis 581 32,132,185 305,019,182 3,433,665 411 514 
1879........ 580 33,967,484 402,856,462 3,911,261 756.3 . 
NE ie eae 581 41.432.531 441,353,919 4,795,771 726,26 


~(V.32, p. 122. 155, 234, 444, 498, 636; V. 33, p. 46, 124, 357, 641 
715; V. 34, v. i176, 204.) 


Columbus Hocking Valley & Toledo.—July 1, 1681, rout from e 
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Cat DON 
&e., 37 miles; Logan to Gallipolis and Pomeroy, 83 miles; ates o- 
miles. This was a consolidation in July, 1881, of the Columbus & aoe 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The ay _ 
of those companies were purchased and new consolidated ect ton 
$20.000,000 made, of which the above was issued. Of the conse! = ao 
mortgage $6,500,000 is reserved to meet the prior liens. Tie 303 
Trust Co. cf New York is trustee. Sce V. 33, p. 46, 100, 220, 494,909 
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— Bonds—Prinoi- 
2 al | ae ee | ane, linge Se ee a eS 
i sina iiklgsacappeeniaag 
n headings, &c., see notes; 0 0 ar r en ere Payable, and by t 
For explanation of cage of — Road.| Bonds! Value. | Outstanding) “Gent. {payable Wheun. . Dividend. 
mbus id & Cineinnati—1st mort..... 45 | 1871 | $1,000 | $1, ,000 7 M. & §S.j N. Y., Union Trust Co. | Sept. 1, 1901 
_ bus Borg etock finwens wepecccccccccessoccess Zz 50 | 1,786,200 2 Te Columbus Treasury. | Mar. 10,1882 
FR EINER carte chedeinssuacnjande-nncesversose 55 | 1860 | 1,000 302,000 7 IM. & SN. Y., Am. Exch. N.B’k| Sept. 1, 1890 
RUDGE a, censcncenneszerseosseenecscnnesess = jaaa | nena a te ) : DO, “ 7. Bost.& Manchester .N_H. Nov. | 1, 1881 
ord & Clare noni—Bonds. .........2.---e+e-0--2> 7415 re. « ’ . .. Bost., Treasurer’s office 
Goncere  eemaein aes, guaranteed. ....---- 41) .... | 100 350,000 3'g (J. & J.|Bost.&Manchester,N.H.| Jan. 2, 1882 
Connecticut Centrai—1st m. for $400,000, cp.orreg. 29 | 1875 | 500 &e. 325,000 7 A. & O. New York City. Oct. 1, 1895 
Connecticut & Passumpsic—Stock..... ..-----+------ | 146) .... 100 | 2,244,400 3 F. & A. Boston, Office. Feb. 1, 1882 
New mortgage (for $1,500,000).....---------.-- ++) 110 | 1873 | 100 &e., 1,500,000 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. | Ae 100 400,000 2 F. & A. do Feb. 1, 1882 
do bonds, guar. by Conn. & Pass.....-.. | 38/1870) 1,000 400,000 6g. \J. & J. do Jan. 1, 1890 
Newport & Richford vonds.........------ axeopens | 221] 1881); 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Connecticut River—Stock....-.------+-25 --2eeeeee eee | 5 ae 100 2,100,000 4 J. & J.|Boston, Bost.& Alb. RR.| Jan. 2, 1882 
Connecting (Phila.j—1st mortgage.......-.-------- 7!|1864/ 1,000 991,000 6 M. & 8S. Phila., Penn. RR. Office./1900-/1"2’3~4 
Connotton Valley- Consolidated gold mortgage ....| .-.. | 1881 | 1,000 2,600,000 7g. iM.& N. Boston, Agency. Noy., 1910 
Connotion Valley & Straitsville— 1st mortgage......! 136 |} 1881 | 1,000 2,720,000 | 7 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Antrim—Il1st mortgage...... | 64 teas AR 500,000 7 &. woee _seerenes - July 1, 1885 
Cumberland & Pennsylvania—\1st mortgage......-- | 88! 1866; 1,000 803,500 6 M. & §.;)New York, Co.’s Office.| March 1, 1891 
2d mortgage, sinking fund, (guaranteed)........-. | _38/ 18638; 1,000 594,000 6 M.&N.| do do fay 1. 1888 
Oumberlund Valley—Stock ($434,900 preferred)...., 110 | .... 50 1,777,850 24 | Q.—J. |Phila. and Carlisle, Pa.| Jan., 1882 
Ast mortgage. ......---.-- 02-2 - ee eee cee es eee eee eres | 52) .... | 500 &e.) 161,000 8 A. & O.}|Phila., T. A. Biddle & Co} April 1, 1904 
24 mortgage, sinking fund guaranteed........-... | 52] .... | 500 &e. 9,500 | 8 A. & O. do do April 1, 1908 
Common Hons. .........2-ccccccccccccsecccess -ses] sane) osee | Se 81,800 | 6 A. & O. do do Jan. 1, 1884 
Danbury & Norwalk—Stock....--.-. se vcccccccccecsces | 33] .... 5 600,000 14 Quar. |New York and Danbury} Dec. 1, 1881 
1st and 2d mortgages. ........--.- 2. cece eee eee ee eee , 33 \'70"72) 100 &e. 400,000 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, 92 
Consolidated mortgage.... ....-----..-.--.--02----| ---- | 1880 initia 100,000 6 J. & J. do alo 1920 
Danv. Olney & O.Riv.—1st M. (for $336,000) cp. or res 100 | 1880 | 500 &e. $36,000 7 J. & J.jN. Y., Farm. L. & Tr. Co.| Jan. 1, 1910 
Dayton & Michigan—Com. stock (319 guar. C.H.& D.)) ME aise 50 2,402,573 L& |A. & O./Cincinnati.C. H.& D.Co.; Jan. 1, 1882 
Preferred stock, (8 percent. guar. C. H. & D.)...-. | 142! 1871 50 1,211,250 2 Q.—J. |N. Y., Winslow, lL. & Co.} Jan. 4, 1882 
2d Mortage. ....--------- ittthitencs¢ehedeeresesdel Dae Bee 1,000 426,000 7 M. & §S. do do Sept.,1 
BA MOTEMORG. 2 occ ccccccscccccsccccessccccccescecsces | 142; 1869; 1,0 351,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... ..-. | 142] 1881] 1,000 1,898,000 5 s. & & do do Jan. 1, 1911 
Dayton & Union—1 ca ccagweseceesqssses | 32 }1879 | 1,000 225,000 7 J. & D|.N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds.......-.-.-- Scie ikdintg hid wae | eweoe | LE79 {i 1,0 220,000 6 a > * Feet After 1910 
Dayton & Western—1st M., guar. L. M.and ©. & X. | 41 | 1865; 1,000 495,000; 6&7 |J. & J.\N. Y., Am. Exch. N. B’k} Jan. 1, 1905 


























Columbus Springfield & Cincinnat:.—-June 30, 1881, owned frem Col- 
umbus, O., to Springtield, O.,44 miles. Opened in 1872. Leased to Cin- 
einnati Sandusky & Cleveland for 40 percent of gross earnings up to 
$120,000, and 50 per cent of all above that amount. Rental for year 
ending June 30, 1880, $45,599. In 180 the balance sheet showed 
capital stock, $1,009,000, and bonds, $1,000,000. 


Columbus & Xenia.—Dec. 31,1881, owned from Columbus, O., to Xenia, 
O.,55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that read to the Pittsburg Cincinnati & 
St. Louis, which pays 8 percent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsyivania,Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 

Concord.—March 31,1881, owned from Concord, N.H., to Nashua, N.H., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 
miles; leased—Concord & Portsmouth, 41 miles; Suneook Valley, 290 
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ¢. 


1877-S..... 142 10,856,140 21,631,669 $771,171 $340,454 10 


1878-9..... 142 10,580,503 21,609,056 733,004 318,847 10 
1879-80. .. 142 11,981,309 29,006,834 870,088 346,732 10 
1880-81... 142 13,118,217 30,295,334 955,000 362,608 10 


—(V. 32, p. 610; V. 33, p. 225, 254, 357.) 

Concord & Claremont.—March 31, 1821, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; toial operated, 71 miles. Consolidation of several small roads 
in 1873. Gross carnings in 1880-81, $140,570, and operating expendi- 
tures, $91,794; net earnings, $48.776. Capital stock, $110,900, and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. . 

Concord & Portsmouth.—Mareh 31,1878, owned from Portsmouth, N. 
H., to Manchester, N. H., 401. miles. ‘The road was sold todirst mort- 
gage bonchoiders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders, There is no debt. 

Connecticut Central.—Sept. 30, 1881, ewned from East Hartford, Ct. 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springiield & New London. Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $148,500; funded debt, $325,000 (all 
owned by New York & New England Railread); and bills, overdue cou- 
pons, &¢., $29,019. 

Connecticut d& Passumpsie.—June 30, 18381, owned from White River 
Junction, Vi., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Coinpleted in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 33, p. 327. The new mortgage of 
$1,500,009 retired previous issues. Operations and earnings for four 
years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1877-8..... ! 4,464,933 8,179,341 $558,612 $222,590 ° 3 
1878-9 ies 147 4,400,575 $8,574,448 044,142 219,695 3 
1879-80... 147 6,174,878 13,670,452 657,547 226,139 3 
1880-81... 147 6,117,700 {19,726,662 774,146 311,165 5 


—(V. 33, p. 327.) 

Connecticut River.—Sept. 30, 1881, owned from Springficld, Mass., to 
South Vernon, Yt., 50 miles; brauches, 6 miles; leased Ashueclot RR., 
8. Vernon, Vt.. to Keene, N. H.. 24 miles; total operated, 80 miles. 
Net income 1830-81, $236,051. Pays 8 per cent dividends on stock and 
has paid off all the debt. (V. 33, p. 502, 561, 743.) 

Connecting (Philadelphia).—Dece. 31, 1831, owned from Mantua June- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
delphia to the West and South. Operated by Pennsylvania Railroad 
Rental. 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
090. The bonds are issued in series A BC and D, maturing respectively 
in 1900-1, 2,3 and ’4. 


Connotton Valley.—This road is in progress from Bowerston to Cleve 
anc, Ohio, and when completed it will be 118 miles long, narrow gauge, 
ave $2,600,000 seven per et. bonds ($22,000 per mile), and $3,000,000 

of Stock—60,000 shares of the par value of S50 each. Of this mort- 
ay *662,000 were reserved to pay a prior mortgage of the Connotton 
Norther ieee tp Bt 25,000 to pay a prior mae gage of the Connotion 
wAde y "AS ONY: or OVniiarrv >> P - 

of the road. 6 company was operating in January, 1851, 41 miles 
PO gto Rl & Straitsville.—The prosp 2ctus issued in May, 1881, 
this ech La wor nny purpose of exteading the Connotion \ alley Railway, 
is Satineadl ney purchased the Connotton Valley & Straitsville RR. 
Cleveland bv ao ends from Canton, Oliio, where it 1s connected with 
#y the Connotton Valley Railway Company, of whieh it is a 





branch, through Coshocton and Zanesville to the coal fields of New 
Straitaville, and through the Hosking Valley to Athens—the whole dis- 
tance from Canton to Athens being 136 miles. The Connotton Valley is 
the nearest coal field to Cleveland, and its rapid development, which is 
already sufficient to supply Cleveland with 1,500 tons a day, on the 
opening of the railway willsupply an enormous and most remarkable 
freight over that part of the line. Through arrangements already 
made, capital tothe amount of $2,000,000 is being directed to the de- 
velopment of mines in these different districts in the interest of this 
railroad, and the development will be such as to supply the road 
with at least 3,000 tons a days, as soon asthe company is in posi- 
tion to carry that amount. For the purpose of completing this road, 
furnishing sidings, freights houses and ample equipment, it is proposed 
to issue $2,720,000 first mortgage 7 per cent 30-year bonds, principal 
and interest payable in Boston. Coupons May and Novemberl. For 
each cash subscription of $950, the subscriber will receive $1,000 first 
mortgage bond and two shares Connotton Valicy Railway stock.” 
Corning Cowanesque & Antrim.—Dec. 31, 1889, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkiand, Pa., 
11 miles; total operated, G4 miles. Consolidation (Jan., 1873) of the 


‘Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 


Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
$35,000; G per cent on common stock, $84,000, and 7 per cent on pre- 
ferred stock, $35,000; total rental, $119,000 a year. Stock—common, 
$1,400,000, and preferred, $500,600; and 7 per ccut bonds, $375,000. 
Annual drawings of $20,000 commeuced in 1880, 

Cumberland & Pennsylvania.—Dee. 31, 1880, owned from Cumberland, 
Md., to Piedmont, Md., and severai branches, 55 miles; almost all steel 
rail. Itisowned and operated by Consolidation Coal Company, which 
cuarantecs second mortgage. 

Cumberland Valley.—Dee. 31, 1830, owned from Harrisburg, Pa., to 
Potomae River, Md., 82 miles; leased—Martinsburg & Potomac Railroad, 
12 miles; Dillsburg & Mechanicsburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Chambersburg, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 
sylvania Railroad Company. Last annual report VY. 30, p. 297. Large 
advances have been made to branch roads. Operations and earnings for 
live vears past were as follows: 


Passenger Freicht (ton) Gross - Net —Div.p.0.~ 


Years. Miles. Mileage. Mileace. Earnings. Earn’gs. Pref. Com. 
1875-6..... 125 7,314,649 10,531,250 $517,994 $289,351 1219 124g 
1876-7..... 125 5,869,562 11,062,510 519,851 254,253 10 10 
Se 125 5,416,229 11,030,907 536,410 224,985 10 10 
 , 2 125 5,265,292 12,485,385 508,597 264,900 10 10 
oie wx a eae, ee ante ee 536,915 230,199 10 10 


—(V. 32, p. 311.) 

Danbury & Norwalk.—Sept. 30, 1881, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles: branches to Ridgeticid and Hawley- 
ville, together 10 miles; total operated, 34 miles. An extension to Long 
Isiand Sound is to be made. Openedin 1852. Dividends have been 
irregular. Operations and earnings for tive years past were as follows: 


Passenger Freight (ton) Gress Net Dw. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7.... 34 2,464,378 903,384 $165,245 $43,57 3 
IS77-S.... 34 2,557,337 932,63 4 157,953 oe o MTS 
1878-9.... 34 2,481,889 1,089,900 164,236 35.318 2 
1879-S§O .. 3: 3,901,269 1,808,897 181,407 60,079 215 
1830-81 .. 34 3,608,823 1,228,823 195,163 $3,341 5 


—(V. 33, p. 559; V. 34, p. 176.) 

Danville Olney & Ohio River.—This road is in progress from Danville, 
Ill., south to Oiney and Nobile, 10 milos. Bonds offered in 1881 by R. 
M. Raven & Co., at par, with $500 stock given with each $1,000 bond. 
~ (V. 33, p. 124). 

Dayton & Miechiqan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. In March, 1881, voted to issue a 5 per 
cent consol mortgage bond. There are also $53,000 Teledo Depot bonds 
due 188l and 1894. Of the common stock $1,010,000 only is guar- 
anteed 31g by C. H. D. Loss in 1880-81, $13,073. The lessees hold 
$1,598,100 of the common stock. (V.32, p 312.) 

Dayton & Union.—June 30,1873, owned trom Dodson, O., to Union City 
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 4 
miles. The Greenville & Minami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
Capital stock, $86,300; funded debt, $187,445, and other Wy 
+52,390; total, $626,135. Property account, $620,224. (V¥. 32, p. 6Qy 

Dayton & Western.—Dee. 31, 1831, owned from Dayton, O., to Rich- 
mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and earried with that roadin the general lease to the P. C. & St. 
Louis. The lessees are virtual owners and are answerable for all obli- 
gations. 
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DESCRIPTION. INTEREST OR DIVID ; | Bonds— 
Miles | Date | Size,or| 4 mount IVIDENDS > al. When qe 
For explanation of column headings, &c., see notes! of of ar | Outstanding |= *te po When |Where Payable, and by Stocks—Last’ 
on first page of tables. Roadl.; Bonds; Value. &| Cent. |Payable Whom. Dividend 
5 a 
TR Nn erp 0060 etn nc ndn csp esns wopenseegeboe. OOP bans $25 | $1,468,940 3 (J. & J.) Dover, Co.’s Office. | Janu, 2, 189g 
Mortgage bonds, convertible, guar. P. W. & B.....| 85 , 1875 | 1,000 650,000 6 |J. & J.)Phil., Fid’lity 1.T.&.8.Co! July 1° 1g95 
Delaware & Bound Brook—Stock, guaranteed ...... a ab 1,692,000 1% | Q.--F. Philadelphia. Feb. 11, 1gsp 
STD, <cndenvaneesorendder evendeesocen ever ces 27 | 1875 once 1,500,000 7 \F. & A.|Phila..Guar.T.&8 D.Co.| May, 1905 
2d mort., debenture bonds, reg.............-..-.-. EEE drt eet i 192,000 G M. & N. hiladelphia. we 
Delaware Lackawanna & Western—Stock.. ......... 195 | .... 50 | 26,200,000 2 Q.—J.| New York, Office. | Jan. 20, igge 
Consol. mort., on roads & equipm’t,($10,000,000).| 288 | 1877 es 3.067 ,000 7 M. & 8. do do Sept. 1 ° 1 
Bonds (convertible June 1, 1875 to ’77)......-.... ~eoe | ATS ,000 600,000 7 J. &D. do do June, “1so9 
Lackawanna & Bloomsb., Ist mort. (extension). . 60 | 1859 | 100 &e. 370,900 7 M. & 8. do do March 1885 
Denver Longmont & Northwestern—1st mort., gold .| .... | 1881 | 500 &¢ 100,000 7 A. & O.|New York and Boston! April i 1911 
Denver € Rio Grande—Stock................ .--.----- ERE Hs 1 {29,160,000 11g Q.—J. |N. Y., Company’s Oftice! Jan. 14 1882 
1st mort., gold, sinking fund...................... 294 | 187C | 500 «c.| 6,382,500 7 2. \M.& N. do do Nov. 1, 1900 
ist consol. norigage ($15,000 per mile)........... (?) | 1880 | 500 &e.| 17,685,000 7 (|J. & J. do do Jan. 1, 1910 
v.¢ R.Gr. West.—1st, g. ($16,000 p. 1n.),cp.orreg.| |All | 1881 | 1,000 | 10,000,000 Gg. iM. & 8.) N. Y., Co.’s Agency. | Sept. 1, 1911 
Denver South Park & Pacific—stock.... .........-.- i Roane 100 3,500,000 4 idl New York. Aug. 15, 1880 
1st mortgage, gold, sinking fund............ ala 208 | 1876 1,000 2,500,000 7 M. & N..N.Y., London& Frankf't| May _ 1905 
Consol. mort., gold ($17,000 per mile)..........-..- ..-- | 1880; 1.000 (2) Gg. J. & J.| N.Y..Co.’s Agency. | Jan. 1, 199] 
Denver West. € Pac.—\1st M., goid ($30,000 per m.)} .... | 1881 | 1,000 900,000 Te.i3. & J. New York. Jan. 1, 1911 
Des Moines ¢ Fil. Dodge—1st mort., coup..........-.| 87 | 1874; 1,000 1,200,000 6 (iJ. & J.\N. Y., Morton, B. &Co.| June 1, 1905 
ist mortgage, incom®........ .......-.- asenevepees | 87 | 1874); 1,000; 1,200,000 6 J. & J. panccees oe June 1, 1905 
Mortgage on extension ($12,000 per mile) ....... i 26] 1881 sate 300,000 sated a ee Perr a: Mca. 
Det. Gr. Haven & Mil.—1st M., cuar.,(for $2,000,000); 189 | 1878 | 1,v00 000,000 G A. & O.| New York & London. 1918 
Consolidated mortgage, guar. ........- canis i 189 | 1878 200 &e.} 3,200,000; 5-G j|A. & O. do do 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1,1853....| .... | 1853 | 500 &e. 44,000 7 |M.&N. New York. Jan. 1, 1892 
ist mort. (Detroit & Pontiac RR.), April1,1851.| .... | 1851 | 1,000 144,000 7 A. & O. do Jan. 1, 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 | 1,000 250,000 | 8 F, & A.|N.Y.,Canad’n B. of Com.| Feb. 15, 1888 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1553., .... | 1853 | 1,000 100,000 | 7 J. & J.|N.Y., Merch.Ex.Nat.Bk.| Jan. 1, 1882 
Detroit Hilisdale & 8S. W.—Stock..... ..-.....-20.---- 2 eee er 1,350,000 | llo (J. & J.\N. Y., Winslow, L. & Co.) Jan. 1, 1882 
Detroit Lansing & North.—Stock, common.... ...-.. eos | eee 100 | = 1,825,600 | 219 = Boston. Aug. 10, 1880 
Preferred stock........---.--------+---++-00- 220+: SS ee 100 | 2,503,330; 3% IF. & A. do Feb. 15, 1882 
Ist mortgage......-..------- ---+-------++--+++-- -.+--| 182 | 1877 | 500 &e. 2,443,000 | 7 J. & J.}| Boston, 2d Nat. Bank. | Jan a 
Tonia & Lansing, Ist mort., coup., may be reg... 59 | 1869 | 1,000 770.000 | 8 J. & J. do do July 1, 1889 
Dubuque & Dak.—1st M., gold. gu. (payable at 105)' 63 | 1879 | 1,000 650,000 6g. J. & J.|N.Y.,M.K.Jesup,P.&Co.| July 1. 1919 
Dubuque & Sioux City—Stock............-..----++--- Oo fae 100 , 5,000,000 3 A. & O.|N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1881 
lst mortgage, Ist division......................... 100 | 1863 500 296,006 7 . & J.IN.Y., Jesup,Paton & Co. 1883 
let mortcaze, 24 division (for $1.400.000).__..... 43 ) 1864 | 500 &e. 586.000 7 J. & J. do do 1894 


Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less two branches (15 mules) ope: ated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 
cent of gross earnings, but stock must have six per cent. Gross earn- 
a m 1879-50, $426,265; net, $127,879; 1880-81, $428,717; net, 
$1 — Dividends and interest paid in 1880-81, $129,480. (V. 34, 
p. 86.) 

Delaware & Bound Brook.—December 31, 1881, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Keading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per centin 1881-83, 
and 8 per cent afterward. The terms were described as follows at the 
time: ‘‘ The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 years, and a few years of its existence 
have already passed. The conditions are that the Reading is to pay all 

terest on the bonds of both the main roads and the laterals, and the 
nterest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 
of both roads wy tong £ on the Ist of February, May, August and No- 
vember. For the first two years it is bound to pay 6 pcr cent dividends; 
for the next two years following, 7 per cent, and for all subsequent 
years 8 ‘= cent, of all taxes. Gross earnings in 1880, $568,789 ; 
net, $265,743. (V.32,p. 611.) 

Delaware Lackawanna ¢& Western.— Dec. 31,1881, owned from Dela- 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Valley, Pa., 5 miles; leased lines in New 
| ne Fy Aen & Susquehanna Railroad, 35 miles; Green Railroad, 
8 miles; ~~ & —— Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley road, 98 miles; Valley Railroad, 11 miles; 
controlied and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. The Lackawanna & 
Bloomsburg was consolidated with this company June 19,1873. The 
following is a synopsis of the annual statements of the company for four 
years: 























1878. 1879. 1880. 1881. 
Gross receipts all sources ..14,454,405 20,226,708 21,656,604 27,396,526 
Operating expenses....... 10,836,276 16,416,256 15,753,134 19,632,662 
Net receipts............... 3,618,129 3,810452 5,903,470 7,763,864 
INCOME wneneen ° 5 ° 
Net receipts ..............- 3,618,129 3,810,452 5,903,470 7,763,864 
Disbursemenis— 
Interest and rentals. ...... 3,577,420 3,624,431 3,627.381 3,558,494 
Dd iitbesin seats ebeenesrtes  abaed Seabed * 786,000 t 1,768,500 
Total disbursements .. 3,577,420 3,624,431 4,413,381 5,326,994 
Balance, surplus.......... 40,709 186,021 1,490,089 2,436,870 
* 3 per cent. t €% per cent. 
The mo for $10,000,000 authorized will take up prior bonds to the 


amount of $2,820,000 as they mature. (V. 32, p. 230; V. 33, p. 73, 
716; V. 34, p. 144.) 

Denver Longmont & Northwestern.—This road is in progress from 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20.) 

Denver ¢ Rio Grande (3 Rp-aee. 31, 1881, owned from Denver City, 
Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafion City 
and Coal Mines, 44 miles; Cuchara, Col, to El Moro, Col.. 45 miles; also 
lines to Leadville, Durango, Gunnison City, Crested Butte, Redcliffe, 
Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre- 
gating 1,062 miles, and construction was pushed on 238 additional 
miles. The trouble between the Atchison Topeka & Santa Fe line and 
this company was finally settled by agreement, and a judicial decree 
entered a it forten years, (see V. 30, p. 143), viz.: “The Denver 
& Rio Grande is to stop the construction of its Pueblo & St. Louis line 
east from Pueblo. Its extension into New Mexico is to be built only 
to a point half way between Conejos and Santa Fe. The Atchison 

ka & Santa Fe Company agreed not to build to Denver or Lead- 
e, a Se any other point on or west of the Denver & Rio Grande 


The first comprehensive report was published in the CHronicre, V, 
32, p. 550, cm a history of operations, to the close of 1880, &c., 
and in V. 34, p. 145, a mary of operations wD eo Jan. 1, 1882. 

trust deed of the consolida mortgage is to Louis H. Meyer and 








John A. Stewart, of New York, as trustees. The deed is tosecure and 
provide for an issue of bonds, the amount afloat at one time not to 
exceed $30,000,000, of which $7,422,200 shall be used in retirin 
prior issues, and the balance issued for the purpose of building and 
completing the extensions to Leadville, New Mexico and San Juan 
mines, and other points—and the bonds are issued at $15,000 per mile. 
Of the consol. mortgage $1,040,000 exchanged for Arkansas Division 
bonds held by trustees of the Colorado Coal & Iron Co. The following 
are the latest yearly earnings reported (1879 not given): 


Average Gross Net 
Years. Miles. Earnings. Earnings. 
Dt 6¢inidduebeuadbeedesstuee bee 293 $622,792 $357,160 
DN biithnelnspaunananseiedidaicenia 308 1,096,517 473,061 
ae 474 3,478,066 1,710,461 
1831 (approximate)............ 786 6,206,812 2,606,812 


—(V. 32, p. 231, 500. 550, 686; V. 33, p. 46, 124, 201, 303, 329, 519, 
559, 622, 687, 709, 716; V. 34, p. 31, 60, 86, 145.) 


Denver & Rio Grande West. (narrow cma company’s mort- 
gage covers contemplated lines in Utah Territory estimated at 3,022 
miles. The company is an offshoot of the Denver & Rio Grande, and the 
latter has a traffic guarantee and guarantees $7,500,000 of the bonds. 
—(V. 34, p. 146.) 


Denver So. Park & Pac. (3 ft.)\—Dee. 31, 1880, owned from Denver, Col., 
to Gunnison, &¢c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 mites; total, 212 miles. First mortgage bonds issued 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
144 per cent annually on outstanding bonds, to be retired at par by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15,000,000, to be at $17,000 per mile on whole road, old and 
new, less the amount of first mortgage on the old. In December, 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific. (V. 32, p. 44, 444.) 


Denver Western € Pacific.—Proposed road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 1,1881. For 
$3,060 in cash the company gives $3,000 in 1st mortgage bonds and 
$1,500 in stock. John 8. Crooks, President, Boston. 


Des Moines & Ft. Dodge.—Dec. 31, 1881, owned from Des Moines to Fort 
Dodge. lowa,87 miles, with an extension building, 58 miles; and 230 
shares com. and 30 shares pref. stock per mile additional may be issued 
on this extension. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were 

324,725; net, $143.920. In 1881, gross, 01,532; net, $172,543. 

mimon stock, $3,040,000 issued; preferred, $758,280 issued to Dec. 
31,1881. (V. 32, p. 312,434; V. 33, p. 23,736; V. 34, p. 114, 175.) 


Det. Grand Haven & Mil.—Dec. 31,1880, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till April, 1884. and 6 afterward. e 
stock is $1,500,000. Gross earnings in 1880, $1,220,076; net, $403,812. 


Det. Hillsdale & Southw.—Dec. 31. 1880, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore. 
closure December 28, 1874, and «this company organized by the bond, 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $10,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. et.) afterward. (V. 33, p. 225.) 


Detroit Lansing & Northern.—Dee. 31, 1880, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanion 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 142 miles; 
leased, Grand Trunk Junction to Detroit, 4 miles; total operated, 225 
miles. A consolidation, April 11, 1871, of the Detroit Howell & Lansing, 
the Ionia & Lansing and the Ionia Stanton & Northern railroads, under 
= name of Detroit Lansing & Lake Michigan RR., which was sold in 

oreclosure December 14, 1876, and new stock issued as above. Soses 

earnings in 1878, $970,033; in 1879, $1,108,932; in 1880, errr’ 
Net earnings in 1878, $372,198; in 1879, $419,145; in 1880, $164,140. 
—(V. 32. p. 394.) 

Dubuque & Dakota.—Dee. 31,1881, owned from Sumner, fa,, to any 
ton, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque : 
Sioux C. Co. guarantee the bonds issued for construction to the omanes y) 
$10,000 ey mile. Bouds may be paid off at any time at 105, Bont ~ 
above $10,000 per mile; preferred stock $10,000 and ordinary stoc 
$5,000; total, $25,000 per mile. (V. 32, p. G9.) 

Dubuque & Sioux City.—Dec. 31, 188 1 owned from Dubaque, aaa, = 
Towa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. ennen ~ 
Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay ve p 
cent of gross earnings for ten years and 36 per cent for next ten yore, 
with privilege to make the lease perpetual at the latter ra te. ae 
1878, $925,228; net (after drawback tol. F. & 8 C.), $394,140. 

1879, $927,826. 
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~~ pubeortbers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































N Bonds—Princi- 
DESCRIPTION. Miles D ate Size, mn op eee - INTEREST OR DIVIDENDS. | al, When Due. 
x ion of column headings, &c., see notes} 0 oO ar : ate per; When |Where Payable, and by! Stocks—Last 
ssi eer first page of tables. Road.| Bonds} Value. |OUtstanding |" Gent. [Payable whe. Dividend. 
es i 
Duluth & Winnipeg —1st mortgage, gold, land grant; .... | 1881 | $1,000 “ae p.m. 6 g. |M.& N + ha Y., Central Trust Co.} May 1, 1911 . 
2d mortgage, neome.....- erceeceseeserenscvccssorers e+e. ° 2 29 “28 : , p.ib. eece Per a, Meee ee eee kee Oa ale aay, At 
rm tegh. Valley & Pillsourg—1st mort., gold 90 | 1870 | 1,000 2,000,000 7 g. \J. & D.\N.Y., N.Y. Cent. & Hud.} June, 1890 
eine ydeevees . duccwbascccecesoseesooerencvess 90 | 1870 | 1,000 1,000,000 7 A. & O. do do Oct. 1, 1890 
3d mortgage...-------------+--+---- aggesngusttecces 90 | 1870 | 1,000 200,000 7 A. & O. do do Oct. 1, 1890 
East Broad Top.—ist mortgage, registered.......-- 30 | 1873 | 1,000 500,000 7 jJ. & J.\Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock. .......---2-----00-2e0-2 = 36 | .... 50; 1,709,550 3 J. & J.| Phila., by bP. & R. RR. | Jan. 17, 1882 
ist mortgage. ....------------- ere eee onl | 1858 | 100 &e.} 495,900 7 (|M.& 8.| Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginta é Georgia—Common stock./1,232 } .... 100 | 27,500,000 one at”). aebesbekes °. - 2 ae 
Preferred stock (6 per cent)..... .....------++-- ++: en ree 100 | 16,500,000 ene ace _  iawscens Fee Fg hs or 
Consol. mort., gold (for $22,000,000).....--------- 1,123 | 1880 | 1,000 | 11,000.0 5g. J. & J.\N.Y.,Metropolit’n N.Bk.| July 1, 1930 
do ** Divisional” bonds........-...---- cosa d sane 1,000 2,650,000 9) J. & J.) do do . July 1, 1930 
Income bonds. ....--------.-+-22+ eeees ener cece cece oon 1881 aac 16,500,000 we ros hina Abe Poe 1911 
Old ist mortgage sinking fund bonds. ....-....--. -| 242 1870 1,000 3,123,000 7 J. & J.\N.Y.,Metropolit’n N.Rk.| July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 50-56) 1,000 35,400 6 J. & J.|N. Y., RR. T. Wilson & Co.} 1882 to 1886 
Rast Tennessee and Virginia (endorsed).....-...-. 130 | 1856 | 1,000 147,000 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8. Government.........-------- eco. | 1972 omni 90,000 4 a ee ee Jan.1,’82&’'87 
Eastern (Mass.)—Stock. .......--..-----++-00--0++++- 282] ... 100 | 4,297,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)....-.. ---- | 1851 | 100 &e. 94,400 6 M. & 8. do Sept. 15, 1886 
Mortgage funding certificates. ........-.-.----+-+-. .--- | 1876 | 500 &e.| 13,429,605 4!o¢|.M. & 8.| Boston and London. Sept., 190 
Rastern (N. H.)J—Stock......-..--.-----0+0-eee ee eee: 16] .... 100 492,500 24 |J. & D.| Boston, by Treasurer. | Dee. 1, 1881 
Eastern Shore (Md.)—1st mortgage .......-...------- 38 | 1860 | 100 &e. 00, 6 I. & J. Philadelphia. Jan. 1, 1900 
Bel River—Stock. .........ccccccs ccccccccccccccsesees 94} .... 100 | 2,972,800 1 Q.—M. | Boston, by Treasurer. | Dee. 5, 1881 
Equipment bonds. .....-...-- --------++--+------+-: ---. } 187 oses 83,000 7 tS rer pe May 1, 1885 
Elizabeth City & Norfolk--1st mortgage, gold....... 7511880}; 1,000 900,000 6g. |M.& 8. New York. Sept. 1, 1920 
2d mortgage, income (cumulative)..........-..--. ; 7O}1881} 1,000 1,000,000 6 (a Seo Jan. 1, 1970 
Sinking fund debenture certificates. ............-. Ft 1,000 50,000 6 OS 8 Ae ene Oct. 1, 1892 
flizabethiown Lex.d Big Sandy—l1st mortgage, gold} 122 | 1872; 1,000 2,500,000 6 g. IM. &. S. New York. Mar. 1, 1902 
Elmira Jeff. € Canandaigqua.—Stock. ........--.---- a ys 100 500,000 5 .... |Baltimore, N. Cent. RR.| Sept., 1881 
Elmira & Williamspori—Stock, common, .......-..-. Zt. | ‘eee: 50 500, 21g [M. & N.| Phila., Penn. R. R. Co. | Nov. 1, 1881 
Preferred stock. ......-.------+-2-+--eeee cece cece ee: 77 | .--- 50 500,000 31g WJ. & J. do do Jan. 1, 1882 
let mortgage DONS. ...... 22.0. cc ccccccccccccccces 77 \ 1860 | 1,000 ,000,000 6 J. & J. ao do Jan. 1, 1910 
Income bonds, 999 years to run........-...--.---- -.-. { 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Erie & Pilisburg—Stock..........-..----. Stee seeseee 100 | .... 50; 1,998,400 1% | Q.—M.!N. Y., Union Trust Co. | Mar. 10, 1882 
lst mortgage, convertible into consolid. mort....| 8142) 1862 | 100 &e. 249,200 7 J. & J. do do July 1, 1882 
2d mortgage, convertible........ cecccccssecccecece Slis! 1865 | LOOk&e 91.800 7 A. & O. do do Avril 1, 1890 
































.— 


Duluth & Winnipea.—Road in progress from Duluth to Manitoba 
poundary line, 280 miles. The land grant amounts to 1,800,000 acres, 
which is subject to the first mortgage. The stock is $0,000,000. Win. 
W. Spalding, President, Duluth. (V. 33, p. 733.) i 

Dunkirk Allegheny Valley & Pitisb.—Sept. 30, 1881, owned from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109 ; in 1879-80, 

oss $261,947, deficiency $17,217; 1880-81, gross $291,208, net 

5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal 
cost of property, $4,816,544. 


East Broad Top (Pa.j—November 30, 1881, owned from Mount Union, 
Pa., to Rabertedale, Pa., 30 miles. A coal road, opened in 1874. The 
steck is $568,400. In 1878 gross earnings were $90,808 and net earn- 
ings $38,122; 1380-81, gross, $127,940; net, 42,356. 


East Pennsylvania.—Nov. 30, 1881, owned from Reading, Pa., to Allen- 
town, Pa.,36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia € Georgia.—Consolidation May,1881. (V. 32, 
p. 552). Mileage as follows: Bristol, Tenn., to Chattanooga, Tenn., 242 
miles; Morristown, Tenn.,to Paint Rock. Tenn., 45 miles; Knoxville, 
Tenn., to Kentucky State Line, 66 miles; Cleveland, Tenn., to Meridian, 
Miss., 380 miles; Ooltewah, Tenn., to Red Clay, Tenn., 12 miles; Rome, 
Ga., to Brunswick, Ga., 378 miles; total, 1,123 miles, 221 miles of this 
being in progress. The company leases the Memphis & Charleston Rail- 
road for 20 years, merely paying its earnings as rental, but agrees for 
three years from Dec. 2, 1879, to furnish funds to buy up any coupons 
of the M. & C. road remaining unpaid.. After the three years the lessee 
may surrender the lease on six months’ notice. The company’s applica- 
tion to the New York Stock Exchange, July, 1881, had the following: 
“ Of the first mortgage consolidated bonds, there are held in trust by 
the Central Trust Co. $7,509,000, to retire the same amount of the out- 
standing divisional and sectional bonds. There are also held in trust by 
the same trustee, $3,500,000 bonds to provide for the completion of the 
Rome Atlanta & Macon division of the company’s railroad now in 
progress, 17% miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the po ee of the funds so held in trust. The company owns 1,123 
miles of railroad, of which 902 miles are in operation and the remainder 
isin progress. It also operates under a lease for twenty # ym from 
July 1, 1879, the lines of the Memphis & Charleston Railroad Company, 
from Chattanooga to Memphis, Tenn., 310 miles, and the Florence and 
Somerville branches, 20 miles, in all 330 miles, makirg a total of 1,232 
mniles of pegpeseeasy and leased lines now in operation and 221 miles in 

rogress. e lease of the Memphis & Charleston RR. is an operating 
ease simply, und creates no moneyed mee pete against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 
The company has $5,000,000 cash in its treasury for equipment and 
betterment purposes. 

The last annual report of the old East Tenn. Va. & Ga. was published 
in the CHRONICLE, V. 31, p. 556, and the earnings and income account 
for the year ending June 30, 1880, were as follows: 














1879-80. 1878-79. 
ESSN ee Cae ae ae eRe a $304,283 $270,458 
nid bie tin akihitey shahevenseeteswecaeke 833,115 650,687 
I i awl 69,115 60,456 
aaa eS omen 6,373 6,710 
CIEE ESS Te $1,212,887 $988,293 
RRC ET NR REET 776,994 620,103 
EE ge ee ae aS mate $435,893 $368,189 
Earnings for six years past were as follows : 
Years. Miles. Gross Earnings. Net Earnings. Div. p.ct. 
1874-5......2.0.. 272 $1,059,98 $342,464 3 
| einai 272 1,058,954 343,560 3 
SP isceésconn 272 994,050 325,127 ts 
eisai 272 1,022,252 409,609 3 
iia 272 988, 368,188 3 
1879-80 ......... 272 1,212,887 435,893 6 


The stockholders in October, 1880, voted to inerease the stock to 
000,000 by selling to the stockholders 150 per cent on their holdings 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, 
Rai his report at the annual meeting in November: “This action 
on the part of the stockholders has met with general approval, 
o> sae as your directors have been informed. At the same mee 
ae board of directors were instructed to buy the Selma Rome 





Dalton Railroad from the syndicate, whieh purchased it in June last 


at Selma, Ala., if it could be done for $2,250,000, payable in 6 per cent 
50-year registered coupon bonds of this company, and also to buy the 
balance of the stock in the Georgia Southern Railroad. (V. 32, p. 69, 
205, 552, 612; V. 33, p. 303, 357, 468, 716, 736.) 


Eastern, Mass.—Sept. 30,1881, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miies; Saiem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 
vondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 319 per cent for three years from 
1876, then 449 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $687.200, secured by collateral or real estate. 
The last annual report was published in V. 33, p. 561. Operations and 
earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Receipts. Receipts. 
1876-7...... 282 68,502,002 39,099,659 $2,451,323 $799,317 
_ 282 61,706,681 39,116,073 2,422,394 871,810 
1878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 
1879-80 .... 282 77,081,998 61,707,305 2,905,056 1,084,927 
1880-1...... 282 83,411,100 63,099,873 3,091,273 1,124,600 


—(V. 32, p. 15, 687; V. 33, p. 527, 561.) 


Eastern (N. H.)\—Sept. 30, 1830, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, and a new lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per r, equal to 44g 
per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dee. 31, 1880, owned from Delmar to Chrisfield, 
d., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subjeet 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and partly pref.), in shares 
of $25. Pref. to receive 6 per cent dividend before any is paid on com.y 


Eel River.—Dec. 31, 1880, ewned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad, at arentalof 3 per cent per annum on the 
stock for two years, 4 per cent for three years, and 44g per cent there- 

er. 


Elizabeth City € Norfolk.—Deceraber 31,1851, owned from Norfolk, 
Va., _ Edentcn, N. C.,75 miles. Capital stock, $1,000,000. (V. 34, 
p. 62. 


Elizabethtown Lexington & Big Sandy.—The mileage of the road will 
be as follows: Owned—Lexington to Mount Sterling, 33°6 miles ; Mount 
Sterling to Straitsville, 66 miles; Ashland to Big Sandy Bridge, § miles. 
Leased—Straitsville to Ashland, 20 miles; Big Sandy Bridge to Hunting- 
ton, 7°5 miles. Total owned and 1 , 135°1 miles. Itis the connec 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
The authorized issue of bonds is $3,500,000, which will be negotiated 
only as portions of the road are completed. Authorized capital of the 
company is $5,000,000. (V.32, p. 544.) 


Elmira Jefferson & Canandaigua.—Dec. 31, 1881, owned from Canan- 
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was forechk sed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 


Elinira & Williamsport.—Dec. 31, 1881, owned from Williamsbar, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rai 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. 


Erie & Pittsb.—Dec. 31, 1880, owned from New Castle, Pa.. to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; in 1878 the deficiency = by 
them was $217,437; in 1879 $232,653; and in 1880 $242,819. m. L. 
Scott is President, Ene, Pa. 
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ESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi- 
F lan a 1 : = & teal vot | of | Par |. Amount os When {Wher : ble, and byl’ sie Dus 
ore ation of column ngs, &c., see no 0 0 ar r e Payable, and by) Stocks— ; 
4 on first page of tables. Road.| Bonds! Value. |OUtstanding | “Cent. |Payable| Whom. Dividens 
| 
Erie @ Pittsburg—( Continued )— 
ae samc A att free of State tax.......... 8119; 1868 | $1,000 aed et : S 4 | N. be ~tornon a = Co. | J uly 1, 1898 
Th cociunitalhdhiadeilesieagnae acne. soe Baas — , . 5 rv) ~ 
Hurop’n & N.An:.—1st M., Bang’r to Winn.,Bang’r l’n 56 | 1869 | 1,000 ; 6 J. & J. Bost., Merch. Nat. Bk.| Jan. 1, 1894 
Evansville & T. Haute—Stock ($100,000 is pref. 7).| 115] .... 50 3,000,000 2 M.&N.| Company 8 Office. Novy., 1881 
ist mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 | 1,000 ,00 7 J. & J.|N.Y.,Farm. L’'an& T.Co.| Jan. 1, 1887 
ist mortgage., sink. fund, (Evansv. to T.H.).......| 109 | 1854 | 1,000 611,000 7 M. & N. do do Nov. 1, 1887 
Consol. mort., gold (for $3,500,000).... ........... 144 | 1876 | 1,000| 2.078,000 6g. |J. & J. do ___ ao July 1, 1921 
Evansville Terre Haute & Chic.—1st mort., gold.... 55 | 1869 | 1,000 775,000 6 g. |M. & N.IN.Y.,Farm.L’an & T.Co.; Nov. 1, 1899 
NN nen aulenabae 55 | 1872 | 1,000 325,000 6g.\J. & J.} do Oo Jan. 1, 1902 
Ral a ai aaa 78 epee 100 | 4,950,000 3 J. & D. Boston, Office. Jan. 2, 1889 
Bonds, coupons, ($3,500.000 authorized)......... ..-. |'74-’80; 1,000 000, 5,6&7)A. & O. do 1594 to 19 
Flint @ Pere Marquetie—Preferred stock..........-- Sd | cnce see 6,500,000 3 oe e agit att ts Jan. 16, 1882 
Reorganization mortgage bonds, gold _............ 283 |1880; 1,000 2,093,000 G6 g. |A. & O.IN. Y., Mer. Ex. Nat. BkK.!| Ovt. 1, 1920 
ist mort., land grant (to be paid March, 1882) ...| 190 | 1868 | 1,000 253,000 M. & 8./N. Y., Mechan. Nat. B’k.| Sept. 1, 1988 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 300,000 10 M. & N. ‘4 do do May 1, 1888 
Bay City & E. Saginaw, Ist mort., guar Dy lessees! 13 | 1867 | 500 &c. 100,000 10 J. & J. Newark. N. J., Sav. Ins.) July 1, 1892 
Bay County, issued in aid, guar. by lessees...... eS) pte aes 500 75,000 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871; 1,000 1,000,000 s J. & J.iN.Y.. Merch. Nat. Bank. Jan. 1, 1901 
Florida Central—list mortgage, goid, coupon.. .... 59 | 1877 | 1,000 309,000 7¢.\J. & J. J ackson ville, Fia. Jan. 1, 1907 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.|N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Rl ie AE EE IER I 26 | 1880 | 100 &e. 200,000 6 A. &0O.|  _ do ee ae May 1, 1920 
Fort Madison 4: Northwestern—1st mort., gold...... 100 | 1880 | 500 &e. 700,000 g. |A. & O.|N.Y.,G.K. Sistare’s Sons} April 1, 1905 
Fort Wayne ¢ Jackson—Pref. stock, 8 per cent....-. 7 eee 2,284,800 Zig Git... Sinead July 11, 1881 
ae es initiate ota eit Beef sees — 429,000 pee BS seedeswecma (0 5: EY) wabebel 
Fort Wayne Cincinnati d Louisville—Stock......... Joe ete 4,000,000 ee, ee ee rrr Tere ee 
Fort Worth & Denver—1st mort. ($20,000 per mile)| .... | ..-. vwee _(%) coce | peseee a a) a ree 
Frederick & Pennsylvania Line—\1st mortgage. .... SO iad aia 250,000 G A. & O.) Pennsylvania RR. Co. 1900 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 51 | 1871 | 500 &e. 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
Tn cing ine ee etme cane cndindeaane iat 39 | 1879 | 500 &e. 312,000 7 A. & Oo do do 1899 
ll RS RE AE TE RE PE TERI IS 51 | 1876 re 317,082 7 A. & O1| : do do 1886 
Galveston Harrisb.d S.Antonio—1st mort, gold, l. gr.;} 256 |'71-’80, 1,000 4,800,000 6g. |\F. & A.'|N.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
Bi RR i a Sag RP I 226) 1880; 1,000 1,000,000 7 J. & D.| Boston and London. | June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872) 1,000 1,493,000 72. \J. & J.|N.Y., R.Sage,78 B’way.) July 1, 1902 
Geneva lihaca & Sayre—1ist mort., s. f., gold.... ... 35 | 1870 | 100 &e. 600,000 72. \/J. & J.|N. Y., Motrop. Nat. B’k.| July 1, 1890 
IER LN NE AD ee, ee re (2) cone 0... -Abenntotiie i 1 Oo. °. wees 






































Buropean & North American.—Sept. 30, 1881, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the St. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 
and a new company was organized October, 1880, which issues new 
stock ($2,500,000) for the land grant mortgage. The company had 
a land grant of 750,000 acresin the State of Maine. In the year ending 
September 30,1881, the gross earnings were $477,937 and net earnings 
$79,768. (V.33, p. 621.) 


Evansville d Terre Haute.—V.33, p. 467, 502. 


Evansville Terre Haute & Chicago.—June 30, 1880, owned from Terre 
Haute Junction, Ind.. to Danville, [ll., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Tlinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons. Earnings for three years past were: 


Years. Miles. Gross Earnings. Net Earn’gs. 
ES cadetiaseiiehidunandebtmbianted D5 $222,782 $98,233 
ER SEN TRIE NE 5D 209,673 77,224 
i tc nnetnuiseaindeeancs wakes aibwe 5 242,896 94,236 


Dd 
—Josephus Collett, President, Terre Haute, Ind. 


Fiichburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg. 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile: Norih 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greentielda, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greenticld 
RR. and the Hoosac Tunnel, owned by the State of Massachuseits, have 
been operated by this company, and are now contracted to it for seven 
years from Sept. 30, 1880. In 1878-9 netincome above rentals and 
anterest Was $279,740; in 1879-80 it was $383,635. Operations and 
earnings tor five years past were as follows: 


Passenger I reight (ion) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Revenue. p.ct. 
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6 
1877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 6 
1878-9......152 35,094,145 92,832,640 2,079,973 379,202 G 
1879-80 ....190 39,752,302 109,323,290 2,454,598 488,85] & 
18se-81 . 190 42,854,047 114,507,916 2,612,595 237,811 a 


—(V. 32, p. 43, 334; V. 33, p. 622, 685; V. 34, p. 148.) 

Flint & Pere Marquette.—Dec. 31, 1880, owned from Monroe, Mich., to 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 15 miles; St. Clair branch, 4 miles; 
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased, 
Saginaw & Mt. Pleasant RR., 15 miles; total operated, 317 miles. The 
company made default on the consolidated bonds, November, 1875, and 
part of them were funded. A Receiver was appointed in June, 1879; 
the road was sold Aug. 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be i-sued only after the preferred 
stockholders have reeeived 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classe: of stock, the balance of income, 
if any, is to be divided ratably. On Jan. 1, 1881, the land notes on 
hand for lands sold were $977,588, and lands yet unsold 159,356 acres. 
Earnings for three years past were as follows: 


Years. Miles. Gross Earnings. Net Earnings. 
EEN 4 YAR ee a eet 280 $1,056,017 $388,786 
i et at Ro 307 1,151,201 405,289 
RCTs aca SS See Ree Oe 317 1,599,624 455,687 
—(V. 32, p. 288,575; V. 33, p. 254; V. 34, p. 60.) 


Florida Central.—Owned from Jacksonville, Fla., to Lake City, Fla., 
50 miles. In March, 1868, the old road was sold by the trustees (the 
Florida Atlantic & Gulf) and this company organized July, 1868. The 
gross earnings in 1877-8 were $163,892: net earnings, $41,319. The 
road was ordered sold Sept. 15, 1879, tosatisfy a claim for $197,000 and 
9 years’ interest, made by foreign holders of State bonds issued in ex- 
change for bonds of this company. In Jan., 1882, purchased by Sir 
Edward Reed and others. E. M. L’Engle, President. Jacksonville, Fla. 
—(V. 32, p. 100, 334; V. 33, p. 124, 527; V. 34, p. 60.) 


Fonda Johnstown & Gloversville —Sept. 30, 1880, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville 
RK., Gloversville to Northville, 16 miles; total operated, 26 miles. Road 
opened Dec. 1,1870. The stock is $300,000. Net carnings, after de- 
ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359. 
W. J. Heacock, President, Gloversville, N. Y. 

Fort Madison & Northwestern.—Owned from Fort Madison, Ta., to 
West Point, Ia.,11 miles. Projected line, Fort Madison to Oscaloosa, 





Ia., 100 miles. Under construction, and bonds sold in New York 
1881, by G. K. Sistare’s Sons. 


Fort Wayne & Jackson.—Dec. 31, 1881, owned from Jackson, Mich., to 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. Eight per cent preferred stock given for old 
tirst mertgage bonds and interest, and GO per cent in common stock and 
40 per cent in 8 per cent preferred given for old second mortgage bonds. 
Gross earnings in 1881, $295,502; net, $117,602. 


Fort Wayne Cincinnati &€ Louisvilie.—From Fort Wayne, Ind., to Con- 
norsville, Ind., 109 miles. The Fort,Wayne Muncie & Cincinnati Com- 
pany defaulted and a receiver was appointed Noy., 1874. The road 
was sold in foreclosure, July 27, to Elijah Smith, tor the bondholders, for 
$1,000,000. The bendholdcrs reorganized under this name. (See plan, 
V. 32, p. 577.) Eliiah Smith, President, Loston, Mass. (¥. 32, p. 121, 
577; V. 33, p. 100, 153.) 


Fort Worth & Denver—Road projected from Fort Worth, Texas, north- 
west to the Cauadian River ata junction with the Atl. & Pacific. Built 
by Texas & Colorado Linprovement Co., G. M. Dodge, President. (V. 
33, p. 384, 716.) 


Frederick & Pennsylvania Line.—Dee. 31,1880, owned from Kingsdale 
to Frederick City, Md.. 28 miles. If is leased to Pennsylvania RR., 
which pays interest on first mortgage. Preferred stock held by Penn- 
sylvania RR., $160.000; common stock, $312,528. Charles E. Trail, 
President, Frederick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb. 
110 miles. Leased to Sioux City & Pacitic Railroad. The rental is 331, 
per cent of gross earnings. Steck, $846,000. James Blair, President, 
Scranton, Pa. 


Galveston Harrisburg & San Antonio.—Dee. 51, 1880, owned from 
Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
miles. Extensions to the Rio Grande and to Ei Paso in progress. 
This was a successor to the Buffalo Bavou Brazos & Col. Railway. 
The road was opened to San Antonio March 1, 1877. The gross earn- 
ings in 1879 were $1,390,679; net earnings, $318,766. In 1880, gross, 
$1,392.890; net, $799,164. The eanital stock is $6,450,000, of which 
$4,638,794 is paid in and $1,811,205 is represented by lands and bonds. 
The bills pavable Dee. 31. 1879, were $233,593, and the debt due the 
School Fund of Texas was $365,842. The first mortgage covers the 
property and about 1,800,000 acres of land. The proceeds of land 
sales are used to retire the bonds, and a sinking fund of 1 per cent 
begins in 1880, but itis optional with bondholders to surrender their 
bonds, if drawn. In June, 1881, a controliing interest In the stock was 
bought by Southern Pacific parties. The land grant is sixteen sections 
(10,240 acres) per mile. (¥. 32, p. 334, 660; V. 33, p. 75, 528; V. d4, PD. 
114.) 


Galveston Houston & Henderson of 1871.—Dee. 31, 1880, owned from 
ialveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. Mortgage 
debt at date of sale was $5,750,000. Some of the coupons remainoc un- 
paid in the hands of parties interested in the road, and in 1579 a fore- 
closure suit was begun by N. A. Cowdrey, one of the trustees of the 
mortgage. In February, 1880, Mr. Israel Corse, of New York, was 
elected President, and in July the company defaulted on its interest. 
Road placed in trustee’s hands in September, 1880. (See V. 31, p. 305.) 


The stock is $1,000,000 Operations and earnings for three years: 
Passenger Freight (ton) 1ross ; al 
Years. Mileage. Mileage. Earnings. Expenses. Earnings. 
1878.. 2,213,944 8,430,962 $195,440 $290,385 yore 
1879.. 2,416,653 9,928,275 536,847 307,286 eee 
1880... 1,990,108 7,492,113: 346,462 294,525 91,90 


—(V.32, p. 312, 500, 577; V. 33, p. 441, 502; V. 34, p. 146.) 


Geneva Ithaca & Sayre.—Sept. 30, 1880, owned from Geneva, N. a a 
Sayre, Pa., 76 miles; branch, ithaca, N. Y., to Cayuga, N. Y¥., 33 | oe 
total operated, 114 miles. Organized Oct. 2, 1576, as SUCCEROO ess | 
Geneva Ithaca & Athens RR.,. which had been formed by consolida on 
of the Geneva & Ithaca and Ithaca & Athens railroads, May oe, iy 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I od 
having defaulted on its interest was placed in the hands ol 2 pogo | 
March 4, 1875, and the road was sold in foreclosure Sept. <, SL a) 
this company organized in the imterest of the Lehigh Valley RN. | ‘d. 
stock is $850,000 com., and also pref. stock of $550,000 Is authorized. 
Gross earnings in 1878-9 were $302 572; expenses, $475,423 , ere 
$172,850. Gross mm 1879-80, $318,464; expenses, $427,099; deficit, 
$109,535. R. A. Packer is President, Sayre, Pa. 

Georgia Paci fie.—Projected line from Atlanta to Mississipp! pews 
Built by Richmond & Danville Extension Co., which bas $9,000, 
subscribed capital. Sec V. 33, p. 201; V. 34, p. 60. 
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-——_ Bonds—Prinei- 
De - Miles Date Size, or pom res — ae a aang — al, Whe nDv “ 
of column headings, &c., see motes; O oO ar - a r en ere Payable, and by} Stocks—Last 
For a emer first page of tables. oad.|Bonds| Value. |O¥Sstanding ak Payable Whom. Dividend. 
: ilroad & Banking Co.—Stock......-.---- 307 | .... $100 214 | Q.—J. |Augusta,Ga., RR. Bank.} Jan. 15, 1882 
Georges Bere mortgage es . sdevegeccedetseuesecoenes wees | eee 500 7 WW. & J. do do Yearly to 1890 
Bonds. not Mortgage .-....--- 22+ ---- eee ee ereeee ee wees yh 1,000 : J. & J. do do 1897 & 1910 
math eiedeas sbdnreeredeteonreees sae ~ coe pours do Gn). “dene 
seh & Augusta, Ist mortgage. .....-. eeeeeceeees 77 | 1867 | 1,000 7, wee do do 1887 
Grand Rapids & Indiana—Stock......-.---..--+-+ + 332 |... 100 odne ie seed te 
1st how land grant, gold (guar. by Pa. KR)....- 332 | 1869 | 1,000 7g. \J. & J.\N. Y., Third Nat. Bank. 1899 
1st mort., gold, ($1,859,000 are lan grant)....-.- 332 | 1869 | 1,000 7g. |A. & O.\N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000......... 332 | 1875 | 1,000 7 M. & S. do o 1906 
Green Bay Winona & St. Paul—1st mort. coup. .-..| 219 | 1881 | 1,000 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
2d mort. income bonds, reg., non-cumulative .....) 219 | 1881 | 1,000 8 M. & N. do do May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;} 320 | 1879 | 1,000 7g. \J. & J.|N.Y.Nat.City Bk.&Galv.| July 1, 1909 
Hannibal €& St. Joseph—Common stock ....-.----- -- See E wewe 1 eases cis EE °c Tee Oe ee 
Preferred stock (7 p. c. yearly, not cumulative) - ———— 100 34g |F. & A.|N. Y., Company’s Office! Feb. 1, 1882 
Bonds 1870, convertible. .........- .------+---+--+- 292 | 1870 woes ial M. & 8.)N. Y., B’k. No. America.| Mar., 1885 
Land grant bonds, secured by land notes. .-...--- ---- | 1878 | 1,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000).........--.--- 292 | 1881} 1,000 6 M. & 8.\N. Y., B’k. No. Americe.| Mar. 1, 1911 
Bonds Quiney & Palmyra RR.... .......----- «++: 15] .... eeee 8 F. & A. do do Jan., 1892 
- BondstKansas City & Cam. RR..........------++-- 53 | 1867 ecee 10 #3#J. & J. do do Jan., 189 
Barrisb. Portsm’th Mt. Joy é Lane.—Stock ......--| S54] .... 50 314g J. & J.|  Phila., Co.’s Office. | Jan. 10, 1882 
Dat MOTCRARC. .2.. 20.0000 cccccnccccccccccccccccee=s- 54 | 1853 | 500 &e. 6 J. & J. do Oo July 1, 1883 
Harrisburg & Potomac—1st mortgage, coupon. ..... 28 | 1874 | 100 &e. 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Valley—Bonds........--.+-- Get cade owns —— aL” ° -edienaadeee’: 7. Wert ee 
Harlford & Western Connecticul—Stock........----- + re “ene veout PO SE MORES A Sees oe RECT 
Howsatonw—Stock. ......2-22---2ceeee ce eee cece eeeeee 120 coce 100 aime pein Pay reas ee AP ‘ 
Preferred stock. ...-.--------++-- ee eeee cere cere eee: 120 | .... 100 2 Q.—J. | Bridgeport & Boston. | Jan. 16, 1882 ’ 
1st mortgage. COUPON ......... 222.2 eee eee eee eee 74 | 1865 | 500 &e. 7 F. & A.| Bridgeport, Office. Aug. 1, 188 : 
2d mort. bonds of 1869..........-.-.----+----+-+-- ---- | 1869 | 500 &e. 6 J. & J. do do July 1, 1889 a 
PE ME, cncscdke ennstegereodegsessaseeseess ---- | 1880 | 500 &e. 5 A. & O. do do April 1, 1910 ¢ 
Equipment bonds of 1873 .... ......-------.++---- ---- | 1873 | 500 &e. 7 F. & A. Bridgeport. Feb. 1, 1883 : 
Houst. ast é West Texas.—1st mortgage, gold . .... 76 | 1878 | 1,000 72. \|M.&N.| N. Y., Kountze Bros. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 7g. iJ. & J.\N. Y., J. J. Cisco & Son.) July 1, 1891 
1st mort., l. gr., West div. (Hempsteadto Austin)} 119 | 1870 | 1,000 7 a. it. & JZ. do do July 1, 1891 
lst M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 Tg. \J. & J. do do July 1. 1903 
Consol. mort., iand grant, Main and Western Div.| 464 | 1872 | 1,000 ~ A. & O. do do Oct. 1, 1912 
Gcorgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., Passenger Freight (ton) Gross Net ss 
171 miles; branches to Washington and Athens, 60 miles; Warrenton, | Years. Miles. Mileage. Mileage. Earnings. Earnings. 3 
Ga., to Macon, Ga., 76 miles; totai operated, 307 miles. The West-| 1879........ 292 21,545,368 111,987,174 $1,997,405 $773,983 4 
ern Railroad of Alabama, purchased in May, 1875, at foreclosure, | 1880........ 292 19,925,041 120,665,740 2,561,390 1,256,800 E. 


is owned jointly with the Central Railroad of Georgia. The Macon] _;yv ao 5 rm 9 BQ. V. 2: 73. 26 ‘ . 
& Augusta Railroad, 76 miles, is owned by this company. The Port 4 age ay 77 BOLT » 310, 420, 658; V. 33, p. 73, 293, 303, 687, 734; 
Royal & Augusta Railroad is owned in part by this company. In April,| ~**°?*° ~~’ daueids iB 
1881, a lease for 99 years was made to W. M. Wadley and associates at Harrisburg Portsmouth Mount Joy & Lancaster. — Dee. 31, 1881, 


tt 


as 


EE Sin 





$600,000 per year, payable semi-annually, and dividends are 219g per 
cent quarterly frem Oct. 1, 1881. (V. 32, p.551.) In February, 1882, 
the Board resolved to issue $3,500,000 7 per cent certificates based on 
the Steamship Co. earnings, and distribute as adividend. Mr. Wadley 
oes and resigned the presidency. (V. 32, p. 69, 334, 396, 420, 526, 
551, 612.) 


Grand Rapids & Indiana.—Dec. 31, 1880, owned from Fort Wayne 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR., 91 miles; Allegan & 8. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first mortgage bonds are guaranteed by that company, which buys 
the coupons each year that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds 


redeemed by the sinking fund are replaced by income bonds issued. 


The company had land grants amounting to 852,960 acres, and sold 
in 1880 48,350 acres, for $757,990. The lands unsold were 576,007 
acres. The assets were $548,961 in hands of trustees; $670,935 bills 
receivable, and cash with cashier, $123,019. Land sales in 188i for 
nine months to Oct. 1, $154,382. Operations and earnings for four years 
past were as follows: 

Passenger Freight (ton) Gross Net 


owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Dec. 31, 1880, owned from Bowmansdale to 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
miles. Extensions are projected to Waynesboro and to Littlestown. 
Road opened through in 1878. Bonds authorized, $1,800,000. Stock 
is $369,175. C. W.Ahl, President, Newville, Pa. 


Hartford & Connecticut Valley.—Sept. 30, 1880, owned from Hartford, 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of 
trustees of first mortgage for some time, and reorganization made in 
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000 
authorized and bonds of $500,000. 


Hartford & Western Connectlicut._Sept. 30, 1880, the Connecticut 
Western owned from Hartford, Conn., to New York State Line, 67 miles; 
leased 2 miles; total operated, 69 miles. Gross earnings in 1879-80, 
$238,810; net, $15,568. Capital stock, $1,890,100. Permanent property 
$5,042,785. No bond interest has been paid since Jan. 1, 1876. Foreclo- 
sure suit begun in 1880, and the State Treasurer took possession. On 
May 25, 1881, bondholders re-organized, and stock in new company is 
issued for bonds. (V. 32, p. 577; V. 33, p. 23, 73, 153.) 


Years. Miles. Mileage. Mileage. Earnings. Earnings. 

arn 332 14,448,942 33,713,086 $1,137,539 $316,507 Housaionic.—Sept. 30, 1880, owned from Bridgeport. Conn., te State 
ES 332 13,363,997 35,633,459 1,097,107 348,745 | Line, Mass., 74 miles; leased— Berkshire Railroad, 22 miles; West Stock- 
Re 332 15,184,660 42,437,701 1,200,629 242,458 | bridge RR., 3 miles; Stockbridge & Pittsfield RR., 22 miles; New York 
ET 332 17,823,880 51,267,197 1,345,134 432,645 | Hous. & Northern RR., to Danbury, Conn., 6 miles; total, 127 miles. The 


—(V. 32, p. 155; V. 33, p. 47, 225, 622, 716.) 


Green Bay Winona & S!. Paul.—Dee. 31, 1881, owned from Green 
Bay, Wis., to Marshland, Wis,, 209 miles; branches, 10 miles; total, 219 
miles. This was a reorganization in;1881 of the Green Bay & Minne- 
a which company made default and the road was sold March 12, 


preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has voted to issue $700,000 of 5 per 
cent bonds to take up $400,000 prior bonds, and to lay steel rails. The 
road does a steady business, as may be seen from the following state- 
ment of its operations and earnings for three years past: 

Passenger Freight (ton) Gross Net Div. 


1881. See full statement of debt and plan of reorganization in CHron-| Years. Miles, Mileage. Mileage. Earnings. Earnings. Pref. 
ICLE, V. 31, p.453. Pref. steck is $2,000,000, and entitled to 7 per! 1877-8.... 126 6,162,592 11,528,000 $569,198 $208,253 8 
cent when carned, and common stock $8,000,000, both stoeks in $100 | 1878-9.... 126 6,310,830 12,741,554 598,335 248,420 8 
shares. In 1880-8t net earnings were $114,106. (V. 32, p. 69, 100, | 1879-80 .. 126 7,325,680 17,890,190 740,997 247,283 8 


368, 396, 636; V. 33, p. 441, 580, 587, G41, 736.) 


Gulf Colorado & Santa Fe.—April, 1881, road built from Galveston to 
Belton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sold 
and reorganized April 15, 1879. An extension is in progress. Stock, 
$1,250,000. (See report in V. 32, p. 12, and April 30, p. 4 of advertise- 
ments.) George Sealy, President, Galveston, Texas. (V. 32, p. 312; V. 
33, p. 47,470, 502; V. 34, p. 114 


Hannibal & St. Joseph.—December 31, 18831, owned from Hannibal, 
Mo., to St. Joseph, Mo., 206 miles; branches—Caimeron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to 
Quincy, Ill., 15 miles; total operated, 293 miles. The main line was 
opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missoun, which 
loan was repaid in June. 1g81. On Jan. 1, 1881, the company had 
58,081 acres of land unsold and 36,003 acres on which coutracts were 
canceled. The land notes are pledged as security for the bonds of 1878. 
Preferred stock has prior right to a non-cumulative dividend ot 7 per 
cent; then common to 7; then bothshare. Prices of stock as follows: 














—(V. 33, p. 559.) 


Houston Last & West Texas.—Dec. 31,1880, owned from Houston, Tex., 
to Livingston, Tex., 76 miles. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 
of $7,000 p.m. Paul Bremond, Prest., Houston. 


Houston & Texas Central.—April 30, 1880, owned from Houston, Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 
miles. Opened March 11,1873. The Austin Branch, or Western Div., 

vas opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the lan‘ will be made available, it is reported, 
by the construction of the Texas & Pacific line. The capital stock is 
$7,722,900. In 1877 the company was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 








Common.— Preferred. —— | of the Louisiana SS. Line. bought a controlling interest in the stock. 
1882. 1881. 1882. 1881. The general mortgage of 1881 for $18,500,000 is made to the Farmers’ 
January ..... 965g- 94% 5714-44 111144-106\4 110 -1001, | Loan & Trust Co. as trustee. Last report of earnings gave the following: 
February.... ...... Teens COM ST lc weet Wai sh ai 1075,- 94 Gross Earn’gs. Net Earn’gs. 
Pen... oe... cre 59% 5193... grain ee ee CSAIL SOLITAIRE hie LOD RT Be $33,741,000 $1,733,677 
April......... ...... Teeeeee O9% S64 ...... woeontie EER faci SIRS. Lat ee eens ie RES 3.205.684 1,431,913 
coe, ‘Wheto Aliedapsoa “seeees 85 - 85% ~ ...... mseeees SN Rs ai nisi d eles nema iatiainiiaslin tnsndaeuh 2,920,996 1,168,957 
rg ARG: aeénien dedi en: Se ranean 1164-112 No other annual statement has been published, and the following is 
ys Pee pese. e¥eewn “see ees O2%- 80% aces. maces 118 -x1074 | the general balance December 31, 1880: 
September. (77° "° rasa one é a. oapies “esrons 117te-111%4 GENERAL BALANCE, DECEMBER 31, 1880. a 
te ess oe Vasccamaas 100 - 85 -. - eeesee “seeees tol =a. Construction & equip. $24,058,521 | Capital stock.......-.-. $7,726,900 
ee eee O . O41 aeeees "eeaeee 1 i. “111 Dt WeOOs GOCORS.... 6. «6 o<eac 983,176 | Funded debt. ... ..-. .. 15,22 »900 
ecember.... |...” seenee > 2 ie ->- “eaweee 114%3-109 | State lands ............ 5,496,82 + | State school fundloan — 292,786 
aa eon od EN 98l4- 94%... wher 40 116 -10932 | Sundry securities... .. 558,981 | Bills payable.......-.. 1,731,045 
Earnings and operations for four years have been as follows: Materials and wyounee peg es oomraes. o ont ane 
Passenger Freight (ten ‘ros Ne Bills receiv.and cash. . 378,044, Pay-rolls,vouchers,Xc. _ 330, 
Years, Miles. Milea i. meh Oo oo ny Current accounts ..... ZiFSESO » Bar WEs . ...cciccccccsece 6,615,184 
pil beaks dai 292 15,639,718 80,764,682 $1,931,365 $795,479 i i 58 wi ius $32,029,457 | , SRR SaaS $32,029,457 
Be... se. 292 =: 19,103,676 100,012,716 2,045,450 ~=780,355 | —(V. 32, p. 414,488, 578, 612, 635; V. 33, p. 40i; V. 34, p.61, 114.) 
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INTEREST OR DIVIDENDS Bonds—Princi. 
pe & tes| of | of) | Pat. | Amount When {Where Payable, and b yet g 
For explanation of column headings, &c., see notes} oO 0 ar “ - ' . y| Stocks—Last 
_— on first page of Sabise. . Road.! Bonds! Value. Outstanding Payable Whom. Dividend. 
Houston & Teras Oentral—( Continued) — : i 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | $1,000 &S1,000 8 M. & N.IN. Y., J. J. Cisco & Son.| May 1, 1915 
Gen. mort., gold (for $18,500,000).....  .......... 522} 1581} 1,000} 4,000,600 Gg. j|A. & O. do . ae April 1, 1921 
Buntingdon & Broad Top—1st mort., gold.......... DS | 1854 500 416,600 7. |A. & O.| Philadelphia, Othee. | Oct. 1, 1899 
i, onc cheekponuwes eae ecees Ghsetebes 58 | 1857 500 367,000 7g.) & A. do do Feb. 1, 1895 
3d mortgage ,consolidated. .............0..c00-00.- 58 | 1865} 1,000 1.497,000 5 A. & O. do do April 1, 1895 
Scrip for interest 1st and 2d mortgazes........... coo | oon eres 118,894 7. jd. & D. do , do cc. 1, 1889 
Tilinois Central—Stocx........ sulle e-boebaccbapendes os (,320 | ... 100 | 29,060,000 31g |M.& 8.) N. Y., Treas.’ Office. | Mar. 1. 1882 
BEGTERMD DOMES, SOOT «oo osc ccc ccccccccncccccces 706 | 1875 £200 2,500,000 6 g. |A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)....! 706 | 1874 £200 4,200,000 5 x. |A. & O./London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling................ 26tecshhiineinewe | 706 | t875 £200 1,000,000 5g. /J. & YD. do ; do Dec. 1, 1905 
Bonds, coup. (#2,000,000) M. on Ch. & Sp. RR....; 111 | 1877] 1,000 | 1,600,000 6 J. & J.j N. Y., Treas.’ Office. | Jan. 1, £898 
Bonds, reg. ($200,000), mort. on Middle Diy...... ' 101 | 1878] 1,000 230,000 6 re & A. do eke. BAe res 
Tilinois Midiand—1st mortgage, gold ...............; 147 | 1875 keke 4,175,000 Ey > * ee an. 1, 1905 
Indiana Bloomington & West.—Stock..........-..--. | 542] .... 100 $,060,000 on re er rrr Lo. 
ist mort., pref., coup. Or reg ..........---..---+--- ; 202 | 1879 | 100 &e 600,000 7 J. & J.'N.Y., Corbin Bank’g Co.} Jan. 1, 19 
ist mortgage, coup., may be reg..... ............. | 202 | 1879 | 500 &e.| 3,500,000; 3 to 6 JA. & O.! do do April 1, 1909 
Income bonds, reg., convertible .................. ' 202 | 1879 | 100 &e 137,300 6 J. & J. do do April 1, 1919 
2d mortgage, COUPON Or TCZ........--. 2-2 2eeceeeees | 202 1 1879 | 500 &e 1,500,000; 38to6GjJ. & J. do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. ; 140} 1881 ,000 3,000,000 6g. iJ. & D. do ,do June 1, 1921 
Indianapolis Decatur & Springfield—ist mort., gold; 152; 1881 | 1,000 1,800,000 Gg. |A. & O..New York, Co.’s Office.| Aprill, 1921 
BE MOATEPARO, BOING. . 2... occ cccccccsccccccescevccess 152 | 1881 | 1,000 | 1,000,000 og. |J. & J. rts) 0 July 1, 1911 
Ind. & Evansv.—1st M., gold (for $3,380,000), $&2#; .... | 1851 5008) 1,100,000 G g. |A. & O.;London and New York. April 1, 1911 
Indianapolis & Si Louis—1st mort., in 3 series..... / 721 1869 | 1,000 2,000,000 7 Various} N. Y., Union Trust Co. | July 1, 1919 
a seupeiggcheesethesosaneganesenesdies 72 | 187 1,000 906,000 7 A. & O. do do Oct, 1, 1900 
Equipment nth die: hee diebtis Lane dnateaaianpen 72 ;1871); 1,000 500, 8 J. & J. . do do July 1, 1881 
Indiangpolis & Vincennes—1st mortgage, guar..... 117 | 1867 | 500 &¢.| 1,700,000 7 F, & A.|N. Y., Farm. L. & T. Co. 1 
2d mortgage, guaranteed............-.-.-+--++---. 117} 1870; 1,000 | 1,450,000 ti M. & N. do do 1900 
Towa Falis & Sioux City—Stock.... ............--.--. aE ied 100 4,623,500 llg | Q.—M. _ Boston. Mch. 1, 1882 
re A 2. WD... in cnsesssesoncetooes 184 | 1869 | 500 &e.| 2,947,500 7 A. & O.\N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....' 3819) .... ainabe 294,000 7 J. & DIN. Y. City, Treas. Office. 1907 
2d mortgaze. (income for 3 years)................. 3819; 1877 | 100 &c 498,090 7 J. & J. do do Jan. 1, 1907 
Jacksonville Southeast.—Stock.... ............------. 54 eae ars 1,000,000 e+e a: .  pasessbens)- B ' néhoweies 
i Pp cnecenccantpeosessstssdnceesoe ; 54] 1880] 1,000 200,000 6 J. & J.jN. Y., Am. Ex. Nat. Bk,' July 1, 1910 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 300,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 000 2.000,°00 7 J. & J.AN. Y.. by Erie Railroad,' Jan. 1, 1889 
Huntingdon ¢ Broad Top.—Dec. 31,1831, owned from Huntingdon, | Gross earnings........... netidenes ee eT Ie $1,196,416 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; 81x- | Operating expenses ,taxes and rentals ............-...--2+---- 669,053 
mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles. ’ 
This road was opened in July, 1856. The capital stock is $1,266,450 com- ee a ne ae ee $527,363 
mon and $1,923,000 7 per cent preferred stock. Interest in default on | Interest charges ..... ls iat hee ee nsn ann mi ehinde ied $192,000 
the consolidated mortgaze bonds was funded into stock. including April, | Six per cent on income bonds ......-...-..-......--- 90,000— 282,000 
1881, coupon, and interest to beresumed at 5 instead of 7. Earnings % 
in 1881, $332,653; net, $183,363. (V. 32, p. 155, 368.) ITIL, .s, coceannnvedin. debian mmehe sucdnmeuaveottenane $245,363 


Illinois Central.—Dec. 31, 1880, mileage was as follows: Main line— 
Chicago to Cairo, 365 miles; Dunicith to Centralia, 341 miles. Branches— 
Otto to Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles. 
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles; 
Towa Falls to Sioux City, 183 miles; Waterloo to Minnesota State Line, 
76 ~ ae Total leased, 402 miles. Total operated Dec. 31, 1880, 1,320 
miles. 

This company was organized in March, 1851, and the whole road 
Spann September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. It is limited to $15,000,000. 
The Lllinois Cent. was one of the first, and has been one of the most suc- 
cesstul, of the land grant roads. The company acquired a controlling 
interest in the Chic. St. Louis & N.O. RR. to which it made large 
advances, and owned $6,670,000 of the stock. The Chicago & Spring- 
field RR. was a reorganization of the Gilman Clinton & Springtield 
in 1877. and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1881 says: ‘The gross traffic of the line for the 
= year was $8,596,397, against $8,304,811 for the year 1880. The 

nnage carried shows an increase of 5°72 per cent over that of the 
previous year, while the gross earnings show an increase of 3°04 per 
cent. The net result is $3,227,181, and is $251,830 less than that of 
i880. The net receipts from all sources were as follows: From traffic, 

»227,181; from laud, $123,932; from interest on bonds. $161,105 ; 
m premium on C. St. L. & N. O. Railroad bonds sold, $150,000; total, 
3,662,219. The interest on the debt and two dividends on share capi- 
were paid, besides $925,380 for extraordinary expenses iu Illinois.” 
Income for four years prior to i881 was as follows: 




















—— — — 1880. 

Total income........ 3,625,537 4,164,074 4,423,545 4,909,391 

Disbursemenis— > 
Rent’ls pd. on Ia. lines 587,913 616,330 615,830 708,702 
Interest on debt..... 582,990 669,350 669,484 672,600 
TT 352,927 392,190 395,011 441,125 
Dividends........... 1,160,000 1,740,000 1,740,000 1,740,000 
Construction in ILL. 73,604 38,728 386,016 842,323 
Misccllaneous....... 48,000 >.< scihaewsele’ gteemteed 

Totaldisbursem’ts. 2,835,434 3,498,542 3,806,341 4,407,750 
Balance, surplus.... 790,103 66 617,204 501,641 


3,532 
—(V.32, p. 155, 229; V. 33. p. 357, 641; V. 34, p. 144, 177.) 


Illinois Midiand—June 30. 1881, operated from Terre Haute, Ind.,to 
Peoria, Uil., 176 miles, of which 148 miles are owned and 28 miles leased. 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur. 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. Earnings in 1879-80 $323,096; expenses, $307,469. In 
1880-81, gross receipts, $385,615; expenses, $395,391. L. Genis, Pres. 
and Receiver, Terre Haute, Ind. (V. 32, p. 636; V. 33, p. 124.) 


Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis. Ind., to Pekin, Ill., 202 miles; track used 
on rental, Pckin to Peoria.10 miles; total, 212 miles. The company 

ut under construction its Eastern Division from Indianapolis to Spring- 

ld, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased 
open. 1851—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springfield & Cincinnati road, Springfield to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1581, leased the Indianapolis Decatur & Springfield road, 
guarantecing $200,000 per year. 

The fermer Indianapolis Bloomington & Western ey defaulted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 
years, 4 per cont for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The mortgage, 
by its terms, cannot be foreclosed for non-payment of interest until 
January 1, 1584. The second mortgage bonds bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1879, 
not exceeding 6 percent per annum, as the net es~nings may sufiice to 
pay. $330,000 stock scrip was issued entitled to a dividend of 7 per cent 

rannum. after a dividend of 8 per cent on the common stock. After 
he payment of a 7 per cent dividend, the stock scrip is convertible into 
Gommon stock. HKarnings and expenses in 1880 were as follows: 





Earnings for two years ending June 30, 1878-9 and 1879-80, were: 


Years. Miles. Gross Earn’gs. Net Earn’gs. 
i Midiniciivnkesbapeainennes 202 $1,085,938 $ 375,700 
i inds aed ipidenntacuncudés 202 1,186,347 491.086 


—(V.32, p. 15, 69,100, 155, 313, 335, 444, 468; V. 33, p. 468, 527, 641 
716.) . 


Indianapolis Decatur & Springfield.—August 31, 1881, owned from 
Decatur, Lll., to Indianapolis, Ind., 153 miles. This company is successor 
to the Indiana & Illinois Central Railroad. In Dec., 1881, was leased to 
Indianapolis Bloomington & W. for 50 years, at 30 per cent of gross 
earnings. but with a guarantee of $200,000 per year. new adjustment 
proposed in April, 1881 (see V. 32, p. : 33, Pp. 303), ws carried 
out in November, and the above 2d mortg. bonds issued, and $2,850,000 
of 7 per cent pref. stock. Common stock is $500,000. Gross earnings 
in 1879-80, $339,850; net, $142,634. In 1880-81 gross, $491,487 ; net, 
$159,178. (V.32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 
V. 34, p. 62.) 


Indianapolis & Evansville—In progress Indianapolis to Evansville. 
Bonds issued in London May,1881. R.G. Hervey, President, Evans- 
ville, Ind. 


Indianapolis & S!. Louis.—Dee. 31,1880, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 mi on ans 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyl- 
vania Company, which owns the stc ck of $600,000, in connection th 
the Cleve. Col. Cin. & Ind. Of tho first mortgage bonds series “A” are J. 
& J.; series “B,’ M. & 8.; series “C,” M. & N. Interest has not been 
paid on the second mortgage and equipment bonds since April, 1878. 
Operations and earnings for ve yeui:, past were as follows: 

















Passenger eight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. pony 
es 265 10,889,483 100,902,991 $1,657,863 $431,6 
, eer 266 8,211,025 92,684,115 1,385,874 477,882 
Per 266 10,865,239 85,300,579 1,347,246 315,115 
EE nniakin ths 266 12,209,092 102,630,114 1,493,876 491,149 
Set anecesas 266 15,285,443 148,947,237 2,009,922 608,413 


Indianapolis & Vineennes.—Dec. 31. 1880, owned from Indianapolis, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns 4 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000. 
In 1880 the earnings were $57,416; in 1879, $64,025; in 1873, $5,349. 
Annual interest on debt amounts to $206,000. 


Iowa Falls & Sioux Oity.—June 30, 1881, owned from Iowa Falls, Ia. 
to Sioux City, Ia.,184 miles. This road was opened in 1870 and “1 
leased to the Nlinois Central for 207years from Oct. 1, 1867, at a renta 
of 36 percent of the gross earnings. This company also neowyes 6 
drawback of 10 per ct. on business to and from their line over the Dub. 
& 8. City RR., and receives rental for 26 miles of its road used by = 
Sioux City & St. Paul Co. In the year ending March 31, 1881, the oo 
rental was $235,408; receipts from sales of lauds, $365,300; the tota 
income was $612,060. Lands remaining unsold, 261,149 acres. Horace 
Williams is President, Clinton, la. (V. 32. p. 16, 636; V. 34, p. 114.) 


Ithaca Auburn & Western.—Dec. 31,1881, owned from Freeville hg 
Auburn, N. Y., 3829 miles; track to Cortland, 11 miles, used. TheN. 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the sucoessor. 889 
stock is $970,100. Expect to extend road to Ithaca in Spring of 1882. 
Hi. R. Low. Prosident, Middletown, N. Y. 


Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, I1., 54 miles. This wos the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, ~~ 
were issued at $20,000 per mile, amounting to $600,000. In 1870 130 
company was reorganized by the bondholders under thia name. In os 
the road was extended 23 miles and bonds for $200,000 issued. In ye 
ending June 30, 1831, gross earnings, $33,000; net, $43,814. 


v Car- 

Jefferson.—Sopt. 30,1880, owned from Susquehanna Depot, Pa., to 

bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 ve ; 
total, 45 miles. Leased in pecpevene tothe Erie Railwa at a 7 West 
7 per cent on the bonds, and now operated by the N. Y. Lake Eric . 


—) 





Capital stock, $2,096,050. Edward Clymer, President, Reading, Pa. 
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NTERES > DIVIDENDS. bond s—Prinei- 
DESCRIPTION. Miles Dato Sizeor| mount : — — are es pal, When Due. 
$e . aor y 4 . are c . ° 
er dings, &c., 8ee notes} O 0 par ¢ >) eate per en |Wlere Payable and by| Stocks—Last 
For explanation hey re perry ; 2oad.| Bonds} Vulue. | Otstanding} "Cs, P Pay'ple Whom. . Dividend. 
Toff le Madison & Indianapolis—Stock .....1 226] .... $100 | $2,000,000 14g | Q.—F. |N. Y., Farm. L. & T. Co.; Feb., 1882 
he hee re oo tad. PEM (af. $15,000 per year).| 159 | 1868] 1,000] °2/382/000 7 1A. & O. ao do Oct. 1, 1906 
Je do =e eae oO eee 159 | 1870} 1,900 2,000,000 7 J. & J. do do July 1, 1910 
Jersey City & Pergen—1st mortgage.....---.-----«.- r 87° Riyiy pet ye -, ae “eS See "e. aa + 
‘Joliet & Northern Indiana—1st mort., guar by M. C. 44}18 7 1,000 800,000 d de & J. N. Y., i arta. I. & T. Co.) July 10, 1907 
tion (Pariladelphia).—1st mortgage-...-------- 419) 1862; 1,000 440,000 G J. & J.} Phila., 233 So. 4thsSt | July 1, 1882 
oie mortgage eecccccecesose ecevecdcesocsceseees yr 1863 {| 1,000 rrty os 6 5 ° . : lo al do April1, 1900 
on & Breaswater—Funded debt (Del. 8t. loan) 5 Bt and 0, 6 . & J.jLewea, Del., Treasurer. 1890 
79d mor (eat, Sehgal 566 a :;.. ‘gi | 1879 | 1000 504000 7 {4° & 01 ofmice, 80 Broads tprii’1, 19 
miriti--13t mortgaze (for 2,400,000) .... /OU 304,00 d A. & QO. fice, 80 Broadway. | April 1, 1909 
—— Guy Fort Scolt & Gulp—-Stock, Comno’..... vom ere cess 4,000,000 2 BP. & A. boston. Feb. 15, 1882 
Remaie BEGEGTEOM. o..-00.-2-es020 20° Cauda «. nine Kicksen Scone | SR: 6) ee. _ do Feb. 15, 1882 
Ist mortgage. land. grant, sink. fund. ............ 189 11879} 1,000 3,056,900 , J. & J. Bost., Nat. Webster Bk.} Juno 1, 1908 
Mortgage on branches .........--------e ee. ee eee ee: 179 | 1880 | 1,000 2,033,000 M. & 8. do lo Sept. 1, 1910 
Kansas Cily Lawrence & Southern Kansas—istmort]| 175 | 1879 | 500 &e.| 2,940,000] Sto6 |A. & O.'Boston, Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Wostern—1st mortgage....... 149 | 1880; 1,000 |, 1,823,000 cd. & J. - ae dan. 1, 1910 
Sumner County RR.—I1st mortgage .....--- anaea 18 880 1,000 266.000 7 M. & 8. co do Sept. 1. 1910 
Kansas City Springfield & Memphis—1st mort...... ..-. | 1881; 1,000 3,000,000 6 ween Boston. 1921 
Kentucky Central~-Stock ..... 2.2... .2seeeeeseeeeceees 149 | .... eoee 083,500 1 M. & N. _ Cincinnati. May, 1881 
Dd MGrtEAZO. ... .ccscce cee cncce cocccecsccscccsees 80 | 1853 } 1,00u0 792,000 7 iM. & 5.)N. Y., Bank of America.| March, 1883 
DA MROTIMRRO..« oc- cccccccssevesccccvecece vqansqasense 80 | 1855} 1.000 233.000 7 iy. & D do do June, 1885 
General mortgage (payable after 1886)..-..-.----- 150 | 1881} 1,000 4,334,000 6 2. @ 2. Now York Agency. July 1, 1911 
Keskuld Des Mounes—-1st M., mt. guar. C.R.I. & Pj 162 | 1878 | 100 &e.} 2,750,000 & (iA. & ON. Y.,Farm. L. & T. Co. Oot. 1, 1923 
Kno & Lincoln—1st mortgage... ........2+---+- +--+: 49 }’69-7 cone 2,335,750 6 Various} Bost., Hide & L’ther Bk.! 1880-1902 
Knoarville & Ohio—i1st M. (payable at any time) .... 38 | 1876 500 500,000 7 J. & J.jN. Y., R. T. Wilson & Co.| Jan. 1, 1906 
New bo nds for $1,300,000 .... 02... ..2---2 ee ee eee wens | sees sees < eeee ecce f «ss ewenceeses =—iwdLewmw eens 
Lake Erivd Western—Stock ......2.-.000- 2. se eeeeee 365 | .-.. eens 7,700,000 oes , gc | ussesscces aga tege 
1st mortgage, Zold...........-.20---e00-s Joccccoeces 165 | 1879 |} 1,000 1,315,000 62. |/5. & A.IN. Y., Motropolitan Bk.| Aug. 15. 1919 
Income bonds convertible (not cumulative) ...... oon 1 ae 000 | 1,485,000 7 August. do de Aug. 15, 1899 
Sandusky Extension, Ist mortgage .........-.---.- 21]}1880; 1,009 327,000 6 I, & A. do do Aug. 1, 1919 
do o income bonds ...........--.. 21/7/1880; 1,000 600.000 7 Sore eee , Aug. 1, 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ....- 200 | 1879} 1,000 2,500,000 6 g. |M. & NIN. Y., Metropolitan Bk.|] May 1, 1919 
do do income M. con. (non-cumul.)}} 200 | 1879 1,000 1,000,000 7 Yearly. do | do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold .....-.-. 50} 1880; 1,000 450,000 6 g. |A. & O.|N. Y., Union Trust Co.| April 1, 1910 
Lake Shore & Michigan Southern—Stock.........--- 1181} .... 1 49,466,500 2 Q.—F. |N.¥.,Graud Cent.Office.| Feb. 1. 1882 
Guaranteed 10 per cent stock.........------+----- hiss int 100 533,500 5 IF. & A. ao do Feb. 1, 1882 








ersonv. Madison & Indianapolis.—Dec. 31,1881, owned from Louis- 
By to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind.,6 miles; Shelby & Rush RR., 
0 miles; Cambridge Extension, 21 miles; total operated, 224 miles. 
“he road was leased anew from January 1, 1880, tothe Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. &I. 
Co. In 1881 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
6 per cent afterward. Earnings forfour years past were as follows: 
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Gross Net Div. 
Years Miles an. Earnings. p. ¢. 
PE TT 16 $1,176,174 $499,033 7 
aaa 18 1,150,014 425,887 7 
, eee 136 1,246,333 492,863 q 
adbintieeaende 186 1,338,565 541,538 61s 
—(V. 32, p. 205.) 


Jersey City d Bergen.—Dec. 31, 1881, owned from*Jersey City to Bergen 
Point, N. J.,6 miles. In1878 gross earnings were $224,817; net, $30,- 
421. In 1879 gross earnings were $228,758; net, $384,457. Stock is 
$165,150. Willam Keeney, President, Jorsey city. 


Joliet € Northern Indiana.—Des. 31, 1881, owned from Joliet, M1, to 
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 per 
eent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 1821, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming ito Phila- 
delphia. Capital stock, $250,000. Net over operating expenses in 1881, 
$69,856. Dividend, 14 per cent. (V. 32, p. 420.) 


Junelion @ Dreakwater.—Dec. 31,1889, owned from Harri n to 
Lewes, DeL, 40 miles; branch to Rehoboth, 5 miles; total operated. 45 
es. Gross earnings, 1880, $75,281; net, $35,576. Stock 1s $505,000. 

N. L. McCready, President, New York City. 


Kansas Oentral.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 milea. Sold under foreclosure of first merge April 14, 1879. 
. Smith, President, 


Reorganized April, 1879. Stock, $504,000. L. 
Leavenworth, Kan. (V. 32, p. 232.) 

Kansas Oity Fort Scott d Gulf.—Dec. 31, 1880, mileage was as follows 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Parsons 
=. op * 31 miles; total owned, 211 miles. Leased—Junction to Golden 

ty, 49 miles; Arcadia to Coal Mines, 2 miles; Baxter Springs toJ oplin, 
15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 28 miles; 
total leased, 94 miles. Total operated, Dec. 31, 1880, 305 miles. 

This company was organized April 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octcber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per circular, V. 30, p. 465. 
Total value of laud assets, $899,862. Operations and earnings for three 
years past have been as follows: 





Passenger — (ton) Gross Net 
Miles. Mileage. Mi 0. Earnings. Earnings. 
TS 160 5,203,933 32,301,278 $833,835 $115,567 
YS ae ailing 169 ,085,154 972,107 895,864 332,811 
ee Raa 305 ~=s«: 8, 819,638 49,435,645 1,222,867 525,915 


—(V. 32, p. 231, 393; V. 33, p. 74, 124, 153.) 


Kansas City Lawrence & Southern Kansas.—Dec. 31, 1880, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Linc), 144 miles; branches— 
Ottawa Junction to Olathe, 32 milos; Cherryvale to Independence, 10 
Infles; South Kansas & West., 144 miles; Sumner County RR., 21 miles’; 
total, 351 miles. The K. C. L.& 8. K. was formerly the Leav. Law. & Gal. 
cry which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, and the present company organized May, 1879. In November, 

80, the consolidation of the three roads above named was made, and 
tho consolidated stock of $3,759,000 was purchased in the interest of 
the Atchison Top. & 8. Fe with the 5 per cent bonds of that company 
(through its auxitiary corporation, the Kansas City Topeka & Western), 
according tothe terms of the circular published in the CHRONICLE of 
Nov. 27, 1880 (V. 31, p. 559). The present bonds carry 4 per cent 
till 1882, 5 in 1832-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.) 


Kansas Cily Springfield & Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to build a 
road from Springfield, Mo., to Memphis, Tenn., at an estimated cost of 
$5,600,000. ‘The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock 
had the righ 
for $ 
$3 


t to take $1.500 in stock of the now Missouri corporation 
$1,500 in cash, with $2,000 of the bouds for $ 
900 for $2,000 cash. See V. 33, p. 153. 


500 in cash—making 





Kentucky Oentral.—April 30, 1881, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 51 miles; total 
operated, 150 miles. This was formerly the Covington & Lex. RR.,whieh 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysy. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road, and an extension 
from Paris to Livingston, Ky., 70 miles, will) be made. The general 
mortgage of 1881 was sold to stockholders at 6623, and 25 per cent of 
new stock given a8 a bonus. The old pref. stook was retired. Enough 
of this general mortg. of 1881 is reserved to retire the prior bonds, and 
there is an option in this mortgage to retire the bonds after five years. 
The fiscal year now ends Deo.31. Operations and earnings for four 
years past were: 


Gross Net -—Divid’s, p.ct.~ 
Years Miles Earnings. Earnings. Pref. Cop, 
cL af) See 143 $553,339 $208,750 
1879-80 ....... 149 608,029 222,514 6 2 
1880(5 mos.).. 149 447.078 143,616 3 : 
eccccececco » 


705,127 214,472 6 
146) 2,8p. 16, 120, 612, 636; V. 33, p. 47, 100, 358, 716; V. 34, p. 


Keokuk & Des Moines.—June 30, 1881, owned from Keokuk, Ia., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. onthe terms following: that the lessee pay 25 per 
cent of the gross earnings to this oman, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
er cent preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1878-9 gross earnings were 65,5566. 
in 1879-80, $639,788, leaving $22,447 over interest charges. divi- 


cdend of 13% per cent on preferred stock was paid December, 1881. 
Knox & Lincoln.—Sept. 30, 1881. owned from Bath, Me., to Rockland 


Me., 49 miles. In 1882 leasea to Maine Central for $60,000 per 7 for 
twenty years, and $72,000 afterward. The stock is $354,580. John 
T. Berry, President, Rockland, Me. (V.32,p.356; V. 34, p. 204.) 


Knoxville & Ohio.—June 30, 1881, owned from_ Knoxville, Tenn., to 
Careyville, Tenn.,39 miles. This was formerly the Knoxville & Kontu 


RR., which was in default to the State of Kentucky and soid . 
1871. It is controlled by the Kast Tennessee Virginia & Georgia. The 
ith Louisville & 


stock is $1,080,100. Contract made for junction w 
Nashville. C. M. McGee, President, Knoxville, Tenn. 
335; V. 33, p. 74.) 

Lake Erie d& Western.—June 30, 1881, owned from Sandusky to 
Fremont, 22 miles; Fremout to Celina, 99 miles; branch to Minster, 9 
miles; Celina tc Muncie, 5 miles; Muncie to Hiinois State iine, 120 miles 
lilinois State line to Bloomington, 81 miles; total operated, 383 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayeite Bloomington & 
Muncie andthe Lake Erie & Western, on the basis following: The consol- 
idated company to assume all the debts, issue its stock share for share 
for the Erie & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The line em- 
braces the former Lafayette Bloomington & Mississi pi road and the 
Lake Erie & Louisville. Gross earnings 1879-80, ,056,560; net, 
$253,884. In 1880-81, gross, $1,411,776; net, $310,574. (V, 32, p. 16, 
70, 100, 183; V. 35, p. 358, 501; V. 34, p. 146.) 

Lake Ontario Southern.— Sept. 30,1830, owned from Sodus Point, N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Des. 2, 
1879, of the Ontario South andthe Geneva Hornellsville & Pine Creek 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles are in operation. The stock ia 
$2, ,000, and bonds for $3,000,000 issued at $20,000 per mile of com- 
pleted road. Gross earnings in 1880, $22,016. E. B. Poitie, President, 
Naples, N.Y. (V. 33, p. 412.) 

Lealee Shore & Michigan Southern.—Dec. 31, 1880, owned from Buffalo, 
N.Y., to Chicago, IL, 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), G1 miles; total, 160 
miles. RKeaus leased are as follows: Kalamazoo Allegan & Gr. 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 
total, 152 miles. Total road owned, leased, and operated, 1,177 mi 
This company was 2 consolidation of the Lake Shore Railroad_and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line om- 
braces the formmr roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled ou $360,600, 
leaving $172,900 still unsetiled. This company controls Chic. & Can. So. 
The brief income account for 1881 in the CHRONICcLH, V. 33, p. 716, 
showed a surpins applicable to dividends of $3,974,000 in 1581 against 
$85,580,982 in 183su! 

The last annual roport is published in VY. 32, p. 497, contatni 
tables below, showing the operations and the carnings of the r 
a serics of years: 


(Vv. 32, p. 16. 
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INTEREST OR DIVIDENDS. Bonds—Prinei 
ee & te — . a > | Amount Rate per} When | Where Payable sown b pal, When Duo 
For explanation column headings, &c., sce notes} o 0 ar . , y| Stocks—Last 
. on first page of tables. Road.| Bonds! Value. |O"tstanding nt. |Payable om. Dividend, 
Lake Shore & Michigan Southern—( Continued )— ; 
Consol. lst mort., (sink. fund, 1 per cent)coupon.} 864 | 1870 | $1,000 7 J. & J. July 1, 1900 
— ha ’“ do _ registered| 864 | 1870 | 1,000 } 9,206,000|/} 7 /oXz July 1° 1900 
Consol. 24 mort., do. (for $25,000,000) eoup.& reg.| 864 | 1873 | 1,000; 1 7 J. & D. Dec. 1, 1903 
Income bonds, coupon Sh. cnsssaéeesese .... | 1872 | 1,000 7 A. & O. Oct. 1, 18892 
1st mortgage, sinking fund, M. 8. & N.I.......... 451 | 1855 | 1,000 7 (|M.&N. May 1) iggs 
3d mortgage (C., P. & A. RR.) registered bonds..} 95 | 1867 | 1,000 7 > . >. Oct. 1. 18932 
ae er 162 | 1866 | 12000 7 |A. & | | Coupons are paid by | | ANN, jr 1885 
Buflalo & state line, mortgage bonds............-. 88 | 1862 1,000 7 WI. & J] | a eee Depot N., Suly 1, 1882 
o S j-j~=§— § seecesccoces ,000 . . nr : pt. 1, 6 
Buffalo & Erie, mortgage bonds..............----- 88 | 1868 | 500 &e. 7 |jA. & O. iho te Tenn April1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 1876 | 1,000 7 FP, & A. Trust Company. Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mor ee. &7 | 1869 — 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867 wane 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, Ist mortgage. ......... 13 | 1867 oode 8 J. & J. July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst mortgage. 58 | 1868 nese 8 J. & J. July 1,1 
Kai. Allegan & Gr. Rapids, stock, 6 per ct.guar..| .... | .... sass 3 A. & O. Oct. 1, 188 
ee ~~ & eee, oe BROTEMARD. coccccccccce 4 a. Lyte Z ; . . S . pf aang ; We? 
Lawrence—Stock..........--- ernment WE fans "50 2 Q.- J. | Pittsburg Office. Jan., 1882 
i A TE Se TE AES LIT ee 17 | 1865 | 1,000 7 F. & A.\N. Y., Winslow, L. &Co.! Aug., 1895 
Lehigh &4 Hudson Rirer—1st mortgage, gold........ 41 | 1881 ones 6 J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1911 
ae Seta Ss Sooiamect he | oot | ee | 83 tig [ase | mutant tice | Saar 15 Ma 
"ill caatanen compen and vagtehered..............| 0a | 3008 | 1000 6° ly" &'i.\Reg. atofice, cpBKN.A| sime, 1998 
2a mortgage, registered hth edepoeesemaesnepegcouns 101 | 1870 | 1,000 7 M. & 8. Phila., Bank of N. Amer.| Sept., 1910 
Consol? mort., gold, $ & £ (s. fd. 2 p.c. v’ly) cp.&reg.| 232 | 1873 | 1,000; 1 6g. \J. & D.| Philadelphia, Olfice. 1898 & 1923 
Easton & Amboy. Ist mort., guar.(for $6,00¢,000) 60 | 1880 | 1,000 5 M. &N. do do 920 
ag Land aeeey bonds, endorsed .......... sass 1872 es : % & M4 , =. seeiaiai Mg sa ae 
Litile Miami—S SOMME. covccosesseccocsces — ‘ pi 5) —M. ‘ine , Mar., 185 
1st mortgage Laan 0 tee A Rall A A : 84 | 1853; 1,000 6 M. & N.\N. Y., Bank of America.| May, 1883 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.)| .... | 1864] 1,000 6 Various Cinn., Lafayette Bank.) 1X94 
Tittle Rock @ Fori Smith—New stock .........-..---- > Edens nate ees ais Een July 18, 1881 
ist M., 1d gr’t (1,083,000 acs) s.fd. (for $3,000,000)| 165 | 1875 | 500 &e. 7 IJ & J 




















|. E., Gagenen & Watew. Jam. 1, 1405 











INCOME ACCOUNT. 
1877. 1878. 











1879. 1880. 
Receipts— $ $ $ a 
Net earnings......... 4,541,194 5,493,166 6,336,968 8,381,356 
Interest and divid’ds. 171.776 197,662 172,806 208,662 
Total income..... 4,712,970 5,690,828 6,509,774 8,540,018 
Disbursements— $ 
Rentals paid......... ‘265,404 251,924 257,489 282,956 
Interest on debt...... 2,628,680 2,611,180 2,616,955 2,622,730 
Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordin’y ... (2) 989,330 (4)1,978.660 (*)3,215,322(8)3,957,320 
Ashtabula accident -. 495,722 77,909 .:. . seemieed 
Miscellaneous ........ 4,378 eS a oats 
Balance, surplus. .... ‘276,106 680,261 306,530 1,623,662 
iinineheceddne 4,712,970 5,690,828 6,509,774 8,540,018 
* 64g per cent. 


Nothing was charged to construction or equipment account in either 
1880 or 1879. There was added to the equipment in 1879 700 new 
freight cars, costing $300,000; in 1880, 1.500 new freight cars, costing 
$700,000, all charged to operating expenses. 

The wow pee results of the ten years pastare shown by the following 
con abie: 


Operating Interest, leases 
Gross Expenses. Net and dividends Div. 
Year. Miles. Earnings. Per cent. Earnings. on Guar. Stock.  p. ¢. 
1871.. 1,074 $14,898,449 65°64 $5,118,643 $2,121,164 8 
1872.. 1.136 17,699,935 66°90 5,860,409 2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,91 2,654,560 4 
1874.. 1.175 17,146,131 65°04 5,993,760 3,008,193 344 
1875... 1,175 14,434,199 72°96 3,902,698 2,810,294 2 
876.. 1,177 13,949,177 G8°64 4,374,341 2,759,989 314 


1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1.177 13,979,766 60°70 5,493,165 2,718,792 4 
1879... 1,177 15,271,492 58°50 6,336,968 2,754,988 61, 
1880.. 1,177 18,749,461 55°56 8,331,356 2,750,374 & 

The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1880: 























FREIGHT. 

Tons -——Per ton per mile.—— 
Year. Tons. one wile. Revenue. Receipts. Cost. Profit. 
$ Cent. Cent. Cent. 
1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 ‘273 
1876.. 5,635,167 1,133,834,828 9,405,629 °817 ‘HG1 "256 
1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 HTS "291 
1878.. 6,098,445 1,340,467,821 10,048,952 °734 "A74 ‘260 
1879.. 7,541,294 1,733,423,440 11,288,260 -634 *398 ‘244 
1880... 8,350,336 1,851,166,018 14,077,294 °750 435 ‘315 

PASSENGERS. 
Passengers -—Per passenger pcr mile.— 
Year. Passengers. onemile. Revenue. Receipts. Cost. Profit. 


$ Cent. Cent. Cent. 
1875.. 3,170,234 164,950,861 3,922,798  2°378 1°735 "643 
1876.. 3,119,923 175,510,501 3,664,148 2-090 1-438 "652 


1877.. 2,742,295 138,116,618 3,203,200 2°319 1°539 ‘78 

1878... 2,746,032 133,702,021 3,057,393 2°287 1°166 1121 
1879.. 2,822,121 141,162,317 3,138,003 2°223 1°448 ‘775 
1880.. 3,313,485 176,148,717 3,761,008 2-135 1°341 "794 


—{V. 32, p. 183,478. 497, 679; V. 33, p. 225, 321, 709, 716.) 


.— Dec. 31, 1880, owned from Lawrence Junction, Pa., to 
Youngstown, O.,18 miles; branch from Canfield Junction to Coal Fields, 
Q., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The Lawrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaranteed 
asaminimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $26,000 bonds, deducted in 
amount of bonds given above. Gross earnings in 1880, $155,333; vet 

, $81,002; rental received froin lessee, $74,133. 


kh ¢ Hudson River.—This road is in progress from Warwick Val- 
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads 
worth, New York, August, 1881. (V. 33, p. 201; V. 34, p. 146.) 


Lehigh 4 Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This coal road was opened in 1567. It is 
leased to the Lehigh Coal & Nav. Co., and operated by Central RR. of 
New Jersey. Of the above bonds, $100,000 are a first mortgage, and 
the ,000 second inortgage are income bonds. Capital stock, $375,- 
100. Gross earnings in 18806 $43,753; net earnings, $11,560. 

cn Valley.—Nov. 30, 1881, owned from Phillipsburg (Pa. Line), N. 
J., to Wilkesbarre, Pa., 101 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lamber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Bear Creek Junction to Bear Creek, 5 miles; Lackawanna Junction to 





Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This ig 
one of the most important of the so-called “ coal roads,” and has been 
able to maintain dividends during past years. Itis one of the peculi- 
arities of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal years 
ending Noy. 30, were as tollews: 

Operations— 1878-9. 1879-80. 1880-81. 
Passengers carried one mile....... 15,082,971 19,812,238 23,123,806 
Anthracite coal (tons) moved 1 m.366.630,225 375,303,125 449,626,699 
Other freight (toms) moved 1 mile.150,540,605 166,178,752 202,209,285 


Total freight (tons) moved 1 m..517,170,830 541,481,877 642,925,984 
Earnings— 








~_——-— + 

















EE i dell nc niesacneseeeaal $41.011,145 $5,352,604 $6,675,590 
TTT siiaii 1L488,578 3,879,574 2,124,397 
Passenger, mail, express, &C...... 432,303 530,812 618,871 

Total gross earnings............. $5,932,326 $7,762,990 $9,423,858 
Operating expenses ..............- 2.996,981 4,002,357 4,618,084 

Net carnings..................-.. $2,935,345 $3,760,633 $41,775,774 

INCOME ACCOUNT. 

Receipts — $ $ 8 
are ey 2,935,315 3.760,633 4,775,774 
Other receipts and interest ....... GO8,038 $37.948 968,268 

i 3.543,383 4,598,581 5,744,042 

Disbursements—- 

CS ree 1,557,900 1,630,113 2,268,313 
Taxes, &c, & loss on Morris Can.. 866,596 742,953 772,682 
Dividends* ....... i dei dabei et 1,095,523 1,108,757 1,522,954 
Charged for accum. depreciations ~~ .....-.. 990,338 1,070,059 

Total disbursements........... 3,520,019 4,472,161 5,634,008 
Balance, surplus .............. .... 23,364 126,420 110,034 





* In 1879, 10 on preferred and 4 on common; in 1880, 10 on preferred 
and 4 on common; in 1881, 10 on preferred and 512 on common, 


Operations and earnings for five years past were as follows: 


Passenger Mis. Freight, | Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1875-6.. 302 33,388,877 69,902,718 $7,049,647 $3,206,897 9 


1876-7.. 301 16,657,327 86,712,311 6,488,037 3,325,215 5% 
1877-8... 303 13,718,758 112,557,966 5,532,738 38,075,811 4 
1878-9... 303 15,082,571 150,540,605 5,932,325 2,935,344 4 
SS Pere ee 166,178,752  7,762,99 3,760,633 4 


* Does not include receipts from interest, &c.. which are large. 
—(V. 32, p. 98, 183; V. 33, p. 588; V. 34, p. 86. 145.) 


Little Miami.—December 31, 1881, owned from Cincinnati, O., to 
Springfield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; 
leased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles. 
Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 57 miles; 
Ohio State Line to Richmond, Ind., 4 miles; total operaed, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissodived November 30, 1868, 
and a contract made by which the Columbus & Xenia road, includin 
its interest in the above-named branches, was leased_to the Little Miat 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
roal Company for 99 years, renewable forever. The Pennsylvania 
RR. Co. is a party to the contract and guarantees its faithful exccution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on capital stock, interest on debt and £5,000 per 
annum for Little Miami Company’s expenses of organization ; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 18s1 the net 
income of the company was $683,179; interest and all charges, 3663,- 
617; surplus Jan. 1, 1882, $154,594. Net loss to lessee, $ (7) i 
188l, against $160,512 in 1880. (V.32, p. 155, 498.) 


Litlle Rock & Fort Smith.—Dee. 31, 1881, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1 4 
the property (then 100 miles), including the land grant, was sold a 
foreclosure. This company afterwards built 65 miles, and opened : © 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and a — 
were funded into 7 per cent notes ($560,100). In the year A 880 t “4 
gross earnings were $510,287 and net earnings $252,459, The lan 
grant is $48,604 acres unsold, and in 1880 78.590 acres were sold at an 
average price of $3 92 per acre. (V. 32, p. 467.) 
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RAILROAD STOCKS AND BONDS. XKXV 


FEBRUARY, 1882. ] 
~ gubseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 














































































































EE Le 
ace) || | ae pecan ge wy 
adings, &c., see no ) wy) ar r en ere Payable, and by 
For exp ayy See a tables. y Road.} Bonds} Value. Outstanding Gm Payable! Whom. Dividend. 
Little Rock Miss. River é& Texas—1st mortgage. ..... 150 | 1876 ere} ei hy oe ; 7. . 3 ; mee ae & Co.) J m3. ac 
: iis ee Baal... -- «os -conscagcneno-n-- Poo 50 | 2,646,100] 3% |J. & J.| Philadelphia Office. | Jan. 13, 1882 
ist mortgage, sinking fund, extended 1877, coup. ona 1857 1 ‘ 444, 00 7 A. & O. aR. ‘tiie Oct., 1883 
ene ee entanaion SiS ORT I IRE pi 1 860 , 500 175,000 7 %( |M.&N.| New York City. May, 1890 
Ist mortgage, Glencove Br.........-+-----+--++-+-- “aa 868 | 500 &e. 50,000 6 M. & N. do do May, 1884 
Ist mortgage, MAIN ..---.-..- 22.22 eee eee eee eee 95 | 1868 500 | 1,121,500 7 |M. & N. do do May, 1898 
2d mort. for floating debt.........-.------- --+ +++: 156 | 1878 | 100 &e. 250,000 KH F.& A.) do do Aug. 1, 1918 
| Consol. mortgage (for $5,000,000).......-..---+-+- All. | 1381 cess 2,500,000 é Q.—J. | New York, Agency. 1931 
New York & Rockaway, guar. int. only...-.------. 10 1871 500 (?) 7 A. & O.|N. Y., Drexel, M. & Co.| April, 1901 
2 Smithtown & Port Jefferson....-.----------+-+--: 19 Bp ih, ‘ ao enh one ; 4 . by — ¥: ia do | pt., 
Long Island cy aime WMOTTPALE .g------]  ---- 8 ,000 609,000 .& 2 : ei orbin Bank’gCo| May 1, 1911 
Income bonds ATAVE). 0... cece eeerecceccecees veces | ose “min , eons —— e oayctitta og | uetteeeess 
wtown & Flushing, guar. .....-.--+---++--++-++- 4 | 1873 500 150, 7 M. & N.IN. Y., Drexel, M. & Co.| May, 1891 
Los Angelos San Diego—1st mortgage ....-----+-- 27 | 1880 | 1,000 556,000 : _ _ Lr Ls mee Phra > July 1, 1910 
Louisv. Cin. & Lex.—Louisv. Cin. & Lex., lst mort .. 175 1867 | 1,000 ; ,000 J. ‘ | . Y., Drexel. 1M. ‘o.| Jan.. 1897 
Mortgage, coupon, for $1,000,000 ..........---+--- 175 | 1877 | 100 &e. 892,000 7 A. & O.'N.Y., Imp.& Trad. N.Bk. 1907 
General mortgage, for $7,000,000.........-------- .... | 1881 cued (?) wads i | Be PEAR 1931 
Louisville Evansville & St. Lowis.—1st mort.....-.-. ---. | 1880 natin (2), te seen | eo os ene a> Ww, watt 
L isville &: Nasihville— DL 2. 9. ni ade eeedeesed on 966 ecce 100 18,130,¢ 13 3 FP, & A. du. & N. Y., “— Wail St. Feb. 1, 1882 
General mortgage, gold, coup. or reg...-.--------- 840 | 1880; 1,000 10,361,000 Gg. J. & D. Louisville & New York.) June, 1930 
Louisville loan, main stem (no mortguge).....--- see cone ccee 850,000 6 /A. & O.|N. Y., Bank of America.} 1886 & 1887 
Lebanon branch, Louisville loan.... ..-..---------- ---. | 1856 | 1,000 225,000 6 \Y arious do do 1886 
do extension, Louisville loan.....--.------- ---- | 1863; 1,000 333,000 6 |A. & O.L.& N.Y., D., M. & Co.} Oct. 15, 1893 
Lebanon-Knoxville mortgage..........--+---+---- 172 |} 1881 1,000 1,500,000 6 M. & N.| New_York, Agency. March 1, i931 . 
Cecilian Branch, lst mortgage.... .....--..------- 46 | 1877 anne 1,000,000 7 iM. & 8./N. Y., Drexel, M. & Co.| Mar. i, 1907 
Consolidated 1st mortgage for $8,000,000. ....... 392 | 1868 | 1,000 7,070,000 7 A. & O./L. & N. Y., D., M. & Co.} April, 1898 
2d mortgage bonds, gold, coup ..... -.-----+------ 392 | 1873 | 1,000 | 2,000,000 7g. |\M.& N.) N.Y. and Louisville. |} Nov. 1, 1882 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. . & ~ London, Baring Bros. Dec., 1901 
Memphis & Clarksville br.. lst mort., sterling.... 83 | 1872 £2 2,203,840 Gg. iF. & A. i do do Aug., 1902 fe 
Mort. on Ev. Hen. & N., gold .........--.---+--+- --| 135 1879 1,000 2,400,000 6 g. iJ. & D,\N. Y., Drexel, M. & Co.} Dec. 1, 1919 ; 
Trust Company certificates.........---..-.--+---+- ---. | 1879 |100&e; _ 492,200 6 iA. & O. iN: Y., Central Trust Co.; Oct. 1, 1884 q 
1st mortgage on New Orleans & Mobile RR.... .. 141 | 1880 ciate 5,000,000 6g. J. & J.\N. Y., Drexel, M. & Co.) Jan. 1, 1930 
Sink.fd.bds.,secu’d by ple’ge of 2d M.S.&N.Ala.RR.| .... | 1880 | 1.000 | 2,000,000 6 |A. & 0.| New York, Agents. April 1, 1910 4 
ist M., gold, on Southeast.& St.L.RR.,coup.orreg.| 21011881 ! 1,000 3,500,000 62, 'M. &8.! New York Agency. !March1, 1922 “ 


Little Rock Mississippi River & Teras.—Dec. 31, 1881, owned from|to Mount Vernon, Ill, 181 miles, and in May, 1831,a contract was 
Little Rock to Arkansus ity, 114 miles; Arkansas City to Monticello, | reported with a Boston Syndicate tor its completion. In January, 1882, 
42 miles; Little Rock to Rob Roy, 4 miles; total, 160 miles. This com- | & consolidation was made with the Evansville Rockport & Eastern, with 

any was a reorganization of the Little Rock Pine Bluff & New Orleans | @ total capital of $6,000,000. John Goldthwait, President, Boston, 

ailroad and the Mississippi Ouachita & Red River Railroad. Both| Mass. (V..32, p. 578,658; V. 33, p. 468; V.34, p. 32, 115, 204.) 
those companies received land grants and State aid bonds. The stock| Louisville & Nashville-—June 30, 1881, mileage was as follows: 














is $2,606,000. Elisha Atkins, President, Boston, Mass. (V. 33, p. 201.) Main line— iles. Miles. 
Little Schuylkill.—_Nov. 30, 1881, owned from Port Clinton, Pa., Louisville to Nashville .... ... 185 | Selma to Pineapple, Ala...... 
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated, Branches— Henderson to Nashville ...... 135 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, | Junction to Bardstown, Ky.. 17 | Pensacola Extension.......... 32 
and sub-leased to Phila. & ne July 7, 1868. The Little Schuyl-| Junction to Livingston, Ky.. 111 ——e 
kill Railroad is leased tothe Philadelphia & Reading Railroad for 93 | Junction to Richmond, Ky... 34} Total owned .................. 1,438 
‘ears from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 | Montgomery to Mobile ....... 180 Leased and controlled— 
is held by the company, and no dividends are declared on this. = ew <ereane to pone abe 141 ee - —— Plas cos ane 
Long Island.—Sept. 30, 1880, owned from Long Island City, N. Y., to | Branch to Pontchartrain..... ae | See a ee eee Lozensens 
Greenport, N. Y., 95 miles; branches, 65 miles; total owned, 160 miles, | Paris, Tenn., to Memphis..-.. 259 Decatur gy ag ry....-. 189 
Other roads controlled and operated in 1879-80 were as follows: Louisy. to Cecilian. June.,Ky. 46{| Junction Paris & Evansville 
Name— Miles. Name— Miles, | Past St. Louis, IL, to Evans- RR to Owensboro, Ky...... 35 
‘Smithtown & Pt. Jefferson RR. 19-0 | Central Extension RR......... g-1| _ Ville, Ind..............---. ae 161; Lebanon to Greensburg ...... 3l 
Stewart RR. to Bethpage..... 14°5 | Whitestone branch ............ 4-0) June..il..toGhawnestewn, tll. 4} | Sclma te Momigemery........ “ov 
Stewart RR. to Hempstead... 1°8 | Great Neck branch ............ 6-7 | Belleville, Ill.,toO’Fallon, Hil. 6) 
New York & Rockaway RR... 8°9| Woodside & Flushing branch.. 3-9 | Pensacola, Fla., to Pensacola Total leased and controlled .._ 434 
Brooklyn & Jamaica RR...... 9°6 | Brooklyn & Montauk........-. 515 a cg bat me sieges son ens = fotal operated June 30, 1881.1,872 
fewtown & Flushing RR..... 3°9 rs Point & So. Side RR. 1°5 | ¥E ode egy tg ee ; . " 
bgt hy ee oa 2.7 ee ie haben te niga am ac Purchased in July, 1881, the Louisville Cin. & Lex., 175 miles. 
F.N.S.& Central.............. 7S IN. Y. & Longe Beach ........... 6] | The general mortg. of —- is oo ae ee = Dea sighs ag 
he total of all the roads owned and operated is 320 miles. The Long | reserved to pay off prior liens. For the St. Louis & Southeast. roads the | 
The total of all the roads owned and operated is 320 miles. The Long $192,200 Trust Co. certificates were issued, secured by $800,000 of the a 


Island RR. went into the hands of a Receiver Oct., 1877. The second] % Avy 
mortgage bonds were issued to take up floating debt of various classes. | © i. & a ape: they are pec ge er ae oe Ns “1; a —— 
The control of the company sold to Mr. Austin Corbin and others in | 26tce. The Southeast. & St. Louis RR., which was reorganized alter fore- 

’ closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
































Dec., 1880. In July, 1881, stock increased to $10,000,000. In Auzg., gander! ‘ : _ ISU, 18 1a 
1881, most of the holders of Smithtown & Port Jefferson bonds and | Louisville & Nashville for 49 years, and the L. & N. issues its bonds as 
N. Y.& Rockaway bonds agreed to exchange their bonds for the consol. | 22°Ve. secured on the road, about 2 ie miles long ey ee and flinois. 
mortgage, bearing 5 per cent. In Oct., 1831,'Receiver was discharged. | There is also $999,500 of S.E.& St. L. stock. The L. & N. Lebanon- 
No annual report for 1880-81 has been issued, but the prospectus of | Knoxville bonds of 1831 cover 110 miles, subject to prior liens. and 62 
the new 5 per cent bonds in January, 1882 (V. 34, p. 146), gave gross | Miles building from Livingston to State — a a The Pen. 
earnings for 1880-81 as $1,917,378; net (approximate), $584,100, | & Atlantic bonds were Sold to L.& N. po oes ayy vag ry $1,000 
The annual report for the fiscal year ending September 30, 1880, pub bonds, pda wenn eng andl $400 in stock fee OLA Oe 
lished in the CiIRONICLE, V. 32, p. 63, made the following exhibit: prices of =e have es 34 1882 1881 
878-9, 1879-80. F ee . =~ -_ ,; Se 105 . 
NE SS. is nde iwewevassdie $1,617,949 $1,811,284 | Jan...... 100%4- 92 9412-287 July ..--. - +--+. Posies 8 %-x981q 
Operating expomees. .............0..ceeeeeee. 1,279,590 1,365,855 sah eee seeeee Peeseee =~ ee Saas: - a sg + toe =. 
hdd - pe ERE RETR REIT $338,359 $145,993 | april 20.272 101!o- 9013 | October . 1.22... 9629. 90% 
Payments otiier than for construction were as follows: namie -_.... 11019- 9915 | Nov’ber . ...... aaa lg- 91% 
1878-9. 1879-80. | June secsec"seccee 109%g-106 | Deo’ber . ...... hana 108%- 99 
grmepertation CAPOCNSES.... 2 cerecrrcercees wae gy oy ag ge The income account for six months ending Dee. 31, 1881, showed 
| ape BT ta hon btn ty a si ili la ahaa eS 200,17. 228,120) cross earnings $5,637,844; net earnings, $2,203,028; st i e 
Rentals of other roads. 2... 1... eee ee ae 193,304 165,399 32,527 ee ae B26 Sak: aeeniien i dividend, $640,787; 
Earnings for other roads and ferries ........ 107,660 eee | dividend of 3 per cent Feb. 10. 1882 $543.900. 
Funded dent... see. -- ones eee ec sees eee: 138,350 16,500 The annual report for 1880-31 in the CURONICLE, V. 33, 1.439, gave 
Floating debt prior to reeeivership.......... 31,799 4,366] an account of the various acquisitions in that year. The e mparative 
Amceement Long Island City......... ------ ON he to Ads - 94,313 statisties were as follows, not including Nashv. Chat. & St. Luis, wutich 
Ee ae $1,955,873 $1,834,555 | is reported separately : oats ee: satis ; 
In 1878-9 payments of $111,240 were made on account of construction ae 1877-7 Oe 18% or - 18% aa se. 4 
and equipment, and in 1879-80 $156,314. Miles owned sess see aad 312 960 “434 4 
--(V. 32, p. 16, 44, 68, 183, 231, 526; V. 33, p. 23, 154, 201, 225, 303, Miles ls’d & contr’d.. BU: S12 ¢ 
ee es Vow Bs ey BOB Total operated 966 972 1,840 1,872 
Los Angelos & San Diego.—Florenece to Santa Anna, Cal., 27 miles. Earnings— te s Re “Ys 3 
sed to Central Pacific, and in L880 the net earnings paid_ as rental Passenger eS eee 1,425,128 1,267,797 1,700,207 2,599,353 F 
Perc et. Capital stock $570,800. Chas. Crocker, President, San | Freight........ iM 3,723,613 3,627,925 5,135,985 — 7,407,403 4 
rancisco, Mail, express, &c* .. 458,825 491,874 599,091 904,894 3 
Long Island City & Flushing.—This isa reorganization of the Flush- - ————- ee eee 4 
ing & North Side road, foreclosed Dec. 11, 1830. The stock is $500,000; | Total gross carn’gs.. 5,607,599 5,387,596 7,435,843 10,93.1,650 fl 
par, $100. Leased to Long Island RR. for 50 years at 40 per cent of | Op. ex. (inel. taxes). 3,263,356 3,155,824 4,208,199 6,928,524 2 








§Toss earnings. (V. 33, p. 154, 468.) 
7 . Net earnings.... 2,344,243 2.281.772 3,227,643 3,983,126 








be refunded to the L. & N. Co., and is ineluded 
2 of SLOHGS8 iy 


2 . 
and Mob. & Mont. 


Louisvilie Evansvilie & Si. Louis.—The Louisy. New Albany & St. Louis * $240,559 of this is to 
‘ 


yom in Indiana and Iinois was foreclosed, reorganized and consolidated | in the batanece of >: 
ugust 15,1873. The whole projected line is from New Albany, Ind,! tOnL.&N.,N.& D., 





qouisville Cincinnati é Lexington.—June 30, 1881, owned from Louis-| * jneludes rents, rent of cars and engines, &e. 3 
ville, Ky., to Lexington, Ky., 94 miles; Junction to Newport, Ky., 31 INCOME ACCOUNT. 4 
i total owned, 174 miles; leased—track at Louisville, + miles; 1877-78. 1878-79. 1879-80. q 

orthern Division, 34 miles; Shelby RR., 19 miles; total operated, 233 Receipls— $ s 3 $ pe 

miles, The old road was sold in foreclosure Oct. 1, 1877, to the second | Net earn’gs,all s’rees «2,327,023 2,481,841 3,227,643 4,208,335 x 
mortgage bondhelders, and this company was organized. The stock is Disbursements-- i 
$1,000,000 common dad $1,500,000 preferred, having been increased in | pentals for cars, &e. 149,149 i cs bl 4 

Tule’ L880. Four per cent declared on preferred stock July, 1SS8S1l. In I ern ee. oa) Aenea sine cane S 52.668 52, ia 

Tus L8SL, 2 controlling interest in the stock was sold to Louisville & | int.ondebt (aillines) 1,519.77 1,548,129 —2,050;900 2,912,327 s 

Nashy. Operations and earnings for four years past were as follows: Dise’nt on bonds, &e. 2t 340 236.840 69.734 cae 4 

— Passenger Freight (ton) Gross Net Dividendst..... ..... 868.727 459.998 §23,120. 1,221,692 

i877 Miles, _ Mileage. Mileage. Earnings. Earnings. | Ady'’s&int.S.&N.Ala 9 140,271 GE AAS i. siatane : 4 

7 hy Sea 174 18,379,360 $27,158,423 — BOTS,083 $204,160) so. NovAla. si’g bas. 62,600 66,713 so sais siligicinae ’ 

> hn SES 17 j 12,984,240 28 <> + ie 958,121 324,925 Miscellaneous stad 30,679 26,289 39 933 6,345 Pes 

once ---» 174 15,484,890 34,222,143 1,129,632 425,270 aeale reals: alo : 

ro sees A741 16,180,350 40,521,056 = 1,196,112 425,129} Total disbursements — 2,492,349 2,524,937 — 3,042,369 _ 4,192,364 3 

(Y- 82, p. 16; V. 33, p. 47, 560.) Re en Def l45,326 Del.43,096 Sur.135,274 Sur.256,840 4 

Ss 
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Subscrikers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCR ; , INTEREST OR DIVIDENDS. | Bonds—Princi- 
exp a l oer & ten| ites | Date | Sr | Amount |Pate per| When |Where Payable, and by! yee Due, 
For explanation of column headings, &c., see notes; o o ar e, and by) Stochks—Last 
on first page of tables. Road.|Bonds | Value. |OUtstanding Cent. Payable Whom: Dividend, 
Louisville € Nashville-—(Continued)— 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 210 | 1881 | $1,000 3 g.|M. & 8.| New York Agency. |March 1, 1980 
Pensacola Div., lst mort...............-----.------ 45; 1880; 1,000 5 M. & 8. do do Mar. 1, 1920 
Mobile & Montgomery Div., Ist mort...........-- 180 ; 1881 | 1,000 6 M. & N. do do May 1, 1931 
Pensacola & Selma Div., 1st mort................- 104 | 1881} 1,000 6 M.& 8. do ao Mar. 1, 1931 
Pensacola & Atlantic, mort., guar............-...-} 185 | 1881 | 1,000 6 F. & A. do do Aug., 1921 
New Orleans — & po ne a scrip .... are ees oe cece —...  hemnimeoe 0. M.. heeemeee 
uisville New Aibany & Chicago—Swck..........-- 2 cose eee eT, NP Rie 
~—r mortgage.... .. : a ewwninne , iid eshiaspeadwdt 288 | 1880; 1,000 6 J. & J.|N.Y.,Nat.Bk.Commerce}| July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 | 1,000 6g. |F. & A. ry) do Aug. 1, 1911 
Lowell € fFramingham—l1st mortgage bonds.......- 26 | 1871 | -1,000 5 A. & O. Boston, Old Colony RR.| April 1, 1891 
SD CUE. ccoccasceseseuccbescnctcevece se OF I aese 20 24g | Q.—J. | New York, Treasurer. | Jan. 3, 1882 
Mahoning Coal.—1st mortgage, coupon..........--. 43 | 1872} 1,000 5. & J.|N.York, Union Trust Co.| Jan. 1, 1992 
Maine Oentral—Stock. .............00-02-2-eceeereee- 351] .... 100 eee ie ck. ion asS . aes ec aaee 
ist mortgage, consolidated........... .....--.---- 304 | 1872 | 100 &e. 7 A. & O./Boston, 2d Nat. Bank.| April 1, 1912 
Bonds “81,100,000 loan) A. & K. BR.... ........- 55 {1860-1} 100 &c. 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold. ...........--..---+--- 18 | 1870 | 500 &e. 6g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 .............--. 109 | 1868 | 100 &c. 7 J. & J. do do July, 1898 
Leeds & Farmington Railroad loan.... .....--.-.. 36 | 1871 | 100 &c. 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &c. 6 Q.—J. do do July, 1891 
Portiand & Kennebec, lst mort., extended ....... 71 | 1863 | 100 &c 6 A. & O.| Portland, Ist Nat. Bank.| Oct. 15, 1883 
do do consolidated mortgage. ... 71 | 1865 | 100 &e. 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester € Lawrence—Stock...........--.---.-- ci «3 ee 100 5 M. & N.|Manchester and Boston.) Nov. 2, 1881 
Manhattan Beach Co.—Stock.... ..-.---.------++---- soni ‘a suo sarin pee -2|.* pees Oe. teen 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... ee eee _— OR Ree ae TE eR 
N. Y. & Man. Beach RR., lst mortgage........ ... 1449} 1877 | 500 &e 7 J. & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1897 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &e 7 M. & S. do do March, 1909 
N. Y. Bay Ridge & Jam. RR., Ist mort. (guar.)... Slo} .... | 500 &e. 7 J. & J. do do (2) 
Mannatian Elevated—Stock, common............ some G6 i sass 100 : cian Bo : .* pimped. ~~ oo ok cemeenetoe 
Stock, Ist pref., 6 per cent cumulative............ mate 100 a? ee rer er Jan. 3, 1882 
Broek, 2d preferred. .........2..cccscccccccccee-ceee pane § ede 100 : ee eae Bee Phen 
Metropolitan Blevated, stock..... ..... ipo ciindoos ees Ecaed 100 2 | Q.—ZJ. New York, Office. April 1, 1881 
do ist mortgage.....-.. peisinenae 14 | 1878 | 1,000 6 J. & J.|N. Y., Mercantile Tr.Co| July. 1908 
do 2d M. (guar. by Manhat’n).}; .... | 1879 | 1,000 6 M. & N.\N.Y., Central Trust Co.| Noy. 1, 1899 
New York Elevated, lst mortgage, gold.......... 18 | 1876 | 1,000 7 J. & J.|N. Y., Corn Exch. Bank.} Jan. 1, 1906 



































—(V. 32, p. 16, 39, 44, 70, 231, 266, 437. 444; V. 33, p. 124, 201, 220, 
322, 358, 385, 412, 439, 463, 469, 716; V. 34, p. 86, 114, 175.) 


Louisv. N. Albany & Chic.—Dec. 31, 1880, owned from Louisville, Ky., 
to Michigan City, Ind., 290 miles. Tn Aug., 1881, consolidated with 
Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. The L. 

. A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and 
reorganized without any bonded debt. In 1880 gross earnings, $859,- 
769; net, $259,922. In 1880 the company sold $3,000,000 of bonds to 
the stockholders at 20 cents on the dollar. The annual report was 
published in V.32,p.181. (V. 32, p. 181, 335, 526, 578; V. 33, p. 23, 
100, 124, 176, 255, 412, 519, G87; V. 34, p. 204.) 


Lowell & Framingham.—Sept. 30,1851, the Framingham & Lowell 
owned from South Framingham, Mass., to Lowell, Mass., 26 miles. 
Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879, 
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the road 
to B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
was ratified. Sept. 10, 1881, sold at Sherifi’s sale and reorganized 
under above name. The 8 per cent notes are surrendered for exchange 
and cancellation, and preferred stock is issued for them and for unpaid 
coupons to Oct. 1, 1881. Stock, $500,000, 5 per ct. preferred and $500,- 
000 common. (VY. 33, p. 176, 303, 744.) 


Iykens Valley.—Dec.31, 1881, owned from Millersburg, Pa., to Wil- 


. liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 


coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal.—Dec. 31, 1880, owned from Andover, O., to Youngs- 
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
It was opened May 1, 1873, and leased for 25 years from that 

date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
steck is $1,273,000. The L.S.& M.S. Co. holds $399,000 of the bonds 


purch under the agreement of lease. Net earnings in 1880 (40 per 
cent of gross), $85,391. pe 


Maine Ceniral.—Sept. 30, 1881, mileage was as follows: Main line, 
Portiand to pena, Me., 137 miles; branches, Cumberland Junction to 
Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles; Bath to 
farmington, 74 miles; Waterville to Skowhegan, 18 miics; total owned, 
107 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to 
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. 
is was a consolidation in 1862 of the Androscoggin & Kennebec 
and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. The annual report 
was published in V. 34, p. 31. The ending of the fiscal year was changed 
from Dec. 31 to Sept. 30, so that no comparison of operations with prior 
years was practicable. The report had the following: “ The gross trans- 
portation earnings of the last two years have increased very largely 
over those of the two years immediately preceding, as will appear from 
a comparison of the earnings for these periods. For the years ending 
September 30 they were: 1878, $1,482,770; 1879. $1,465,458 ; 1880, 
$1,661,779 ; 1881, $1,877,078. Our ordinary operating expenses have 
necessarily been increased to emable us to do this amount of business, 
but not in the same proportion, and we should be able to exhibt a hand- 
some gain in the net results had we not been obliged to make large ex- 
penditures in the nature of permanent improvements, and as they are 
charged to the operating expenses this account is unduly increased.” 


beet 4% bee cl bed 











INCOME ACCOUNT. 
Receipzs— Disbursements — 
Net earnings............. $647,722 | Rentals paid.............. 334,000 
Other receipts............ 8,6564 Interest on bonds........ 570,466 
Total income......... $656,378 Total disbusements.. $624,466 
Balance 


pOeeePSeCebObe es SO6bnECR CO sEES SbUSerbrssnesesséescoes $31,913 
-- (V. 32, p. 333, 658; V. 34, p. 31.) 


Manchester € Lawrence.—March 31,1881, owned from Manchester, N. 
Hi,,to Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total ny, 26 miles. Road in 
= since 1849. ey operated with the Concord RR. as one 

,on a basis of two-fifths of the joint earnings. Methuen branch is 
leased at a rental of $11,000 per annum. sere ag lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. Gross earnings in 
1880-81, including amount received from Concord Railroad on account 
of joint business, $185,641; net, $100,440. In 1879-80, gross, $164,998; 
net, $100,411. (V. 32, p. 610.) 


Manhattan Beach Company.—A consolidation under the above title 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 











$4,680,000, embraces the stocks of all the other companics converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except about $100,000 of N. Y. & Manhattan Beach Railway pref. 
stock, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
Railroad for 35 per cent of gross earnings to the lessor, but the sum of 
m—” per year is guaranteed to pay all annual charges. (¥. 33, p. 


Manhattan Elevated.—This was a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock was 
$13.000,000, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amendedin 
October, 1881, by the agreements made substantially as follows: LA 
tripartite agreement among the three companies that the indebtedness 
of the Manhattan Company tothe Metropolitan and New York be can- 
celed, except that the New York company should receive tieir divi- 
dends due in July and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Company against the other two to be withdrawn; and then the net 
earnings to be distributed as follows: First, 6 per cent on New York 
stock, then 4 per cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the ramam 
ing surplus to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preference over 
the Manhattan to the extent of 6 per cent out of its own earnings, and 
in consideration of this to relinquish all claims to any proportion of the 
surplus of either road, thus giving tothe Manhattan Company a claim 
to two-thirds of the surplus earnings, its own share and that of the 
Metropolitan Co. This was further supplemented by an agreement of 
Nov. 14, 1881, for the surrender of the stocks of the other companies 
and the issue of new stocks by the Manhattan Company, as follows: 
To New York Elevated stockholders, $6,500,060 of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
es 6 per cent stock not cumulative; and to Manhattan stock- 

olders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
The N. Y. Elevated stock was mostly surrendered and exchanged, but 
Metropolitan stockholders held out against it. 

The company went into receivers’ hands July 15,1881. The state- 
ment of the receivers in V. 33, p. 282, had the following: During the 
period from Feb. 1, 1879, to July 14, 1881, the earnings of the two 
companies, as shown by the books of the Manhattan, have been a6 


follows: 
New York. Metropolitan. 

















Gross earnings Sept. 1, 1879 to July 14, 1881. $4,939,491 J 7 
Operating expenses ................-.2.- metic 2,901,699 2,640,464 
Net earnings............ lei aia ital tall $2,037,792 $1,572,222 
Add net earnings Feb. 1 to Aug. 31, 1879..... 642,090 324,968 
I ins i cccenicctncsvcdamed’ 2,679,882 1,898,191 
” _ 679,882 
Ea aT ee ee ee -. $4,578,078 
Add certain expenses allowed for in operating account ..... 49,704 
S/S EOL AL TNT TENE OT OOO $4,627,778 
Receipts from sale of Metropolitan RR. Co. bonds, old ma- 
NS LEAL LAID RENEE METERED 5,913,991 
$10,541,769 
The total disbursements have been.........-.. -------+------- 10,455,749 


Ralance cash on hand..............-. -..-- I aa $86,019 


The statement by Mr. Cyrus W. Field in V. 34, p. 61, showed gross 
earnings for the two elevated roads as follows: 
-—-New York Company.—. Metropolitan ———— 

















Gross 

Year. Passengers. Earnings. Passengers. Karnin; 4 
re 29,875,912 $2,239,489 16,169,269 @1 287,336 ‘ 
1880......... 34,914,243 2,591,785 25,917,514 2,021,190 
Pt cebaasode 41,086,849 2.841,631 34,498,929 2,469,444 

— Passengers.——-—— ——Gross earnings.——— 

1880. 1881. 1880. 331. 

October...... 5,894,898 7,132,407 $438.809 $185,173 
November... 5,530,184 7,116,415 415,992 496,332 
December ... 6,006,059 7,384,197 443,179 512,517 











Totals....17,431,141 21,633,019 $1,297,982 $1,494,023 
—(V. 32, p. 156, 421, 468, 552, 578, 612, 647, 659, 685; V. 33, P 24, 47, 
74. 100, 124, 176, 255, 282, 304, 358, 385, 397, 404, 468, 527, 56 
717,744; V. 34, p. 61, 86, 115.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































, Bonds f’rinct- 
DESCRIPTION. . Miles Dat e|Sizeor| , nount — INTEREST OR DIVIDENDS. weer yw 
en an of column headings, &c., see notes} 0 0 ar ate per} When |Where Payable, and by} Stocks—Last 
For explanation @ st page of tables. Road.| Bonds} Value, |OUtstanding | “Conf Payable Whom. Dividend. 
— - 
rietta incinnati—1st mortgage, dollar. ....... 188 | 1861 | $.... |; $2,450,000 7 F. & A.|Balt., R. Garret & 8ons./ Aug. 1, 1891 
7 ae 6 oe, BCOTMIME. ....cccccee ccccccccccecceces 188 | 1861 -.... 1,050,000 7g. \F. & A. ndon. ug. 1, 1891 
Od MOTTLALEC. .---- 20 eee-eeeececcecce nsec ecerererees »ee- | 1866 eeee 2,500,000 7 M. & N.|Balt., R. Garret & Sons.} May 1, 1896 
3d mortgage. ....------------ eee eeeee eee e ener ceeeees o--- | 1870]... 3,000,000 S wW. & Z. do Oo July 1, 21890 
Ath mortgage.......----------- 202+ -eee neers eee eeee *see- | 1873 oses 4,000, 8 A. & O. do do April, 1908 
Scioto & Hocking Valley RR., 1st mortgage secs --- | 1866] .... 00, 7 (IM&N. do do May 1, 1896 
Balt. Short Line, stock, 8 p. c. guar by M. & C... es yoo 50 1,125,000 4 J. & D. do do ? 
oO 1st mort., guar. by M. & C...... 30 | 1869 | 1,000 750, 7 J. & D.|Balt., Merch. Nat. Bunk; Dee. 1, 1904 
Cincinnati & Baltimore RR., stock. ....-.-.-------- Slag} .... 50} 1,247,450 4 M. & N. Cincinnati. (? 
do 1st mortgage....---. once | oes 1,000 500,0 7 J. & J./Balt., Balt. & Ohio RR.| Jan. 1, 1900 
Marquette H. & O.—1st mort., I’d gr., M.&0O.,coup.| 50} 1872 | 100 &c.| 1,760,000 8 J. & D.| Boston, N. Eng. Tr. Co.! June 1, 1892 
PE EEE Ds srascn ebeiecstuoseess9<t 88 | 1878 | 1,000 600, 6 |M.& 8. do 0 Mar. 1. 1908 
Mass. Oentral—New mort., gold, (for $3,500,000) . .. ss 1880 — ep 6 g. |\J. & J.) Boston and New York. ; Jan. 1, 1900 
hi harleston—Stock.........------ ware eeree 9% ssee y ‘ »fav eeee nine 5... *. @*2@neeeneaun , - "2 -™ > eee 
ag Ala. & Miss. Div. (extend. in 1880).{| 181 | 1854 pee 1,264,000 7 J. & J.\N. Y., R.T. Wilson & Co.; Jan. 1, 1915 
Bl SAAPOMRED. « acncncesccsccscccescecsacsscserscesccs 272 | 1867 vale 1,000,000 7 it. & d. do do Jan. 1, 1885 
Consol. M., . ($1,400,000 1st M. on 91 m.inTenn.)| 292 | 1877] 1,000] 1,958,000 7g.\3. & J. do do Jan. 1, 1915. 
Memphis @ Little Rk.—1st M. (paid $50,000 yearly) 133 | 1877 | 1,000 250,000 8 |M. & N.|N.Y., H.Talmadge &Co.| Yearly3183 
General mort., land grant, (s. f. $10,000 after ’82); 133 | 1877 | 250 &&e.| 2,600,00V0 4 Janu’ry|N. Y., L. Borg, 35 Wall.| July, 1907 
Memphis Paducah & Northern—.....-------+-++++++: cece Sec sees (*) == veut | ween atg tT" > oe 
Mexican Central (Mexico.)—1st M. ($32,000 p.m.).} ....] ... 1,000 16,827,500 7 vada t" ° ' auabeeenn. -'-. < aoe 
Income bonds, convertible, not cumulative....... soe dws 1,000 3,500,000 3 Ae) Re et Bo be 
Mexican National Railway (Mexico).—1st M., gold..| .... | 1881 | 1,000 | 7,500,000 6 g. MG, I 5 tat 1911 
Mexican Oriental Interoceanic & Internat’l—Stock..| ....| -... +25 (#) vee rr es eer 
Michigan Central—Stock. ....-....-+ -.---2-+++++20+- 800 | .... 100 | 18,738,204 1 Q.—F. | Grand Central Depot. | Aug. 1, 1883 
lst mortgage, convertible, sinking fund.......... 284 | 1857; 1,000 1,508,500 8 A. & O.'N. Y., Union Trust Co.} Oct. 1,1882 
1st mortgage, convertible. ............--.---+------ 284 | 1857 | 1,000 437,000 8 lA. & O. do do Oct. 1,1882 
Consolidated mortgage (for $3©,000,000).-s0.---} 284 | 1872 | 1,000 8,000,000 7 iM. & N. do do May 1, a 
Michigan Air Line Mortgage. .ns...- -20- _--n2+00 103 | 1870; 1,009 1,900,009 8 J. & J Aan Ro an. 1, 0 
ry) do lst mort.,assumed by M. C.... 10 |} 1870 |} 1,000 200, 8 iM. & N. do do Nov. 1, 1890 
Equipment bonds...........-...-----2+.20e-cee-eee| tees | 1874 | 1,000 556,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. .. 82 1879; 1.000 500,000 6 M. & S. do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 | 1,000 0. 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870 ,000 70,000 x M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ..............-. Rea pee 100 491,200 244 J. & J. do do Jan., 1882 
do lat mort., quar. 5........... 84!) 1866 1,000 1.000,000 8 J. & J. do «lo i July 1, 1886 














Marietta & Cincinnati.—Dec. 31, 1880, owned from Cin. & Balt. June- 
tion, O., to Main Line Junce., O., 157 miles; branches and extensions 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles: leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The company made default, and the road was 
placed in the hands of Mr. Jolin King, Jr., of the Balt. & Ohio, June 27 
1877, and a foreclosure suit was afterward begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue on bonds Dec. 31, 0, were six on Ist 
mort., $735,000; seven on 2d mort., $612,000; eight on 3d mort., 
$960,000; seven on 4th mort., $1,120,000; total, $3,427,000. The capi- 
tal stock is as follows: First preferred, $8,105,600; second preferred, 
$4,440,106; common, $1,386,350. The plan for reorganization is given 
in CHRONICLE, V. 33, p. 642, involving assessment of 5 per cent cash on 
pref. and 3 per cent on com. stock. From Oct. 31, 1879, the Receiver’s 
report showed that the income in 14 months ending Dec. 31,1880, was: 
Gross earnings, $2,477,634; net earnings, $328,133; taxes and rentals 
were $538,512; deticit, $210,379. Suit for foreclosure is yet pending. 
—(V. 32, p. 16, 145, 231,526; V. 33, p. 255, 304, 469,642 ; V. 34, p. 
204.) 


Marquette Houghton & Ontonagon.—Dec. 31, 1880, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 25 miles; total operated, 88 
miles. This was a consolidation Aug. 22, 1872,of the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 comimor ; preferred 
is 2,250,026, on which 4 per cent dividend was paid Feb. 15, 1882. 
The lands amounted to 425,000 acres, mostly timber and mineral 
lands, and in May, 1881, 400,000 acres were sold for $2,500,000, and 
about $1,800,000 6 per cent bonds called in. In May, 1881, a circular 
was issued offering to stockholders the privilege of subscribing to the 
stock of a land company formed to take all the unsold lands. See 
Y. 33, p. 47. Operations and earnings have n: 





Passenger ——_ (ton) Gross Net 

Years. Miles ot Mileage. Earnings. Earnin 
BOT Ge «ccc 88 1,170,748 15,478,293 675,732 346,063 
1878..... 88 1,030,290 15,816,466 6,453 299,182 
1879..... ® 1,130,678 15,124,336 592,671 277,157 
1880..... 8 1,615,903 20,804,176 771,538 405,719 








—(V. $2, p. 552, 578; V. 33, p. 47, 154.) 


Massachusetis Central.—Boston, Maas., to West Deerfield, Mass., 110 
miles; branches, 6 miles; total as projected, 116 miles. Leased March, 
1880, to Boston Lowell for 25 years, at a rental of 25 per cent of 
my ay om to be completed as specitied. Stock, $3,500,000. 
— . > Pp. . 


Memphis € Charleston.—June 30, 1881. owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 

a & Georgia Railroad for twenty years from July 1, 1877. The 
were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance, if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees ing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessce State 
lien for $1,736,906, assigned to a trustee, and a sufficient balance of this 
mortgage is reserved to take up first and second mortgages. The first 





mortgage bonds due May, 1880, were bought up, but not paid off. 
Earnings for tive years past were as follows: 
Years. Miles. Gross Earn’gs. Net Earn’gs. 
Ee eS ee oe ee ERO 292 $961,350 $317,523 
i EE A ES TRE 292 989,857 307,445 
ESTE TA IETS 29 862,513 | 231,038 
ARR I ED: 292 1,003,271 262,924 
| SRL RT ES: 292 1,342,082 511,345 


—(V. 32, p. 526, 552; V. 33, p. 553, 560.) 


Memphis & Little Rock.—Dec. 31, 1879, owned from Little Rock’ 
Ark., to Hopeftield, Ark., 135 miles. Default was made N ovember, 1872” 
and the property sold in foreclosure. The new company also defaulted, 
and the road was sold.and reorganized April 28, 1877. The stock is 

’ 00,000. in 1879 gross earnings were $428,620; net earnings, 
$138,367. The company has aland grant from Congress of 1,000,000 
acres, Of which about 150.000 acres have been certified to it. The 

eneral mortgage carries 8 per cent interest after J uly, 1882. In April, 

880, control of this company was purchased by the St. Lonis & Iron 
Mountain, and on Jan. 1, 1882, the coupons were permitted to go to 


default, and Mr. Marquand then offered to purchase the coupons, hold- 
against the company. F. A. Marquand is President, 


g them as a lien 


Memphis Paducah & Northern.—-This was the Paducah & Memphis road 
from Padueah to Trimble, Tenn., and from Memphisto Covington,—112 
miles inall. The road was foreclosed in April, 1877, and reorganized 
under this name, but no financial statement has been made. In Dee., 
1880, Mr. Smithers was appointed Receiver, and the road was sold, Aug., 
1881, and purchased in interest of Eliz. Lex. & Big Sandy by C. P. Hunt 
ington for $2,300,000. (V. 32, p. 636, 672; V. 33, p. 154, 176.) 


Mexican Central (Mexico).—This road is under the management of Bos- 
ton capitalists. The lines projected and in progress are (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San Luis to the main line; (3) from the main line to the City of 
Guadalajara, and thence to Pacific Coast at San Blas. Also from Guay- 
mas northerly (Sonora RR.) to U. 8. boundary. The company has a 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable in certificates with which 6 per cent of customs duties 
have to be paid. The first mortgage bonds were issued thus: $5,000 
with $1,000 income bond and 40 shares of stoek for $4,500 cash. Thos. 
Nickerson, President, Boston. (V. 32, p. 100, 396; V. 33, p. 193, 469 
716; V. 34, p. 61, 147, 204.) 


Mexican National Railway (Mexico).—This is the road building from 
Laredo to City of Menico, under the Palmer-Sullivan eoncession, frona 
Mexico. Statements at some length as to the company’s affairs were in 
the CHRONICLE, 3, p. 717; V. 34, p. 204. Bonds for $1,000 with 
stock for $1,000 were issued for $1,050 cash. The road is built by the 
Mexican National Construction Co. (¥V. 32, p. 16,685; V. 33, p. 193, 
716, 717; V. 34, p. 204.) 


Mexican Oriental Interoceanic & International.—This company is 
formed to build frum Laredo to City of Mexico, in connection with the 
Gould system of roads terminating at Laredo. The Mexican Govern- 
ment grants a subsidy which itis said will net $12,000 per mile. See 
circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687, 716. 


Michigan Central.— Dec. 31, 1881, owned from Detroit, Mieh., to Ken- 
sington, Ill., 270 miles ; used aed with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Miehigan Air Line, 104 miles; Jackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiaua, 45 milés; 
Niles & New Lisbon, 11 miles; total operated. 804 miles. The leased 
lines have been largely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular ates T* alamees 
company. The Vanderbilt party took possession in June, 1878. 

“ie 1881 (December partly estimated), the statement of income was 
as follows: 




















1881 1880. 
A... icvesinegnciceiddertewsedeos $8 936,000 $9,085,749 
Operating expenses and taxes.............. 6,752, 5,738,752 
Percentage of earnings........ .......00----- (75°56 (63°16) 
ccc cidusdbsnccssedneiedes $2,184,000 $3,346,998 
Interest amd Temtale .....cccccccccccccccccces 1,693,000 1,586,410 
A. is dendesee 62g sseesseseieeres $491.000 $1,760,588 
a... secksns wbaceeeekaaenuiiin (210) 468,455 (8) 1,499,056 
iin né cc cin cnsdeedies sendndeontas $22,545 $261,532 


In 1880 construction account for the entire system increased $271,109, 
of which amount the cost of lands and new 2d track, viz., $95,184, was 
paid with funds derived from traffic; but the cost of 227 new freight 
cars, Viz., $175,925 was paid with proceeds of sundry securities which 
the company held. 


OPERATIONS AND FISCAL RESULTS. 





Operations— 1877. 1878. 1879. 1880. 
Passengers carried... 1,400,847 1,373,530 1,445,655 1,699,810 
Passenger mileage ... 79,805,454 79,684,072 93,252,430 115,523,789 
Rate®@ pass’ger#? mile 2°36 cts. 2°41 cts. 2°21 cts. 2°13 cts. 
Freight (tons) moved. 2,937,570 2,786,646 3,513,819 3,797,137 
Freight (tons) mileage446,708,939 wo yen 721,019,413 735,611,995 


Av. rate @ ton @ mile O'982 cts. O848 cts. O692 cts 0°842 cts. 





ew York City. 


(V.34, p. 204.) 














Earnings— $ $ $ 3 
Passenger.... ........ 1,881,581 1,918,609 2,062,26& 2,461,771 

TS 4,387,839 4,646,248 4,986,98& 6,195,971 
Mail, express, &c..... 292,015 307,237 297,541 293,633 
Total grossearnings. 6,561,435 6,872,094 7,346,794 8,951,375 

Operating Expenses— $ $ $ ~ 
Maint. of way. &c.... 773,948 854,554 904,613 1,226,536 
Maint. of equipment. 627,624 648,718 623,730 670,006 
Transport’n expenses 2,357,529 2,296,594 2,455,164 2,824,901 
in cthencedeneen'’ 302,742 204,497 201 ,682 197,255 
Miscellaneous ........ 441,639 363,075 514,403 820,053 
ince stinsena aces 4,508,482 4,367,238 4,699,592 5,738,751 
Net earnings..... .... 2,052,953 2,504,856 2,647,202 3,212,624 
P.ct.op.exp.to earn’gs 68°71 63°55 63°97 64°11 
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ESCRIPT z INTEREST OR DIVIDEND Bond s—Princi- 
Fo explanati - 1 oe &o tes — — size, °*) , Amcunt Rate per] When {Where Pa ay “ b "pal, When duo 
r = of column +» 866 NO oO ’ y 
n first page of tables. Road.| Bonds| Value. |OUtstending % Payable. Whom Dividend, 
Michigan Central—( att : a 
Detzoit & Bay Ci mertanse, © endorsed. . . 145 11872-3) $.... $124,000 8 M. & N.|N. Y., Union Trust Co.} May 1, 1902-8 
Mort. on Detroit Bay City Railroad............. 145 | 1881} 1,000 4 000,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansing & saginaw = INR 116 | 1865 | 1,000] 1,024,000 8 J. & J. do do July 1, 1885 
do Let MOTtMARS.........-cccees-e- 1867 | 1,000 €8 8 J. & J. do do \ July 1, 1885 
do Cons. m. on whale line (300m.)... PRY 236 | 1871; 1,000 1 943,0 8 M.& 8. = do f Sept. 1, 1891 
ri) oO | eae 298 | 1880; 1,000 1,100,000 6 M. & S&S. do Sept. 1, 189] 
Middletown Unionville d Water Gap—ist mortgage.| 13 | 1866 rane 00, 7 g. vate Midaleto’ n,N Y.,ist N.B 1886 
Milw. Lake Shore & West—Northern Diy., 1st mort. 100 | 1879 1,000 72, 7 M. & S./N. . 8. S. Sands & Co.| Mar. 1, 1909 
Consol. mort., gold (for $5,000,000)............-.. 298 | 1881; 1,000 3,300,000 6 M. & N. New York. May 1, 1921 
Income bonds (not cumulative) labthnivenaiin sass ...- | 1831] 1,000 300,000 6 ee reer May 1, 1911 
Milwaukee & Northern—1st mortgage.............-- 126 | 1880} 1,000; 2,155,000; 4,5.6 |J. & D. N.Y.,Merch.Exch.N.Bk.! June 1, 1910 
Mine Hill & Schuylkill Haven—Stock............-.-- Se © iin 50 4,022,500 34g WJ. & J. Phila. M.H.&S.H.R.Co.; July 15, 1881 
Minneapolis & St. L.—1st M., Min. to Merriam Junc. 27 | 187 1,000 455,000 7g. id. & J.'N.Y., Continental N.Bk.) Jan. 1, 1907 
Ist morieeey, Merriam Junction to State Line . 93 | 1877 | 500 &e. 950,000 7 8. (J. & D. do do Feb. 1, 1927 
1st mortg inneapolis to White B. Lake, guar.. 15 | 1877} 1,000 280,000 7g. |M. & N. do do Jan. 1, 1907 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 | 1879 | 1,000 1,015,000 7g. \J. & D. c do June 1, 1909 
Mortgage on Southwestern extension ...... ..-... 53 | 1880; 1,000 336,000 7 J. & D. New York. Dee. 1, 1910 
Mortgage on Lake Superior Extension .... ....... 21; 1880; 1,000 246,000 7 J. & D. . do June 1, 1910 
2d mort. bonds, income, 5 & 10 years........-.... 172 | 1881 1,000 00,000 7 J. & J.|N.Y., Continental N.Bk.| Jan. 1, 8691 
ist mortgage, gold, Pacific PIG .csesceesens 62 | 1881 1,000 930,000 6 2. |A. & O. New York Aprill, 1921 
Mississippi & Tennessee—1st mortgage, series ‘*A”.| 100] 1877} 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.} April 1, 1902 
ist mortgage, series “ B,” (a ae SE 100 | 1877} 1,000 1,003,000 8 J. & J. do do July 1, 1902 
issourv Kansas & Teras—Stock..............----- Leet secs 100 | 40.897,0 neve OE Tag Te ee Net Pee Co hy 
ist m., gold, sink. fund, iy ns pe Pe EN P.S.Br)| 182 | 1868 | 1,000 2,296,000 6g. \J. & J.|N. Y., anem Trust Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870} 1,000 49,000 7. \5. & D. do June, 1903 
Consolidated mortgage, gold, on road and land...} 786 |1871-3) 1,000 | 14,772,000 7g. \F. & A.iN. Se ‘Mereantile Tr.Co.} 1904-1906 
2d mortgage, income (interest —~ aaiheewa 786 | 1876 |} 500 &c.; 8,128,000 6 A. & O. i. Y¥., Co.’s Office. April 1, 1911 
Booneville Bridge bonds, gold, guar............... .--- | 1873 ; 1,000 a6, 7g. |\M. & N. do do May 1, 1906 
Gencral consol. M.. gold (for $15, ‘000 ee 1,190 | 1880} 1,000 7,635,000 Gg. |J. & D. do do Dec. 1, 1920 
East Line & Red (a Aeon, ac lay nai niin aon 68,000 6 J. & D.| iieicahntsshiselaraid 1900 
eo poe Missouri, lst mortgage....... 70 | 1870; 1,000 768,000 7 g. |M. & N. New York, Co.’s Office.| May 1, 1890 
do 2d mortgage agtibinan 70 | 1872; 1,000 32,000 7g. |(M. & N. do do May 1, 1892 
EAE... °& Gt. North’n, lst mort., gold........... 7 1879 | 1,000 7,954,000 6 g. |M. & N.\N. Y., National City B’ k, Nov. 1, 1919 
do 2d mort. income, not cumulative 774 | 1879 | 500 &e 07,500 & FS 4 aS | Sept. 1, 19069 
do LR AEE SINE: Sp 7 1881 eaiaie 6,546. 500 6 SS ° eee esa ‘Sh, wee 
INCOME — Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni- 
Receipts— 878. 1879. 1880. son, Tex., to Gainesville, Tex., 40 miles; Denison to Greenville, Tex. 0 
let earnings................. $2 504, 856 $2,647,202 $3,212,624 far at —_ 879 a International & Great PR genes peg a. $i, 
- f "3234937 rom Longview, Texas, to Houston, Texas, 236 miles, and Pales- 
nterest and dividends. ..... pi 9,664 68,634 134,374 sas, Rae = to Austin City, tomee, BS? pation; Austin San Antone. 
; 9 92 9 3. Q% miles; branches—Troupe, Texas, to Mineola, Texas, 44 miles; Phelps, 
sree igs pie comeled $ 624,5 0 (715,836 $3,316,999: Texas, to Huntsville, Texas, 8 miles; Houston, Texas, to Columbia. 
on <n — 1st. 310 oan 310 oan 310 Texas, 50 miles; Henderson to Overton, Texas, 16 miles ; leased, 10 
interest on debt..........--. 1, 749° 8 . 1,403,472 1,385,120 rhe Round Rook to Geor — Remade scotty pg 1870, 
Dividends. ........-...--+---. (4) 749,528 (542)1,030,601 (8) 1, 499, 056 | and embraces by consolidation the Union Pacific—Southern Branch, the 
Misecllanc Oat aera 1 97,840 4 oo mon ane . 0,000 Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Balance, surplus ............ 61,202 97,493 208 512! Central Missouri was purchased. The company made default on their 
Totai 2 624.520 715,836 3.346.998 | © onsolidated bonds in Dec., 1873, and was operated by a Receiver from 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 per year = the stock of $2,000,000, one- third 
of which it owns; the proceeds 0 L. & 8. lands go to pay bonds, 
and in 1880 sales ameunted to $681, 341, leaving 408,881 acres unsold, 
valued at $3,066.607. Interest was ‘passed on the Detroit and Bay City 
bonds, not cuarantecd, November, 1875, and sale was made Feb. 12, 
—— a $3,625,750. In March, 1881, the Michigan Central bonds for 

0,000, secured by mortgage on that ro: ud, were issued. —(V.32, p. 
S05, 368, 437, 497, 511, 679, 686; V. 33, p. 225, 358, 709, 744.) 

Middletown Unionville & Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10,1868. Is leased to the New Jersey Midland R allroad at arental 
of 7 per cent on stock ($123,850) and interest on bonds. Paid a dividend 
of 245 per cent Feb., 1881. G. Burt, President, Warwick, N. Y. 

Milwaukee Lake Shore & Western.—Dec. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles: Manitow oc to Two Rivers, & miles, and Eland Junec- 
tion to Birnamwood, 5 miles; total operated, 244 miles. The company 
defaulted on the interest of its bonds in Dec., 1973. and on Dee. 10, 
1875, the property was sold in foreclosure for $ $2,509,788 and pur- 
chased by bondholders. The reorganized company has BS, 000,000 pre- 
ferred stock and $1,000,000 common. A consolidated mortgage for 
$5,000,000 is issued to take up all other debts, and the balanee for 
extensions, &c. Pref. stock has a prior right to7 per cent from net 
earnings. In 1880 gross earnings were $427,751; net earnings. $154,- 
487. for year ending June 30, “1881, net income was $13 39,704, and 
6 per cecnt. for 1881 on income bonds istobe paid in 1882. (¥. 32, p. 
232, 288, 569, 578, 636, 657; V. 33, p. 580; V. 34, p. 115, 177.) 

po a é Northern.—Jan. 1, 1881, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles; branches—Menasha and Apple ‘ton to 
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds 

4 per cent for one year, 5 per cent for one year and 6 thereafter 

June 5, 1880.forec losure w as made and road sold for $1, 500,000. The 
stock is $2.155,000, same as bonds. It is ieased to Wisconsin Centra! 
at a rental of 3742 per cent on gross earnings, terminable by either 
party on 6 months’ notice, and on Feb. 1, 1882, the lessee gave such 
notice. Gross earnings, 1879, $383,2 31; net, $136,033. Gross in 
1880, $470,861; net, $175,053. Gross in 1881, $530,250; net, $198,944. 
—(V. 32, p. 335, 437; Vv. 34, p. 147.) 

Mine Hill & Schuylkill Haven.—Noy. 50, 1881, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 6612 miles. Road was 
leased } May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years. at a rental of 8 per cent on the capital stock. There is no de bt, 


and 7 per cent dividends are paid. Operations not separately reported; 
included in lessce’s returns. 


Minneapolis d St. Lowis.—Dec. 31, 1880, owned from Minneapolis to 
Ibert Lea, 108 miles; Albert Le a to Fort Dodge, 102 miles; Wyoming 
to Taylor’s Falls (‘es owned), 21 miles; leased, ‘Minneapolis to White 
Bear Lake, 15 miles; White Bear Lake to Duluth, 143 miles; total 
operated, 389 miles. In June, 1881, a consolidation was arranged with 
$2,000,000 of stock. (See V. 32, p. 613.) Gross earnings for year 
1878-9, were $471,344; net earnings, $186,640; 1879-80, gross, 
‘$819,558; net, S256, 650. The bonds of the $1, 100, 000 mort. (187 7), 
numbered from Ri 101 to 1,400, for $500 each (#1! 50, 000 in all), are 
guaranteed by the Burlington Cedar tapids & Northern Railroad. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth [Rail- 
road before it was absorbed by this company. Pret erred stock of 
$8,000,000 is authorized and $1,000,000 issucd common stock, 
$12,000,000 authorized and $6, 000, 000 issued; p: ir of bot! 1 $100 per 
share. The projected Southweste ‘mm extension runs from F 01 ‘t Dodge 
Ia., towards Kansas City, Mo., 325 miles, with a sereaen, f 
Biuffs. 140 miles. W. D. WwW ashh ur D, ay ry nt. (V. 
G12; V. 33, p. 201, 47 0, 928; V.; 34, p. 62 
Mississippi & Tennessec.—September og 1881 
Miss., to Memphis, Tenn., 100 miles, 
was consolidated as: Bhove in 1877. Earnings for three years past 
were: 1878-79, gr $373,687; net, $169,955; 1879 °S0, £7OS8s, 
$525,489; net, $269.37); ‘1880-81, gross, $192,186; net, $194, 346. (Y. 
34, p. 59.) 
Missouri Kansas & Teras.—Dec. 31, 1880, owned from Tannibal, Mo.. 
to Denison, Texas, 576 miles; brane hes—Parsons, Kan., to Junction City, 


9 Counei! 


,owned from Grenada, 
Capit: il stock, $825,400, Debt 





Dec. 30, 1574, to July 1, 1876, when the Union Trust ‘Company of New 
York took possession. The election of Mr. Gould as vey fae took 
place in January, 1880. On Dee. 1, 1880, the company took possession 
of its property, paying the over due coupons. The Missouri Kansas & 
Texas bonds and Union Pacific Southern Branch bonds till 1881 received 
5 per cent only in cash and balance in serip. The company had a land 
grant from the United States estimated at 817,000 acres and from the 
State of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3 ,622,400 acres subject to the extinguishment of the Indian 
title. The Booneviile Bridge Co. is a separate organization, and earns 
interest and proportion for sinking fund. Noy. 17, 1880, stockholders 
voted to increuse stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
consolidated mortgage is at $20,000 per imile on all road built and to 
be built; of which $18,217, 000 is reserved to take up first consol. and 
prior bonds; $10, 000, O00 reserved to take up income bonds and inter- 
est, With bonds under this mortgage which may carry loss than 6 per 
cent interest. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Ce ompany. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to manke such advance . the Missouri Kansas & Texas 

can resume possession of itsroad. (See V. 32, p. 613.) 

The International & Great Northern Railroad was merged with this 
company in May, 1881, py an exchange of two shares. of Missouri 
Kansas & Texas for one of Inte rational & Great Northern. 
The Inte rnation: il & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22, 1873. The company made default on its bonds, ‘and a Re- 
ceiver Was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. In the reorganization the lands of the com 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage DPondholders in full settlement for their lien on the road, 
which was thereby dischar ged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 18805 per cent—212 per cent 
March 1 and 219 per cent Sept.1,1881. The option was given till June 1, 
1881,to exchange these for the new 6 per cent second mortgage bond. 
Prices of Missouri Kansas & Texas stock have been: 


1882. 1881. 1882. 1881. 
ee 39%- 351g 48 - 4019|July..... ...... res dolce 515g- 40% 
rae ee rege te 5Olg- 393g] August.. ...... bgt 4533- 37 
OS , FE TLS 4733- 4219 | Sept’ber. ...... aE 44 - 39} 
RR ee REESES. 47 %4- 43 October... ....-. Re doles A2\4- 36% 
eS THe ee ee os | ee ra ee 4419- 382 
Rl CoB ces 2S h33g- 49 | Dee’ber.. ...... » ls 4133- 34% 





No pi unplile t report of M. K. & T. for 1830 was issued, but the returns 
to Poor's Manual had the following: ‘ Operations for year ending Dee. 
31, 1880.—Trains run (passenger, BAS 5.494, freight, 2,026, 10: 2), 2,674, 
596 miles. Total engine service, 3,550,004 miles. Passenge rs carried, 
355,075 5 ecarricd one mile, 24,796,548 ; average fare, 3 ‘38 cents. 
Freight moved, 859,213 tons; muved one mile, 188,024,404 tons. Aver- 
age rate, 1°654 cents. 


ELarnings. FPapendiiures. 
From passengers ....... $820,201 | For maintenance of way ee 075 
PrOGR SROIGRSE... oo dansecue Jyl 10, 461 | For roiling stock....-. eee 2,341 
From miail, express, &c. 252,388 | For trausporiation, &c. 789, 628 
Total($4,721 57 p.m.) $4,161,671 | Total($2,976 62 p.m.) $2,616,045 





“Balance, net earnings, ( 37°14 per cent.), $1,545,625. Interest & charges 
for year on 1st conso}. and underlying 1st mort. bonds, $1,252.230 
Earuings for live years pust were as follows: 


Years. Miles. Gross Earn’gs. Net Earnings. 
ie ec PR RR Rake AB ate RS er ORG 83,217,278 $1,215,999 
Sy Ate G4, «fe 736 3,197,32 952,211 
itty lea PR oboe il 736 2,981,681 428,833 
aie pedi bleh cad atioindin 736 3,344,291 1.271058 

| Site eaten nad ae | leat bin ee 7328 4,161,671 1,545,625 


—(V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613. 652, 659, 685, 
686; v. ‘33, p. 47, 74, 201, 358, 404, 412, 470, 589, 716, 736.) 
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ee Bonds—Prinei- 
DESCRIPTION. —| Miles | Date | Size,or! Amount {3 ee = sd in pal,When Due. 
i f column headings, &¢., see notes; 0 ) ar s7p |eate per hen ere Payable, and by ks- 
For explanation ¢ vst page of oy Road.| Bonds! Value. |OUSstanding | "Geng, Payable Whom. Dividend. 
; i. censnennaomeeninn to $100 |$30,000,000 llg | Q.—J. New York, Office. Jan. 3, 1882 
nt ee EE Aine cncednerntess n0cceteseesssee 283 | 1868 | 1,000 | 7,000,000 6 g. |. & A.|N.Y., Mercantile Tr. Co.| Aug., 188 
2d mortgage (sinking fund $50,000 per annum)... 283 | 1871 | 1.000 | 2,573,000 7 J. & J. do do July, 1892 
Real estate (depot) ot nasp-mohoe paagsowedseneorte --- | 1872 | 500 &e. : roe 8 M. & N. do. ? May 1, 1992 
. Louis County (no bonds)....-.--------- sees | oss -+-- , mont’ . Louis. eb., 
oa ph aggand peccaee , » prenings dknnenencooneteoers 299 | 1876 1,000 3,828,000 7 M. & N. N.Y., Mercantile Tr.Co.} —_........ 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880] 1,000 5,000,000 6 g. |M. & N. do do Novy., 1920 
Carondelet Branch, 1st mortgage....------------- 1549} 1873 | 1,000 250,000 6 g. |A. & O. do do Oct. 1, 1893 
Missouri River RR., 1st mort.......-----------+++-- ee Peal 205,000 — isa do do ps5 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870; 1,000 190,000 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, 1st mort.... ....----------- cose | cece cose 650,000 can cali do Ge. § See 
St. L. Iron Mt. & So., Ist mort., coupon..-.....---. 210 | 1867; 1,000 4,000,000 7 F. & A. do do Aug. 1, 1 
do 2d mor., gold, coup., may be registered; 310 | 1872; 1,000 6,000,000 7 g. |M. & N.| New York or London. | May1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 |} 1,000 2,500,000 7g. \J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark. & Tex., 1st, gold, cp. or reg. 71L |} 1872 1,000 1,450,000 72. iJ. & D. do do June 1, 1897 
do CC. & Fulton, 1st, gold, on road andland| 304} 1870) 1,000 7,782,000 7g. iJ. & J. do do 1, 
do 1st pref. income bonds,reg.(curoulative)| .... | 1879 aoieie (?) 7 March. do do Pd. May, 1880 
do 2d pref. income bonds,reg.(cumulative)| ,... | 1879 | 1,000 (2) 6 March. do do Pd. Oct. 12,’80 
do General consol. wr ort. (for $32,036,000); 686 | 1881 | 1,000 | 10,000,000 5g. |A. & O. do do April 1, 1932 
Mobile @ Alabama Grand Trunk—Stock......--..--. OG | .... 100 450,000} .... a Oe ee 
ist mortgage bonds ($20,000 p. m.), coupon...... 56 | 1874! 1,000 1,124,000 7 g. \J. & J.\New York & London.| July 1, 191@ 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300,000 8 J. & J.| N. Y.. Nat. City Bank. Jan., 1889 
Sd Morte. DONS... ....--cccccecccccccccccccceccecss- ---. | 1877 1,000 800,000 4 J. & D. do do June, 1897 
Mobile & Montg.—Stock........-.-+--020--- eee reece eee 186 | .... 100 | 3,022,517 2lo |F. & A.|N. Y., Drexel, M. & Co.| Feb.. 2, 1886. 
Mobile & Ohio—Stock. .......---0---+--20---5----ee eee 506 | .... 5 Ee | ree ern ae mr eee pip ee 
New mortgage, principle payable in gold...... ---| 472 |1879 | 1,000 7,000,000 6 g. J. D.| Mobile and New York. | Dec. 1, 1927 
1st pref. ine. and s. f. debentures, not cumulative) -.-... | 1879 ee 3,300,000 7 Yearly. yp lg ER Re. 
2d do do do cece 4 Be 1,850,000 . Yearly. do eee ee 
3d do do do ccee | SEED waited 600,000 7 Yearly do. Ge. § + anessame 
4th do do do acoe | See apa 900,000 7 Yearly do eee ee ee 
Cairo extension (Ky. & Tenn. RR.).........-..---. 22; 1880) 1,000 600,000 6 & N. Y., 11 Pine Street. | July 1, 1892 
Montpelier & Wells River—Stock.......... ------ cess 40 ées — 800,000 2 mis Boston. (7) 
Morgan’s La.& Tecas—1st mort.,gold(N.O.to M.City)| 110 | 1878 1,000 5,000,000 7 A. & O. New York. April i, 1918 
lst mortgage, extension, gold ............ -..-.---. 150 | 1880]; 1,000 1,800,000 6g. iJ. & J. do July 1, 1920 


























Missouri Pacific.—This was a consoiidation in August, 1880, embracing 
589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan- 
sas City & Eastern and Lexington & Southern in Missouri; and the St. 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
the State of Kansas, 708 miles in all. In May, 1881, the St. Louis Iron 
Mountain & Southern was taken in, as follows: From St. Louis to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., 
to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and this company was organized with a stock of $800,000. 
The validity of the sale has been contested, but the U. 8. Supreme Court 
decided in favor of the present company. In 1879 the gross earnings 
were reported at $3,922,893; net earnings, $1,783,734. Exzrnings trom 
passengers in 1880, $1,325,044; freight, $4,014,128; other sources, 
$368,599; total, $5,707,773; operating expenses and taxes, $3,125,326; 
net, $2,552,447; interest payments, $1,201,925; dividend payments, 
$186,297. ’ 

In Oct., 1880, quarterly dividends at the rate of 119 p. e. were begun. The 
consolidated mortgage above is for $30,000,000—trustees John F. Dallon 
and Edward D. Adains. The bonds are issued to retire the outstanding 
bonds of the consolidated company, as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 
required for finishing, constructing, purchase, acquisition, &e. 

The St. Louis Iron Mountain & Southern stock was merged in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain. In August, 1881, a circular was issued 
giving holders (Aug. 8) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

The St. Louis & Iron Mountain road defaulted on its interest in 1875 
and tinally made a compromise with its bondholders, issuing the first 
pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
mortgage bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dec. 31, 1879, has been paid on the income bonds, but 
nothing for 1880. The company offers to exchange them for the new 5 
og cent mortgage bonds, with which all other bonds are eventually to 

retired ; interest on both classes of the income bonds is cumulative. 
The Mercantile Trust Co. of N. Y. is trustee of the general consol. mort- 
gage. The St. L. I. M. & So. annual report for 1880 was published in V. 

2,p. 285. Comparative earnings, &c., of St. L. I. M. & S. for four years 

are as follows: 





1877. 1878. —" 1880. 
Total gross earn’gs .. 4,500,422 4,514,321 5,292,611 6,265,597 
; INCOME ACCOUNT. 
Receipts— £ $ $ $ 
Net earnings ......... 2,131,902 1,945,956 2,300,555 2,190,371 
Disbursements— $ $ : 
Interest on bonds.... 1,740,207 1,814,600 2,222,194 2,083,899 
Other interest........ 390,199 167,027 40,438 71,037 
Dise’t on con. m. bids. RS eet i). ace Diet 
Miscellaneous. ....... 32,825 84,660 379,257 163,823 
Balance, deficit .. 699,129 120,351 341,334 122,388 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





Asseis— S $ ~ ~ 
Road and equipm’t.. 44,960,735 45,237,716 45,694,508 47,321,485 
Real estate ........... 753,582 656,977 598,313 111,675 
EIT SATE 3,742,908 3,648,008 3,556,473 3,407,968 
Bills &ace’tsreceiv’le  —...... 320,564 506,630 493,408 
Materials, fuel, &c... 241,383 198,311 242,313 365,822 
Cash on hand ........ 208,458 432,363 386,892 244,184 
Income account...... 1,116,081 1,236,415 1,577,753 1,706,142 
Miscellaneous items. 5,000 604,827 656,677 * 671,472 

Total assets ...... 51,028,147 52,335,184 53,219,959 54,322,156 

Tinabilities-— ~ $ & 
a 21,471,151 21,469,101 21,458,961 21,459,821 
Funded debt.......... 25,909,000 25,909,000 30,068,657 30,078,810 
Certfs. G unfund.cou 2,440,125 2,438,165 108,210 18,202 
Bills payable, &e..... 430,415 539,029 489,019 1,727,205 

terest accrued, &e. 777,456 1,979,889 1,095,111 1,038,117 





, Total liabilities... 51,028,147 52,335.184 53,219,959 54,822,156 
This Includes $585,108 of Arkansas land trust notes. 

—(V. 32. p. 183, 368, 469, 488, 526, 553, 569, 613, 659; V. 33, p, 24, 75, 
100, 125, 155, 176, 275, 304, 386, 442, 502, 560, G87; V. 34, p. 20.) 

Mobile ¢: Ala. Grand Trunk.—Dee. 31, 1880, owned from Mobile, Ala., 
to Bigbee Bridge, 59 miles. 'The stock was $450,000; 1st mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The company has 
been in default, and will be sold in foreclosure unless reorganized with- 
out sale. The plan proposed for the issue of new stock and bonds was 








given at length in the CHRONICLE, V. 32, p. 636. Francis B. Clark, 
President, Mobile, Ala. (V. 32, p. 636.) ‘ 

Mobile & Girard.—May 31, 1881, owned from Columbus, Ga., to Troy, 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, an@ 
$5,080 Pike County stock. Seeond mortgage bonds are endorsed by 
Central RR. of Ga. Gross earnings in 1878-9 were $195,907 and net 
earnings, $60,335. In 1879-80 gross earnings $228,039; net, $78,704. 
In 1880-81, gross, $275,846; net, $86,673. (V.33, p. 73.) 


Mobile & Monigomery.—Dee. 31, 1880, owned from Montgomery, Ala., 
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 an@ 
the road was sold in foreclosure Noy. 16, 1874, and purchased by bond- 
holders, who organized this company on a steck basis. in Noy., 1879, 
$1,550,000 of the stock owned inthis country was purchased by parties 
in the interest of the Louisville & Nashville Railroad at SO, giving the 
coutrol to that company. The old mortgage debt yet out is $275,000. 
Gross earnings in 1879, $704,580; net, $228,713. 

Mobile & Ohio.—June 30, 1881, owned from Mohite, Ala., to Columbus, 

y., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles‘: 
branches—Artesia, Miss..to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles: 
total operated, 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2a 
mortgage bonds were issued ta, pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description was taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7,000,000, 
dated June 1, 1879, due, in gold coin of the United States, Dee. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dee. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, Which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cext, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumnu- 
lative. The holders of debentures have one vote for each $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocabl 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issned in for- 
bearance, extension and compronise of the present indebtedness of the 
Mohile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, adjusting and establishing said in- 
debtedness, are assigned and transferred to the Farmers Loan & Trust 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. 

The Cairo Extension bonds may be redeemed before maturity any 
January} or July 1 at 110, six week’s notice being given. 

In August, 1881, 7 per cent was declared on ist preferred incomes, 
payable 349 Sept. 1, 1881, and 312 February 1, 1882; also 2 per cent on 
2d incomes, payable Feb. 1, 1SS82. 

The last annual report was published in the Curronic Le of September 
10, 1881, V. 33, p. 281. Operations for five years ending Junc 30: 


Passenger Freight (ton) Gross *Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-7........ 529 9,004,770 61,388,247 $2,072,634 $163,226 
1877-8........ 529 8,715,315 70,706,581 2,098,540 376,321 
1878-9.. .. DOG 6,968,900 58,339,703 1,830,620 379,468 
1879-80. ... .. 506 10,468,635 80,406,765 2.284,615 824, 
eee 11,312,855 86,956,914 2,377,817 815,330 


* After deducting all expenses, including extraordinary. 
—(V. 33, p. 176, 281, 329, 358; V. 34, p. 115.) 

Montpelier & Wells River.—Dec. 31, 1880, owned from Montpelier to 
Wells River, Vt.. 38 miles. Reorganized January, 1877. D.R. Sortwell, 
President. East Cambridge, Mass. Gross earnings in 1879, $84,520; 
net, $19,558; in 1880, gross, $86,479; net, $20,629. 

Morgan’s Louisiana & Texas Railroad & Steamship Co.—October, 1881, 
owned from New Orleans to Morgan City, 80 miles, and branches 30 
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ee INTEREST OR DIVIDENDS. Bonds—Prinei- 
Fi pas eee & te a -_— > “F| Amount |ote per| When |Where Payabl db gota a 
For explanation of column headings, &C., 8ce NOLS; Oo oO ar ding |prete pe re yable, and by| Stooks—Last ; 
. on first page of tables. Road.’ Bonds} Value. Outstanding | "Cent. Payable Whom. Dividend. 
Morres & Hase®—-Bt0O0k.. 2.0... ccccccccccccccccccccccccccs er <ee $50 [315,000,000 31g |J. & J.! N. Y., Del., Lack & W.| Jan. 3, 1282 ; 
Ist mortgage, sinking fund....................--.. 84 | 1864 250 5,000,000 7 M &N. do do May 1, 1914 
TE: tuned dipnsdebbbnbapcvcisesccbenstnd 84 | 1866 | 500 &c.} 38,000,000 $ BP. & A. ao do Aug. 1, 1891 
Convertible bonds. .........--.--+---+--++---++--+-- ---. (}Var’us| 1,000 28 1,000 7 J. & J. do clo Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. D.L.&W.)| 3411871 | 1,000] 4,991,000 7 A. & O. do do Oct., 1901 
Cousol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 ,00 9,050,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.................--.-0- can Cdn ainia 1,025,000 7 cose oe eeseccce 5 aateiities 
i i i... sscuddeseccuosetedes 6006 54 ati 100 800,000 4 M. & N. Roston & Nashna. Nov. 1, 1881 
Bonds for freight depot (gold).................-... wece t ae ndbiaie 200,000 G f. & A.) Bost..Parker&st’ckpole.! Aug, 1, 1898 
Nashviile Chattanooga & St. Lowis—Stock.......... & geass 25 6,670,325 3 A. & OO.) New York & Nashville.} Oct. 1, 1881 
Bonds to U. 8. Government, 2d mort....- ........ 340 | 1871 | 10,000 500,090 4 J. & D. Washington. June, 1891 
NEES Gg EES 151) 1857 1,00 406,000 6 J. & J.iN. Y., Metrop. Nat. Bk.} 1881 to 1886 
1st mort. (for $6,800,000), coup.................-- 340 | 1873 | 1,000 5,894,000 7 J. & J. do do July 1, 191% 
RE SL RGR ROS lle EER ARES PE AS ee 321} 1881} 1.000 1,000,000 6 J. & J do do July 1, 1901 
Bonds of N. C.& St. L., lst mort.on two branches! 88 | 1877 | 1.000 398,000 6 J. & J. do do Jun. 1, 1917 
do do ist mort.on Tenn. & Pac.... 30 | 1877; 1,000 300,000 6 & J. do do Jan. 1, 1917 
do do for Jasper Branch.......... 719} 187 1,000 90,000 8 J. & J. do do Keb. 1, 1907 
Nashville & Decatur—Stock, guar’d 6 p.c.by L.& N.} 122; |... ides 1,827,000 3 > | Gee eee Dee., 1881 
BG TROT: MIGRD. G. FT... cacccosescccvcvccccccescccesocs 122 | 1870 | 1,000 1,900,000 7 J. & JIN. Y., Drexel, M. & Co.’ July 1, 1990 
PD 0 ine nnd peoinehiabesenee vengoontene 122 | 1867 500 178,000 6 g. |A. & O.) Nashville, Co.’s Office. Oct., 1887 
Natchez Jackson & Columbus.—1st mort. gold....... 99 ; 1880 | 500 &c 600,000 7g. j|A. & O.\N. Y., Bankof America.! April 1, 1910 
SNE HEE oc pbccdccecccccwcccsstcovcscacccoses a -E: b6ee 100 2,000,000 5 J. & J. Pe ny Conn. Jan. 15, 1882 
Nesquehoning Valley—Stock.............-..-----00e- mee «ual 50 | 1,300,000 31g |M. & S.| Philadelphia, Co.’s office} Mar. 1, 1882 ° 
Nevada Central—1st mort., goid (sink. f., $20,000) 94 ];}1879] 1,000 720,000 G g. jA. & O.: N. Y., Hatch & Foote. | Oct. 1, 1904 
Nevada County—l1st mortgage .................-.--- 23 | 1876 ive 200,000 8 a see Jan. 1, 1896 
Newark & Hudson—1st morigage................-.-. 51 1871 {| 1,000 250,000 7 M.& §.) N.Y. L.E.& W. RR. Sept., 1901 
ewark Semerset & Straitsv., O.—1st mortgage..... 44 | 1869 | 500 && 800,000 7g. \M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bends...| .... : 7 1,164,500 seme TE SR re eee ty 
Newburg & New York—\st mortgage................ ee wet sane 250,000 7 scee. file Rc MPOOO ce BeRREE EE = fc nccvsce 
: New Castice & Beaver Valley—Stock.............-....- | 3 ree 50 700,000 (?) Q.--JS. Newcastle, Penn. Jan., 1882 
$7 New Haven & Derby—ist & 2d mortgages..........-. 13 |68&70| 500 ac. 525,000 7 Various|N. Haven, Mech. Bank.| 1898 to 1900 
4: New Haven & Norihamp. (canal RR.)—Stock........ ~~ 100 2,460,000 3 siee New Haven. Oct., 1872 
he Mortgage bonds, COUPOR.........20.cccccccccccccees 92 | 1869 | 1,000 1,300,000 7 J. & J. do Jan., 1899 
j Bonds convertible, tax free, coupon....... attiinne .--- | 1879 | 1,000 00,000 6 A. & O. do April, 1882 
ie Holyoke & W.,leased, ist M.($60,000 68,98 guar.)} 17] 1870 | 1,000); | 260,000; 6&7 |A. & O. do Apr.1’91 &'98 
of Consol. sinking fund and mort. bonds.........-.... Pay ee 1,000 1.200,000 6 A. & O. do ‘April, 1, 1909 


miles; total, 110 miles; extension, Morgan City to Alexandria, La., 150 
miles; total, 260 miles. This company’s application to the New 
York Stock Exchange, July, 1881, stated that: “The company’s 

roperty consists of sixteen iron steamships, five of which ply 

tween New York and New Orleans, nine between Morgan City, 
La., and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tugs, 
dredge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacific Railroad, Texas 


Miss., beyond Martin, Miss., 50 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. 


Naugatuck.—Sept. 30, 1881, owned from Naugatuck Junetion to 
Winsted, Conn., 5615 miles; leased, Watertown & Waterbury RR., 4% 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for five years past were as follows: 


Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a! years, Miles. a “— at og >) senoes. Sinton ba 

— interest in the capital stock of the Houston & Texas Central 5.899.088 4.308.194 520.820 207.759 1 
Railway Co., &c. It operates 216 miles of completed road in Louisiana, 1876-7...... 66 ara 17 5742 605 a rf oaeiree 4 
and has 44 miles under contract. The capital stock is $5,000,000 Ep siialiaa = ry tty tH 7'366'813 499.188 222275 10 
Chas. A. Whitney, President, New Orleans, La. (V. 33, p. 100.) 1879-80 |... 66 7297580 8° 1489'903 592,151 212063 10 
Morris ¢ Essex.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips- | 1880-31 G6 weee eee pe teen eens 614,410 201,390 10 


burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they als agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year atter the 
year 1874. Larnings for five years past were as follows: 


—(V. 33, p. 621.) 


Nesquehoning Valley.—Dec. 31, 1880, owned from Nesquehoning Junc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 


Groms Net Div’d | year only, and the option to terminate was suspended till Sept. 1, 1884. 
ee wn a Earnings. p. ct. Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- 
ta eoecnecccccccoecces ty ey tty oor ; lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 

corr eresecesccccces ’ ’ ~— 37 c 2 . * ‘i, 

| 78 i Lie a Na pees 12] 2°710/117 782/328 “ 93 miles. Bonds admitted toN. Y. Board April, 1880 
Ly +44 tne rere eee oneness 4 3,515,097 1,559,354 : Nevada County—Dec. 31,1880, owned from Colfax to Nevada City, 


8 3,823,652 1,446,193 
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (V. 32, 
Pp. 183, 577.) 


Nashua & Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1,1880, a lease for 100 years to the Boston & Lowell was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, and 
the company holds $300,000 cash assets against the debt. Operations 
and earnings for three years past were as follows: 


Col., 23 miles, narrow gauge. In 1830 gross carnings were $115,650; 
net, $41,168. Stock, $242,200. J.C. Coleman, President, Grass Valley, 
Col. 


Newark & Hudson.—Dec. 31, 1881, owned from Bergen Junction to 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at 4 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


Newark Som. & Straiisv.—Sept. 30, 1880, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Bait. 





: m & Ohio, which pays 30 per cent on gross earnings, and advances any 
seen enene Pees Geen) _ Grows Net Div. | additional amount necessary to meet the interest. on the debt. Capital 

Years files. Mileage. Mileage. Earnings. Earn’gs. p.c.| stock, common, $783,900, and preferred, $189,550. Gross earnings in 

1877-8. ..... 54 10,832,906 7,526,444 481,358 140,306 2 1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 

1878-9 ...... 6,610,125 7,733,360 377,006 168,793 6 

1879-80 .... 54 6.224,991 9,281,579 391,923 160,152 G% Newb. Dutchess & Conn.—Sept. 30, 1880, owned from Dutchess June., 

—(V 32, p. 16, 43, 335.) Th 


Nashville Chattanooga & St. Louis.—June 30, 1881, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville to 
Manchester, 35 miles; McMinnville to Caney Fork, 13 miles; Decherd 
to Fayettey., 40 miles; Centreville Branch, 20 miles; Duck River RR. 
(leased), 35 miles; total, 521 miles. The debt to the United States and 
the bonds endorsed by Tennessee are secured by deposit in trust of this 
company’s first mort. bonds. For six months ending Dec. 31, 1881, 

ss receipts were $996,033, against $1,024,743 in 1830; net receipts, 
3,778. against $104,241; net surplus over interest, &c., 


against $169,927. Following is a statement of receipts. Xc., for the 
year ending June 30, 1881: 


N. Y., to Millerton, N. Y., 59 miles. e Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jar. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
5,921; in 1878-9, gross, $164,488; net, $18,546; in 1879-80, gross, 
166,231; net, $29,040. The common stock is $172,000 and pre erred 
stock $715,350. John 8. Schultze, President, Moor’s Mills, N. Y. 


Newburg & N.Y.—Oct. 1, 1880, owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 


New Castle & Beaver Val.—Dec. 31, 1880, owned from Homewood, Pa.. 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 





i debt. 

i a a a $2,256,186 | earnings. Lease transferred to Pennsylvania Company. There is pes 50 

rating and extr: i re) 2 9 In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent; in 1880, 
ee ne nee aD npn oan ooercktnnenrs 1,811,780) 73 p. oc.’ Gross earnings in 1880, $325.783; rental received, $130,313. 





Surplus over operating expenses 


coat ene ee eee ease eeereeees $444,405 | New Haven & Derby.—Sept. 30, 1881, owned from New Haven, Conn, 

2 ae hy Raeananapeaney penarssen+tinngeons. Sensarnts $541,514 | to Ansonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock 

Earnings for five years ending June 30 were as follows: is $447,100. New Haven City guarantees the $225,000 second mort- 

Gross Net Div’d | gage, bonds. Gross earnings in 1878-9, $106,478; net, $52,535 ; 7 

Years. Miles Earnings. Earnings. p.ct. earnings in 1879-80, $122,836; net, $48,776; in 1880-81, gross, $147,- 
1876-7......------2+220+02- 341 $1,632,277 $682,302 3 | 904; net, $48,268. : 

i See 454 1,871,809 767,995 2 New Haven & Northampton.—Sept. 30, 1881, owned from New Haven, 

th re 454 1,736,723 715,135 3 | Conn.,to Williamsburg, Mass., 84 miles; exten. Northampton to he 

l,l =e 508 2,099,155 914,407 310] way Junction, 18 miles; branches—Farmington, Conn., to New Hart “ A 

1880-81 ................... 528 2,256,186 878,009 . Conn., 14 miles; South Deerfield to Turner’s Falls, 9 miles; leased, Hol- 


—(V. 32, p. 39, 231, 232, 313, 335. 437,553, 685, 686; V. 33, p.1 
176, 201, 304, 329, 356, 442, 717; V. 34, p. 87, 196.) sine 


Nashville & Decatur.—June 


30, 1879, owned from Nashville, Tenn., 
Decatur, Ala., 122 miles. ville, Lenn., to 


The road was leased May 4, 1871, tothe L. 


oke & Westfield RR., 10 miles; total, 135 miles, and 28 miles of Tro 
% Greentield road from Conway J inction to North Adams is used ; total, 
163 miles. In April, 1881, a control of the road was sold to N.Y. N. he 
Hartford parties. See Y. 32, p.421. Operations and earnings fort 
years past as follows: 


, Net 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent pe : Passenger Freight (ton) Gross 
annum on the stock, to begin after the completion of the So. 3 N meee Aa. Years Miles. Mileage. pee foe a 38,280 Te 207 
1 gg og first dividend under this arrangement was paid April 1, pine a pocsepece rt bd 4 18 oes 182 90a 506 276,287 
. : - “Ee cosscces 37 ’ tr en a4. ‘ 
e lessee assumed all the debt of the Nashville & Decatur Co. 18 : gape ale 14 12006 18,705,865 751,614 298,137 





Natehez Jackson @ Colunbus.—February, 1881, built from Natchez, 


4 5,612 
—(V. 32, p. 99, 421; V. 34, p. 202.) 
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en 
INT > Boxnds—Princi- 
vs Sa ee DESCRIPTION. - Miles Date Size, Se = — ae a — at When Due, 
of column headings, &¢., see notes; oO o ar | © per en ere Payable, and by| Slocks—Las 
For explanation first page of tables. Road. |[Bonds.| Value. |OUtstanding|“Go? Payable Whom. Dividend. 
a . £ * 4 7s : 
: New York—Ilst mort. (reorganization) 30 2880 $500Kc. $275,000 6 M & N.| Jersey City, Co.’s Office. 1910 
Wy “soul phe mort. (int. guar. by N.Y.& L.B.)} 78 | 1879 600 | 1,449,600 6 |J..& J.\N. Y.; Cent.of N.J.Ofiice| July 15, 1899 
‘Long Branch & Sea Shore, 1st mort., guar.....--. -.--. | 1869} 1,000 200,000 J. & D. New York. Dee. 1, 1899 
New London Northern—Stock....---+--+++-++++ e-e--| 100] .... 100 |} 1,500,000 143 | Q.—J. | New London, Office. | Jan. 1. 1882 
Ist mortgage DONS. .........20- eee sense eee ener eee 100 | 186 100&e 300,000 6 A. & O.'N. Y., B’k of N. America| Sept., 1885 
Dd MOTtCALe. ....---- eee eee e weer seen eeeeseeenensee: 100 | 1872 | 500 &o 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)........----+--+: 121} 1880} 1,000 812,000 5) J. & J. do do July, 1910 
New Orleans Mobile & Texas—1st mort., gold ....... 147 | 1880]; 1,000 5,000,000 6g. |J. & J.'N. Y., Drexel M. & Co.| Jan. 1, 1930 
2d mortgage, debenture (non-cumulative), reg... 141 | 1880; 1,000 3.000.000 6 April. |N.Y.,Farmers’ L.&T.Co.| May, 1930 
y.Y. é Canada—\st M., sterling, guar. D.& H. Can.) 113 | 1874 |£100&c¢} 4,000,000 6 g. |M. & N. Loudon, Baring Bros. May 1.1901 
New York Central é Hudson River—Stock........-- 000 |} .... $100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.| Jan. 16, 1882 
Premium bonds................ (N. Y. Central)....| .... | 1853 | 500 &¢ 6,632,300 6 M. & N. (lo do May 1, 1883 
Bonds, B. &N. F. stockholders d wee] ---- | 1854 | 500 Ke. 74,500 6 M. & N. do do May 1,1883 
Bonds railroad stock (N. Y. Central) ........-.---- ---- | 1853 | 1,000 )2,000 6 M. & N. de do May 1,1883 
Bonds real estate MSs - pidiihae sande sore | wens | 1,000 162,000 6 |M.&N. do do May 1,1883 
Renewal bonds......... vannabinadacsseed sedsncedeoue .--. |} 1854} 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
od mortgage, sinking fund (Hudson River)......-- ue cae nena 1,422,900 7 J. & D. do do June, 1885 
- ele $30,000,000 om OF res 840 | 187: 1,000 } 22,465,000 7 J. & J. do do Jan. 1, 1903 
New mortgage } $2.000,000 ; one 2} 840] 1873 | 1,000] 9,733,333 6g.1J. & J. London. Jan. 1, 1903 
N.Y. Chicago & St. Louis—Stock (for $50,000,000); .... - 2. “+. (7 ) ecce cece gosctesess  —s es he BE TEE 
ist mortgage, gold (for $15,000,000). ....--..----- ose 1881 _ 1,000 (?) 6 g.15.& D. : New York. Dee. 1, 1921 
w. Y. Cily & Nortiern—General mort......---- ; 62 | 1880 | 500 &c.| 3,685,000 6 M. & N.|N. Y., Company’s Oflice.| May 1, 1910 
New York & Greenwood Lake.—1st mortgage ....--. 40 | 1875 | 100 &e. 900,000 7 i’, & A.|New York, Co.’s Office.| = ........ 
vd mort., income......-. OE: SRR et 1 ee ee re 100 &c.} 1,800,900 7 M. & 8. do a: Be eee 
New York & Harlem—Common SRGEE, «cocesocscecess ae 8 - cane 50 8,500,000 4 J. & J.\N.Y., Gr. Central Depot.} Jan. 3, 1882 
EE MUM, i lnctieds Gitiontatadas sansshen vies +00 isla apes 50 1,500,000 4 J. & J. do do Jan. 3, 1882 
Conso). mort., coun. or reg., (for $12,000,000)....| 132 ) 1872 | 1,000 | 11,100,000 7 M. & N. do do } May, 1900 
N. Y. Lackawanna & Western.—Stock ($10,000,000) cece cece 100 (t) eee cnee ssaccseone  .  . | 4. S4eee tes 
lst mortgage, coupon, may be registered......... 200 ] 18381 1,000 12,000,000 6g. '1J. & J.| Now York Agency. Jan. 1, 1921 
N. Y. Lake Lrie @ West.—Stock, common......- ---. one ET esne 100 | 76,943,100 eee cose‘ @énesecene | -seanenes 
Preferred STOCK. 2... 22.6. cee eee eee cee ce csc ee eeeee- ee eee 190 7,632,200 6 ene Lttcececees Jan. 15, 1882 
lat mortgage (extended in 1867 to 1897)......... “ 1847 1,000 2,482,000 7 M. & N.j;New York, Co.’s Office} May 1, 1897 
2d mortgage, convertible (extended in 1879)..... ---. | 1879 | 1,000 2,150,000 5 g.(M.& 8. do do Sept. 1, 1919 
DE. «xv ncdusictacharousdasecnemagesestbenss a 1853 | 1,000 4,852,000 7 M. & 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 per cent) ‘ 1857 1,000 2,926,000 S ¢. 7 & O. do do Oct. 1, 1920 






































New Jersey & New Yori:.—November, 1880, owned from Jersey City (Erie 
Junction), N. J., to Stony Point, N. Y., 30 miles; leased, Nanuet & New 
City RR., 5 miles; total operated, 35 miles. Organized Sept. 4, 1874, by 
consolidation of the Hackensack & N. Y. RR. and the Hackensack 
N. Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of main line. 
Reorganized in 1880, with above debt. Gross in18s80, $182,012; net, 
$15,529. (V.32, p. G11.) 

New Jersey Southern.—Dee. 31, 1880, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The property was_sold 
in foreclosure March 31, 1379 (see CHRONICLE, VY. 28, p. 352), and the 
present company was organized July 25, 1879, with Judge Lathrop, 
receiver of the Central otf New Jersey, as president. The capital stock 
is $ . The property is subject to $120,000 on the Tom’s 
River Railroad and $200,000 on the Long branch & Sea Shore RR. 
This latter bond is endorsed by the United Companies of New Jersey. 
The above mortgage is for $1,590,600, of Which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (V. 32, p. 121.) 

New London Northern.—September 30, 1880, owned from New 
London, Coun., te Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since Deeember 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch recently purchased from Vermont & Mass. RR. Opera- 
tions aud earnings for four years past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7....100 5,941,778 12,169,737 $507,889 $137,135 61g 
1877-8....100 4,765,084 11,610,469 470,455 129,609 6 
1878-9.... 160 3,927,511 12,637,957 470,102 159,484 6 
1879-80 ..100 6,144,189 18,975,296 591,346 179,030 G 


New Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old company 
defaulted in 1874, and the property was sold in foreclosure April 24, 
1880, and this company organized. Stock is 84,000,000. The road was 
leased May 8, 1880, to Louisville & Nashville, which operates it. The 
L. & N. sold its own $6,000,000 bonds secured on this road, against 
which a mortgage of same amount is held in trust forthe L. &N. The 
second mortgage debentures can be paid off before maturity. (See full 
statement in CHRONICLE, VY. 31, p. 323.) 

New York & Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to 

Rouse’s Point, N. Y., 113 miles; branches: Ticondcroga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, a8 successor of the Whitehall & 
Piattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18, 1876. The road is virtually owned by the Dela 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $4,000,000. Earnings in 1878-9 were $127,502; in 1879-80, $204,984. 
—(V. 32, p. 98.) 
New York Central & Hudson.—Sept. 30, 1881, owned from N. Y. City to 
juffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. & 
tiariem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 
The second track owned is 508 miles; third track, 270 miles ; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track owned by the eompuny. This company was formed by a cousoli- 
dation of the New York Centra and the iudson River railroads October 
1,1869. The New York Central was @ consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
ruad opencd September 12, 1831, as the Mohawk & Hudson. It was the 
first railvead built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudson River stock. Thé mortgage for 
$10,000,000 was issued to lay the third and fourth tracks, with a 
aufticient balance retained by the company to retire all gey bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100,000: 
shares more afterwards. Prices of stoek have been: 














1882, 1881. 1882. 1881. 
a 135%-128% 155 -14719| July. .... ......-...... 146%-1411, 
ed dint echtines Seaditds 15144-140 August... ..... iste aald 14544-1411 
March... ...... iiciik int 148 %-x421s | Sept’ber . ...... dba 145 '%-1L4l 
ROS ~.ee.-- 147 -140%g} October. ...... Wasase 14219-13538 
SE dbbkx weeews Papin ne 259145 | Nov’ber .......-...... 140%-1361g 
Jpue..... eweree oe enese 15g-x145 ’ber.. eeecese*seeree 13033 x130% 





REVENUE ACCOUNTS—1876 TO 1881—SIX YEARS. 
Net Income, Divi- 
Gross overexp., dends, 
Receipts. int.&rents. p.c. Surplus, 


Year 
ending Passenger 


Freight (ton) 
Sep. 30. Mileage. 


Mileage. 


1876.353,136,145 1,674,447,055 $28,016,588 $7,213,075 8 $73,547 
1877 .316,847,325 1,619,948,685 26,579,085 6,943,347 Sdef.197,312 
1878.300,302,140 2,042,755,182 28,910,555 %,038,445 8 898,917 
1879.290,953,253 2,295,825,387 28,396,583 7,594,485 8 454,957 
1880.339,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,706 
1881.373,768,930 2,646,814,098 32,348,395 7,892,827 .8 754,48: 


—(V. 32, p. 15, 437; V. 33. p. 425, 528, 709, 728, 731, 742; V. 34, p. 
1, 3, 116, 167.) 


New York Chicago & St. Louis.—This is the company formed in 1881, 
building the new line of road from Buffalo to Chicago, 521 miles. Of 
the above stock part is preferred 7 per cent. The *“ subscriptiens” to 
the bonds of the company were on tke basis of $13,833 cash, for which 
were given $10,000 in 1st mortgage bonds, 200 shares of preferred 
and 200 shares of common stock, making $50,000 of the par value of 
the securities. (V. 32, p. 421, 553; V. 33, p. 176, 255, 469, 716; VY. 34, 
Pp. 32, 177, 205.) 


New York Oity & Northern.—Dee. 31, 1881, owned from 157th Strect 
in 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), to 
Danbury, Conn., 62 miles. Fhis company was organized March 1, 
1878, and acquired the N. Y. Westchester & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure Mareh, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 yeara, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $274,000 under a prior mortgage were outstanding Nov. 1, 
1881. Stock is $3,000,000. (V. 32, p, 1U1, 265, 288, 500.) 

New York & Greenwood Like.—Dee. 31, 1830, owned from Jersey City, 
N. J., to Greenwood Lake, 40 miles; extension, New York Lake Erie 
& Western, 16 imilles; total operated, 4142 miles. Branch to Orange, 
N. J., opened in 1881. This was the Montclair Railroad, opened in 
1874. It wassold and reorganized as Montclair & Greenwoud Lake, 
and again sold October 12, 1878, and the present company organized. 
The New York Lake Erie & Western purchasea a controlling mterest 
in the property and now operate it. The holders of the second mort- 
gage bonds have aright to pay off the first mortgage bonds of $900,000 
at 105, and thus gain control of the property. (See Vol. 27, p. 172, 
228.) It has been reported that the New York Lake Erie & Western 
ge extending the road and making it an important part of their 


ine. In 1830 the gross receipts were $133,452; expenses, $155,071. 
—(V. 32, p. G11 ) 


N. Y. & Iarlent.--Sept. 30, 1880, owned from N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. 1s used. This company owns 54 miles of street railroad on the 
Fourth Ayenue. The property (except the horse railroad) was leased 
April 1, 1573, for 401 yeurs, to the N. Y. Central & Hudson River RR. 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds, The Fourth avenue horse railroad, together 
with valuablo real estate, was retained by this company, and extra 
dividenas are paid out of the receipts therefrom annually im April. All 
egeieae of the main road are included with those of the N. Y. Central] 

ye SLUCSON, 


New York Lack. & West.—This is the road from Binghamton to Buffalo 
about 200 miles, built under the auspices of Del. Lack. &West. and the 
Wab. St. Louis & Pac., The mortgage for $12,000,000 is made tothe 
+ ya L. & T. Co., trustees. (V.32, p. 578, 637; V.33, p. 47, 385, 

-) 


New York: Lake Erie & Western.—Sept. 30, 1881, owned from Paterson, 
N. J., to Dunkirk, N. ¥., 430 miles: branches—Piermont, 18 miles ; New- 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles ; 
Rutherford to Ridgewood, 11 miles; leased—Montelair & Erie Railroad, 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 iniles; Pit. Newb. & New York, 11 miles; Hawley & Honesdale, 
24 miles; Jefferson RR, 37 miles; Buffalo Brad. & Pittsburg. 26 
miles; Bull. N. ¥. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Keachester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles; Lockport & buifalo, 13 miles ; Buffalo & Southwestern, 68 miles; 
controlied—Newark & Hudson, 6 miles; Weehawken New York & Fort” 
lee, 5 miles; Northern of N. J., 25 miles; total operated, 1,020 miles. 
In 1881 an arrangement was made for completion of line from Marion, 
O., to Chicago, forming a throughroute. See V. 32, p. 613. 

The New York & Erie Railway went into the hands of a Recetver 
in 1859, and in 1861 the Erie Railway was organized as ita sueces- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 

resent company was organized and took possession June 1, 1878. 

der the — of reorganization the above statement represents 
the sto and bonds issued to September 30, 1881. By the 


? 





| Comme of the plan one-half ef the stock, both common and preferred 
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DESCRIPTION. ‘ : INTEREST OR DIVIDENDS. Bonds—Princi- 
- Miles | Date | Size,or| 4 mount - pal,When Due 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate ws When |Where ae. and by} Stochs—Last 
on first page of tables. Road.| Bonds} Value. §! Cent. |Payable Whom. Dividend. 
a : es cea | 
New York Lake Erie a ogni Continued'— 1e88 \es00e , — 7s © - 
5th mortgage, conve Decccccacesecccesecccovess sece e Cc. . . - Y., Co.’s office. June 1, 
i cnicacnccocuattactheenes ase .--- | 1861 | 100 &e. 7 J. & J. do do July 1, ieee 
Long Dock Co, mortgage. ...................- sencesl. coos 1 ee 7 J. & D. do do Jan., 1893 
ist consolidated mortgage, gold................... 459 | 1870 1,000 7 g. |M.& 8S.\New York and London.! Sept. 1, 1929 
do 0 funded coupon bonds .| .... | 1878 | 500 &c. 7 g.\|M.& S. do do Sept. 1, 1920 
N.Y. L. E. & W., new mort., gold, 2d consol..... -| wee. | 1878 | 500 &e. 62. iJ. & D. do de Dec. 1, 1969 
do do do dofund.coup.! .... | 1878 | 500 &c. 5-6 g. |J. & D. do do Dec. 1, 1969 
do income bonds (non-cumulative).| .... | 1878 | 300 &e. 6 J. & D. do do June 1, 1977 
New York ¢ Long Branch—Stock .................-.- Sef. eake ove sous eR Sas OR ae 
Mortgage bonds ($1,500,000).... ................. .--- | 1882 sents aaee pause E> ehebediie 98. * cece 
N.Y. & N. England—Stock ($20, .000 auth’rized)} 263 | .... sili iin a a me eens, 
lst mortgage, new ($6,000,000 are 7s)...........- 2635 | 1876 | 1,000 6&7 |J. & J.| N. Y., Kidder, P.& Co.| Jan., 1905 
New York New Haven ¢ Hariford—Stock. ........ ®t see 100 5 J. & J.\N.Y., Grand Cen. Depot.! Jan. 2, 1882 
Harlem & Portchester. lst mortgage guaranteed. 12 | 1873 | 1,000 6&7 jA. & O. do do 1903 
do do 2d mort., coup. or reg..... 12 |} 1881] 1,000 4 J. & D. do do June 1, 1911 
New York Ontario & Western—Preferred stock. ..... | «} eae wes Sine eS ee ee ee RT ee 
EELS TILE RE SLAIN: Cele IE pO A 344; .... isis le oon ee ee ee Seen a 
dvew York Penn. & Ohio—Prior lien bonds, gold,f&£| 427 | 1880 | 500 &e. 6 g. |M. & 8.|London and New York.) March i, 1895 
1st mort., gold, incomes till July, 1895, $& £...| 460 | 1880 | 500 &e. 72. \|J. & J. do do July 1, 1905 
2d mortgage, incomes, $ & £...............---.. 460 | 1880 | 500 &e. 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & & ....................-.. 460 | 1880 | 500 &e. 5g. |M. &N. do do Nov., 1915 
Leased lines rental gold bonds (Cl. & M.)......... ---. | 1872 | 1,000 4,5,6 |J. & J.{ London, Co.’s Office. Jan., 1902 
do do (P.P., P. V. and 8. & A.)...... ---- | 1873 | 1.000 2&e. |J. & J. do do Jan., 1903 
N.Y. Pitisburg & Chic.—1st M., gold ($18,000 p.m.); .... | 1881 | 500 &c. 6g. \J. & J.| New York Agency. July 1, 1921 
. ¥. Prov. @ Boston—(Stonington)—Stock......... | i 100 2 Q.—F. |N. Y., M. Morgan’s Sons.} Feb. 10, 1882 
First MOrtgage......2..---- 220 cese eee coeeeeeeceeee 50 | 1869 | 1,000 7 JI. & J. do do July 1, 1899 
Tn ncnnnencansegesheesnntanssenesoaere + 12 | 1881); 1,000 4 A. & O. do do Aprill, 1901 
N.Y. Susqueh.é Western—Stock, com. ($20,000,000); ....j| .... 100 ren pee. Manminnnieees oS AMET rete 
Preferred stock ($10,000,000) ..................... eS rae sabe a a ee lee points 
New mortgage ($5,500,000) ....................... ..-- | 1881 1,000 6 J. & J. N. Y., Nat. Park Bank. 1911 
First mortgage, Midland of New Jersey........... 72 | 1880 | 500 &e. 6&5 |A. & O. 0 0 April 1, 1910 
Mortgage bonds on Paterson Extension .......... enka sacs (ave 6 re ee 1911 
N.Y.W.Shore & Buff.—1st M., gold (for $50,000,000)| .... | 1881 1,000 (2) 5g1J. & J. 'New York. July. 1931 
N.Y. Woodhaven é Rockaway.—1st mortgage.... -. 16 | 1879 Sinaié 1,000,000 7 J. & J.| N.Y., Fisk & Hatch. 1909 



































assued to “ Voting Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive years. The funded coupon bonds are secured by 
lien of consolidated mortgage. The second funded coupon bonds are 
5 percents till June, 1883, and after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six coupons are 
in default. The most prominent feature of the reorganization was the 
provision for outlay of new capital on the property, and the cash from 
aagsessments on stock has amounted to $2,907,814. Preferred stock has 














a prior right to 6 per cent (non-cumulative) from the net profits, “as de- 
elared by the board of directors.” Prices of stock have been as follows: 
- Common. Preferred. ~ 
1882. 1881. 882. 1881. 
January..... 431e- 3814 5272- 4733 85 - 79 95 - 88 
POET ccs coe os Nitin d . 5O%R- 43% =... eianns 921o- 821 
DE Rdieecce <scevvs Segaee 4933- 451g ik... Re eeeas 9O14- 84 
DE skpinebe’ poovds Nesece 485,- 44% =... .. Nemtinee 89 - 84 
 - ae laébous ., S fer Moenes 9234- S88 
abies.” vetoed iekeoed DOW- 44% ~~... — ee 9114- 86 
i cade: savege onnes 47%4- 41% __—say...... Piiinien 88%4- SOlo 
RS esas Cae Ga cveces ed ham BS %- Rlis 
September .. ...... Reman on ge: Cnegnee 91 - 82 
RESTS aR a 451o- 41% ~2os.......... eka ae RSI. S4lo 
TISVOMRDOE . .  ccces- busines 4833- 44ln_......... sweats YGlo- SSly 
December... ...... en 4614- 39% 3~=—....... caddies 94%- 89 


The last annual report was published in the CHRONICLE, V. 34, p. 143, 
The operations and carnings for four years past were as follows: 
Operations— 1877-78. 1878-79. 1879-8). 1880-81. 
Passenger mileage... .140,326,749 149,115,718 180,460,204 200,483,790 
Rate p. pass. p. mile. 2°189 cts. 2°091l cts. 2Oilets. 2°016 cts. 
Freight (tous) mil’ge.1224764438 1569222417 1721112095 1984394855 
Av. ratep.tonp.mile O973 cts. 0°70 cts. O'836 cts. U'=O05 cts 
Farnings— $ $ _ $ $ 
OS FEE 3,070,121 3.118,914 3682,951 4,041,267 
in ietititinmns teeth 11,914.480 12,233,481 14,391,115 15,992,275 
Mail, expr’s,rents,&c. 660,377 589,598 619,012 682,063 


Total gross earn’gs 15,644,978 15,942,023 18,693,108 20. 
Operating expenses 10,635,863 11,174,697 11,643,925 13 


6 

9 

Net earnings......... 9,009,115 4,767,324 7,049,183 7,459,575 
67°98 62°29 





























P.c. op. exp. to earn’s 7V'O9 64°00 
PROFIT AND LOSS. 

Credits— 1878-79. 1879-80. 1880-81. 
TL, inc owans eeeen $4,767,323 $7,049,183 $7,459,375 
PR ccicnoncsebicies 413,313 783,957 844,306 

— SSSR RAT $5,180,636 $7,833,140 $8,303,681 

ebits— 
Pavonia ferries—expenses. ... $314,757 $216,318 $249,643 
Interest on funded debt ...... 2,047,712 3,963,872 4,148,745 
Long Dock Co. bonds.—inter’t 210,000 210,000 210,060 
Weehawken Docks—interest - 64,453 64,453 61,453 
Guaranteed interest.... ...... 133,000 131,928 86,914 
Rentals of leased lines........ G58,445 G62,952 689,802 
Sus. Br. & E. Junc. RR.—rent 40,914 25,704 17,901 
Paterson & Newark RR., rent 15,589 11,327 4,297 
Other expenses........ ....... 403,784 755,955 944,496 

III, sinss cs wtinintuttran $3,888,664 $6,042,519 $6,416,263 

Surplus income............ $1,291.971 $1,790,620 $1,887,417 


—(V. 32, p. 101, 183, 396, 553, 613, 685; V. 33, p. 58, 74, 101, 202, 
329, 433, 588, 601, 622; V. 34, p. 1, 143, 147.) 


New York d Long Branch.—Dec. 31, 1830, owned from Perth Amboy, 
N.J.,to Long Branch, 23 miles. It is leased to Central RR, of New 
Jersey, forming part of the Long Branch Division of that road. In 
December, 1881, arrangement made with Pennsylvania Railroad to use 
the line jointiy, and the two companies guarantee interest on the new 
bonds. Anthony Reckless, President, N. Y. City. (V. 33, p. 642, 745.) 


New York & New England.—Sept. 30, 1881, mileage owned was as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Brookline, Mass., 
to Woonsocket, R.1., 34 miles; E. Thompson, Conn., to Southbridge, 
Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles; 
Charles R.to Ridge Hill, Mass., 2 miles; Dorranée Street, in Providence, 
1 mile ; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
miles; Vernon to Rockville, 4 miles; Springficld to E. Hartford, &c., 34 
mites; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also 
jas running arrangements over 26 miles more. Total operated, 478 miles. 
The extension from Brewsters to Fishkill on the Hudson River was 
completed Noy., 1881. 

This was the Boston Hartford & Erie Railread, whieh became insolvent 
and was succeededby this company, formed in 1873. The Boston Hart- 
ford & Erie’s principal debt was the Berdell mortgage for $20,000,000, 








which fixes the stock of this present company ($20,000,000). In 1878-9 
the company acquired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. The new mortgage issued in 1879 was to pay 
for the extension of the road to the Hudson River. On Sept. 30, 1881, 
there was $1,980,541 of floating debt. Operations, &c., for three years 
past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Farnings. 
1878-9........ 285 36,158591 36,654,669 $1,971,536 $524,354 
1879-80 ...... 316 41,762,072 43,678,7 2,324,940 771,985 
1880-81 ...... 478 45,702,022 64,562,865 2,692,374 850,876 


—(V. 32, p. 121, 335, 367, 420, 444; V. 33, p. 125, 329, 588, 622, 640; 
V. 34, p. 205.) 


N.Y. N. Haven & Hartf.—Sept. 30, 1881, owned from Harlem Junction, 
N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle- 
town and Suffield, 18 miles; leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
into N. Y. City and pays a large toll therefor. The company leases the 
Har. Riv. & Port. RR. and guarantee the bonds. In April, 1881, a 
controlling interest was bought in the New Haven & Northampton RR. 
stock, by parties in the interest of this company. Operations, &c., for 
three years were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 


1878-9.. 152 103,113,443 63.187,479 $3,912,743 $1,670,862 10 
1879-80. 152 125,300,345 78,372,806 4,252,814 1,653,565 10 
1880-81. 153 152,730,696 116,611,607 4,946,607 1,953,044 10 
—(V. 32, p. 421, 575; V. 33, p. 224,561, 718; V. 31, p. 58.) 

New York Ontario & Western.—September 30,1881, owned from Os- 
wego, N. Y., to Middletown, N. Y., 249 miles; branches to Courtland, 
N. Y.,48 miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen- 
ville, 8 miles; total operated, 344 miles. This was the New York & 
Oswego Midland. Main line was opened July, 1871. Default was made 
in 1873. and the property placed in the hands of Receivers Sept. 18, 
1873. The Western Division was sold in foreclosure May 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and under the plan of reor- 
ganization the holders of receiver's certificates took preferred stock, the 
first mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
were permitted to take new stock at par on payment of 20 per cent 
assessment in cash within 30 days from January 22,1580. And stock 
was issued on payment of 30 per cent cash within six months from 
Jan. 22, 1880, to the holders of old stock and convertible non-mort. b’ds. 
From these assessments about $9,000,000 was received, and in Feb- 
ruary, 1881, a contract was made with the North River Construction Co. 
(capital $10,000,000) for completing a road to Buffalo. In Sept., 1881, 
further agreements were made with the New York West Shore & Buffalo 
road. The annual report for 1880-81 was published in the CHRONICLE, 
V. 31, p. 174, to which reference should be made. Preferred stock to 
receive 6 per cent (non-cumulative) trom net earnings; surplus goes to 
connnon. Operations and earnings for three years past were as follows: 


Passemger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1878-9...... 344 5,290,076 12,564,215 $523,592 $35,713 
1879-80 .... 344 6,346,667 13,974,253 583,212 17,508 
1880-81 .... 344 7,251,209 19,511,452 925,044 217,543 


—(V. 32, r. 70, 101, 183, 206; V. 33, p. 358, 716; V. 34, p. 87, 174.) 
New Yovie Pennsylvania & O.—Sept. 30, 1880, owned from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 
33 miles; Junction (main line) to Silver Creek, O., 2 miles ; leased lines— 
Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and branch, 
13 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 miles; Lib- 
erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to 
Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, 9 miles ; total 
operated, 556 miles. Changed to standard gauge June, 1880. Formerly 
Atlantic & Great Western Railway. Sold July 1, 1871, and leased to 
Erie on May 1, 1874, but lease not carried out. Again in hands 
of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880,°and reorganize by a 
London committee of stock and bond holders. (See V. 30, p. 143.) Five 
trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7 per cent interest in cash during three 
gee Three of these trustees are to be chosen annually by @ majority 
n value of the first mortgage bondholders, oue by the second mort- 
gage bondholders, and the fifth by the leased line bondholders. Bee 
V. 31, p. 607. The new bonds of the reorganized company, suhse- 
quent to the prior lien bonds, are issued upon the following basis : 
(1.) The first mortgage bonds to bear 5 per cent interest till January 
1, 1881, and 7 per cent thereafter, whatever portion of this — 
may not be earned to be payable in deferred warrants, to be >. 
talized in bonds of the same class; payment of interest to become : . “4 
lute not later than July 1, 1895, and until June 1, 1595, the ree i 
foreclose the mortgage is suspended. (2.) Second mortgage bon *(3.) 
receive 5 per cent per annum, after prior mortgages, If — For 
ird mortgage bonds receive 5 per cent interest, if earned, aiter p 
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Fasrvasy, 1962} RAILROAD STOCKS AND BONDS} 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
“ener ESCRIPTI INTE IVIDENDS Bonds—Princi- 
to ical fe,, sco notes] of | of | Par |p Amount & per o : idee P =~ and by| stocke—Lass” 
n of column Ngs, &C., | en ere Payable, y 
For explanation of 00. page of tables. oad.{Bonds.| Value. |OUtstanding| “Gens, |payable} Whom. Dividend. 
ra Bridge é Canandaigua—Stock ......------ OSE csce F Qicae 3 _—ioee. -.  esecssees Oct. 1, 1881 
Norfoue Western.—Common stock..........------- eee eoee sone case siaien Eh . .. Seemmatinaiiiaian 4) sh I eeieael 
Preferred (6 per cent) stock.......----..-+-+++- cence] esos | oes caes 1 “ Re eRe ns Mech. 15, 1882 
General mort., Gold .....--.----.--+--22--eeeeeeeeee 428 | 1881] 1,000 6 g. |M. & N.|N. Y. and Philadelphia.| May 1, 1931 
Norfolk & Petersburg—-2d mort. ........-.-------- 81}1868] 1,000 8 J. & J.|Norfolk,Va.,Ex.Nat.Bk.| July 1, 1893 
South Side—1st pref. consol. mort .....--...-.---- 133 | 1866 | 1,000 8 IJ. & J.| N. Y.,Nat. Park Bk. |Jan. 1, ’84”’ 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &e. 6 j|J. & J.| Petersburg, Va. /Jan. 1, ’84~90 
do 3d do , si Sanbdaasamesinrenes aoa sana —* &e. ; : r : ts vom — = Jan.1,’96-1900 
ia & Tennessee—Enlarged mortgage.....--- ,000 J. .| N. Y., Fourth Nat. Bk.| July 1, 1884 
Viegas Ordo 4th mortgnge........-..--- 214 | 1865 | 1,000 8 W.&T| do do Mch. 1, 1 
do do . stock, 6 per ct. pref........ perry loon “sat “ge fee's alo A Pe eee " 
arolina—Stock, common. .............----+- 23} .... : . -| Company Shops, N.C.| Mch. 1, 188 
Hort, Ones 2 gapgaa de OLE AREAS 223 | ... 100 3 M. & 8. o o Mch. 1, 1882 
Mortgage bonds. .............-.-eeeee ences eeerenees 223 |’67-68 500 8 M. & N. do do Nov., 1888 
North Pacific Coast—Stock.......-.-.-+++-+--++e+-++- Te | eee ona shialies pie : mileeaiaeiae a) 4a ee 
North Pennsylvania—Stock, guar.....-.--+---+++++- ee sane 50 1% | Q—F. | Philadelphia Office. | Feb. 25, 1882 
Dak MOTEEABS.<occccccccccccccccccccccccccocccoscces 56} ..-. | 500 &e. 6 |J. & J. do do Jan. 1, 1885 
GA MOTTLALE. ----- 20 -ene en eee eee eee e eect eneseeens 56 | .... | 500 &e. 7 M. & N. do do May 1, 1896 
General mortgage bonds. ..........------+--+eeeee- eoee ose ‘ 7 J. & J. do do 
Bonds secured by $1,200,000 stock.........-..--- ..-. | 1881 anit 6 cities. =) Seediiee sn” cme eee 
Northeastern (S. U.)—Stock, common.........-..---- 102 |} .... 50 — eames D\-5 ‘edgtidiieie de :' .:. ae deka 
Pref. stock (8 per cent) exchangeable for 2d mort. 102 on 50 4 8 i Nov., 1881 
Ist mortgage, NOW.....--.----- nee e ee ee eee ence eens YO2 869 500 8 M. & 8. Charleston, Office. Sept. 1, 1899 
2d mortgage, NCW...-.----------0- eee ee ee eee eee eee 102 | 1869 500 8  |M.& 8. do _ do Sept. 1, 1899 
Northern (Cal.J—1st mortgage ...........--+--++++s- 112 | 1877 jane 6 J. & J.| Central Pacific RR. | Jan. 1, 1907 
san Pablo & Tulare—1st mort...........-.-------- 47 | 1878); 1,000 6 A. & O. do do April 1, 1908 
Northern Central—Stock. ..........--.--2-+-00---0++- 322) .... 5 3 iJ. & J.| Baltimore & Philadel. | Jan.16, 1882 
1st mortgage, State (Maryland) loan.......-...-+. 138 | .... cece 6 } Q—J. Annapolis. | Irredeemable. 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &c. 6 J. & J. _ Baltimore. July, 1885 
d mortgage, COUPON. .....2.. 220-2. cece eee eee eee 138 | 1865 | 500 &c. 6 A. & O.| Baltimore & Philadel. April, 1900 
Consolidated mortgage, gold, conpon....... decece 138 | 1868 | 1,000 62.\J. & J. Baltimore. jaly 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 186 ,000 6 g. |A. & O. do July 1, 1900 
Consol. general mort., gold, s. f., coup., $ or £....) 138 |’74~"77) 1,000 6 g. |J. & J.) London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... .... se secceeerees 138 | 1876 | 1,000 5 J. & J Baltimore. Jan. 1, 1926 
oO “B.” coupon, convertible. ...... 138°} 1876 | 1,000 6 5. & J. do Jan. 1, 1926 
Northern Central (Mich.J—1st mortgage. ......-...-- at © take dai 7 AS FMP eS Sk inte LD 1903 
ponds. On the second and third bonds there is no right to sue the com- | held the controlling interest, and sold out to the company for $4,000,000 


to foreclose. The leased lines’ bouds of 1872 are to receive 4 
per cent for the first three years; 5 per cent thereafter for six years, 
and 6 per cent thereafter until maturity. The leased lines’ bonds of 
1873 are to receive the net profits up to 7 per cent (but hot less than 2 
per cent during the first two years) arising from the working of the lines 
whose securities are held by trustees. The stock is—pref. shares, $10,- 
000,000; com. shares, $35.000,000. 
On Jan. 1, 1882, tne coupon on lst mortgage bond was passed. The 
annual report in V. 32, p. 333, gave the following’: 
INCOME ACCOUNT 1880. 
Total net income in 1880 from all sources............ gewsessel $1,718,276 
Out of which were paid fixed charges as follows: 
Peete GE GREIIEROER,. 0ccccccccccccvcccecceonccoescoes 
Mental GF Git HORGOE BROS. 2.0. cccccccccccccscececess 
General expenses, taxes, &c 


pany or 


Total payments 


eeererwr are eee ewe een ee eee eer eaeeeeeeer ena eeeaewaente 





700,772 
Net income for the year 1889 $1,017,504 
Deduct: bee 

Interest on prior lien bonds, due and accrued.....$400,000 

Payments on accountimprovements and additions 96,344 

Interest on first mortgage bonds, $862,500 (onc- 

half paid in cash), due January 1, 1881.......... 431,250 

SE ED one cdiiie Cackececcenseensedsasadassesequcets 

SN NT GED SUE ic Gackudecosccdececsudenvebedcacecsecoene 
—(V. 32, p. 333; V. 33, p. 226, 502, 588; V. 34, p. 87.) 

New York Piltsburg & Chicago.—This is the projected line from Red 
Bank, Pa., to Huntington, Ind., and to Chieago, forming a western con- 
nection for the Central of New Jersey. The company is building from 
Wanpumn, Pa., to Marion, O., 165 miles, and the whole route trom New 
York City to Marion, O.,18 expected to be in cperation by Jan. 1, 1883. 
Henry Day, N. Y., 18 trustee of the mortgage, and Gen. J. 8. Negley, 
Pittsburg, is President. - 

N. Y. Prov. & Boston.--Sept. 30, 1881, owned from Providence. R. I., to 
Groton, Conn., 63 miles; Warwick RR., 10 miles; operates also Pawtuxet 
and Pontiac branch roads, 10 miles; total operated, 83 miles. Ownsa 





927,594 
$389,909 





majority interest in the Proy. & Ston. Steamship Line, which has a capi- 
tal of $1,400,000. For the fiscal year ending Sept. 1, 1880, annual 


report is given in V. 31, p. 51. Operations aud earnings for three years 
past were as follows: 


Passenger Freight (ton) Gross *Net Div 
Years. Miles, Mileage. Mileage. Earnings. Income. p.¢. 
1877-8.... 63 17,858,442 10,405,601 $710,038 $398,116 10 
1878-9.... 63 19,377,410 11,467,971 689.005 318,656 8 
1879-80 .. 714g 22,167,232 11,290,326 779,885 319,096 8 
1880-81 ..73 22,862,036 13,098,143 957,717 355,245 8 


* Including div. from Stonington Steamboat Co., and other receipts. 
—(V. 32, p. 368; V. 33, p. 559, 715.) 

New York Susquehanna & Western.—Jersev City to Unionville, N. Y., 
72 miles; Ogdensbarg to Scranton, Pa. (building), 125 miles. This was 
a consolidation in Sept., 1881, of the Midland of N. J.,the Paterson Ex- 
tension, the North Jersey, the Pennsylvania Midland and the Midland 
Connecting railroads. The lines when completed were to be continuous 
from Bergen (Jersey City) to Scranton, Pa., but in Dec., 1881, negotia- 
tions were made with Del. Lack. & Western, by which connection with 
the latter will be made at Gravel Place, Pa., between Stroudsburg and 
Spragueville. The Blairstown road is leased. (See full statement, V. 
Jt, p. 205.) Stock authorized, common, $20,000,000; preferred, $10.- 
000,000, Dividends on preferred are cwmulative. (V. 33. p. 255, 282, 
716, 718; V. 34, p. 62, 205.) 

New York West Shore & Buffalo.—This is the consolidation in July, 
1881, of the West Shore & Buffalo, the Jersey City & Albany and the 
North River railroads. It is building (by the North River Construction 
Company) a line parallel to the New York Central to Buffalo, and con- 
hecting with the road of the New York Ontario & Western. The New 
ork terminus is through the new tunnel at Weehawken. (V. 33, p 
24, 226, 358, 528; V. 34, p. 52.) 

N. Y. Woodhaven & Rockawa 


: y.—June 30, 1880, owned from Hunter's 
Point, L. L, to Rockaway Beact 


. , 12 miles; branch to Far Rockaway, 4 
miles; total operated, 16 miles. By contract with Long Island RR. is 
to control all travel to the Beach by rail. The stock is $1,000,000. 

Niagara Bridge & Canandaigua.—Oct. 1, 1881, owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 
Phe uit rto the New York Central & Hudson at $60,000 per annum. 
8 no debt, but prior to foreclosure mortgages were $2,170,000. 


b Norfolk @ Western.—Sept. 30, 1881, owned from Norfolk, Va.. to Peters- 
urg, Va, 81 miles; Petersburg, Va., to Lynchburg, Va., 123 miles; 
Lynchburg, Ya., to Bristol, 204 miles; branehes—Petersburg to City 
ated” Va.,10 miles; Junction to Saltville, Va., 10 miles; total oper- 
Not, 428 miles. This wag a consolidation, November 12, 1870, of 
e olk & Petersburg, South Side and Virginia & T 


ennessee; in all, 
branches, 428 miles. In all these routes the State of Virginia 





in second mortgage bonds. Default on consolidated bonds was made 
October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to 
Mr. Clarence H. Clark, of Philadelphia, for $8,605,000, on behalf of 
capitalists interested in the Shenandoah Valley road. (See V. 32, p. 182). 
The reorganized company is now the Norfolk & Western. The com- 
yany issued $15,000,000 preferred stock, $3,000,000 common stock, and 
$10,778,600 new mortgage bonds, to be used according to the plan 
published in the CHRONICLE, V. 32, p.334,421. The statement of earn- 
ings, expenses, &c., to Dec. 31, 1881, was in V. 34, p. 61. Operations 
and earnings for six years past, ending June 30, were: 





Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-6......428 10,616,924 60,610,288 $1,742,251 $540,539 
1876-7....... 428 9,531,442 67,531,874 1,791,579 600,633 
1877-8....... £28 9,470,228 70,797,576 1,781,710 486,889 
1878-9...... 428 8,079,780 73,662,480 1,673,131 612,043 
1879-80 ..... 428 9,244,356 98,595,455 1,936,641 943,413 
1880-1(8 mos) 428 8,340,553 68,274,182 1,375,550 732,680 
—(V. 32, p. 182, 334, 395, 421, 501, 527, 569, 578; V. 33, p. 74, 357, 


433, 559, 587, 687; V. 34, p. 61.) 

No. Oarolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Dany. 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 
per cent are paid on the stock, of which the State of North Carolina holds 
$3,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Railroad. (V. 33, p. 99.) 


North Pacific Coast.—Dec. 31, 1880, owned from Saucelito to Moscow 
Mills, Cal., 74 miles: branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles; total operated, 80 miles. Stock, $1,074,900. 
Earnings in 1880, $275,203: net, $75,011. 

No. Pennsylvania.—Nov. 30, 1880, owned from Phila., Pa., to Bethle- 
hem, Pa., 56 miles: branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. The company has been doing a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
(February 1, May 1, August 1 and November 1) $673,344 for each of the 
the first and second vears; in the third and fourth years each $718,615. 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. (Y. 32, p. 184.) 

Northeastern. (S. C.)-Sept. 30, 1881, owmed from Charleston, S.C., to 
Florence, &. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 


ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 
894; net, $185,659; in 1880-81, gross, $484,760; net, $153,803. (See 


last annual report, V. 31, p. 651.) 
for second mortgage bonds. 


Northern California.— Dec. 31, 1880, owned from W. Oakland te Sui- 
sun, Cal., -i7 miles; extension, Woodland to Willows, Gd males; leased 
San Pablo & Tulare Ruilroad—Martinez to Tracy City, 47 miles; total 
operated, 159 miles. Completed in 1878 and leased in part to the 
Central Pacitic since Jan. 1, 1876, at a rental of $1,500 per month for 
Northern and $300 per month forS. P. & T. The Northern stock is 
$14.710,500, and San P. & T. stock, $1,861,000. W. V. Huntington, 
President, San Francisco. 

Northern Central.—Dee. 31, 1881, owned from Baltimore, Md., to Sun - 
bury, Pa., 158 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Val. & Pottsv. RR., 28 miles; Elm. & W’inspt. RR., 78 miles; 
operated at cost—Chem. RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
total, 322 miles. This was a consolidation of several roads in Jan., 1875. 
The terms of the several leases will be found under the names of the leased 
roads. Thecompany is under the management of the Pennsylvania RR. 
interest, and Mr. Geo. B. Roberts is President. The last annual report was 
published in V.32, p. 287, showing the application of income for the year 
1880, the earnings, &c. The consolidated mortgage (gold) of 1874 was 
for $10,000,000 to retire all prior bonds ; the bonds are issued as series 
“A” and“ B”’ Sor £, scrics **C” dollar and the “million dollar” loan. 
Under the 2d general mortgage of 1876 $1,000,000 more may Be issued 
as SeriesC. Net earnings in 1881 were $1,656,254, agaist $1,795,118 
ig 1880. Operations and earnings for five years past were as fellows: 


The preferred stock is exchangeable 





Passenger Freight (ton) Gross Div’d 
Years. Miles. Mileage. Mileage. Earnings. p. ct. 
Sa 322 43,401,086 253,552,485 $4,369,926 3 
Cl , ae $22 25,726,768 277,752,734 4,070,388 Syed 
cl ae $22 24,122,837 280,236,742 3,723,457 andes 
, rr 322 25,888,514 404,192,761 4,107,945 mare 
1880........ 322 29,880,642 461,904,456 5,050,387 1, Qlg 
—(V. 32, p. 121, 230, 232, 287,578; V. 34, p. 115.) 
Northern Central (Michigan).—Jonesville, Mich., to La Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern way Oom- 


pany. Stock, $610,000. 8S. V. Irvin, President, Albion, Mich, 
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DESCRIPTION. : INTEREST OR DIVIDENDS. | Bonds—Princi- 
~ : Miles | Date | Size,or| 4 »ount - 'pal,When Due 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate pe When |Where > and by} Stocks—Last, 

on first page of tables. Road.| Bonds; Value. ™ 8| Cent. |Payable hom. ividend. 
Morthern. N. T71.—BtOCK. 2... ccccccccccccccccccccccess S245} .... $100 | $3,068,400 3 J. & D. Boston, Office. Dee. 1, 1881 
Northern of New Jersey—Stock............---++- epasds ge fete 100 é ' see sean New York, Office. 2) 
es OID, GRGREOE... 6.00 scccecccecessoocsoses 21 |} 1878 | 100 &e. 00,000 6 J. & J.J. City, Hudson Co. B’k.! July, 1888 
EP INED. cdavedcccesccpesccssvconesesosovecssuce 21 | 1869 | 100 &ce. 200,000 7 M. & 8. do do March, 1889 
Northern Pacijic—Pref. stock(8 p. ¢c., not cum’tive).| 720) .... 100 | 42,312,588 seee tad’ TS epee Be ees ttn 
, Comunon stock. ............-2---- 20s. ence enone nee eee rs 1 49,000,000} .... ee i. weeeeeeen. "OB ee se 
Mortgage and land grant bonds, Missouri Div....; 205 | 1879 | 100 &¢ 2,484,000 M.& N New York Office. May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 cei 3,915, 6 M.& & do ) Sept. 1, 1919 
Consol. M. ld. g., gold, $25,000 p. m., coup. or reg.| 850 | 1880 1,000 ,000, 6g. J. & J do do Jan. 1, 1921 
Northwestern Ghio—Stock. ........22...ccccccccccceee 7 nah ee 2,000,000 ews er See Re, See: 
Norwich @ Worcester—Stock. .............-22-2002+--- nis Vi ee 100 2,604,400 5 J. & J.|Boston, 2d National Bk.| Jan. 10, 1882 
ey WOE, GOUIIOR, oo coves cccs coccsescccosccosenes 66 | 1877! 1,000 400, 6 M. & 8.| Boston, N. E. Trust Co.|March 1, 1897 
Cgdensburg & Lake Champlain—Stock.......-..--- Bee © «nes 100 3,077,000 2 JI. & J Boston, Office. July 10, 1876 
i dn an cen casabesbboboshobe -e-- | 1870; 1,000 71, 8 M.& 8 do ar., 1890 
Mortgage bonds (redeemable July, 1890) ....-.... 118 | 1877 | 1,000 600,000 6 I. & J do 1897 
Consolidated mortgage (for $3,500,000) .........- 118 | 1880 | 500 &e.| 1,400,000 6 A. & O do’ April 1, 1920 
Income bonds, not cumulative..........--.-.------ .--- | 1880 |} 100 &e.;| 1,000,000; 3&6 |A. & O do pril, 1920 
Ohio—Stock ($20,000,000 authorized)...........-.-- - ante 100 | 18,500,000|_ .... ‘i  eeeeee Wk  eleeiee 
Cin. Ham. & Day., 2a mort. (now ist)... ........ = 1865 | 1,000 94,000 7 J. & J.\N. Y., Winslow, L. & Co.' July 20, 1885 
do Cons. M. ($996,000 are 7s), 8.f. 1 p. 60 | 1875 | 1,000 2,450,000; G&7 iA. & O. do do Oct., 1905 
do Cin.H.& f. (June.) RR., lst M., guar} 98 | 1873 | 1,000 1,800,000 7 J. & J. do do Jan., 1903 
Cleve. C.C.&I1., Ist M.(C. C. & C. RR.) $25,000 a yr.| 138 | 1860 500 75,000 7 ‘\J. & D.| N.Y.,U.S. Trust Co. |June,’82 to’ 
do 1st mort., Bel. & Ind.............-. 202 | 1864 | 1,000 396,006 7 (IJ. & J. do do Until 1899 
do 1st mort., C., C., C. & I. sink. fund; 390 | 1869 | 1,000 | 3,000,0¢ 7 M. & N. do do May, 1899 
do Cons. M. for $7,500,000 (s.f. 1 p.c.)} 390 | 1874 | 1,000 2,774,000 | 7 or 6 g.|\J. & D.; New York or London. | June 1, 1914 
“Ohio Centrat—ist mortgage gold............--+-+--- 200 | 1880 | 1,000; 3,000,000 6 g. |J. & J.\N.Y. Metropolitan N.Bk) Jan. 1, 1920 
Income vonds (non-cumulative)..........-..--+--- 200 | 1880! 1,000 | 3,000,000 7 need do do Jan. 1, 1920 
Terminal mortgage bonds ......... ...-------e++-+- 200 | 1880 | 1,000 600,000 6 \J. & J. do do July 1, 1920 
let mort., Mineral Div. .........00 -..cccccccccccces 26 | 1881 | 1,000 ,000 6g. \J. & J. do do July 1, 1921 
Incomes, . Sear eae eee 26 | 1881 | 1,000 300,001 7g. \J. & J. do do July 1, 1921 
Chio ep ge common. ...... ecccccsscs ar E naase 100 | 20,000,000 adiee re re ee eee age es z 
Preferred stock (7 p. c. yearly, cumulative) ...... 393 * 100 4,030, 3% (\(M. & &. New York, Office. Mar. 1, 1875 
Income and funded debt bonds. ............------- 148 | 1862; 1,000 174.000 7 A. & O. do do Oct. 1, 1882 
ist consolidated mort. ($3,445,000 are s. f.) ......| 393 | 1868 | 1,000 6,688,000 7 J. & J. do do Jan. 1, 1898 
Corsolidated mortgage, sterling............------- 393 | 1868 | 2£200 112,000 6a. \J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ...........| 393 | 1871 | 1,000 3,829,000 7 A. & O. New York, Office. April, 19113 








Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
wniles. This road has done a steady, but slightly decreasing, business 
during the past four years. The last annual report was published in the 
CHRONICLE, V. 32, p.611. The net earnings for the fiscal oe ending 
March 31, 1881, were $102,223; in 1879-80, $112,438, and in 1878-9 
: gl Prior to that date, earnings were considerably larger. ((V. 
‘2, p. 610.) 


Northern of New Jersey.—From Bergen, N. J., to Sparkili. N. Y., 21 
miles. The company operates an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1,1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
per cent of its gross earnings. It is understood the contract is ter- 
minable by either party on notice. Gross earnings in 1880 were 
$246.771 (V.32, p. G11.) 

Northern Pacific.—June 30, 1881, operated from Duluth, Minn.,to Bis- 

mark, Dak. Ter., 450 miles; branch, Casselton to Blanchard, 32 miles; 
Pacific Division, Tacoma to Kalama, 105 miles, and Tacoma to Wilkeson, 
31 milies—136 miles; total, 618 miles and 311 miles more just finished. 
Owns one-half St. Paul & Duluth RR., 24 miles, and uses 75 miles of St. 
Paul Minn. & Man., St. Paul to Sauk Rapids, and leases Western RR., 
Sauk Rapids to Brainerd, 61 miles; total operated for business, 754 
miles. The gap between Mo. Diy. and Pend d’Orielle Div. is 820 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1878, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Pref. stock is entitied to 8 per cent, not cumulative; then common to 
8; then both share. 

Of the above vege stock $2,851.455 was owned by the company 
sune 30,1881. This preferred stock is taken in payment for the com- 
pany’s lands east of the Missouri River at par (3,473,471 acres), but has 
no lien whatever on the road; the Missouri Div. bonds and Pend 
a'Oreille Division bonds are receivable for lands on those sections. In 
2880-81 the sales of land east of the Missouri River were 588,080 acres, 
for $1,805,368, an average of $2 59-per acre. 

A syndicate in November, 1880, subscribed for $10,000,000 new con- 
svlidated mortgage bonds, with privilege of taking $10,000,000 more 
yearly for next three years, to finish the road, and they took and sold 
+ 20,000,000 of the bonds in Jan., 1881. The mortgage is for $25,600 
per mile of road, Central Trust Co. of N. Y., trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of land 
sold must be applied to purchase of these bonds at 110 and interest. 

Sinking fund of one per cent per annum begins in 1885. 

In February, 1881, — interested in the Oregon Navigation & 
Railroad Co. purchased a controlling interest in the stock; the 180,000 
shares of common stock never issued since reorganization were partly 
distributed. The last annual report is in V. 33, p. 302. (V. 32, p. i 
44, 121, 184, 232, 313, 323, 335, 368, 386, 421, 553, 569, 687; V. 33, p. 
154, 588, 687; V. 34. p. 87, 177.) 

Northwestern Ohio.—Dec. 31, 1881, owned from Toledo Junction to 
Toledo, O., 79 miles. This was a consolidation of the Tol. Tiffin & East., 
the Mansfield Coldwater & L. M., and the Toledo & Woodville roads. 
Leased to Penn. Company at cost of operating. In 1880 gross earnings 
$276,165; net, $49,670. 


Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Conn., 
tto Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
aniles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
ent on the capital stock. There has been some discussion as to reduc- 
‘ing the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see VY. 28, 
p. 200). Earnings, &c., for four years past have been as follows: 


Gross . Net Total Interest 
Years. Earnings Earnings. Revenue. & Div’ds. 
ES 716,635 $315,107 $416,243 $309,229 
DiMre ..ceesced 666,883 269,779 312,095 283,764 
 — las 666,830 274,45 741,316 283,809 
PT ictimeebes 707,581 291,390 404,715 283,905 


Ogdensburg & Lake Champlain.—March 31, 1881, owned from Rouse’s 
‘Point, N. Y., to Ogdensburg, N. Y., 118 miles; branches, 4 miles; total, 
122 miles. The earnings of the road having decreased of late years, 
‘in January, 1880, the executive committee issued a circular pro- 
‘posing certain terms of adjustment (see V. 30, ?. 118, 144), which have 

een substantially carried out. Operations and earnings for four years 
mast were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1877-8...... 122 3,369,125 24,534,667 ($542,670 $144,326 
1878-9...... 122 ©=«_: 3,645,831 22,439,405 472,172 104,390 
1879-80 .... 122 3,769,830 28,037,799 553,816 170,917 
i cca .: . hemetememe .. 2) diel peseve . 573,676 195,476 


on 
—(V. 32, p. 70, 122, 657.) 





Ohio.—This was a consolidation Sept., 1881, of the Cleveland Col. Cin. 
& Ind. and the Cin. Hamilton & Dayton, on the basis of share for sh’@re 
in the new company. At Columbus, Ohio, Oct. 19, the Jewett party 


began a suit an een a tempora 
e Vanderbilt party, 


consolidation. T 


injunction to 
owever, decided to 


revent the final 
roceed with 


the election of directors of the Ohio Railway, contending that the arti- 
cles of incorporation having been filed prior to the application for an 
injunction, the order enjoining the Cley. Col. Cin. & Indianapolis and 
the Cincinnati Hamilton & Dayton directors does not concern the Ohio 


Railway. 
ticket voted as follows: 


ported separately. 


The total vote cast was 89,615 shares. 


There was but one 


Messrs. William H. Vanderbilt, Cornelius Van- 
derbilt, Augustus Schell, James H. Rutter and A. G. Dulman of New 
York; William L. Scott of Erie, Pennsylvania; J. H. Devereux, Steven- 
son Burke, T. P. Handy and Amos Townsend of Cleveland ; John Newell, 
M. E. Ingalls and John Carlisle. 

The Cincinnati Hamilton & Dayton owned from Cincinnati, O., to Day- 
ton, O.,60 miles; leased—Dayton & Michigan, Dayton to Toledo, 141 
miles; Cincinnati Hamilton & Ind., Hamilton to indianapolis, 98 miles; 
Cincinnati Richmond & Chicago, Hamilton, O., to Indiana State line 
(and leased road), 42 miles; total operated, 341 miles; each lease re- 


Earnings of Cin. Ham. & Day. for five years past were as follows, 
including all the roads operated: 


1880-81 


Miles. 
. d4l 


Gross Earnings. 


Net Earnings. 


$2,431,874 $558,062 
2,362,892 769,666 
2,282,572 739,572 
2,978,816 886,050 
2.882,306 906,983 


The Cleveland Columbus Cincinnati & Indianapolis owned from Cleve- 
land, Ohio, to Columbus, Ohio, 138 miles; Galion, Ohio, to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; leased, 
Cincinnati & Springfield Railroad, 80 miles; Levering Station to Mount 
Gilead, 2 miles; total operated, 473 miles. 

The last annual report of the C. C. C. & I. Co. was published in the 
CHRONICLE, V. 32, p. 418. Incomeaccount for four years was as follows: 

1877. 1872. 1879. 








1880. 

Receipts— $ - 
Net earnings......... 514,591 745,203 982,748 1 361,483 
Rentals and interest. 149,420 102,696 83,912 102,406 
Ee |? a ee es ee 69,027 
te eens...) eee 46,378 
DE ci cen,  -§ s6edee  - gence 19,750 8,000 
Total income. .... 664,011 847,899 1,086,410 1,587,294 

Disbursements— > $ $ 
Interest on debt...... 426,878 420,087 425,180 440,492 
ii enuk Keone 175,232 140,020 117,014 118,188 
tities  tedenes 5 eee 374,770 749,540 
Accounts charged off. 103,744 66,429 47,864 16,437 
Total disbursem’ts. 705,854 *626,535 *964,828 1,324,657 


EEE 


Def.41,843 Sur 


.221,363 Sur.121,582 Sur.262,637 


—(V. 33, p. 73, 100, 281, 468, 502, 623; V. 34, p. 115, 176, 205.) 
Ohio Central.—The road was 200 miles—Corning, Ohio, to Toledo, 


Ohio. 


The stock was $4,400,000—par 


$100—and in January, 1881, 


the company increased it-to $12,000,000 for improvements, &c., and to 
buy the stock of the Ohio Cent. Coal Co. In 


with the Rich. & Alleghany was voted, and new stock and 
extension were subscribed. Butin January, 
doned and consolidation was made with the A 


une, 1881, consolidation 
bonds fer 


1882, this plan was aban- 
tlantic & Northwestern of 


Virginia, with a capital stock of $35,000,000. (V._ 32, p. 79, 579; Y. 
33, p. 12, 48, 154, 202, 305, 589, 716.; V. 34, p. 147, 177.) 


Ohio & Mississippi.—Dec. 31, 1880, owned 
St. Louis, IL, 340 miles; Louisville branch, 
ville, Ind., 53 miles; total Ohio & Miss. line, 
Division, Beardstown to 
615 miles. The Eastern and é 
and the present Ohio & Mississippi Company ¢ 


Shawneetown, IL, 2 


from Cincinnati, O., to East 
North Vernon to Jefferson- 
393 miles; the Springfield 
22 mailon ; Cetet epeesten, 
divisions were sold in forecios 
whebner y= onsolidated November 21 


1867. On November 17, 1876, the company was placed in the hands : 
Receivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio 
Railroad, was appointed sole Receiver; in Oct., 1881, John M. Douglas 


was appointed 
to annul the purchase 0 


eceiver 
f 


vice King, resignes 
the —— Div. 


ed. A suit is pending, brought 
in 1875 as fraudulent and 


void. The various phases of litigation in regard to this company have 


been reported from time to time in the CHRONICLE. ere 
0 e 7s (reduced to 6s), Western Division, out- 


*¢ - 
$97,000 of old first mortgag ior right to a cumulative dividend of 7 


standing. Pret. stock has pr 


There are yet 


per cent before any dividend shall be paid on com. ; after payment of 7 


per cent for any one year on com., 
shall be divided between both classes. 


four years past: 


the surplus of that year (if any) 
Operations and earnings tor 


Gross Earnings. Net Earnings. 


3.136,836 $364,548 
¥3°502'239 1,051,419 
4.376.310 1.256.709 
2,649,949 540,992 
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eevmanmaniets s° ater Pace Bonds—Pime 
DESCRIPTION. Miles Date Si z ae F en ERES r on pay ibeses 7 eal, When Dus. 
- ani lumn headings, &c., see notes; O 0 ar > Rate per 1en 1 Where Payable, and by. Stocks—Last ~ 
shaaibaied lanation ot page of tables. Road.| Bonds! Value. /O@tstanding "Cent. Payable Whom.’ | Dividend. 
Dhi. i ssissippi—( Continued)— | 
Ohio & Missin ring fund ponds (for $1,000,000)...| ..-. | 1873 | $1,000 | © $140,000 7 (|(M.&N. New,York, Office. May 1, 1883 
Spring. Div. (Sp.& Ill. SE.) Ist M. (for $3,000,000).| 222 | 1874) 1,000 2,009,000 7 M. & N.! lo do Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 peor mile)......-. 123} 1881] 1,000} 1,920,000 6 ‘J. & D.| New York. June 1, 1921 
2d mort., income ($15,000 per mile)...-..--------- 23 |; 188L}] 1,000; 1,920,000 6 iJ. & D. 0 June 1, 1921 
Old Colony—Stoek. ...----2+-00+-eeeece eens ceeeeeeeees 455 | .... 100 | 7,533,800 3 iS. & J.) Boston, Office. Jan. 2, 1882 
Bonds(not mortgage) coupon....-......-2+--+.-++- ---. | 1864 |1000Ke. 32,000 5 (M.& 8.! do Sept. 1, 1884 
Bonds te) : do and registered....-. — 1874 1,000 1,692,000 7 M. & S.: do March 1, 1894 
Bonds do do eae sane § 1,000 500,000 6 J. &D.! do | June 1, 1895 
Bonds do do GO . “svece ---. | 1876 | 1,000 1,100,000 6 M. & 8.! do | Sept. 1, 1896 
Bonds do do QQ eae. -«+- | 1877} 1,000 2,000,000 6 F. & A. do Aug. 1. 1897 
Oregon & California—1st mort., gold.....--- ------- 006 | 1881 1,000 6,000,000 6g. |A. & O. New York. July 1, 1922 
gon Central—1st mortgage. .......-.---++--+0-++- 48 | .... naed 4,395,000 7 ae Se eee July 15, 1891 
mortgage Pe re rene ee rere ey YT CL Ce eres cree “208 300,000 ‘ ee-5 $F (jx (_(_@neeeeevease Me l. 1, 1906 
Oregon Pacific—1st mort., land grant, errr ..-. | 1880] 1,000 | 25,000 p. m. 6 g. iA. & O.'New York and London.) Oct. 1, 1900 
Oregon Railway & Navigation—Stock.......-------- secs | sees 100 | 14,000,000 Q.—F. | New York. Feb. 1, 1882 
Mortzage bonds, gold.............-----0+-e+2--2+- .... | 1879; 1,000 5,911,000 6g. J. & J.'N.Y., Farm. L. & Tr. Co.!| July 1, 1909 
Oregon Short Line—1st mortgage..... ..------------ sees oe 1,000 vt 6 as ¢.° ” emesnueee Seeniden 
Oregon & Transcontinental—Stock ( for $50,000,000); .... | --.. 100 | 15,760,009 bias NRE Re mes Bink et 
Oswego & Rome—1st mortgage guaranteed......... 281g) 1865 | 1,000 350,000 7 M. & N./N.Y.,Farmers’ L.&T.Co.; May, 1915 
Income mortgage bonds..........-...------+------- ---- | 1866; 1,000 200,000 7 EF. & A.! do o Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar.....--.. SD}... 50 1.320,400 4}g (F. & A.'N. Y., Del., L. & W. RR.| Feb., 1882 
Mortgage bonds..........--.-----1---ee-- neon eee ees 35 |58&64) 500 &e. 124,000 7 b4 & N.) do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... .--.------ -e-- | 1876! 1,000 338,000 7 iM. & 8.| do do 1907 
Paducah & Elizabethtown —1st mortgage....-.------- 186 | 1877 | 1,000 299,994 8 (Ff. & A. N.Y., Ex. Norton & Co.) Feb. 1, 1897 
2d mortgage, inCOMe.............- 2. cece eee enee 186 | 1877 | 1,000 1,141,200 c | April. , do Gu Feb. 1, 1897 
Painesville & Youngstown—1st mortgage......-.--- 65 | 1879 | 500 &e. 400,000 7 J. & J.| New York, Agency. | Jan. 1, 1910 
2d mortgage, income, convertible .........-..---. 65 | 1879 | 500 &e.| 1,000,000 7 J. & J. do do Jan. 1, 1915 
Panama—stock....... 006k COSbcnEge Dengeedercocte« Get sane 100 7,000,060 6 | Q—F. | New York, Office. | Jan. 3, 1882 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 | £200 3,989,000 7g \A. & O. London. 84 to ’89 &'97 
Sinking fund subsidy, gold...............2---20---- 48 11880 1,000} 2,955,000 6 g. M. & N.) New York. Nov. 1, 1910 
Passaic d Delaware—Stock.... 22... .22.-ceeeeeeeees Pt wc<t nel (?) nes sces | | | geecessees = fF . eadnceey 
Paterson & Hudson—Stock..........-.....--2-220+02- ) ia ESA 630,000 44 J. & J.) New York. Jan. 2, 1882 
Paterson Newark & New York—1st mortgage........ 7 epee oom 500,000 7 ogee | rT TTT Sar 
Pennsylvanva—Stock. ......-..--20--2--+--- 2-2 eee ee F ie 50 | 77,672,750 4 M.&N.' Philadelphia, Office. |Nov. 30, 188 
Gen. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.' .... | 1870 1,000 | 19.999.760 6 Q.—J. ‘Philadelphia & London. 1910 








Various back coupons were paid in 1880 and 1881, and a full state-| for 9 per cent per year on stock and interest on bonds. In 1878-79 net 
ment of proposed adjustment and issues of $16,000,000 5 per cent | income was $120,767; payments, $151,141; deticit to lessees, $30,374; 
bonds was given in V. 34, p.177. (V. 32. p.16. 156, 229, 356, 578, 1879-80, net, $186,856; payments, $152,471; surplus, $34,335. 

659, 386 ; V. 33, p. 74, 202, 275, 304, 358, 385, 412, 442, 560, 642; V.| Paducah & Elizabethtown.—Elizabethtown to Padueah, Ky., 186 miles. 
34, p. 62, 177.) Formerly Elizabethtown & Paducah, and again the Louisville Paducah 

Ohio Southern.—This company, in its statement to the New York} & Southwestern. The road and a branch to Louisville were foreclosed 
Stock Exchange, June, 1881, says that the corporation is organized | August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 
under the laws of the State of Ohio. The road runs from the city of | again to the Louisville & Nashville Railroad. In 1881 an interést in 
Springfield, in the county of Clark, in the State of Ohiv, to the village of this road was purchased for the Ches. & Ohiosystem. The common 
Rockwood on the Onio River. Length of road completed and in opera- | stock is $1,426,500 and preferred $1,426,500. An interest dividend of 
tion: Springiield, Ohio, to Coalton, with extensions and branches now | 5 per cent was paid on income bonds in April, 1881, out of earnings of 
completed, 123 miles. Stock (par $100), $3,840,000. B.8. Henning, | 1880. Net carnings in 1830-81, $98,146. (V.33.p 73.) 

President. (V. 32, p. 637; V. 33, p. 441.) Painesville & Youngstown.—Fairport. Ohio, to Youngstown, Ohio, 65 

Old Colony (Mass.)—Sept. 30, 1881, owned from Boston to Province- | miles. The old company made default, and road was sold in foreclosure 
town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset | June 2, 1879. Under the reorganization bonds are issued as above, 
Sunc., Mass., and to Newport, R. I.; total, 249 miles; numerous branches, | and the stock is $288,000. The income bonds have votes, and are con- 
52 miles in all; leased—Boston Clint. Fitehb. & N. B., 125 miles; Fram-| vertible into stock. Christopher Meyer, President, New York. The 
ingham & Lowell RR., 26 miles; Dorchester & Milton RR.,3 miles; total | road went into the possession of new managers in 1881, and it was 
length of all lines, 455 miles. The Cape Cod Railroad was merged in | reported to have gone under Wabash control, and on Jan. 1, 1882. de- 
this October 1, 1872. In December, 1878, a contract of lease was made | fault was made on the lst mortgage coupons. (¥. 33, p. 46; V. 34, p. 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the | 32, 147.) 

Old Colony to operate that road and pay as rental 1023 per cent of the Panama.—Dee. 31, 1830, owned from Aspinwall to Panama, 48 miles. 
Zross carhings of both roads. The last annual report was in the CHRON- Opened through January P88, 1855. This road hada practical monopoly 











ICLE, V. 33, P. 925. of the California business till the opening of the Pacifie Railroads in ; 
Operations and earnings for five years past were as follows: 1869. Of the first mortgage bonds $1,000,000 fall due in ten half- ‘ 
Passenger Freight (ton) Gross Net Div. | yearly payments beginning 1884 and bulance ($2,939,000) in October, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.ct | 1897. The $3,000,000 subsitiy bonds are secured by a pledge of the 3 
2. 290 50,628,616 21,387,713 $2,174,884 $720,711 6 sum of $225,000 annual subsidy payable to the U. 8. of Colombia by F 
eee 301 58,245,895 18,446,307 2,077,616 703,278 G the company. In June, 1881, most of the stock was sold to parties 
' * eres 453 72,805,238 42,450,366 2,798,029 1,090,799 .... | interested in the de Lesseps Panama Canal Co. The report for 18380 was 
1879-80. ....... 453 89,502,519 51,169,628 3,518,769 1.201.647 6G | in V. 32, p. 395, and the income accounts forfour years as follows: | 
1880-81........ 455 89,187,583 53,794,401 3,746,448 1,246,846 6 Réeet aoe t. 18738 st tes 1880 
-(V.32, p. 44; V. 33, p. 525. receipts— “ s 5 $ 
(V I 44 ’ ™ 3 Dy p 525 ) i Net earnings a ee a ea 1,230,420 1,227.292 ] ,202,144 1,01 4,639 
Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 | Rentals and interest, &c.... 149,937 196,269 204,392 264,230 
miles; West Side Division, 97 miles; Lebanon Branch, 11 miles. ‘Total | Discount on subsidy....-...  ...----. + --- ee ore 166,667 
finished, 306 miles; projected, 288 miles. This company succeeded to | Other receipts.... ........-.- 163,294 158,887 195,213 184,135 
the Oregon & Central Railroad, organized under act of Congress July 25, 
1866, and took that company’s land grant. The company has been in Total inaome............ 1,543,651 1,582,448 1.651,749 1,629,712 
default since 1873, and at Frankfort, Germany, May 5, 1881, the bond- | _ Disbursements— > $ 3 
holders yoted Mr. Villard’s plan of reorganization, and appointed Messrs, | Interest on debt............. 209,468 239,889 270,853 270,747 
Villard, Bretherton and Peebles, trustees. The plan provides for the | Drawbacks on produce..... 12,500 12,932 9,939 6,70 
issue of preferred stock for the old bonds, $12,000,000, and common | Dividends.... ........ ....-.. 840,000 840,000 910,000 1,120,000 


stock for $7,000,000; also for $6,000,000 new mortgage bonds. (¥. 32, | Subsidy to U.S. Colombia.. 250,000 250,000 250,000 250,000 
Pp. 527, 569, 659 V. 33, p. 589, 687.) P 

Oregon Central.—Portland to St. Joseph. Oree sles. Total disbursements. ...1,311,968 1,342,821 1,440,792 1,647,453 
November 3, 1872. Leased to Western Ores bag td min 1878 there Balance, surplus... .......... 231.683 239,627 = 210,957 def.17,741 
was a net loss on operations. Stock, $5,00 ,000. —(V. 32, p. 156, 393, 469, 637 > V. 33, p. 12, 48, 412.) 

Oregon Pacific—Road i 36 ° tant : oe Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
60 alles Pity olan aha Yanciwe Ry a Dae ee mares o6 7 The New Jersey West Line Railroad was sold in foreclosure and this 
grant, over 960.000 acres. (V. 33, p. 93, 491.) 7 company organized October, 1878, by parties identified with the Morris 
” Oregon Rail & Navi aga tai - 4 & Essex lessees (Delaware Lackawanka & Western), by whom it is 
1880". <3 730 oie: ant altel Shee GS6L A Fg cline ge Fy po angen —— Nominal stock, $1,000,000. Samuel Sloan, President, New 

’ ’ pat Bay y « £8, ¢ ¢ : . S e ol 36, { . Tork ‘ity. 
hew stock was voted on Oct. 20, 1880, ; ar “k- 3 ; er 
holders at dates in 1881, with a 10 per cent scrip dividend paid to the | pLalerson & Hudson.—Jersey’ City, N. J. to Paterson. N. J..15 miles. 
stockholders when their last instalment was called for. A further The road was opened in 1834, an leased in perpetuity September 9, 
issue of $6,000,000 stock was made to stockholders of December | 43°2; the Now York & Eric, at a rental of $53,400 per year. J. 6. 

28, 1881, deliverable February 1, June 1 and September 1, 1882. Rogers, President, New York City. : 

The company has lines in progress which will make 696 miles of J aterson Newark & New York.—Leased to New York Lake Erie & 
main and branches when completed. The managers purchased in Western at $35,000 per year. 
February and March, 1381, a controlling interest in the common and Pennsylvania.—Dec. 31, 1880, the mileage operated east of Pittsburg 
preferred stock of the Northern Pacific Railroad with cash furnished by and Erie, on which earnings as reported were based, was divided as 
4 Syndicate, and the control of beth companies was transferred to the follows: Pennsylvania Division and branches, 1,120; Philadelphia & 
Oregon & Trans-continental. Net earnings, July-Dec., 1881 $1,376,773 Erie Division, 287; United Railroads of N. J. and branches, 402; totat 
against $977,288 in 1880. (V. 32, p. 156 339 265, 313. 323.336 | Operated, New York to Pittsburg, with branches, 1,809. The operations 
421, 501, 553, 687; V. 33, p. 48, 177, 439, 588: V. 34. p. 87.178. >| of the Pennsylvania Railroad cover so large a field that a reference to 

Oregon Short Sine aiinee bo pes : a < en aioe Gr - Aer ). the y ) p the annual reports published in the CHRONICLE is necessary to give 
into Oregon 600 miles built andor P. control ‘One $1,000 bo d —~ we ye an ot ~ omy = t ae ye no sha ean ie 
$500 in stock sold to U. P. stockholders for $1. a PL, bond an The total cost of stocks and bonds of other companies owned by Penn- 

126, 716, 718 . P. stockholders for $1,000 cash. See V. 33, V. abe Ls age was = ep Po — the oo — nai rg - 
’ ' arch, 1881, the company purchased over 200, shares of the Phila- 
Oregon & Transcontinental.—This company was organized under the | delphia Wilmington & Baltimore RR., and the directors authorized the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” | issue of $20,000,060 new stock of the Pennsylvania RR. A part of 
an assignment of the stock of the Northern Pacific Railroad purchased | this stock was offered at par to stockholders of record April 30, 1581, at 
y it. ‘fhe company’s object is to hold the stocks of the Oregon Railway | the rate of 1215 per cent of their holdings. In July, 1881, the 4 per ct. 
& Navigation Co. and the Northern Pacific, and te construct connecting | bonds secured by P. W. & B. stock were issued, and $260,000 are to bo 
Toads. The total authorized capital is $50,000,000, of which $30,000,- drawn and paid yearly. A scheme to buy up the company’s guaranteed 
000 has been subscribed for at par, and $15,760,000 is paia; the balance | Securities with $100,000 per month from earnings is in operation, and 
u called as follows: Feb. 1, 1882, $6,000,000; April 1, $6,000,000; | the entire amount paid by the company into the Trust up to the end of 
ay 1, $2,240,000. H. Villard, President, 20 Nassau St., N. Y. (V. 33, | 1880 was $1,300,000. There had been purchased for the fund securi- 
p. “ 48, 256.) } - neta dita *" "| ties of the par value of $1,401,850, which yield an interest of 6:84 per 
swego & Rome.— i IW , : cent per annum upon the investment. : 
opened January L. oa ee a ye om cng MET, lly i We en An abstract of the latest report issued, that for 1880, was published in 





burg Railroad WF : sie the CHRONICLE (V. 32, p. 262), showing surplus net income of $2,817,655 
Oswego & 8 at 8 per cent on its stock and 7 per cent on guar. bonds. after paying all charges and 419 per cent dividend. The managers re- 
‘ion i syracuse.—Sept. 30, 1880, owned from Oswego, N. Y., to Syra-| marked as to their general policy: “The cost of all new construction 
“ys 2, 3D mnikes, Leased in 1868 to the Dela. Lack. & West. RR. Co. | work not properly chargeable to the expense account is each year 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































Descer=s. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes — = 7 Amount Rate per| When {Where Payable, and b gm ro 
’ 2 
on first page of tables. Road.| Bonds| Value. |Ottstanding | “Cone Payable} Whom.’ ‘ Dividend. 
loania—( Continued)— 
State lien (pay’blein annual inst’lm’ts of $460,000); ....] .... | $.... 5 A. & O.| Philadelphia, Office. Annuall 
Consol. M., coup. J. & D., & reg. Q.—M. (8s. f.1 p.c.)] .... | 1873 | 1.000 6 Q.—M. | Philadelphia & London.| June 15, 1905 
SS geen oy) a Seer ieee \dindmanbens ..-. | 1879 | 1,000 5 J. & D. do do Dee. 1, 1909 
Bonds, reg. ($10,000,000 P. W. & B. s:ock collat’l)} .... | 1881 ia 4 IO& J. do do July 1, 1921 
Car Trust certificates........ ............ peseenenes eoee |'77-80} 1,000 6 g. -eee_ |Phil.,Pa.,Co.,forins.&¢c.| -....... 
Navy Yard bonds reg. (extended 20 years in’81)| .... | 1875 ,000 5 J. & J. do do | Jan. 1, 1901 
Pennsylvania Co.—Stock................----eeeeee ee OOD Gets. 50 2% |J. & D.jPittsburgh, Co.’s Office, ec., 1881 
Reg. bonds, secured by P. Ft.W.& C. special stock} .... | 1877} 1,000 6 Q.—J. | N. Y., Nat. City Bk. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....} .... | 1881 | 1,000 Alog.'J. & J. New York. July 1, 1921 
Pennsylvania é€ New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
ist mortgage, guaranteed. .................-. 200. 105 | 1866 | 1,000 7 J. & D. do o une 1,1 
Peoria @ Bureau Valley—Stock....................-- i 100 4 ‘FR. & ALIN, Y., Chic., R. I. & Pac.| Feb., 1882 
1st mo did Gtcnncienad obundiieedess cetend 47 | 1853 shen 8 F. & A. do do ug. 1, 1893 
Peoria Decatur d Evansville—Stock.............-+.- _ _ & gees shine segs et ae Rm Mi ea 
Ist mort., gold (Pekin to Mattoon).............. ---] ---- | 1880] 1,000 6g. |J. & J.\N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do notaccumulative} .... | 1880] 1,000 6 heuke do Jan. 1, 1920 
ist mort. (Evansville Div.) .... ......... .......0. ...-. | 1880} 1,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative....| .... | 1880} 1,000 6 M. & 8. do Sept. 1, 1920 
Peoria & Pekin Union—l1st mortgage............... Oe t -com —_ 6 ist) | éeeteeines: wee 
ist mortgage, income..........-.--0.--20---+- +05. rene I othe ve 6 a ae RRS age eT 
Perkiomen—Iist mortgage. ........-.---.-.-+------- vm 38 | 1867 100 6 A. & O.|Co’s Office, Norristown.! Apr. 1, 1887 
Consol. mort., gold, guar, P. & R., (sink. fund).... 38 | 1873 | 1,000 6 g. jJ. & D. do do June 1, 1913 
Peter i Ci a «Astescecanesgesteessous peers 100 3 M.& N.} Nashua, Treasurer. Nov.,. 1882 
Bonds (not mort.), redeemable after 1882 ........ ..-- | 1877 | 500 &e. 6 A. & O.|Boston, N. E. Trust Co.} Oct. 1, 1897 
Petersburg—Stock ie it, a aes OEhtee 82 cece 100 1,324,200 3 2 * err Jan., 1872 
ist mort. bonds (payable $25,000 yearly)......... tS . wees deine 500,000 8 J. & J. Petersburg, Va. Jan., 1879-98 
2d mortgage (exchangeable for 6 per cents)...... ae © «eatin , 300,00U 8 souk do oO 1902 
Philadetphia & Balt. Central—Stock..............-.- J apo 50 2,500.000 aie eae Philadelphia, Office. | ........ 
ist mortgage (for $2,500,000)................----- 62 | 1881 sein 615,000 5 nei a aaeneni 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e.| 1,100,000 7 A. & O.'Phila., Farm.& Mech.Bk;| April 1, 1891 
Philadelphia @ Erie—Stock, common...........-.--- BOT 1 cose 50 | 7,013,700 eece eet Ei wee | heen 
RRIF. SRE ee ee RN wa ae 50 2,400,000 ene .--- | Philadelphia, Pa. RR. | ........ 
ist mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857! 1,000 976,000 7 A. & O. do do Oct. 1, 1897 
LEAL ELAS SRE LITE TIE = SE TPT A 287 | 1868 | 1,000 3,000,000 7 J. & J.; Philadelphia, Pa. RR. | July 1, 1888 
_ General M., ¢., guar by Pa.RR.($5,263,000 rg. 5s)! 287 |} 1869! 1,000) 13,943,000 15 & 6 g. | Q.—J. jPhiladelphia & London.| July, 1920 



































added to your capital account—the funds for this 


owned by the oepeny. as it was deemed wise to dispose of.” 
A summary of the total business of 1880 in toan 
earnings, compared with previous years, is shown in 


ALL LINES EAST OF PITTSBURG & ERIE. 


1877. 1878. 1879. 18890. 
Gross earnings. ..... $31,117,146 $31,636,734 $34,620,279 $41,260,073 
Operating expenses. 19,028,467 18,468,994 20,382,740 24,625,048 


urpose for the past 
two years having been obtained largely by the sale of such sec 


e€, passengers and 
e following : 


ties 





Net earnings. ... $12,088,679 $13,167,740 $14,237,539 $16,635,025 
ALL LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 























' 1879. 1880. Inerease, 
Gross earn’ gs, all lines, from traffic.$60,362,575 $70,764,062 $10,401,486 
Gross operating expenses......... 35,639,794 42,179,485 6,639,690 
Showing net earnings......... $24,722,780 $28,584,576 $3,861,795 
INCOME ACCOUNT, 1880. 
Net income Pennsylvania Railroad Division............ ..--- $10,051,485 
EY GENE s énovtoscecceccesccsenccevesscest 1,035,308 
Balance. ...........---++-22-22-+ 22-222 2eeeee seesees scescees $9,016,176 
From this deduct all charges of every sort, including the 
$600,000 for the purchase of guaranteed securities, tetal. 1,377,607 
Showing balance to credit of income account after deduet- 
ing all Fy Sem for which the company was responsible. $7,638.569 
Out of which were paid dividends of 7 per cent............. 4,820,914 
Leaving to credit of profit and loss account.................. $2,817,655 
Add balance of amount realized from settlement of old ac- 
counts, and profit on sale of securities..................-.. 795,220 
3,612,875 
Add amount to credit of profit and loss, Bec. 31, 1879...... 4,181,07: 
Balance to credit of profit and loss Dec. $1, 1880.... ....... $7,793,948 
The monthly range in prices of Pennsylvania RR. stock in Philadeiphia 
have been: 
882. 1881. 1882. 1881. 
JOM. ..... 6253-595, G67%44- 647g| July ..... ...... Piatsee 53a- 627%, 
ts is on pacigina Piktieas 6612- 6214!) August... ... — ee G5le- 6312 
Maroh. .. ...ccc---coce G759- 645g | Sept’ber. ...... Winnennh G6%- 637%, 
Dieses cecces ~ Cee 701g- 6618 | October . ...... idan 6623- 64 
BET cccce conecs Ridseee 6919- 643g | Nov’ber . ...... ee x66 - 62% 
ERASERS: bake 66%- 6453 | Dec’ber..’...... iaita ainda 637%g- 5919 
—(V. 32, p. 122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578 


b 


Pennsylvania Company.—The Pennsylvania Company is a corporation 
chartered by the Pennsylvaria Legisiature, April 7, 1870, distinct from 
the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock isowned by the Pennsylvania RR., and in 1880 


613, 635, 686; V. 33, p. 23, 93. 125, 226, 358, 469, 588, 7453 V. 34, p. 
) 


the common and preferred were merged into one class of stock, mak- 
ing $12,000,000, which was increased to $20,000,000 prior to the issue 
of the $10,000,000 bonds in May, 1881. The whole number of miles 
operated orin any way controlled by this company is 3,547. The in- 
come account of the Pennsylvania Co. for 1880 and 1879 was as follows: 











~1 880. 1879. 
Net earnings Union Line Bureau, and for renta, 
real estate and equipment... .................- $848,725 $366,613 
Profits from operating leased roads— 
Pittsburg Fort Wayne & Chicago ................ $1,589,543 $922,366 
New Castle & Beaver Valley................-..... 71,226 486 
i ns ence diiees censbueheneesenes 6,868 8,693 
es Oe ee . cosckcosecrespeseceeséecess 307,378 95,237 
Jeffersonville Madison & Indianapolis ........... 9 ........ 17,553 
$1,975,016 $1,044,338 
Received from investments.....................-. 577,697 540,233 
ES OT $3,401,439 $2,451,185 
ial teieeiiatiatir Tein aad tnt, on Sate. 0000900 
xpenses Proprietary Dep. and int. on bonds... 7 6,541 
Loss in operating *Mcien | roads— ; — 
St. Louis Alton & Terre Haute........ ........002  -see-eee 51,039 
es epenebonne 242,819 232,653 
Massillon & Cleveland. ................... secceeee Rees 
Indianapolis & Vincennes. .....................-. 8,583 141,974 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,384 26,320 
Tota( expenses, interest, &c.... .............- ryt $1,098,530 
I ls a ll 2,376,487 $1,352,655 
Deduct dividend on capital stock, 4 per cent... i mremas 





$1,352,655 





The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayne & Chicago ——- stock. The gold bonds of 1921 are secured by 
a deposit in trust of the leases of the Pittsb. Ft. Mig age & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. 
Co. The trustees of the mort. are Wistar Morris. Edmund Smith and 8, 
M. Felton. They were issued to supply funds for purchasing the C. C. 
& I. C. bonds and other purposes, and the whole authorized issue is $20,- 
000,000. The sinking fund is 1 p. c. per ann. if the bonds can be bought 
at par. Sce V. 32, p. 122.—(V. 32, p. 122, 569, 637; V. 33, p. 72, 126.) 


Pennsylvania & New York (Canal and Railway).—November 30, 1881, 
owned from Wilkesbarre, Pa., to New York State Line, 104 miles, 
Branches to mines, 23 miles. Operatedin connection with the Lehigh 
Valley Railroad. Common stock, $1,061,700, and preferred stock, 
$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132; 
in 1880-91, $1,0006,706. Robert A. Packer, President, Sayre, Pa. (Y, 
32, p. 98; V. 34, p. 145.) 


Peoria & Bureau Valley.—Bureau Junction to Peoria, Til., 47 miles, 
The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 
Island Railroad at arental of $125,000 per annum. Oflicers same as 
Rock Island. 


Peoria Decatur & FEvansville.—June 30,1881, Peoria to Evansville, 
248 miles. This road is a consolidation of the Pekin Lincoln & Decatur 
RR. (formerly leased to the Wabash) and the Decatur Mattoon & 5o. 
and the Grayville & Mattoon. The bonds were placed on N. Y. Stock 
Exchange in Sept., 1880. On July 16, 1881, voted to issue $2,400,000 
new stock for new lines, &G. See V. 32, p. 659. In 1880-81 gross 
income, $566,634; net, $212,777. (V. 32, p. 288, 659.) 


Peoria & Pekin Union.—This road, from Peoria to Pekin, 10 mies, is a 
union road, and the stock of $1,000,000 was taken by the different 
Peoria RR. companies. Opened Feb., 1881, and gross income to June 
30, $135,598; net, $40,626. 


Perkiomen.—Nov. 30, 1881, owned from Perkiomen Junce., Pa., to 
Emaus June, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage was paid for three 
years in Philadelphia & Reading scrip, according to the Philadelphia 
& Reading compromise. Net earnings in 1880 were $118,602; in 1831, 
$123,129. (V. 32, p. 101.) 


Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at G per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, Presl- 
dent, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877 
a Receiver was appointed and foreclosure sale was decreed April 20 
1820, but steps were taken by second mortgage bondholders to Sete 
a sale by paying the overdue obligations and re-organizing, changing 
the 2d mort. 8s for 6s, (V.32, p. 232, 444, 501, 613, 686; V. 34, p. 178.) 


Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miles; 
Westchester Junction to Octoraro Md., 46 miles; leased Chester Creek 
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 
operated, 83 niles. This was a consolidation, Oct., 1881, of the Phila. 
& Balt. Central and the Westchester & Phila. railroads. Of the new 
stock Phila. Wil. & Balt. holds $1,669,400, and $615,000 of the bonds. 


Piiladelphia & Erie.—Dee 31, 1881, owned froin Sunbury to Erie, 287 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per_cent of gross 
receipts as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage 1s cuaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,929,264 are held 
by the lessee for advances. Last annual report was in V. 32, p. 204. 

An abstract of the report for 1881 presents the business for the year 
thus: Total revenue, $3,454,309; operating expenses, $2,430,060 > net 
earnings, $1,024,248; from which extraordinary operating expenses for 
construction of tracks, sidings, shops, &c., amounting to $135,278, are 
deducted, making the actual net earnings $888,970.. To the latter —_— 
is added net receipts from rents, $4,835, making a total net revenue 0 
$893.805. From this are deducted charges for maintaining the organl- 
zation, interest on equipment and drawbacks to the Allegheny Valley 
Railread, amounting to $211,055, leaving a balance of $682,749. _ 
interest paid on the funding debt was $1,077,995, leaving a deficit for 
the year of $395,245. 

Operations and earnings for five years past were as follows: 




















Passenger — (ton) m1 _ & Net 
Years Miles. Mileage ileage. arnings. HLarnings, 
1877........ 287 12,466,005 335,727,141 $3,172,993 $1,123, ¢ 
1878........ 287 11,444,005 381,300,202 2,921,06 876,111 
| oes 287 =: 11,562,653 5105 .918,017 5 001.207 Re 
BBB. ..26-06 287 14.792,169 559.280,067 727.7 DOD 4s 
S1........ 287  18.274.493 495,395,306 3,454,309 1,024,245 














—(V. 32, p. 204; V. 34, p. 186.) 
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—————— ITERES’ TIDENDS. Londs—rviiiel- 
DESCRIPTION. Miles Date Size, or jinn a = — ST 7 = DI : I DS r | pal. When Due, 
; mn headings, &c., See notes} 0 oO ar . ® per) When |Where Payable, and by| Stocks —Last 
For explanation of ¢? aes of tables, Road.|Bonds| Vaiue, |9#tstanding Ceut. Payable Vhom , Divid snd. 
——— al ‘ »~ i . . 
, : ing—Stock, common.... ...-.--- ee ie $50 |$32,7 2% | Q.—J.; Philadelphia, Office. | Jan. 25,1876 
Philadelphia & Keaane siyoeesne AVC EOE s+ | naan 50} 1,55 a3 | | do do July 25, 1876 
wore’ CETtIMCAteS...... 2.0.2. cceenenereccees -- ; ++ = “os | yo ae oe 
Receivers Cons inconvertibie SIE SRE 779 |1843-9} 1,000} 1,51 6 J. & J. do do July, 1830 
Loan mortgage, convertible. ......... ---+-- eeceee- 779 | 1857 | 1,000 6 J. & J. do do July, 1886 
Loan mortgage, sterling. .......-.-- -22e--eeee eee: 77 1836 | £100 5g. /J. & J. London July, 1880 
do do Dt ciiausniieber sesmdaasan hens 779 | 1843 | 2500 6 & J do July, 1880 
do do do (Extended in 1877.)... -.| 779 | 1867 | 1,000 7 J. & J do July 1, 1882 
Loan debenture.. .......------+---2-- ese cree eccee-| ---- | 1868 | 100 &c. 6 J. & J.| Philadelphia, Office. | July 1, 
Loan mortgage. ....-.+-------e- eee ee eee neers seumasct ta t oe 1,000 7 A. & O. do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg.....---- 779 | 1871 | 1,000 7 J. & D. do do June, 1911 
do do gold, $ or &, coup......-...- hon 779 1871 1,000 6 g. |\J. & D.| Philadelphia & London.| June, 1911 
do do §, gold, coup. or reg ........-- 779 | 1871 | 1,000 6g. J. & D.| Philadelphia, Offica. June, 1911 
loan (convertible 1876-92), coup. ....- ---- | 1873 | 1,000 7 |J. & J. do _.__ do an. 1, 1893 
mort., $or £, sink’g fund, —_. .---| 745 | 1873; 1,000 6 A. & Q.| Philadelphia or London| Oct. 1, 1897 
mort., $ and £ (sink. fund 1 p. c. yearly)....| 750 | 1874) 1,0 6 g. |J. & J.;Lonudon & Philadelphia.} July 1, 1908 
mortgage (tor $10,000,000).........-.---- .eee | 1876 | 1,000 7 J. & D.| Philadelphia, Office. | Dee. 1, 1896 
mortgage Of 1879...........--+---+--++-- --| ---- | 1879 sane 6 J. & D. do ee eee 
and guar. bonds, 6 percent cur’cy scrip} -.... | 1877 | 10 &e. 6 ua & VS. do _ do July, 1882 
mort. and Perkiomen 6 per cent ster’g scrip} .... | 1877 | 90 &e. 6 ¢. J. & J.|London & Phiiadelphia.| July, 1882 
for Berks Co. Railroad...........-..---...-- ... | 1878 ae 3,4 ,5,6,/M.& N.} Philadelphia, Office. | May 1, 1898 
Iron Co., guar. mort. (for $30,000,000). ..| .... |1872-4) 1,000 7 Various London & Philadelphia.} 1892 to’94 
debentures, guaranteed.........-.. cone | 1872 ontig 7 M.& 8.| Philadelphia, Office. 1892 
Germantown & Norristown—Stock....| 29} .... 50 3 Q.—M. |Phila., Treasurer of Co.| Mar. 3, 1882 
Newtown & New York—Stock........-- sess | see 50 os oe eer errr 
Bonds. guar. by Phila. & Read., coup.............. 21 | .... | 100 &e. 6 A. & O.' Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Trenton—StocK.... .......--+.---+++- | epee 100 2% Q.—J. Philadelphia, Office. | Jan. 10, 1882 
Philadelphia Wilmington & Baltimore—Stock.... .. SES | nea 50 4 |J. & J. Philadelphia & Boston.) Jan. 1, 1882 
lain bonds, loan.........-..-- laced ouctannecevconses «eee | 1867 | 1,000 6 A. & O. do do April, 1887 
do bo ie Saleen Speen ene eoee (1872-4) 1,000 6 A. & QO.) Phil’delphia, Co.’s Office} Oct. 1, 1 
do ED cnntasdoedbcecstessessevcondacoeese eeee | 1875} 1.000 6 A. & O. do do April 1. 1900 
de ee er ie ne ag ... | 1880 eee 5 J. & D. _ do do June, 1910 
Pits. C.& St. L.—1stm., cons. (for $10,000,000)... .. 200 | 1868; 1,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
BE MOTEIAED. 2.0000 Scnceccccsccescecscccccccccccsces 200 | 1873 | 1,000 7 A. & O. do do April 1, 1913 
lst mortgage, Steubenville & Ind., reorganized...) 117 | 1864 | 1,000 6 M’nthly| N. Y., 21 Cortlandt St.| May. 1884 
Col. & Newark Division bomds.......... .....-..--.- 33 1864 1,000 7 J. & J. do do Jan.. 1890 









































Philadelphia & Reading.—Main line, Philadelphia to Mount Carbon, 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495 
miles; other lines controlled, 66 miles; total operated, 892 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 

rtation of authracite coal. The Philadelphia & Reading Coal & Iron 
bompany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
ef the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for some years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-balf their coupons for 
three years in 6 percent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into Income mortgage bonds. 

In May, 1880, the company suspended payment, and on May 24 
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
appointed Receivers of the railroad and coal companies. (See V. 30, p. 
567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
general mortgage of 1574. Interest was paid in full only on the consoli- 
dated mortgage of 1871 and prior mortgages. Certain interest was paid 
on the coal land mortgages at reduced rates, and the July, 1881, coupon 
on the general mortgage was paid Feb. 10,1882. The contest as to the 
annual election, the litigation as to the bond schemes, &c., the defeat of 
Mr. Gowen in 1881 and his success in January, 1882, have been referred 
to at much length in the CHRONICLE on the pages indexed below. 

Prices of Philadelphia & Reading stock in Philadelphia, have been: 


1882. 1881. 1882. 1881. 
ee 33 53-29 3g b419- 25% | July..... ....-.... 3012- 281s 
ae 7 26%- 26 CO Se 3378- 295, 
March Pe 355g- 28% /|Sept’ber. ....-.... 3633- 291e 
April ... - 3$2583- 2533 |) October . ap ada 3714- 307.2 
May. .... 7 3053- 2610! Nov’ber. ....-.... 343g- 3214 
June..... iat 307- 28 Dee’ber.. . 53- 31% 





oer ~ gee ate 355s 
The annual report for 1880-81 was published in the CHRONICLE, V. 34, 
) ‘ 


The following table shows a comparison between the results of the 
two years’ operations. The earnings of the railroad company for the 

















fiscal year ending Nov. 30, were as follows: 

r -—-1579-80. ~ 1880-81. — 
Gross Net Gross re 

; Earnings. Earnings. Earnings. Earnings. 
Railroad trafiic...$16,938,886 $7,691,395 $18,612,440 $8,122,493 
Canal traffic ...... 873,24 455,827 919,105 439,468 
Steam colliers .... 607,646 223,589 667,153 287,770 
Richmond barges. 100,627 2,444 80,544 2,710 
Mkts. iim swad $18,520,403 $8,373,255 $20,279,244 $8,852,443 


The joint statement of the railroad and the coal and iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals and sinking funds, and yearly profit and loss from 1875 to 1881, 
both inclusive, were given as follows in the report: 


Gross Op. Exp. and Net Int. & Sink’g 

Year. Revenue. Rentals. Revenue. Funds. Deficit. 

1875 $24,038,932 $19,989,430 $4,049,502 $5,863,918 $1,814,415 
187 26,392,586 23,539,039 2,853,446 5,892,792 3,039,246 
1877.. 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 
1878 22,022,419 18,428,092 3,594,327 7,012,442 3,418,114 
1879.. 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 
1880.. 32,177,003 26,682,024 5,494,978 7,542,073 2,047,094 
1861.. 35,286,463 28,598,114 6,688,348 7,466,092 77,743 


oan” 32, p. 16, 17, 44, 70, 101, 122, 156, 184, 206, 232, 289, 313, 336, 
396, 407, 422, 430, 445, 469, 488, 527, 539, 578, 613, 686; V. 33, p. 12, 
oo 93, 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 502, 
88, 745; V. 34, p. 30, 32, 60, 87, 115, 205.) 
p Philadelph: ia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
ye Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad, 
4 niles; Mtal, 29 miles. The property was leased Nov. 10, 1870, to 
i ladelphia & Reading Railroad for 999 years at a rental of $269,623 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are regulamy paid. 
_P hiladelphia Newtown & New Yprk.—From Newtown Junction to 
1 pA A alot Pa.,22 miles. Capital stock, $1,200,000. On November 10, 
>¢9, the Philadelphia & Reading Railroad purchased 12,012 shares, 
Siving control of the preperty, and guaranteed the bonds. 
mn ladelphia & Trenton.—Phfadelphia, Pa., to Morrisville, Pa., 27 
es, On» Dec. 1, 1871, it was leased with the United Companies of 


my = ‘sey to the Pennsylvania Railroad, at 10 per cent on stock, and 
* Pberated as a part of its New York division. 


Philadelphia Wilmington & Baltimore.—Philadelphia, Pa., to Balti- 





more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Newcastle, Del., 12 miles; total, main line and branches, 112 


miles; Delaware Railroad (leased), 95 miles; total operated, 207 


Owns over half the stock of the Phil. & Balt. Central road. 
In April, 1831, nearly the whole stock was purchased and is held by 
Penn. RR. Co. Operations and earnings for tive years past were: 


miles. 


Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1876-7... 111 59,160,438 42,089,750 $2,916,250 $1,161,216 7 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,103 ~ 
1878-9...112 62,102,597 58,146,546 2,849,919 1,282,178 s 
I i aide eae 3,263,110 1,366,223 7 
I iodide kind / ge ariciindaded 3,551,881 1,231,081 ~ 
—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218; V. 34. p. 59.) 
Pitisburg Cincinnati & St. Lowis.—December 31, 1880, owned 


from Pittsburg, Pa., 
Cadiz, Ohio, 8 miles 


. 
’ 


to Columbus, 
201 miles. 


total, 


Ohio, 


of several companies, May 1, 1868, including 


Indiana and the Pan Handle roads. 


193 miles; 


branch to 
This was a consolidation 


the Steubenville & 


This company is controlled 


by the Pennsylvania Company, through the ownership of a majority of 


its stock. 


This company also holds leases of the Little Miami and its 


dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnin 
separately stated. Common stock, $2,508,000; first preferred, $2,929.- 


200; second preferred, $3,000,000. 


) Gross receipts in 1880, $4,339,448; 
surplus over interest, &e., $993,798. 
lines, &e., $160,512; net profit, $833,286. 


Loss on leased 
The interest on the second 


mortgage bonds, due from October 1, 1875, to April 1, 1873, inclusive, 


was paid in 1880. 


The annual report for 1880 was published in the CHRONICLE, V. 32, p. 
498. Compurative statistics for four years were as follows: 
INCOME ACCOUNT. * 








1877. 1878. 1879. 1880. 
Receipts— $ $ by ba) 

Net earnings ......... 1,075,049 1,186,763 1,599,562 2,032,632 
Rentals and interest . 10,230 24,854 14,022 16,041 
Net from leased roads 500,072 449,688 711,466 647,858 
All other accounts ... 16,642,163 Sepa: Sesedeene | eesnediies 
Total income ..... 8,227,514 2,123,144 2,325,050 2,696,581 

Disbursemenis— > $ $ $ 
Rentals paid ......... 820,123 828,127 821,299 801,048 
Interest on debt...... 669,790 669,790 833,625 842,480 
 ictnnnn 4 tmaiieds 75,848 132,944 136,980 174,944 
Miscellan’s accounts 96,496,956 EG Se SARS Ti cee eS <R, 
Int. on C.& M.Val.bds 105,000 05,000 105,000 105,000 
Loss on 8t.L.V.& T.H. 46,375 65,200 16,144 27.241 
Balance, surplus ..... 13,422 38,693 412,002 745,868 
MR cdas nesiaweve 8,227,514 2,123,144 2,325,050 2,696,581 


* Exclusive of Col. Chic. & Ind. Cent. 


t Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 


$200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 
ties canceled and surrendered by Pennsylvania Co., $5,866,721. 


t Includes $180,400 bills payable of this company, canceled and sur- 


rendered by Pennsylvania Co. 


q Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 


tion of bills payable, $2,509,221. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

















1877. 1878. 1879. 1880. 

Assets— a as $ 
Railroad,equipm’t,&e 19,942,295 19,942,295 19,942,295 19,942,295 
Stocks owned, cost... 85,498 57,298 58,398 *58,399 
Bonds owned, cost... 317,855 317,855 317,855 *283,000 
Betterm’tstol’sedr’ds 644,952 651,671 660,293 706,241 
Bills&aee’tsree’vable 1,158,840 1,361,789 1,202,433 1,076,52 
Materials, fuel, &c .. 454,013 517,928 41,60 25,859 
Cash on hand ........ 59,316 92,312 237,543 462,183 
Add’ns to Cin. 8. C.Ry 64,639 64,639 64,639 64,6 
Profit & loss balance. 329,178 291,868 Seem > <adeden 

Total assets. .... .. 23,056,586 23,297,655 23,062,567 23,219,144 

Liabilities— $ $ § 
Stock, common .... .. 2,508,000 2,508,000 2,508,000 +2,508,000 
Stock, preferred. ..... 5,929,200 5,929,200 929,200 15,929,200 
Bds. (see SUPPLEM’T). 12,508,061 12,497,000 12,497,000 12,497,000 
All other dues & ace’ts 721,954 956,898 726,893 784,7 
Due Little Miami RR. 889,060 888,808 888,783 891,189 
Due C. C. & I.C. RR.. 184,601 184,601 184,601 184,601 

‘ Stocks and bonds as follows: Little Miami, $1,100 stock, $8,000 
ponds; Little Miami Elevator stock, $20,000; C.C & I. C. bonds, $275,- 


000; Union Depot, 


Columbus, stock, $20, 


000. 
+ Of which $486,450 common and $3,500 preferred is Steub. & Ind. 


stock unconverted. 
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xviii RAILROAD STOCKS AND BONDS. [Vo xxKy 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. , INTEREST OR DIVEDENDS. Bonds—Prind- 
- Miles} Date | Size,or] ,monnt nt pal,When oo 
For explanation of column headings, &c., see notes! of of ar outstanding | 2 Pet] When |Where Payable, and by) Stocks— ; 
on first page of tables. oad.! Bonds; Value. &! Cent. Payable} Whom. Dividend. 
Pittsburg Bradford & Buffalo—ist mort.,coup.. gid} 88 | 1881 | $1,000 $800,000 6 g. |A. & O.'N.Y., Nat. Bk. Republic.| April 1, 1913 
Pitisb. & Oonnelisville.—1st mortgage. ....--------- 149 | 1868 | 1.000 £000,000 7 . & J.|Balt., Balt. & Ohio RR.| July, ise 
lst do Turtle Creek division............... 10 | 1859 | 100 &e. 326,600 6 F. & A.|Pittsb., First Nat. Bank, Aug. 1 1832 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.)..} 149 | 187 £200 6,500,000 6 ¢. jJ. & J.j/London.J.8.Morgan&Co} Jan. 1? 1928 
Pitisburg Ft. Wayne @ Chicago—Stock, guar........ 468 | .... | $100] 19,714,285 1% | Q.—J. [N. Y., Winslow, L. &Co.| Jan. 3° 1gae 
Special improvement stock, guaranteed........... 468 | 1871 1 6,770,900 1% | Q—J. do do Jan. 3, 1882 
1st mortgage (series A)...... [} 468 | 1862 | 500 &e 75,000 7 {. & J. do do July 1, 1912 
Ist do SD . BD secocs 468 | 1862 | 500 &e 875,000 7 BF. & A. do do July 1, 1912 
$ do Oe Bh ccisé 468 | 1862 | 500 &e 875,000 7 IM. & 8. do do July 1, 1912 
Ist do G@ D...... 468 | 1862 | 500 &€c 875,000 7 A. & O. do do July 1, 1912 
Ist do ie. ail oteicin Bonds all con- 468 | 1862 | 500 &c 875,000 7 M. & N. do do July 1, 1912 
1st do ee ere com. bet. oe 468 | 1862 | 500 &e 875,000 7 J. & D. do do July 1, 1912 
2d do ees eo made Dav. | 468 | 1862 | 500 &e 860,000 7 WwW. &d. do do July 1, 1912 
2a do _ = able to ok mg 468 | 1862 | 500 & 860,00 7 KM. & A. do do July 1, 1912 
2d do NR pedals - 468 | 1862 | 500 &e 860,000 7 ‘IM.& 8. do do July 1, 1912 
2d do 2D .. Be eswese 468 | 1862 | 500 &e 860, 7 A. & O. do do July 1, 1912 
=2 &9 at Ae 468 | 1863 | 500 &e 860,000 7 M. & N. do do July 1, 1912 
2a do i ee 468 | 1862 | 500 & 860,000 7 J. & D. ado do July 1, 1912 
SL A; petite ett eeehine ; 468 ; 1862 | 500 &e ,000 7 A. & O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.!| .... | 1857 | 1,000 100,000 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed).........---.--.---.--. sone | EUG Ad 1,000,0 8 M. & 8. do do Mch. 1, 1884 
Pitisburg & Lake Erie—Stock.........-------.-++---. 4 50 2,050,000 soos ff. eves  seees EE, Cares A 
lst mortgage, gold, COUPON. .........2.-.c.eeeceee- 70 ;1878] 1,000 2,000,000 Gg. |J. & J.IN.Y., Chemical Nat. Bk.! July 1, 1928 
Pitisb. Va. & Charleston—l1st mortgage, gold........ | ae 1,000 1,583,000 7g. 1A. & O. Philadelphia, April 1, 1902 
Pitisburg Youngstown & Chicago—Stock............. soo f seen reas 4,000,000} .... a, Sane meee (7 ee 
Pittsburg & Western.—ist mort., g. (for $6,000,000)' .... | 1881 | 1,000 (t) 6g. 13. & J. New York. July 1, 1921 
Pomeroy & State Line—Stock.........-... AE PERE Zeb eses 50 500,000 eo Om aa eee ee ER ee 
Port Jervis é Monticello—Stock.... .....-.2-.---+--2. fee ees 724,276 Léa wooo | a One Lares 
Port Royal & Augusta-—1st mortgage................ 112 | 1878 | 100 &c. 250,000 6g. tJ. & J..N.¥., Office, 252 B’way.| Jan. 1, 1899 
Income mortgage bonds, coup...... .........-...-. .--- | 1878 | 100 &@.; 1,500,000 6g. |J. & J. ) do Jan. 1, 1899 
Portland & ensb.—1st mort., gold ........ .-.... 69 | 1870 | 500 &e. 800,000 6g. |J. & J.!Portdand, Treas. Otlice.! Jan., 1900 
Mortgage \for $3,300,000). ........ 2.2.22. enccee. 94 | 1871 |100 &.j| 2,268,000 6g. |M&N. do do Nov., 1901 
Portiand &@ Rochester—S8tock. .............20.+200-0-- 52% om Deiat 525,000 sone a ae ae, Sere See 2 
land Saco & Porismouth—Stock.... ....-....-.-..- 5 sees 100 1,500,009 3 J. & J. Boston, O8ice. Jan: 16, 1883 
Portemouth Gt. Falis @ Conway—Stock.... ......... a © pees 100 770,000 3 J. & J.|Bost., Eastern RR. Co.! July 15, 1873° 
let mortgage................ sibbens ne cbegreronenses 71 ‘1877 | 500 &¢.! 1.000.000 41g ‘J. & D. do do June 1, 1937 
1+77 1878. 1879. 1880. net, $142,244, In 1881 gross, $1,041,063; net, $151,023. (¥.33, p. 
a > $ if “ 3 00 62, 101; V. 34, p. 69.) 
Cin. Street Conn. bds. 262,500 262,500 62,500 262,5 Pitisburg Virginia & Charleston.—From Birmingham Pa., to Monon 
Miscellaneous ........ 53,219 70,648 65,590 64,849 | hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,0 0. 
Profit loss balance. —-------. eee eee te eee 97,051 T yareet meow ieee ne in 1376 were $40,346; in 
77, $34,640; in 1878, $52,298; in 9, $27,084. 
Total liabilities. . 22,056,586 23,297,655 23,062,567 23,219,144 | °°“ * 878, $5 879, $27,084 


—(V. 32, p. 155, 498.) 


Pittsburg Bradford € Buffalo.—Road in progress (narrow gauge) from 
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 miles, 
of which 88 were finished in Dec., 1881. Bonds issued at $3,000 per 
mile. Stock authorized, $1,000,000, par $100; issued, $550,000. 
Marcus Hulings, President, Oil City, Pa. (V. 33, p. 359, 736.) 


Pittsburg & Connellsziile.—Pittsburg, Pa., to Cumberland, Md., 150 
es; branch, 2 miles; leased lines, 22 miles; total, 174 miies. On 
December 13 1875, the propert 
Railroad, and possession given 
on the debt and £7.200 sterling as an annual sinking fund. 
Baltimore transferied its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favoro Baltimvure A Ohio Conipany was confessed for $4,354,748. Stock 
is $1,955,741. In 1879-80 the net earnings were $1,011,827. 


Pittsburg Fort Wayne & Chicago.—Pittsburg, Pa., to Chicago, Tll., 468 
miles. The company made default Oct. 1, 1857, and again in 1859, and 
was foreclosed Oct. 24, 1561, and reorganized under this title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the read in repair and also pay taxes, expenses, &c. The Pittsburg Ft. 
Wayne & Chicago leases the Newcasiic & Beaver Valley and the Law- 
rence roads, Which in turn are leased again by the Pennsylvania Com- 

any. Of the Ist mortgage bonds, $1,196.000, and of the 2d mortgage 
$1,258,000, and $399,813 cash, were heldin the sinking funds Jan. 1, 

881. The special improvement stock is issued to Pennsylvania RR. 

or improvements, &c., under article 16 of lease, viz.: 

* ARTICLE 16. The ogee d of the iirst part hereby agrees that, for the 
wrpose of enabling the party of the second part to meet the obligations 
yf the party of the first part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and ec uipments, and the substi- 


was leased to the Eaitimore & Ohio 
anuary 1,1876. Fhe rental is interest 
The city of 





Pittsburg & Western.—The mortgage was exccuted Ot. 1, 1881, to the 
Mercantile Trust Co., covering the projected line from Allegany City, 


Pa.,to Youngstown, 


O., and Neweastic, Pa., to Ked Bank, Pa., and 


Junction to Parker, Pa. Also the — secured by the contract of the 


Wabash, Central of New Jersey anc 


Pitisburg Youngstown & Chicaygo.—(V. 33, p. 75.) 


Poniero 
miles. 


Rochester & Piittsb. combination, 


é State Line.—Pomeroy, Pa., to Delaware State line, 21 
Tie former Penn. & Del. RR. was leased to the Pennsylvania 


tailroad, with net earnings as rental. On August 12, 1879, the road 


was sold in foreclosure for $100,000, and this company organized, as 
owners of this part of the road, which connects with the Newark & Del. 


City RR., 17 miles. 


Strickland Kneass, President, Philadelphia. 


Port Jervis & Monticello.—Sopt. 30, 1880, owned from Port Jervis, N. 


Y., to Monticello, N. Y 
Jervis RR., which waa sold in foreclosure July 


. 24 miles. 


Formerly the Monticello & Port 
6,1875, and reorganized 


asthe present Port Jervis & Monticello. Gross earnings 1878-9, $25,806; 


net, $1,616; gross earnings in 1879-80, $29,128 j;net. $6.545. 


‘The stock 


is $724,276, issued to the former holders of tirst mortgage bonds. 
Port Royal & Augusta.—Line of road, Port Royal, 8.C., to Augusta, Ga., 


112 miles. 


and reeciver appointed May 9, 


875. 


Formerly Port Royal Railroad. “Defaultcd Noy. 1, 1873, 
Sold in foreclosure June 6, 1878, 


and purebased for the bondholders, who organized this company. The 


Georgia Railroad was endorser on $500,000 of the old bonds. 
’*81, 2 per cent for 1879 was paid on income bonds. 


In Jan., 


The new stock is 


$750,000, andin June, 1881, a controlling interest was purchased by 


Central Georgia RR. parties. 


There are also $50,000 equipment bonds. 


The roport for 1880 gave earnings, &c., compared with 1879, as follows: 





1879. 1880. 
Dc ivcinns .cepnncecauiseessveeneke $242,722 $309,634 
Operating expenses............ acubenongnings 193,355 222,634 
NN ood in ine memoannanibens $49,366 $87,000 


The report states: “It was found necessary to increase the rolling 
stock and motive power during the past year by the addition of new 
ears and a locomotive, and for this purpose ‘equipment bonds’ have 
been issued to the amount of fifty thousand dollars ($50,000), bearing 
8 per cent interest, and payable at the rate of ten thousand dollars 
($10,000) a year after the year1831. These bonds are secured by & 
purchase money mortgage upon the equipment purchased and con- 


tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part willissue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securitics, which shall be issued in such form as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 
resents, Which special stock, or bonds, or other securities, shall be 
ued on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, theréon of 
such rate of interest as may be agreed upon between the parties hercto, 
to be paid by the said party of the secoud part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions tothe said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing; and all such 
improvements or additious shall be madein such manner as shall be 
ve by the said party of the first part. The party of the first part 
aball not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
ih writing o e suid party of the second part first had and obtained 
euni. 
¢ lease has been profitable to the lessees. Of the 1st mort. bonds only 
Ss’one o00 were outstanding Dec. 31,1880, and of the 2d mort. only 
,902,000, the balaace being in the sinking funds. Operations and 
earnings for five years past were as follows: 

















Passenger ra (ton) Gross Net Biv’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1876....468 107,790,180 567.572,005 $7,853,848 $3,066,687 7 
1877....4 76,466,488 439,998,281 7,020,545 %2956,147 
1878....468 77,819,493 637,470,506 7,872,476 ,929,085 
1879... 8 86,406,476 803,053,260 8,461,563 
) g 








7 
3,729,298 7 
7 


806,257,399 1y,096,819 4.778.210 


—(V. 32, p. 677.) 


Pittsburg & Lake Prie.—Dec. 31, 1831, owned from Pittsburg, Pa, to 
wn, O., 68 miles; branch line te Newcastic. Pa., 2 miles; total, 

70 miles. Opened Feb. 1, 1879. On Dec. 31, 1881, aes notes and 
temporary leans were $403,99”. Gruss earnings in 1880, $841,256; 





structed with the procceds, made to James D. Fisk, Esq., Trus- 
tee.” = * = “Since last annual meeting improvements have been 
progressing at Port Roya}. The Augusta & Port Koyal Compress Com- 
pany have completed their large Tayler Compress, which Is Low 1D 
operation, and they bave loaded several large English steamships with 
cotton for Europe, and others are now at the compress what receiving 
cargoes.” (V. 32, p. 356; V. 33, p. 589, 621.) 

Portland & Ogdensburg.—Sept. 30, 1881, owned from Portland Me., 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Jolns- 
bury Lake Champlain) by using 14 miles of tlie Boston Concord & 
Montreal RR. and a 3-mile link ef its own. The city of Portland owned 
a controlling interest in the stock, which is $1,052,186. A suit in 
equity was ‘begun by holders of the 1871 mortgage in February, 1881, 
but contested by the city. Earnings of this road for five years past 
were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’ss 
AERA Fie 94 262,76 $69,131 
877-8 ee ee ee ee ee es 9 270,783 88,8 ‘ t 
a as 94 271,493 92,205 
a 94 292.659 102,696 
iis 8 94 $04,245 91,077 





—(V. 32, p.206; V.34,p.1138 ) 

Portland & Rochester.—Sept. 30,1881, owned from Portland, Me., °° 
Rochester, N. H., 53 miles. The old company was put lu the hands 0 
a Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were _ 
verted into the stoek of the new company. Gross earnings in ig y 

162,633; net, $24,728. In 1880-81 gross, $168,328 ; net, $h9,054 (V. 

2,p. 181; V. 33, p. 461; V. 34, p. 175.) 

Portland Saco é Portsmouth.--Portland, Me., to Portsmouth, N. H., +4 
miles. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 
per cent.on stock. Lease rental changed May 21, 1877, and now 
per cent. No debt. 

Portsmouth Great Falls & Conway.—Conway Junction, Me., to Beste 
Conway, N. H., 71 miles. The Kastern Railroad in Massachusetts has 
made 1 lease of the road for 60 years from Deeember 1, 1878, with a suar- 
anteed rental of $45,000 a year, which pays 4‘e per cent on $1.0 the 
bonds, aud the stock is to receive the same dividends as the stock @ 


lessees. Total stock, $1,158,300, of which lessees own $551,300. 
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————eerrrr . 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—_— Bonds—Frinci 
eer lean ee oe 
f column ngs, KC., S60 DO j per en ere Payable, and by t 
For explanation 07 Ct page of tables. Road.'Bonds| Value. | O¥tstanding} "cont | payable Whom. Dividend. 
Pa ln nie 
nt cemcaendn’ 11] .... $100 3 J. & J.| Portsmouth, Treas, | Jan. 1, 1882 
Nt mts Hartford & Boston—1st and 2d mort. 42) . sa. ay a ep ee ee 
Providence & Springf.—1st M. end. by City Prov.).| 23] 1872; 1,000 7 J. & J.'Providence,Am. Nat.Bk| July 1, 1892 
Provi & Worcester Stock wen ee ener cece erecceres 67 | .--. 100 3 J. & Providence, Office. | Jan. 2, 1882 
New bonds. ....-----------2-20e-e reese eee eee eeccs eee «eee | 1877 pea 6 whee _ do do 1897 
‘ah é& Gaston—1st mortgage. .........---------- 97 | 1873 | 1,000 8 iJ. & J.|Phila.,Pa.,&Ral’gh,N.C.| Jan., 1898 
Reading ¢ Columbia—1st mortgage, coupon. ....... 40 | 1862 | 100 &e. 7 M. & 8./N. Y., Union Nat. Bank.| Mech. 1, 1882 
od mortgage. i tccishtiininedsnocetnubnedass 40 | 1864 | 1,000 7 (|J. & D.|Columbia, First Nat.B’k| June, 1884 
Lancaster Reading, Ist mortgage.........-..---- 15 | 1873 | 100 &e. 7 J. & J. hila., Co.’s Office. July 1, 1893 
Rensselaer & Saratoga—Stock. ...........-------+-++- 181 | .... 100 4 (J. & J.|\N. Y., Nat. B’k Com’ree.| Jan. 1, 1882 
lst mortgage, a, Tn e- aaen seen >s ES 1871 , 1,000 , M & N.|N.Y., Del.& H.CanalCo.| Nov., 1921 
; k & Conn.—Il1st mortgage, gold .........--. OD | ---- “ss ee re ere aera ae oe 
oe meee Alleghany—Ilst mortgage, gold.....-... 250 — 1,000 7 g. iJ. & J.\N. Y., Treasurer of Co.! July 1, 1920 
Nd MOTTPaAZe. ...- ---- ccc enc c er cc cece cesscesees ~=-- tees “ss: os. core F  twwereewes =| ees eee 
ees dee 189} 0 | “ido 3 | Q—F. pape Feb. 15, 1882 
State sinking fund loan...........-------- vececces soe oes eee 6 J & J.'N.Y.,Mere’ntile Nat.Bk. 1880 
3d mortgage, consolidated, coupon or registered.| 141 | 1867 | 100 &c. 6 M.&N. do do May 1,’85 &’90 
General mort., gold (for $6,000,000).......--...-. 141 | 1874; 1,000 6g. iJ. & J. do do 1915 
Debenture bonds. .............0.--ccee eee ceeceeees ..-. | 1882 1,000 6 nls do do 1927 
Piedmont branch, 1st mortgage. ........---------- 48 | 1868, 1,00) 8 A. & O. ado do 1888 
Northwestern, N. C., 1st mort., guar... ....-..----- 29 | 1873 | 1,000 6 A. & O. Richmond. 1902 
Richmond York River & Ches., Ist mortgage......j 33 | 1873 | 1,000 8 J. & J. do 1894 
0 re) 7 meee neieate 38 | 1880; 1,000 : r. N. ‘ do 1890 
ich’ edericksburg & Polomac—Bonds, ster... -. cece dee cece g. iJ. J. ondon. 1885 
Rich ~ Bag nod se 1 tt pete RE enety eeirig, duoc 6,7 &8 Various; Richmond, Office. 1881-1899 
Counon bonds of 1890........-.---.---+---- +++ +0 cose | sees sees 8 J. & J.| Phil.,Townsend W.& Co. 1890 
Coupon bonds of 1901 ............---0----++-+8 eco] core | cece ecee 6 M. & N. _do de 1901 
Richmond & Pelersburg—Stock..........-------+--+- 25 | .... 100 3 IC & J Richmond, Oftice. Jan. 2, 1882 
ist mortgage, coupon...... GEseeeccecscccoceceesces 25 | 1870 | 1,000 8 A. & O. do do 1882 to ’86 
WOW WOTERABO..< 2-200 200- cee coccecccer cece cocces 25 | 1875 | 5900 &e.) G&7 M.&N. do do May 1. 1915 
Richmond & West Pt. Ter. R. d W. Co.—Stock......- i 5,000,000 alee cae» Ba... Veeamiee a Ae ee eee 
Rochester & Piltsburg.—1st mortgage....... .------- 108 | 1881 | 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Incomes (non-cumulative).... .......----+----+--+- ---- | 1881 | 1,000 1,870,000 Shins mek. webestiae Feb. 1. 1921 
1st mortgage, extension, gold ..............---.--- 120 | 1881 | 1,000 2,400,000 6 <. viii AS  “tebaeeees 1921 
TmEGMIC DONS. ....ccccccccccccces cocccccscccesccces 120 | i881 1,000 3,200,000 6 midds eee Te ar 
Equipment bonds ........---------------++-++---+-: en = ote: = Seen: 16€,000 oe ecce § ii cacceecese | § | ‘pascaese 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 
ampshire at 6 per cent per annum on the stock. Operated now b 
Eastern (Mass.) A suit as to rental was decided April, 1880. Fran 

Jones, President, Portsmouth, N. H. 


Poughkeepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was sold in foreclosure May 105, 
1875, and the present company organized. It connects with the Connec- 
ticut Western RR. The stock is $850,000. In 1878-9, gross earnings 
were $51,844 and expenses $43,329. In 1879-80, earnings, $56,101 ; 


aa 


expenses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y. 


Providence & Springfield.—Providence, R. L., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass. Stock is $517,150. 
In 1878-9, gross earnings were $79,988 ; net, $39,302; in 1879-80, gross 
$88,125, net, $39,304. William Tinkham, President, Providence, R. 1. 


Providence & Worcester.—Sept. 30, 1381, owned from Providence, R. L., 
to Worcester, Mass., 44 miles; braaches, 7 miles; leased Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
1881 new stock for $500,000 issued for improvements, and stockholders 
have the right till July 1, 1881, to take one hew share .t par for each four 
sharesowned Operations and earnings for five years past as follows: 


Passenger Freight (ten) Gross Net Div. 
Yeirs. Miles. Mileage. Mileage. Earnings. Earnings. p. ec. 
{876-7.... 66 13,592,849 18,862,705 $904,635 $245,299 4 


1877-8....66 13,971,108 17,916,241 865,792 285,731 4 
1878-9....66 13,753,392 19,286,814 914,476 364,049 5 
1879-80 ..66 15,941,739 23,669,729 1,064,801 332,813 
Rete a gaa ae 1,039,671 303,457 


Ores 


Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid October, 1831. Earnings for 
five years past were as follows: 


Gross Net 
Years. Miles. Earnings. Earnings. 
ee sieiieduas 97 $261,142 $96,110 
SL AE ay oe o 242,245 88,701 
RFE AR CRE ERE A Se ean 97 234,511 85,750 
il cl aie tn 97 242,478 107,185 
1878-9 (14 months)................. 97 295,051 115,343 


Reading ¢ Oolumbia.—From Columbia to Sinking Springs, Pa., 40 
niles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
mniles; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
Gross earnings in 1881, $394,184; net earnings, $138,794; payments for 
interest and rental, $94,500. 


Rensselaer € Saratoga.—Sept. 30, 1880, owned from Troy to Whitehall, 
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 
1 mile; to Glens Falls, 6 miles ; to Castletown, Vt., 14 miles; to Rutland, 
Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent onthe stock and 7 per cent on the bonds. The earnings given 
below include the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e. 


1876-7..332 18,761,702 30,718,974 $1,826,942 $660,195 
1877-8... 332 19,292,794 32,283,251 1,823,360 754,346 
1 9.. 332 19,536,543 38,809,900 1,911,465 506,782 
1879-80, 332 21,797,913 654,333,707 2,470,367 1,160,344 
—(V. 32, p. 98.) 


Rhinebeck: : Conneclicut.—Sept. 30, 1880, owned from Rhinecliff, N. 

+ t0 Boston Corners, N. Y.,35 miles; leased, Boston Corners to State 
idne, 6 miles; total operated, 41 miles. Stock. $679,300. Gross earn- 
ry In 1877-8, $55,951; net earnings, $1,162; rental, $7,833; in 
1878-9—gross, $69,291; net, $10 131; rental, $8,000; 1879-80—gross, 
$65,789; net, $5,902; rental, $7,967. Edward Martin, President, Red 
Hook, N.Y. (V. 33, p. 102.) 


Richmond ¢ Alleghany.—Richmond to Williamsons, Va., with branches 
to Lexington, 250 miles. The company owns by purchase the property 
and franchises of the James River & Kanawha Canal Co. The stock is 
PY,000,000. In June, 1881, consolidation with the Ohio Cen. was voted. 

V.38.p.305. The road was to be extended ta Ohio River 254 mics. 
and connect with the Ohio Central. For construction of River Division 

000,000 bonds were offered, viz., for $10,000 cash, $8,000 in mort- 
in} bonds, $2,000 in income bonds and $10,000 in new stock. But 
cha anuary, 1882, it appeared that the Ohio Central managers had 
V ae and thus defeated the consolidation. V.32, p. 579, 613, 686; 

33, D. 12, 44, 102, 154, 202, 226, 305, 685, 716; V. 34, p. 116, 196.) 


DODD 





Richmond & Danviille.—Sept., 1851, owned from Richmond, Va., to 
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens- 
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West 
Point, Va., to Richmond, 38 miles; Goldsboro, N. C.. to Charlotte, 223 
miles; Charlotte, N. C., to Atlanta, 269 miles, and narrow gauge 
branches, 70 miles; total owned and leased, 825 miles. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville aud brauches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
read, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railway, 40L miles; total miles thus indirectly controlled through R. 
& W. Pt. Ter’) R. W. Oo., 1,182 miles; grand total of miles directly and 
indirectly controlled by Richmond & Danville RR. Co., 2,009. The 
officers are as follows: President, A. S. Buford; Vice-President, T. M. 
Logan: Second Vice-President, A. Y. Stokes; Treasurer, W. E. Turner; 
Secretary, Richard Brooke, all of Richmond, Va. The gross income for 
quarter ending December 31, 1882, was $1,130,613 and net $540,401, 
leaving $235,259 over interest and rentals. The annual report for 1881 
was published in the CHRONICLE, V. 33, p. 714 

The income account was as follows in four years past: 

INCOME ACCOUNT, 

















1877-8. 1878-9. 1879-80. 1880-81 
Receipts— $ $ . 
Net earnings.-........ 489,474 741,873 786,393 964,318 
Prem. on bonds...... 1,529 19,868 42,542 28,100 
i oo keeles 4 cane diitubialh | eemkeebaene 90,000 
EINE TE Tea TT EE ee 259,730 
i” ccecueivnde : caeeehenaen. £466 scieacmacioa 13,656 
Miscellaneous ... ... 11,120 22,108 3,997 103,441 
indies scbatiwes 29,125 22,740 21,248 30,054 
Total income....... 531,218 806,589 854,180 1,489,299 
Disbursements — 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt. . 252,440 246,444 244,570 245.234 
ene SERRE. INRA ame RL A eT nT Une 115,992 
Int. on floating debt. 18,995 10,604 9,745 16,484 
Miscellaneous. ...... 51,200 10,451 63,005 5,475 
Total disb’nts...... 642,635 587,499 637,320 703,185 
PNG dcacees.cocee Def.111,387 Sur.219,090 Sur.216,860 Sur.786,114 


—(V. 32, p. 154. 367. 422, 469, 488; V. 33, p. 66, 100, 102, 125, 385, 
404, 413, 461, 491, 580, 714; V. 54. p. 87, 178.) 

Richmond Fredericksburg & Potomac.—From Richmond, Va., to Quan- 
tice, 83 miles. In Nov., 1881, there were voted dividend certiticates for 
$755,039 to be issued to holders of common stock (70 per cent on cach 
share), to represent money spent on the property out or earnings. The 
common stock is $1,030,100 and guaranteed stock is $500,400. Gross 
earnings in 1879-80, $330,361; net, $155.718; in 1880-81, gross, 
$406,927; net, $203,749. 2 percent paidin January, 1382. (V. 32, p. 
621.) 


Richmond & Petershburg.—Sept. 30,1881, owned from Richmond to 
Petersburg, Va., 2240 miles; branch, 2 iniles; total,241, miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
1876-7........- 25 2,097 594A 1,576,263 $137,116 $417,271 oa 
oy. are 25 2,016,684 1,594,670 140,069 62,553 A 
a 25 2,176,390 2,047,436 154,622 73,071 4, 
1879-89 . Zo 2,281,321 2,465,878 164,198 TH A99 4 
1880-81 ....... 25 2,457,617 2,746,449 185,905 85,926 6 
—V. 33, p. 623.) 


Richmond & West Point Terminal Railway & Warehouse Co.—This com- 
pany was incorporated by an act of the Legislature of Virginia of March 
8, 1880. Itis the auxiliary corporation of the Richmond & Danville 
syndicate controlling several stocks by ownership of a majority. 
Its stock was placed on N.Y. Stock Exchange in November, 1881, 
and the balance sheet was published in the CHRONICLE, V. 33, Pp. 
58Y¥. The company owned the following stocks, viz.: $2,550,000 Rick- 
mond & Danville Extension Co., $120,000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
& Augusta RR., $1,302.100 Charlotte Columbia & Augusta RR., $518,- 
000 Virginia Midland Railway, $1,001,000 Columbia & Greenvilie RR; 
end the following bonds: $250,000 Richmond & Danville general mort- 
gage 6 per cents, $100,000 Knoxville & Augusta lst mort. 6 per cents, 
$368,000 Spartanburg & Ashevilie lst mort. 6 percents, $850,600 West- 
ern No.th Carolina con. 6 per cents, $15,700 miscellaneous township 
bonds. (V. 33, p. 589.) : 


Rocheste & Pitisburg.—Dec. 31, 1880, owned from Rochester, N.Y, to 
Salamanea,. .Y¥., 108 miles. Formerly Rochester & State Line, which 
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ESCRIPT INTEREST OR DIVIDENDS. | Bonds—Princi- 

" } < —_ | & tes = — = oF |. Amount Rate per) When |Where Payable, and b ag a Due. 
For explanation of column headings, &c., see no Oo Oo ar ate , . y ocks—Las 
on first page of tables. Road.| Bonds} Value. |OUtstanding | "Cent. |Payable| Whom, Dividend, 

© | ee wane re 

Rochester & Genesee Valley—Stock.................-- Dp ee $100 $555,200 3 J. & J.\N.Y., by N.Y.L.E.&W.Co; Jan. 1, 1889 

Rock Island @ Peoria—Stock..........---..--..-.---- «oe nee ,000,000 sine east). | pehene poses 1880 
eis ik hia ideas ahupingedacodpale 91 | 1878 | 25,000 150,000 O {J. & J.\N. Y.. Corn Exch. Bank.| Jan. 1, 1900 

Rome Watertown d& Ogdensburg—Stock.. ........... |} eee 100 5,293,900 3 J. & J.'N. Y., Farm. I. & T. Co.) July 15, 18975 
ist sinking fund mort., Wat. & R. (extended) ..... 97 | 1855 | 100 &e 418,500 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &e 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mortgage......... heebhr ab bbaseeidetuaceseee 190 | 1872 | 1,000 1,000,000 7 J. & J.) do do Jan. 1, 1892 
Consol. mort.. convert. till July, ’79, coup........ 409 | 1874; 1,000 5,500,000 7 A. & O.!) do do July 1, 1904 
Syracuse Northern (gold) ..............220.-2------ 45 | 1871 1,000 500,000 7 J. & J. do , do ; July, 1901 

Rutland—Generai wort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &c 1,500,000 6 M. & N. Bost., Bk. of Redeinpt’n| Noy. 1, 1992 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c 1,500,000 5 I. & A.| do do 1298 

Sacramento & Placerville -1st mortgage (8. V. RR.).| .... | 1855 | 1,000 400,000 10 J. & J. New York City. 1875 
BO GROEN Gs GS Bs Tete - oo - wp ccccccccccecesescees 8 | 1877; 1,000 700,000 6 J. & J. er, ; 1907 

Saginaw Valiey & St. Louis.—1st mortg., coup... -.. 3419] 1872 | 1,000 446, 8 M. & N. New York, 9th Nat. Bk.) May 1, 1902 

St. Johnsbury & L. Champlain—\lst M.,coup. orreg.| 12011880; 1,000 596,000 Gg. |A. & Ou _Boston. Oct. 1, 1919 

St. Joseph & St. Louis—Stock............---. ---- eoodk - we L nese 100 1,000,000 shee ones _New York. (?) 

&t. Joseph & Western—i1st M.St. Joseph & Pacific..| 112 | 1876 | 100 &e 1,900,000 7 J. & J.; N. Y., Kountze Bros. | Jan. 1, 1915 
4, rer. 112 | 1876 sees 1,200,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, Ist mortgage ...............- 115 | 1876 | 100 &e 1,900,000 7 J. & J. a do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage. ................ 115 | 1876 eats 1,200,000 7 JI. & J. New York. Jan. 1, 1915 
Hastings & Grand Island, Ist mort..............- S/l ye — 375,000 coos cece ~  otngeee a 

St. Louis Alton & Terre Haute—Stock .............-- a B esas 100 2,300,000 tiie ---- |N. Y¥., Office 50 Wall st.| = ........ 
Pref. st’ck (7 cumuiative)..... Ose cesovescccesccsss . anes 100 | 2,468,400 | 55 bds. agus do do Apl. 20, 1881 
1st mortgage (series A) sinking fund...) 5 B= 207 | 1864} 1,000 1,100,00 J. & J. do do 1894 
1st mortgage (series B) sinking func.. | — = 207 | 1864 | 500 &c.; 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... etx 2 207 | 1864} 1,000 | 1,400,000 7 F. & A. dy do 1894 
2d mortgage, preferred (series D)...... eos 207 | 1864 1,000 1,400,000 7 M. & N. do do 1894 
2d mertgage, income................--- ees ...- | 18641500 &e.! 1,700,000 7 M. & N. do do 1894 
Equipment mortgage................-. 5° 25} -... | 1870! 1,000 300,000; 10 (iM. & 8. do do 1880 
Income bonds, not cumulative .................... ..-- | 1881 aisaes 1,367,000 6 June 1 do _ do Jan. 1, 1894 

&t. L. Hannibal & Keok.—1st M .conve ible till ’87 50 | 1877 | 100 &e. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 

St. Louis Keokuk & N.W.-— Stock($1,350,000is pref.)} 135 | .... ise 2,700,000 cache a... .> . > eae  - |. i eee 
i vtnsocncctne bones bus cqescescssesoseses 135 | 1876 | 1,000 1,620,000 6 ee ee as Jan. 1, 1906 
th dns cnueddavds biband ceuswescoestcens 135 | 1876 | 1,000 1,080,000 ei BES) Vea SN RE Jan. 1, 1906 

St. Louis & San Francisco.—Stock, common ........ ae © soa | oe 10,500,000 anee oS ee Oe. aren : x 

ferred, 7 per cent, not cumulative............. Bee * ocos es 10,000,000 31g ~ ae Jan. 18. 1882 


was opened May 15,1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
was appointed Receiver of the company. The road had been largely 
ted by the City of Rochester. On Jan. 8, 1881, the road was sold, 
and purchased by Walston H. Brown, of New York, for $600,000, and 
was reorganized as the Rochester & Pittsburg, with capital stock of 
$3,000,000 (increased May, 1881, to $4,000,000). In November, 1881, 
an important consolidation was made. See V. 33, p.623. For every 
$10,000 old bonds the koch. & Pittsb. gives $5,350 lst mort., $7,8° 0 in- 
ome bonds, and option to take $5,000 stock upon payment of $500. 
see plan in V. 31, p.651. In August, 1881, to extend 120 miles to 
Brookville, stockholders of each 100 shares had the right to subscribe 
511,400 cash and take $6,000 in new mortgage bonds, $8,000 in new 
incomes and 150 shares of new stock. In December, 1881,the hold- 
ers of income bonds were offered preferred stock in place of the income 
bonds. Gross earnings -in 1880,$255,832; net, $34,693. In 1881 gross 
for eight months, $170,592; net, $40,987. (V. 32, p. 71, 15€, 184, 437, 
544; V. 33, p. 178, 623, 642; V. 34, p. 58.) 
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Rochester d& Genessec Valiey.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rock Island & Peoria.—Rock Island, Ml., to Peoria, Tl., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital siock, 
$1,500,000. Gross earnings, 1879, $387.580; set earnings, $39,833, out 
of which a 5 per cent dividend was paid on the stock. 


Rome Watertown & Ogdensburg.—Sept. 30, 1821, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 

am, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Potsdam & Watertown rail- 
roads, The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The company has been in default on 
coupons of the consolidated bonds since April 1, 1878, and proposes to 
let the prior liens stand and give fer the consolidated mortgage new 
bonds bearing 5 per cent; also to fund the 28 percent overdue interest (to 
July, 1582.) into 7 per cent income bonds; to assess 10 per cent cash on 
stock to pay floating debt, and give income bonds for the assessment. 
Foreclosuw% under the conselidated mortgage is to be made if neces- 
sery. Certificates for $5,500,000 issued by the Farmers’ Loan & Trust 
Co. for bonds deposited Operations and earnings for five years past 
were as tollows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
1876-7....... 409 17,519,628 26,732,738 $1,248,842 $336.708 
STE. «xseee 409 15,199,509 24,967,418 1,203,736 350,747 
PE, csexee 9 20,517.456 25,914,496 1,143,288 308,648 
1879-80 ..... 409 16,402,043 43.538,148 1,467,894 487,738 
1880-81 ..... 409 7,417,333 45,887,851 1,510,442 234,088 


--(V. 33, p. 491, 562, 637.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road lias been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent. 
and finally a modification of the lease was made, giving $250,000 per 
year as # minimunr rental and $8,009 for organization expenses. The 
bondholders agrecd to accept 5 per cent bonds in exchange for equip- 
menis and 6 per cent bonds in lieu of 8 per cents. The common stock is 

2,480,600 and preferred 3#4.000.000. 1 per cent paid on preferred 
stock February, 1882. V.33, p. 154.) 


Sacramento & Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
48 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earnings, 1880, $132,000; net earnings, $60,278. Leland 
Stanford, Pres dent, San Francisco. 


Saginaw Valley @ St. Lowis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $84,952: net $51,967. Interest payments, &c., $53,728. Tu July, 
1879, management was jransferred to the Detroit Lansing & Northern. 


St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens- 
burg, Vermont Division. and was reorganized under this title in 1880. 
Preferred stock, $1,298,000; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. (V. 32, p. 145, 336, 422; V.33, p. 202,327.) — 


St. Joseph & St. Louis.—St. Joseph, Mo., te Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 











in foreclosure February 8, 1874. Has no funded or floating debt. The 


St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1,1874. The terms of the lease are an annual payment of $35,000 
_ a years and then 30 per cent of gross carnings, but $25,000 guar- 
anteed. 


St. Joseph & Western.—Line of road: East Division—West St. Joseph 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles; 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 
par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1216 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon was due July, 1881. The road is con- 
trolled by the UnionsPacific. The coupons on St. Joseph & Pacific bonds 
due July, 1880, and ince, were not paid. (V. 32, p. 44, 527.) 


St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased lines—-Belleville & 
Southern Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Dlinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (st. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at «2 rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rental 
be less than $150,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of tho de- 
ficiency, ania suit was begun, which is still pending. In 1879-80 the 
company recovered from the former purchasing committee, Messrs. 
Tilden, Butter, Sage and Bayard, $100,000 for bonds retained by them at 
the time of rcorganization. The Belleville Branch and Extension are 
operated separately by this company, and earned net in 1879, $159,509; 
in 1880, $176,471. The Belleville & Eldorado was leased for Sxo years 
from July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per vear guaranteed. oe ss ee 

The preferred stock has a prior right toa cumulative dividend of 7 per 
cent before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accumulated dividends by the Issue of income 
bonds. (V. 32, p. 147, 336, 467, 569, 579, 641.) - 


St. Louis Hannibal & Keokul:.—From Hannibal, Mo., to Kookuk. ‘This 
is anew road under construction. To be compieted to Wentzville (St. L. 
W. & P. RR.) by Sept. 1, 1881. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. 

St. Louis Keokuk & Northwestern.—Keokuk, Ta.. to St. Peters, 195 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were originally & part 0! 
$2.750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Oct. 31, 1S5U, 
$114,597; net, $16,047. (V. 33, p. 256.) 

St. Louis & San Francisco.—Dee. 31, 1880, owned from Pacific to 
Seneca (main), 292 miles; branehes—Granby branch, 2 miles; Orongo, 
Mo., to Joplin, 12 miles; Joplin to Girard, 37 miles; Carbon Branch, 4 
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 420 miles ; 
leased and controlled—Oswego to Wichita, 145 miles; Plymouth to State 

ine, 32 miles; State Line to Fayetteville, Ark., 38 miles; Seneca “<1 
Vinita, I. T., 34 miles; total leased and contro Jed, 249 miles ; tota 
operated Dec. 31, 18*0, 669 miles. This company was organized ‘Be ond 
20, 1876, as successor to the Atlantic & Pacific Railroad. The latter Ww “ 
chartered by act of Congress July 27, 1866, and embraced the Sou ; 
Pacific Railroad (originally the Southwest Branch of the Pacific Rallros’ 
of Missouri), which was consolidated with the Atlantic & ree 
October 25, 1870. ‘The South Pacific Railroad had a grant of an . 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic ¢ 
Pacitie received about 500,000 acres of land. The South Pacific ae : 
showed 581,009 acres on hand January 1,1881. Atlantic & Pascitis -_ ; 
showed 293,282 acres on hand at same date, and for these lands (A. Tho 
the second mortgage bonds, class B, are receivable in pay ment. eon. 
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 a x 
ward. The trust bonds of 1880 are secured by deposit of 7 nd RR 
mortgage bonds of the St. Louis Arkansas & Texas RR. and 5 ite 4 
The general mortgage of 1881 for $30,000,000 is made to the Un 


o ake up all 
States Trust Company as trustee, and enough reserved to ta J 
prior debt. First preferred stock has prior right to 7 per cent (nou 
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Bhi ti Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. — Miles | Date Bize, or ees | = =a C2 Sa. pal When Doo, 
a lumu headings, &c., see no 0 0 ar Ra en |Where Payable, and by; Stocks—Last 
, For explanation of 6? pag? of — Road.| Bonds| Value. | Outstanding "CoP" Payable} Whom. *| “Dividend 
2 —— ones : ; . ~~ 
; Francisco — (Continued }— 
t St, Louie 6 7 per cent, not cumulative.......--. 633 | .... esieie 34g |F. & A.|N. Y., Company’s Office.| Feb. 1, 1882 
Pp - South Pacific), gold, (land grant)...| 293 | 1868 | 500 &c. 6g. |J. & J. do do July, 1888 
1st mortgage Se a aeachec meg pnnentintinc pan ..-- | 1876 | 100 &c. 6 g. |M. & N. do do Nov. 1. 1906 
2d mortgage »onds, & ov. 1, 
do BO Wy BOB c cecccccccccccceccocsces ---- | 1876 | 500 xe. 3 &c. g. |M. & N. do do Nov. 1, 1906 
do do C, golt.........-2-------e2ee + voce | See | Se 3 a & M. & &. do do Nov. 1. 1906 
mortgage, gold........-..--.----------- esse ’ - iJ. . o Oo une 1, 
Equipmenon Mo. & Western RE., gold... .....---- 84 | 1879 | 1,000 6g.|F & A! do do | Aug. 1, 1919 
ds eeeere eersceeseeeeeeeaeeeereesree eee eeeerereree oe eeee ? —e Oo oO 
Trust boo Wichita & Western.............0s000-0--- sens | Spee |B Ge. do do 1919 
Gen. mort., gold ($30,000,000), coup. or reg..-.-- All | 1881] 1,000 5g. jJ. & J. do do July 1, 1932 
ih WN caseccutndechavassovancsatseces rece | ceee | none =o woes f  ttteeeeeee | wee oe. 
sp Bouts 7 a é Gul ae mortgage TTTTTTITYTT Tt ecee cree ted seeo ££ -, 4weeesoode ° eeecrece 
. i . . . .ccincdsnchoonceececcs ccos | sees 000 eens oT Te ee eae mpi. 
si tenis Vandalia é Terre Haute—ist M.8.f. guar} 158 | 1867; 1,000 7 J. & J.|N. Y., Third Nat. Bank.| Jaa. 1. 1897 
od mort., sink. fund ($1,600,000 guar.)...-.....-- 158 | 1868 | 1,000 7 (iM. & N. do May 1, 1898 
gt. Paul é Duluth—Pre e 7 per cent stock..... pe anus ae 1% | Q.—M. Saiinnidiaidiin Mch. 17, 1882 
Common 8s MOC SSSEDESOEHOEEOOO COOKS ECC ECRCCCESE eoee eee aie” te eo" i. 7 «aQgeees —— - &= = «6 es 
‘ ds, COUP. OF T@Z.... ------- +e eee eee 169 | 1881; 1,000 5 F. & A. New York. Aug. 1, 193T 
st, Paul! Minneapoles é Wanitova~ stock PRES 861 |---| | 100 B10 | aig [NY gS Kennedy & Co, Feb. 1, 1882 
a " coat % a * oe 6eeeSs ©£606006606960 Ce . . . 0 0 
St nor tey i cton road from St. Paul to Watab....| _76 | 1862 | 1,000 7 |. & J. do do . 1892 
1st mort. land grant sinking fund, gold...... .... =. ry ih —y &e. Z g. in : . : .|New York and anton. @ Raa nal 
066s 66S SS OS COSCO SEE SCO S®ESSOCOSECCCS ,000 £. ° ° Oo Oo Cu. ° 909 
2d mort.. Eee mort., gold (812,000 per mila)... 315 | 1880 | 1,000 6 g. |M.& Nj New York Agency. | Nov. 1, 1910 
Sandusky Mansfield 4 Newark—Re-organized stock 118 gata | on : “Ks LAr. Sa hen meme ‘ O. oo 1, oan > 
tees seh einanerenenade out , ‘ .|N. Y.. Union Trust Co. ; ; 
a eed orth Pacific—Stock .......-..----- 94) .--- vod RE TEN RTE «5 Te Baa —— 
Savannah & Charleston—Stock ..........------++---- 111] .... _— sates Ee. Pye ee eA Spar eters 
Cia Bi Baar DIB Co eo caer iy Gar] 20° | 1888 | 10d Gat £ g chariesoit ist Nat. Bu./ March i, igzy 
d int. onds, 5. . °9 e . occ ceocee . e ° a ° e 
te pose neg Savannah & Charleston RR.....-... 101 | 1869 500 7 J. & J. do Jan. 1. 1889 
Savannah Florida € West.—Cousolidated 1st mort. 286 | 1867 | 500 &e.; 1,7 7 ?  * ee ee July, 1897 
Southern Georgia & Florida, — menneees iiesnlaaine a. a. yt aoaee : - . z N. Y., H. B. Plant. J ae 1 
do Oo mortgage........ 86 , y M. & N. ) oO ay 1, 
Savannah Griffin € N.Ala.—1st mortgage. . acai’ 63!) 1871! 1,000 500,000 7 J. & J./Savannah, Cent. RR.Bk July 1, 1892 





cumulative) ; then pref. entitled to 7 per cent; then common entitled St. Paul € Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
to 7; then all classes share in any surplus. The pref. and Ist pref. also | miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
take precedence of any mortgages made subsequent to the creation of | This was the Lake Superior & Mississippi Railroad, opened August 1, 
said stocks. ; ‘ 1870, and leased to the Northern Pacific. Default made January 1, 1875, 
On January 31, 1880, an agreement was entered into with the | and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
Atehison Topeka & Santa Fe for construction of a through line tothe | The preferred stock is received in payment for lands at par. Three 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, | shares of common stock have one vote. and each share of preferred has 
to San Francisco. The road is to cost $25,000,000, and to be known | one vote. Pref. stock has a prior right to 7 per cent from “ income from 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, | all sources, including land sales; then common to receive 6 per cent ;. 
of the U. 8S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston | then remainder of income to be applied to purchase of pref. stock. The 
—are appointed to hold the stockin trust. The voting power is to be | net income since 1878 having been spent on improvements in 1881, it ‘ 
vested in six directors of each road. The old companies are to preserve | was determined to issue 10 per cent of new preferred stock to the pre- ; 
their separate organizations, and the gains of traffic on the extension are | ferred stockholders of record Noy. 1, 1881, payable Nov. 14, to repres- 
to be divided in equal proportions. The two companies divide the issue of | ent the cash so spent in improvements. The company has a land grant, 
ponds ($25,000,000). The cost of the first division will be about $12,500,- | of which about 1,276,000 acres remain unsold. In 1880 gross earnings 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies | were $663,777; net earnings, $93,182. (V. 32, p. 419, 469, 686; V. 
will have the right to subscribe for a 6 per cent bond at par, receiving | 33, p. 155, 329, 359, 386, 491.) 
therewith a $750 6 ang cent income bond. The Atlantic & Pacitic Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 


St. Paul Minneapolis & Manitoba.—June 39; 1881, owned from St. 
Paul to St. Vincent and Northwest boundary, 303 miles; Minneap- 
olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Morris 
to Brown’s Valley, 47 miles; Breckenridge to Durbin. 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 


receives also a bonus in stock. - A ; ) 
In January, 1882, a large interest in the stock was acquired by C. P. | Mles.| This company was organized out of the St. Paul & Pacific RR., 3 
Huntington and Jay Gould, and it was supposed that this would change | the First Division of the St. Paul & Pacific Railroad, the Red River él 
the projected plans for extensions. Valley RR., and the Red River & Manitoba RR. The company took 
The statement of income account for 1881 (¥. 34, p. 62) showed a | ~:000,000, acres of land as successor to the roads above named, which ia 
balance of $603,197 over all expenses, including interest. were foreclosed. The small amount of the two mortgages first above BS 


The annual report for 1880 (CHRONICLE, V. 32, p. 286) had the follow- | 24med, $466,000, is all that remains of the old bonds, and the new a 
~ = ( p. 236) eneaend land-grant mortgage is practically a first lien on the whole property at 








ing income accuvunt: . 
sa chem . $12,000 per mile. The proceeds of land sales are reserved by the first 4 
INCOME ACCOUNT FOR 1880. mortgage trustees as a sinking fund for the redemption of the bonds at 
NE SNES ELE TIO TALE he Pa Oe $705,949 | OF Under 105 and interest. The second mortgage bonds do not cover 
To dividend No. 1, tirst preferred stock. ............... ....--- 157,500 the land. The company was organized May 23, 1879, under the charter 
To amount due leased lines... .. oo. owe eee eee cc cc eee ccccccee 105,021 of the St. Paul & Pacific Railroad. The Dakota Extension bonds are 
To sundry expenses, salaries, &C............ ..2...0+ ececceeee 39,141 | 88ued at $12,000 per mile. 
To interest accrued but not due on bonds...... PRESEN tenis 09 101,25 Annual report for the year ending June 30, 1881, in V. 33, p. 254. 
Gross earnings, $3,700,851, Bre $2,933,108 in 1879-80; net earn- 
ings. $1,845,168, against $1,546,037 in 1879-SO (V. 32,p. 123, 0363; 4 
$1,108,867 V. 33, Dp. 2h4, 470; V. 34, p. 62.) 4 
TLE STI ee A w»---- $289,973 a 
ON — EELS VOLT AOI $2,698,370 Sandusky Mansfield € Newark.—Line of road, Sandusky, O., to New- 
i , F aXeS....... 325,128 | ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
SETS SA ONTEN, SOOT SNITS AAS TRNAS asennad February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore ) 
; & Ohio, and new lease made February 23, 1880, extending to December g 
SN in ns cddnnes vcedddsedbdcsoscnsoeqesensiica $1,373,242 | 1, 1926, with os to Mey witte a yy! | Aga ated lon ane | 
: ; of 20 years each. Rental is 300 yearly ti 334; then ’ Fey 
dd ne  pmaaana HIMOS.. 22-20 0- ee ener eee e eee ener eee eeeeeeee KO for 1884 and 1885; then $2U1,850 annually. It is operated as Lake 5 
By — TOBU. -.---ccecccrecceeccecccrccrscccceccsece nececcccccoece ‘a2 | Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
¥ MMPPOVEMENLE. -....-.-- +. eee eee eeeee ee eeeeeneees o seeeeeeenee ‘9 | earnings were $639,821, and net earnings, $189,114; in 1879-80 gross 
——— — | earnings, $817,221; net, $208,853. 
$1,398,840 


—(V. 32, p. 17, 44, 286, 437.686; V.33, p. 528; V, 34, p. 62, 99, 116; San Francisco & North Pacific.—Dee. 31, 1880, owned from Donahue, 
147, 196.) Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., te 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 20 miles; 


St. Louis Texas d Gulf—Proposed line from Marshall to Sabine Pass | total, 92 miles. This is a consolidation of several companies. In 188 
hos penpert receiving with each $1,000 bond a $1,000 income bond and t 
| . Fie ‘ . . ’ 
$500 in stock. (V. 33, p. 218.) Savannah & Charleston.—Savannah, Ga., to Charleston, S. C., 106 


and Galveston, Texas. Bonds offered in London in September, 1831, | gross earnings were $362,179 and net earnings $157,167. 4 
4 

| 

j 


St. Loui | . _ —October 31. 1881, owned from | miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
East St. eee 6 ee _ 156 pn oly Road opened July 1, Charleston Savannah Railroad; reorganized in 1876 under present 
1870. It is leased to the Terre Haute & Indianapolis Railroad ata rental | uame, and opened March, 1870. Defaulted September, 1873, and is 
of 30 per cent of gross earnings. For the year ending October 31, 1881, | then operated by a Receiver. Sold in foreclosure June 7, 1380. for e 
the total income was $469,824, and the year’s charges against this sum | $300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
were $349,042; leaving a surplus for the fiscal year of $120,782, | Pany, called the Charleston & Savannah Railroad. | 
which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 237 
loss, October 31, 1881, $91,019. Loss to lessee in 1879-80, $19,822, | miles; branches: to Live Oak, Fia., 49 miles; to East Albany, Ga., 58 
in 1880-81, $281,080. The annual report for 1880-81 was published | miles; other, 3 miles; total operated, 350 miles. This was a consolida: 
in the CHRONICLE, V. 34, p. 174. The first mortgage and $1,000,000 | tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic Bs 
of second mortgage bonds are guaranteed by the iessees and] & Gulf under the latter name. The Atiantic & Gulf road was sold in ; 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. | foreclosure of the second mortgage on November 4, 1879, subject to the 

The stock is $2,383,016 common and $1,544,700 preferred. The pre-| consolidated mortzage and other prior liens amounting to about 





ferred was issued for income bonds ($1,000,000) and for deficiencies | $2,705,000. The old sectional mortgages yet out amount to about r 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. $201,500. The present company has been organized with a capital ‘ 
Operations and earnings for five years past were as follows: stock of $2,000,000, and a dividend of 7 per cent was declared out of 

i the earnings of 1880. The only report of earnings made for several e 
‘a Passenger Freight (ton) Gross Net years was that published for 1880 in V. 33, p. 200, showing net carn- Ay 
:. iles, Mileage. Mileage. Earnings. Earnings. ings of $365,080. (V. 33, p. 200; V. 34, p. 147.) i 


177-78 «158 IsGas aro «| Reyaaiens “r'ostes? 6 “Tas'ons ; 
“45 -- 15 13,092,370 = 558,722,82 054,62 ) .. 1881, owned from Griffin , ‘| 
1878-79 1158 12,974,971 6,424,189 1,244,643 294,272 | Gato Carrollton, Ga., 63 miles. Operated in. connection with Central 


1879-80 ..158 17.309.919 96,544,226 1,552,801 446,018 ad Oo 

OUT: ' - Je, ’ Railroad of Georgia. Capital stock, $1,010,900. In 1879-80 gross earn 
188C-81 ..158 19,161,449 107,089,535 1,565,515 188,574 | ings were 858,860, and astensuingn, $20,693 in 1880-81 gross, $79,113 
—(V. 32, p. 71, 120, 289; V. 33, p. 357; V. 34, p. 62, 174.) — ; 





$14,985. (V. 33, p. 559.) 
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of | of | 1s \Rate per| When |Where Payable, and by! Stoelss—Las 
on first page of tables. Road. Bonds Value. Outstanding "Cent. Ipayal Whoin. "Dividena 
Schenectady & Duanesburg—\1st M., guar. D. & H.. 141, 1874 $1LO0Ke. ee | 6 iM. : B Del. . aoe ene) Co.| Sent. 1, 1924 
Bechuytlkiil Vailey—Stock. ........ .-..0.--22--22- 2-20. oe Keg 5U 576,050 24 iJ. & J.) Philadelphia, Ofice. |  Jan.,’1999 
Bcioto Valley—lst mort. (3. fund $13,000 per year) . 98 | 1876 | 500 &e. 3,000,000 | 7 iJ. & J. N.Y., Winslow ‘ L. & Co. Jan. 1, cane 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,009 107 000 | 8 A. & 0. do clo | April1, 1994 
a cdendl thartenas tic $3. 366:000) uct} BRC ae. gay EIR seers: do, | July’ 1. 1910 
2d ec ‘tezage $3,750, jegheees tekche fametl 82 ee oes cae encase ne ie St SE 
Seabourd & Koanoke—Stock.. ies EP en bdee Gender nebepe 80 | anes 100 | 1,501,300 | 4 jM. & N.PHil.,Townsend, W.&Co. Nev. 1, 1921 
Wie eertanee fold, om rood amt tsads.- 33 | iis |Soosa| 2800080 | Fe. 5: SS] mean transmrer| Veh. eae 
gage, £o oad 5 aGUsS.... iihvskeee 2S | Ss JUV Xe. ~» ; vy } 6 ide Bde AO ‘ July, 190 
Shenandoah Valley—1st mort. ($15,000 per mile)../ 140 1880 rene | 2 .1°0,000 | ry Skewes. fake Ree CORE, Post & BF! Jar. 1 1909 
2d mortgage, income ($10,000 per mile).........- | 149; 1880 one | 1,400,000; .--- | ---- | | .un.....:. A 5 yi te 
General mort., cold ($25,000 per mile)............ 140 1881 | 1,000 | (2) | G gr. iA. & O. Philadel pitia and N. Y.! April 1, 1991 
Shenango & Alleghany—1st mortgase...,.......-..- | 32 | 1869 | DUO &e.! 874,500 d A. & O.'N.Y., N. Bk. of Com’ree.’ April 1, 1889 
Bhorve Tine (Cont. J—-BiOCK... ..cccce coccecs coccecce- 50 Loon 100 |; 1,000,000 | Solo iJ. & J.N.H., Nat. N. H. Bank.! Jan. 5, 198° 
i it is. eae ae 50 | 1880 1000&e.! 200,000 | 49 IM.& 8.) _ do do ' March, 1910 
Sioux City d Pacific—ist mortgage. .......-.-------+4 102 ; 1868 | 500K. 1,628,000 6 J. & JON.Y .. Naf, Park Bank.’ Jan. 1, 1898 
2d mortgage (Government subsidy)............... 102 | .... O00 &C. 1,628,000 - 6 J. & J.'U.8. Treas., at maturity, Jan. 1, 1898 
ee a mate SOI... .-.- +--+ -- eee e ee eee nat is71 sae . pep red C8 ide Sd eee eee July, 1891 
a See elee sé eeees he oon ~ te ae Pe +s Pn Pepe 5 ome eS VP ae eee ET Se Pe er oe 
ist mortgage, sterling loan. ............-..--0.---- 242 | 1868 |Various 1,482,666 | 52.i3. & J.' __. London. 1878 to ’ag 
ist mortgage, aollar bonds (L).... ---...--.------- 242 | 1868 500 1,051,500 | 6 J. & J. N. Y., Nat. City Pank. | 1878 to ’88 
Ist consol mortgage (for $5,000,000)............. naan, 1,000 2,300,000 G }A. & O.| an York Agency. Ort. 1, 1999 
a nd ta kcnconcuepuer snes © ¢s 242 | 1881 1,000 1,125,000 G iJ. & J.) do do | Jan. 1, 1931 
income mortgage bonds (net cumulative)........ soe 4 2 1,000 3,000,009 | Yearly | pee so | Jam. 1. 1931 
So. & No. Aiabama—1lst M., endorsed by Alabama. 183 | 1870 1,000 391, 100 S &. id. & JN. Y., Drexel, M. & Co. Jan. 1, 18990 
Sterling mort., s. fund, guar. by L. & N........... 183 | 1873 £209 ay thy oe Gg. |M. & N.; London, Baring Pros. | 1908 
South Pacific Coast—Stock............ --22--2-200--- {ee sais 000,000 | ran Sar Til ene ee ee ae ee 
Southern Central (N. ¥.j—1st_mortgage.........--- 114 | 1869 | $1,000 1,500,000 | 7 BP. & A | N. Y., Vermilye & Co. | Aug. 1, 1899 
24 mort. gold ($400,000 end. by Lehigh V. RR.).| 114 | 1872 |1L000Ke. 600,000 | 7g. |M.& 8. N. Y., Nat. City Bank. |} Mar. 1, 1882 
lst mortgage interest bonds. ....................... 114 | 1877 | 210 &e. 575,050 7 BE. & A.) N Y., Vermilye & Co | Aug. 1, 1887 
_ mortgage wy weg hye. ghee sé cacedegeonss whheps thi yo 210 &e. 42,000 7 .M. & 8.) N. Y., Nat. City Bank. | Sept. 1, 1887 
ew mortgage (for $3,000,00Q) ............---..-.. : SSo oe : 0 | scee | é«-é§ eeecccccce re Se 
Southern Towa & Cedar Rapids—1st mort., gold. ... 87 | 1870 nba 1,500.000 2 a, 2} * erro anaes | May 1, 1900 
Southern Maryland—l1st mortgage, gold........ oe = woes | sone 500,000 > Swi Ss See er Pe ee 
South. Pac.(Cal.)—1st mort.,goid,land gr., cp.orreg.| 712 ) 1875 | 500 &e.) 28,500,000 | 6g. A. & O.'N.Y., C.P. Huntington.) April 1, 1905 
Ss CED « noscadccceceseseesovcescess 15 | 1880 | 1,000 250,000 |! 5 iA. & O.) do do April 1, 1900 
Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to | Years. Miles. Gross Earnings. Net Earn’gs. 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna;je7g ti (‘sstitiwttiti(‘i(‘###tw#tt##t 243 $1,126,437 2178 684 
Railroad, and was foreclosed in 1873; reorganized and leased im per-| yQ7q7 00 943 1,020,664 “426910 
etuity to the Delaware & Hudson Canal Company. Lease rental, | 19797997 77 ge 1,011,861 371,631 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. eR aN aR RIT -. 343 1,052,023 337-745 
NE bis ibe: & wikhe iatane tie eebin sai 1,217,756 341,962 


Schuylkill Valley._-Port Carbon to Reevesdale, Pa., 11 miles; branches, 

O miles; total, 21 miles. It is an old road, and was leased to the Phila- 

delphia & Reading Railroad from September 1, 1861, at an annual rental 

of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. 


Scioto Vailey.—Columpbus, O., to Ohio River, 130 miles.Enough of the 
consolidated mortgage is reserved to take up the first and second mort- 
ge bonds. In Jan., 1882, a vote was passed to increase stock to 
,000,000, and make a second consol. mortg. toextend the line to a 
_ — Huntington on Ohio River. (V. 33, p. 93, 102, 726; V. 
,» p. 116. 


Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C.. 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,057,100 is common, $200,000 is Ist 
7 per cent guar., and $44.200 is 2d guar. Net earnings 1879-80, 
$236,452; 1880-81, $232,495. (V. 33, p. 559.) 


Shamokin A saad ¢& Pottsville—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 31 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Geo. B 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Hagerstown, M4d., 
to Waynesboro, Va., 142 miles. The company proposes to extend south- 
ward from Waynesboro toa connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,000 per mile to retire the 
two prior mortgages and to construct new road. The stock is $1,458,- 
700. Frederick J. Kimball is President, Philadelphia. $1 paid on pref. 
stock Feb., 1852. (V. 32, p. 422, 469; V. 33, p. 48, 357.) 


Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “rental trust’’ 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
pany in perpetuity November 1, 1870, at $100,000 net per annum. 
Chartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 31s in 
Jan. and 4 in July. Operations and earnings for two years past were 
as follows: 1879-80, gross, $349,111; net, $154,486; 1880-81, gross, 
$416,620; net, $212,981. ( V. 32, p. 559.) 


Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont, 
eb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad, 
110 miles; total line operated, 217 miles. This was one of the subsidized 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports no 
net earnings subject to the payment of 5 per cent to the United States. 
For the year ending June 30, 1881, the gross earnings were $628,236 
and net earnings, $133,841. The capital stock is $2,068,400, of which 
169,000 is preferred, receiving a dividend of 7 per cent per annum. 
majority is owned by Cedar Rapids & Missouri Railroad Company. 
Oliver Ames, President, North Easton, Mass. (V.32, p. 232.) 


Somerse!.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
a 1879-80, $20,098, net, $3,580; 1881, gross, $23,788; net, 


South Carolina.—Charieston to Hamburg, S. C.,137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took possession in September, 
1877, at the suit of 2d mortgage bondholders. A plan of reorganiza- 
tion to save foreclosure was made in 1880. In January, 1881, the com- 
mittee made essential modifications of the plan (sce V. 32, p. 123). The 
sale was made July 28, 1881, and the road purchased by W. H. Braw- 
ley for the committee, for $1,275,000 over the first mortgage debt, and 
the company was reorganized with stock and bonds as above. John 8. 
Barnes is President. The last annual report was in the CnRONICLE, 
V. 32, p. 391. Large amounts have been expended out of the earnings 
for improvements, and in 1880 about $275,000 were so spent for steel 
rails and equipment. Earnings for five years past were as follows: 





yf 
—(V. 32, p. 123, $94, 420, 544, 579; V. 33, p. 125, 589, 623, 736.) 


South & North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville Railroad Co., which owns a 
majority of the stock and the whole of a 2d mort. bond issue of $2,000,- 
000, due 1910, which are pledged with the Union Trust Company as 
security for the L. & N. bonds, dated June 1, 1880. 500,000 acres 
of land in Alabama, largely mineral, have been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 
$2,000,000. In 1878-9 gross earnings were $873,196; operating ex- 
penses, $558,610; net, $314,586; deficit to Louisy. & N. Co., $100,285. 


South Pacific Coast—Dec. 31,1880, owned from Dumbarton Point to 
Junction (Felton), Cal,, 50 miles; leased—Alameda Point to Newark, 
24 miles; Felton to Santa Cruz, 7 miles; total, $1 miles. There are no 
bonds but unfunded debt of $1,876,286. Gross carnings 1880, $386,- 
469; operating expenses, $477,493; deficit, $91,023. A. G. Davis, 
President, San Francisco. 


Southern Central (N. Y.)—Sept. 30,1881, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 
$400,000 of second mortgage bonds. Default was made Feb. 1, 1882, 
and new settlement is proposed. (V. 34, p. 178.) Capital stock paid 
in 18 $1,790,234. In 1878-9 gross earnings were $419,942; net, $102,- 
272; 1879-80, gross, $455,467; net, $149,237. (V. 34, p. 1738.) 


Southern Iowa & Ced.Rapids.—In progress. Ottumwa to Ced. R., Iowa. 


Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Poiut Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Branch of the Baltimore & Ohio Road. The length wil be 
77 miles. J. H. Linville, President, Philadelphia. 


Southern Pacifie of California.—Road in operation April, 1881: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176 
miles; Southern Division—Huron to Los Angeles, 280 miles; Los Angeles 
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 551 
miles; total Southern Pacific, in Cal.,712 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacific, by which 
it reaches San Francisco and the main line of Central Pacific. The pro- 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pusbed in 
1882 to connect with the Atlantic & Pacitie line. (v.34, p. 178.) 
The Southern Pacific forms part of a through line to El Paso, and 
there will meet the Texas Pacific. At its termimus at Yuma it con- 
nects With the Southern Pacific Railroad of Arizona, an independent 
but closely atliliated company, some 385 miles, to a junction with the 
New Mexico Division of 171 miles more to El Paso. A junction with 
the Atchison Topeka & Santa Fe, thus forming a new route to the Pacific 
coast, Was made March 17,1881. The bonds above are tn series A, B, C. 
and D, of which A includes $15,000,000 and B, C and D each $5,000,000; 
there are also three other series, E and F of $5,000,000 each, and G of 
$6,000,000; these latter are to be issued for new construction. Land 
grant is 12,830 acres per mile, and proceeds of sales go to pav bonds. 
The total grant is estimated at 11,000,000 acres, of which 7,000,000 
pertzin to road now built. Besides these sales a sinking fund of 
$100,000 per annum goes into operation in 1882. Stock paid in is 
$36,763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
years from January, 1880, and by the terms of the lease “if a rail oad 
is not completed in tive years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided auch 
extension does not exceed five years longer, or ten yea"s Il all, trom 
January, 1380. By the terms of the lease, the net rental 1s $250 be 
month, or $3,000 a year per mile, and if it shall be reduced by _— 
consent, the rental shall be at least suflicient to pay interest on bont “1 
In 1880 the net earnings were $442,765 on northern division aoe 
$1,675,248 rental on southern division; total, $2,118,014, out of whic l 
were paid $1,762,140 for interest and rental, leaving a surplus of $355,- 
874. The Monterey road (leased) has .a capital of $200,000. (V. 32,0. 


99, 101, 182, 336, 420, 569. 628, 635, 660; V. 33, p. 23, 75, 202, 502, 
| 961. 623, 736; V. 34, p. 178.) 
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eer Tr ia 9 = INTEREST OR DIVIDENDS | 
DESCRIPTION. escai cenit, Miles | Date , Size, or Amount | ee + na ‘pal, When Due 
ary ion of column headings, &c., See notes, 7 ..« Par stendi o | Rate per} When |Where Payable, and by| Stocks—Last 
For OT on first page of tables. : | Road.) Bonds, Value. Outst mate! Cent. Payable, Whom.. Dividend. 
- tmaiorced Meme meee - i —_—- - 
Te eareenanenneentecens ates . . . rres!) 824 (°7980) $1,000 $9.604,000 | 6 LL & J New York Cit OM: r., 1909 
1c. of Arizona—1st mort., gold,ep. erreg., 88d (°79-'80) $1,000 | $9,604, »g. jd. & J.) New YorkCity. = | Mar., 1909-10 
ners Pacifie of N. Mexico—Mort., coup. or reg..| aH ssi} 1,000 ae | G g. - & J.N. Y., Company's Office; Jan. 1, 1911 
, ve 9 te + , : ’ Trace, i re | ea a : eeee ecee 625 ) ; 3 ir. a} \ S. | te all as ae j Alar. 1 1900 
» Pennsylvania—lst mortgare, ¢ la menfion 2cans aan y Pp ; => 
ular (G4.)—Stock, enaranvd 7 per annua! 25 | wees 109 weer Bie J. & D. Savannah,Cent.RR. Ga! Dee. 20, 1881 
rest Pennsylvaniad—Siock. .........-eeee---ee- _ = Soper ° aan o6,2 ot tie OBS Se Lh pam } 
gy ate see 8 RET pane AR Oe AB | wees | 1377 1,000 962,000 | 7 P. & A. Phila. and Greensburg.| Feb., 1917 
spuyten Duyeil & Port Morris—Stock........---- so] G} .... | see 939,000 | 4 Ss. @& di New York. | Jan., 1882 
‘syate Line & Sullivan—ist M., conv. (red’ble aft.’58)) 29 | 1878 | 100 Ke. 200,090 | 7 J. & JN. Y., Union Trust Co.) Jan. 1, 1899 
‘Sialen Island—ist mortgage......--.- nese cer ecer eee! AS | -.-- |... JO »,000 | é -... |N.Y., Company’s Ollice.! — ........ 
Sterling Mountain (N.Y.)—I1st mort., licome, far. | 742° 1881 |} 1,000 476,000 | 7 | Feb. | _ __ New York. July 7. 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.), oa | 1875 | 500 SO | Pepys : rc < J.) a! SS Central Pacific. | January, 1905 
= EO id ceo nwestbeboeeee | 20; .... | OO | 4,010,300 | : ib. & A.) Phila.,233 So. 4ih St. | Feb. 16, 1876 
eS cinas banda. i... ne RE ee | 20); 18741 1,000] 1,000,000 | 7 iJ. & J.J du do Jan. 1, 1904 
nepsion Bridge & Eric Junction—Stoek...... sewed ae | week APL aoe. i 300,000 | 7 Reet eee Tl ee Chere 
ee x's an TESS ik Te AEE: ES | 23 | 1870} 1,000 | 1,000,000 | 7 lS. & JN. Y. Lake Erie & West.) July 1, 1900 
& racuse Binghampton & N. ¥.—Stock....-.-..----- f 681 | 1875 LOU | 2,000,000 2 iJ. & D.N.Y., DL. & W. RR. Co} Beb., 1882 
$a mortgage (now first)............ diab ebebateamatd Si | 186% 1,000 270,000 | 7 iJ. & D.| do do ; June, 1887 
Consol. mortgage (gnar. D. L. & W.).... .-- ste eeeee Si 1876 1,000 1,750,009 | 7 A. && QO.) | do te do | Oct. 1, 1906 
Syracuse Chenango & New Yorik:—Funded debt..... 43 | 1877 oU &¢.| 261,400 r ‘li’. & A. Syracuse Savings Bank.) Aug. 1, 1907 
Syracuse Geneva & Corning—I|st mortgage .......-. | OF | 1875 coce J 955,600 | Z | «eee [N-Y.,Parmers’ L.& T.Co.} Nov. 15, 1905 
Tehuantepec Interocean—l] st mort. (for $6,000,000) .... | 1851 1,000 | 709,000 | 7 anion mew Tere... «:4 jt eeseeer 
Terre Haute & Indianapotis—Stock........----------; Ld} .---- 50 | 1,988,150 | 4 I’, & A.'N.Y.,Farmers L.& T.Co.| Feb. 1, 1882 
Bonds Of 1873......-.-----2-0ee0eee ecco cece eee we] tees rote 1,000 | 1,600,000 | 7 A & 0, do da | i893 
rre Haute & Logansport.—Stock.........--+--+-- ee eee ov | 200,000 | ---- | ceee fs wen e nee eee - eedeniedl 
"ie mortgage, guar. by Terre Hante & Ind’napolis) 93 , 1879 1,000 | 500,000 | 6 J. & J. N.Y., Farmers’L.& T.Co. 1910 
Texas Central—1st mortgage, gold .........--------- 143 | Ik79 1,000 | 2,145,000 | cg. iM. & N.! New York. Nov, 1, 1909 
Texas-Mexican—I1st mortgage, gold ($15,000 p.in.).| -... | 1881 {| 1,000 2,500,009 | 2 > * eer een July 1, 1921 
Texas & N. Orleans of ’71—1st mortg. land gr., coup; ----. | i875 1,000 1,620,000 7 ih. & A.! N. Y., 54 Exchange Pl.| Aug. 1, 1905 
cn dnt oR sae. “il lima tain lil Ri 7 eer eee | ee Be lame rate eee 
1st mortgage, gold, coup. (E. Div.) .....--.------+: | O24 | 1875 1,000 4,050,000 6g. |\M.& 8.) Phila., N. York &London}March 1, 1905 
2d mort., consol., gold, coup. (2. Div.).....-.------ | O24 1875 1,000 9,050,000 6g. \J. & D.} do do June 1, 1905 
Income and land mort., reg. .........-.. .---------| 524 | 1875 | 1,000 8,202,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
Lanascripfor int.on ine.mort.(conv.intost’korl’d)| .... (1880-1) —.... 2,127,600 oane onan iceibhed 2) 52 mei’ 
1st mort., gold, land grant, Rio Grande Division.| 526 | 1880 1,009 | 12,500,000 6g. FL. & A.'N.Y., Mercantile Tr. Co} Feb. 1, 1930 
New Orleans Pacific, Ist mortgage. ...........-.--. | 291 | 1880! 1,000 5,320,000 6g. J. & J.| do do July 1, 1920 
Texas Trunk—1st mort. land grant gold........-.--. | 35 11880! 1.000 140,000 72. M. & N.| Roston. Mav 1. 1910 





Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacific of California, extending from Yuma to New Mexico boundary, 
383 miles. The stock is $19,950,000. 

Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El) Paso, Texas. 

Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 18790, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania [ron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 

Southwestern(Ga.)—From Macon, Ga., to Eufaula, 144 miles; has 1661 
miles of branches, the main one being from Fort Valley to Columbus, 72 
miles. Alease was made Aug. 1, 1869, to the Central RR. of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
tn June, 1881, $32 per share in 6 per cent debt certificates was declared 
by Central Georgia Railroad. 

Southwest Pennsyleania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spuyten Duyvrel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—Monrocton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1879-80, $291,656; net, $71,383. In 1880-81 
gross, $304,000; net, $0,000. (V. 34, p. 107.) 

Sterling Mountain (N. Y.)—Road runs from Sterling June. on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. (V. 33, p. 359.) 

Stockton & Oopperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of read, Stockton to Oakdale, Cal., with a branch of 12 
iniles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company operated the Lykens Valley 
RR. till July, 1830, and it has a small branch of its own to Summit Mines, 
% of aiile. Trafiic is almost exclusively coal. Gross receipts in 1880, 
including coal, $1,028,469; net, $80,994; from Lykens Valley Coal Co., 
$48,907; total, $129,902; interestiand taxes, $95,092; balance, $34,809. 
—(V. 33, p. 125.) 

Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 2314 miles. Road opened January, 1871. 
itis leased to New York Lake Erie & Western Railroad Co. af 30 per 
cent of gross receipts, which are guaranteed to be not less than $105,000 
por annum. Lessees own all stock except 297 shares. 

Seeeaties Binghampton & New Yorl:.—Sept. 30, 1880, owned from 
Geddes, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
& Binghampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 30, 1857, and leased to Delaware Lackawanna & Western. In the 
last year reported—ending Sept. 30, 1880, the gross receipts were 
$369,154; road expenses, $546,819; net $322,335; interest on bonds, 
$141,400; dividends, $50,100. (V. 32, p. 579.) 

Syracuse Chenango & New York.—Sept. 30, 1880, owned from Syra- 
cuse, N. Y., to Earlville, N. Y., 43149 miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands o 
Mr. James J. Belden, January, 1879, as Reeeiver. In Jannary, 18380, 
the road was sold to the Boston Hoosac Tunnel & West. syndicate, and 
litigation ensued. (V. 32, p. 101, 444; V. p. 178, 716, 736.) 

Syracuse Genera & Corning.—Sept. 30. 1880, owned from Corning, 
N. Y., to Geneva, N. Y., 57%: miles. This road was opened Dee. 10, 1877, 
and is leased to the Fall Brook Coal Company. Stock is $1,162,800. In 


81 2£TOSS Carnings were $D13,5 + operating expenses, S326 ——, 
net, $184,214. a5 were $513, 91; I 4 t as eo } I Scs, $329,37 d , 


—— miles. 
expended. 


present name. 


Eastland Co., Texas, 143 miles. 
miles in 1880-81, $197,151; net, $127,091. C. A. Whitney, Pres., N. O 


River), 108 miles. 
Western from Vermillionville, La., to Sabine River, Tex., 106 miles. 
This was a reorganization, 1874, of the old Texas & New Orleans RR 
The stock is 
P. Huntington, of the Southern Pacific, at 85. 
$383,825; net, $176,138. John T. Terry. Pres., N. Y. (V.33, p. 


to Shreveport, La., 40 m.; Marshall to Texarkana Junction, 
Texarkana to Sherman, Texas, 155 miles; total old road 444 miles. Rio 
Grande Division, Fort Worth to junction with Southern Pacific at Sierra 
Blanca, about 92 miles south of El Paso, and 524 miles from Fort Worth, 
was finished December, 1881. N. 

Shreveport to N. O., 355 miles when all built. 


and other acts in 1872 to’74, and the laws of Texas. 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 





Tehuantepec.— Road in progress from Gulf of Mexico to Pacific Ocean, 


To December, 1881, 40 miles finished, aud about $1,600,000 
Stock is $2,000,000. Edward Learned, President, Pittsfield, 
Mass. (V.33, p. 461,) 

Terre Haute & Indianapolis.—From Indianapolis to Tlinois State Line, 
80 miles, with coal branches, 21 miles; total, 101 miles. The road was 


opened in 1852 (as Terre Haute & Richmond), and has been one of the 


best of Western roads. The company leases and operates the St. Louis 
Yandalia & Terre Haute Road on joint account with the Pittsb. Cin. & 


St. Louis RR., at 30 per cent of gross earnings, but guarantees the first 


and second mort. bonds. Earnings for 1878-9 were $1,082,373 gross 
and $404,370 net; in 1879-80, $1,327,135 gross and $446,695 net. 
Terre Haule & Logansport.—Road extends from Logansport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
ras sold in foreclosure September 10, 1879, and reorganized under 
Rockville extension of the Evansville & Terre Haute 


Railroad, Rockville to Terre Haute, 1s operated under lease. Leased by 


Terre Haute & Indianapolis Railroad for 25 per cent of gross earnings, 
and first mortgage bonds guaranteed by that company. Earnings and 
rental year ending Oct. 3°, 1880, $65,657. 


Texas Central.—Line of road from Ross, in McLennan Co., to Cisco, in 
Gross earnings on an average of 


Texas-Mexican,—Road building in Texas. Mortgage covers about 1,400 


miles of railway (of which 140 in operation July, 1881) and all lands 
to be acquired. W.J. Palmer, President. See V. 


33, p. 528. 
Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
In August, 1881, this company acquired the La. & 


$3,000,000, and in July, 1881, this was reported sold to C. 
Gross earnings, 1880, 
75, 218.) 


Texas & Pacific.—From Marshall to Fort Worth, Tex.,,180 m.; ae 
m.; 


O. & Pac. consolidated therewith, 


The Texas & Pacific was built under act ot Congress of March 3, 1871, 
This company sue- 


Improvement Company, the road is extended to El Paso on the Rio 


Grande, about 616 miles, to meet the Southern Pacific of California, at 
$26,000 in bonds and $20,000 in stock per mile of road. The control 
of the Texas Pacific stock was sold by 
Fidelity Ins. Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 


Thos. A. Scott to Jay Gould. The 


1881. From the State of Texas the company had received 4,851,702 
acres of land, by building east of Fort Worth, on which the inceme 
bonds are a lien, as also a 3d mortgage on the road east of Fort Worth. 


There were also 1,000 certificates for 640,000 acres deposited in trust 


for certain foreign claimants. The railroad lands in Texas, however, do 
not lie adjacent to the line of the roads owning them. The land grant 
by acts of Congress were 20 sections per mile in California and 40 
sections per mile in the Territoriss between Texas and California. The 
acts of Congress in regard to this road made conditions as to time of 
construction, &e. See full statement as to lands in V. 3l, 178. 
Operations ani earnings for four yearsending May 31.1880, were as 
follows, no annual report having been issued for the last year ending 
May 31, 1881. 





Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
LL 41d 13,886,499 A3,369,88L $2,043,453 $538,329 
oy? 444 15,004,800 51,022,434 2,331,310 708,138 
Oo a 444 11,651,044 50,723,818 2,136,143 544,916 
1879-80 ..... 444 11,438.607 66,446,382 2,589,220 1,045,703 
The income account was as follows: 
1876-77. 1877-78, 1878-79. 1879-80. 
Total net income...... 538,326 703,133 544,916 1,015,703 
Disbursements— 
Interest on debt.....-- 557,807 658,019 656,370 663,120 
es cecine | aides e.- >... >. ceeieek. A. bomber’ 69,620 
TEESE eee def.19.538 sur.50,089 def.111,454 sur.312,963 


V. 32, p. 123, 205, 289,412, 445, 469, 526, 613, 628. 687; V. 33, p. 
48,102,117, 155, 178, 256, 380, 4041, 461, 470, 561, 623, 687, 716; 
34, p. 205.) 

Texas Trunk.—This road is projected from Dallas to Sabine Pass, Tex. 
about 300 miles, With a branch to Sabine River, 50 miles, has a land 
grant of 1¢.240 aeres for each mile built. Bonds are issued a3 rate 
of $14,000 per wile of completed road. J. G. Graves, President, North 
Scituate, Mass. (¥V. 33, p. 202, 642, 7u8.) 
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PTI INTEREST OR DIVIDENDS. Bonds—Princi- 
pone — & tes| Mot | of | Par. |, Amount | | Rate When |Where Payable, and by|' Stork en, Due ; 
. or explanation of column £8, &c., see notes; oO 0 ar , and by 
” on first page of tables. Road.| Bonds! Value. (OUtstanding |" Gent. |Payable Whom. Dividend 
Texas &. St. Louis—virst mortgage, goid............. 266 | 1880 | $1,000 6 g. |J. & D.|New York and 8t. Louis.) June 1, 19] 
Income bonds, 1st mort. on land = 2d on road.| 190 | 1880 300 6 re etter June 1, 1920 
RR.—1st MortgPage. .....-..---- eee e eee eeeeee 54 | 1852 cece 7 M. & N.|N.Y., Bk. of N. America.) May 1, 1899 
PC MED, scccccncccn: covesssscocsecs 54 | 1876 seee 7 coee | ewer ween Nov. 1, 1896 
i «cious thanccesoreseheseossoonsone conk 1 ‘aeue rece 7 ee rr rrr ere Oct. 1, 1905 
Toledo yey Arbor & Grand Trunk—1st mort., gold. 84 | 1881); 1,000 6 g. |J. & J.|N.Y,, Anthony, P. &O.| Jan. 1, 1923 
Toledo Oanada Southern & Detroit—Stock........... pose I cons 22° a + see Cee ee Cel eee 
Toledo Cincinnati & St. Louis—1st mortgage, gold.| 270 | 1881 | 1,000 6 g. |\J. & J.| New York or London. 1921 
2d mo e, oo — a béwoevouseeme ae 1881 | 1 a eee soos | ss weeseense July 1 eer 
Toledo é Burling ctihbededbonedes bee 5 cove a i eda Oe erie 
1st measeanes, Toledo to Kokomo...............-.. 181 | 1880 | 1,000 6 jJ. & J.\N.Y., G. W. Ballou & Co} Jan. 1, 1910 
2d M., income, non-cumulative, Tol. to Kokomo..| 181 | 1880 | 1,000 6 PO Hes rae Jan. 1, 1910 
1st mort, aw Arm Division........ ...-.00+----c00- 102 | 1880; 1,000 6 A. & O.|N.Y., G. W. Ballou & Co} April . 1910 
2d m Dayton Div., income, non-cumulative..| 102 | 1880} 1,000 6 cos | _ eecevccees April 1, 1910 
let een oe Toledo terminal trust *‘ A”’.......... ..-- | 1880; 1,000 6 J. & J.jN.Y., G. W. Ballou & Co} July 1, 1910 
lst mort., gold, Southeastern Div.... .........---- 180 | 1881 | 1,000 6 g. |A. & O.|New York and London } April 1, 1921 
Income bonds, do non-cumulative.}; .... | 1881 | 500 &c. 6 a Ee res Aprill, 1921 
Cincinnati Div., 1st mortgage, gold..... .....-.-.- 22} 1881; 1,000 6 g. |A. & O./N. Y., G. W. Baliou & Co} April 1, 1921 
do income, non-cumulative.......... ..-. | 1881; 1,000 6 aida... _)-eebeamie Aprill, 1925 
Frankfort & Kokomo, lst mortgage, gold......... 26 | 1879 ; 1,v00 7 J. & J.\N.Y.,Room 42,74 B’way! Jan. 1, 1908 
Mgumipmont bonds ..........cc.cccsccccccccccccesese ---- | 1881 — 7 a Oe Pere 
Troy @ Boston—Stock........-.-...------+++----e2e0- fee 100 2 F. & A. TVS » rear" 8 Office. (2) 
1st mo DE wocsetucsestervesevceees 35 | 1874 | 1,000 7 J. & J.\N Nat. B’k of Com. 1894 
Convertible bonds..........-.-.-.--.-------+--++--- orn. | : 7 M. & 8. do do 1882 
sen mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do do 1903 
Union—lst mortgage. guaranteed, Troy City. 2%! .... neat 6 OE Tae ee vo Meee: Ure ee re 
ve @ Clearfield—Stock. ....... ..-.---20---0-eee- 60 | ... aaah 31g F. & A.| Phila., 233 South 4th. | Feb. 15, 1882 
iyron é Delaware—1st ieee iindscedschuanerene 74 |}1876 | 1,000 7 J. & J. Rondout, Co.’s Office. 1906 
2d mortgage income bonds..............---.++++++- ..-- | 1875 | 100 &e 7 F. & A. do do July 1, 1905 
rs in nea ccewne borne J6enecenveees LOSS 1 once 1 1% | Q.—J. |New York and Boston.| Jan. 2, 1882 
1st mortgage, gold, on road and equipment....... 1,038 |1866-9; 1,000 6z. J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 |1866-9| 1,000 6 J. & J.|/U.S. Treas., at maturity.| 1896 to 1899 
3d do on road (2d on land), sinking fund..|1,038 | 1874 — 8 M. & 8.|New York and Boston. Sept. 1, 1893 
Land grant bonds on 10,514,789 acres...........- .... |1867-9} 1,000 7 A. & O. do do 188 
Omaha bridge bds, st’g, (8. f. about $65,000 yrly).| .... | 1871 £200 37,000 8 g. |A. & O. London, L. & 8. Fr. Bk.| April, 189¢ 
on ok cnc eonens aude sai ems 1879 | 1,000 4,691,000 6 J. & J.) N. Y., Union Trust : Co. | July 1, 1908 
Texas ¢ St. Louwis.—Narrow gauge road. Texarkana to Waco, 250 Miles. Miles. 
miles. Construction is in active progresson the Missouri and Arkansgae | Junction City & Fort Kearney 70 Denver & Boulder Valley..... 28 
divisions, and the company expects to have aline from Bird's Point, | Solomon RR.....-.-...........-. th Golden Boulder & Car........ A. 
posite Cairo, to Texarkana, a distance of 400 miles; also an extension | Salina & Southwestern....... 5 | 
of the line from Waco to Gatesville, 45 miles, and the Dallas Branch, St. Joseph & Western......... 259 Total controlled.... .......... 1, 972 
from Mt. Pleasant to Dallas, 125 miles, with a possibie branch to Mem- | Cen. Br. U. P. & leased roads. 334 Tot. operated Dee, 31, 1880. 3,792 
phis, 40 miles, and another to Little Rock of 50 miles, completed by the | Kansas Central................ 119 


close of 1882. Land grant is 10,240 acres for each nile of finished 
road, except on one section of 36 miles, where only 5,120 acres are 
received. The income bonds are a first mortgage on lands and a 8ec- 
ond on the road. Lands in Texas are not on ‘the line of road. The 
stock authorized is $12,000,000. J. W. Paramore. President, St. Louis. 
—{V.32, p. 101, 288, 544; V. 33, p. 102, 404, 624, 716; V.34, p. 79, 147.) 
Tioga.—September 50, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles 
i , Elmira State Line Railroad, State line New York to N.C. Rail. 
way Junction, 7 miles; total, 55 miles. The stock is $580,900. In 
1879-80 gross earnings were $393, 766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N. Y. 


Toledo Ann Arbor & Grand Trunk.—A consolidation, Oct., 1880, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads, Line 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. In 1880, 46 miles finished, and whole line to be completed 
Sept., 1881. Bonds offered in New York, June, 1881, at $15,000 per mile 
b Anthony. age ah anegre Stock, $i, 900, G00. See CHRONICLE June 

g, 1881, p. 651; V. 33, p. 133.) 

Toledo Canada Southern. € Detroit.—Toledo, Ohio, to Det 3. 
T. Junction), Mich., 55 miles. Road opened September 1, 1 
1879 gross earnings were $416,544; operating expenses, S161 498; 
deficit, $44,954. The bonds were partly exchanged into Canada Southern 
first mortgage bonds at 70 percent of face value. In March, 1881, a 
foreclosure suit was begun. (V. 32, p. 336.) 


Toledo Cincinnati @ St. Louis.—This is the connecting line (narrow 
Louis. of the Toledo Delphos & Burlington in progress 270 miles to St. 
a die $9, in cash, subscribers received $10,000 in lst 
rtgage bonds, $5,000 incomes and $5,000 stock. (V. 32, p. 6, 579; 
v. 33, p. 48. 433, 718.) 
Toledo a € Burlington.—Road from Toledo to Kokomo, Ind., 181 
miles: branch, Deiphos to artes, ©.. and Shanesville branch, 102 miles. 
Southeastern Division, 185 miles; Cin. Division, 22 miles: Iron RR., 
23 miles. Extension to St. Louis is in progress under name of Toledo 
Cincinnati & St. Louis RR. John M. Corse, President, New York. (V. 32, 
B97 Tat, ~~ 288, 313,613; V. 33, p. 73. 126, 386, 442, 470, 712; v. 


Troy “i i c yy 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Bennington, 5 miles . total operated, 46 miles. Net ee in 1879-80, 
ey 1; interest, $188, a rentals. $27,400. The floating debt 

pt. 30, 1880, was $328, 931 . against $380,648 in 1878-9. Operations 

and earnings for five years past were as follows 


b 






































Passenger ~—_ ht (ton) Gross Net Div’d 
Years. a. nG0e Bai Mileage. Earnings. Earnings. p. ct. 
1875-6.... 53 5,605,546 13,908,977 $566,540 $268,206 4 
1876-7.... 53 6,660,492 16,853,882 560,764 614 4 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 2 
1878-9.... 46 6, 112,538 30,501,683 593,896 288, DED «cs 
1879-80... 46 6,191,024 28,252, 911 570,161 269,621 


Troy Union.—A small road in Troy City, extending from Hoosick street 
a Troy & Greenbush RR., 244 miles. Owned jointly by several 
Capital stock, $30,000. Bonds were issued by the City of Troy, 

ae are guaranteed by the companies interested. 


& Clearfield. —East ge Pa., to Curwensville, Pa., 44 miles; 
a 17 miles; total, 61 miles. This company was organized 
> , 1867, after sale in foreclosure. Road compicted in 1872. It 

eased to the feat, Philade Railroad in 1878; rental was $73,500. 
G. “3. Roberts, President, Philadelphia, Pa. 


Ulster € Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 hy This was the Rondout & Oswego in 1876; reorganized May 
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure, 
, yh 3. 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877 7-8 


gross earnings were ~ 29 157; net earnings $5i.658. Thos. Cornell 
ig President, Rondout. N. : 


Union Pacific Railway. <li 31, 1880, mileage was as follows: 





Main line— Miles. Controlled— Miles. 
Council Bluffs to Ogden...... 1,037 | Omaha & Repub. Valley RR. 133 
Bran che :— Omaha N. & Black Hills RR.. 81 
Ogcen to Junc. Central Pac.. 5 | Colorado Central RR......... 178 
Kansas City to Denver........ 638 | Echo & Park City RR......... 27 
Denver to Cheyenne.......... 106 | Utah Southern RR............ 235 
Leavenworth to Laurence.... 34]! Utah & Northern RR......... 348 
——— | Marysville & Blue Val. RR.. 37 

Total owned....... lian lila 1,820 | Carbondale Branch........... 31 








In 1831 the Denver South Park & Pac. and other roads were added. 

This was a consolidation, January 24, 1880, of the Union Pacitie 
Railroad, the Kansas Pacific and Denve: r Pacitic, made under authorit 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoe 
was issued for the old stock of the three oan inies, but their bonds 
remained unchanged. (See CHRONICLE, V. 30, p. 118 The comvany, 
under acts of Congress above-named, took a land grant oi 12,800 acres 

r _— estimated at a total of 12,083,227 acres, und 2 svbsidy in U. §. 

onds of $27,236,512. The interest and principal of this loan is to 
be paid according to the “Thurman Act,” which requires 25 per cent 
of the net earnings, after deducting interest on the first mortgage 
bonds, to be pawl annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earnings 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per — of net earnings. The annual report for 1880 was pub- 
lished in V. 32,p. 285. The earnings, expenses, income account and 
balance shost < were as follows: 


EARNINGS AND EXPENSES FOR wastes” AND 1880. 





























79. 80. 
REE |. nckwedd cacesnesssseesess $4,936,869 $5,171,114 
Passengers—Government........ .......... 169,927 234,010 
iE: in he sdpesetigcbes epaadewedon 10,572,805 13,406,910 
Freight—Government........ ......-.-...-- 443,435 69, 
Pe “SOE . coccccccesvocccss cocecsce 1,051,154 1,342,572 
Dns tdbbuderedodsGethbeneedvess' Cbstenees 685,712 719,349 
i icdttdie cnnb kheineseendee Shetaochueds 496, 218 681,818. 
EET 384, 142 430,333. 
ii niinced eeidhamann vedi $18,040,266 $22,455,134 
Operating CXPONBCS. ........cccccccccccccces 8,368,836 10,545,119. 
,. ..... cucduneccetebateas $9,671,429 $11,910,015. 
Expenses, ratio per cent............ ......-. 46°38 46°96 
INCOME ACCOUNT FOR 1880. 
Receipts. Disbursements. 
Net earnings.......... Seats. 910,015 | To interest on bonds.. $5,174,473 
Dividends on stock . 370, 122 | Discount, interest, KC 114,315 
Interest on bonds..... 640,030 Sink. fund requirem’ts 434,000 
Prem. on bonds sold, Amount due the U.S 
profits on investm’ts for the year......... 1,779,811 
S| ae 284,249 | Dividends, 6 percent. 3,045,738 
Balance forward...... 2,656,078. 
eb ttis sta cowesed $13,204,416 
Se $13,204,416 
GENERAL BALANCE SHEET DECEMBER 31, 1880. 
Assets. 

Road and a Ea a ates eee a eee aN $1: + 743,629 
Investments—Bonds and stocks of other companies ....... 9,507,615 
Bonds and stocks held by trustees consvlidated mort. 121 85,95 

Bonds and stocks of this company...........--. ..-.----- 349,562 
Land Department assets—Union Pacific grant ............. 4,533,807 
ins os ckdidekgebeniedh dnbvdenerdeees 1,850,372 
RT LE CLIT TE REE Ce 1,877,299 
ance of interest on U.S. bonds.....................-.---- 17,3 
lh tienctinsasatettndiiiekan tice minke bidsaneniaden $185,165,541 
Liabilities. a 
I is icin aatiinttihas Kis deltinelanibiiioannen nei $50,762,300 
Funded debt—Union Pacitic Railroad. ................-.---- 53,889, 
Kansas Pacific Railway, $39,095,624, less amount held “ 
by trustees consolidated mortgage, $10,361,510 ...... 28,734,114 
United States subsidy bonds— all 
SS OS? sere Sees Seen 27,236,512 
Kansas Pacific Railway..........-.....---------- --.-.-. 6,303,000 
Interest accrued thereon..............---- $26,056,256 - 
Less repaid by transportation............. 13,922,281 12,133,975 
Bills ni GS EEE CEI: $2,334,277 


Youpons & div’s due Jan. 1 ——- 1,982, 874 
Balance due connecting roads.. 388,744 








Audited bills, pay-rolls, &c....... 1,642 '070—46, 347,967 

Less cash on hand and balances due........-.. 4,828,132— 1,519,834 

{nterest accrued, not yet due. ............---. 202+ eee eee eee 7 82,720 

Income account, surplus earnings..........-..---+++.--+ -- 2,521,877 

Income used for sinking funds............--------++++e+0+-- 434,090 

GR i RN ELE SIA IE L EGS Be a a EE 848,206 
iii a ee ened ae ee eid eed een tansgnn Setecedes $185,165,541 


* Bonds (par value), $16,194,: 64; stocks, $17,608,011. 
t Bonds, $2,133,000 ; stocks, $2, 875,000. 
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—_——<$— > | Bonds—Prinei- 
DESCRIPTION. se Miles Date Size, ae ese INTEREST OR DIVIDENDS. pal, When Due. 
a 
. lumn headings, &c., sec no Oo 0 ar : ate per; When |Where Payable, and by Stocks—Last 
For explanation o ¢t page of tables. Road.| Bonds) Value. |OUtstanding | "Cent | payable Whom.’ Dividend.i 
Union Paci fic—( Continued )— | . 
. tic, lst mortgage, gold. land grant...) 10€ | 1869 #1,000 $137,000 7 g. |M. & N. N.Y., Bk.of Commerce.} May 1, 1899 
rch gee oy Mus. (for $30,000,000) ,cp.or rg.| .--. | 1879 | 1,000 | 12,602,000 6¢. ML&N | do do May 1, 1919 
do ist M.. g, cp., on 140m. west Mo. Riv. 14 1865 | 1,000} 2,240,000 6g. |B. & A, | do do Aus. 1, 1895 
do 1st mort., gold, 140th to 393d mile...) 293 1 1,000 | 4,063,000 6g. |J. & D. d> do June 1, 1896 
do 2a M.(to U.S.Gov.) on 394m.W. Mo.R. 39 4 /1865-7/ .... 6,303,000 6 Payable +2 — ransportation. 1895 to ’97 
cs 1st,394th to 639th m., l.g., 3,000,000 acs 245 | 1869; 1,000 6,366,000 6 g. |M. & N..N. Y., Lond. & Frankf’t.|; May 1, 1899 
do 1st mort., coup., (Leavenworth Br.)..| 34 | 1866 | 1,000 292,000 7 M. & N.|N. Y., Bk of Commeree.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles. 427 | 1866 50 &¢ 1,073,500 7 M. & 8S. do do July 1, 1916 
do. 1st ’d bds,ep.or rg.,g.,on 2.000,000 acs; .... | 1870 | 250 &e. 34,000 7 ¢. J. & J.\N. Y., Lond. & Frankf.) July 1, 1880 
Coupon certificates (see remarks. below). ......-+. oe sees 2,921,977! 6&7 Ret . , Mnaimiiet wens eer 
United N. J. RR. & Canal Companies—Stock.... -.-| 379 |... 100 | 21,090,400 242 | Q.—J. |Phila. and N. Y. Offices.) Jan. 10, 1882 
General mortgage, gold, coupon.. ...-..-- eeecceses --+. | 1871 1,000 3,669,000 6g. |M.& 8.| Philadelphia, Office. | Mech. 1, 1901 
United Co.’s mortgage, sinking fund, registered..| -... | 1871 — 000,000 6 A. & O. do do Oct. 1, 1894 
0 sterling loan mortgage, sinking fund} .... | 1871 naw 1,846,000 6 g. |M. & S. London. Mch. 1, 1894 
do do de do do ..-.| 1871] .... | 1,800,000 6 g. |M.& 8. _ do Mch. 1, 1894 
do dollar loan, mortgage ......-.-------- sewe ee ben 154,00 6 EF. & A. Philadelphia. Feb. 1, 1888 
do ee ta RE EE a ---. | 1878 841,000 6 M. & 8S. , do Sept. 1, 1908 
Joint Co.’s plain bonds.............----+-+:+++++: ---. | 1853 ‘ 1,700,000 6 I. & A.| Philadelphia Office. | Feb. 1, 1883 
‘in a age hs eRe tg ER .... | 1854 es 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)} .... | 1862 pallies 5,000,000 6 M.& N.| Philadelphia Offies. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J....-. aan 1868 ot a sevens G A. & O..N. Y., B’*kof Commerce.| Overdue. 
tral—Stock SEP eT eT eT TTT TT TTT TT LT _ cree ; ya0YU, see eeqee...8. 4... $BSSS0RER5.....' +. eee 
ee ee ee ono ee 3614) 1870 | 1,000] 1,000,000 Gg. |J. & J.. New York, Office. | Jan. 1, 1890 
Utah Southern, 1st mortgage, coupon....-.------- 75 | 1871 1,000 1,125,000 7 J. & J. oO do July 1, 1891 
do general mortgage (for $1,950,000) > t 1879 1,000 825,000 7 ecece | do dao July l, 1909 
Utah Southern Extension, 1st mort., guar........ 138 | 1879 1,000 1,950,000 7 J. & J./ do do July 1, 1909 
Tiah & Nevada—Stock.... ..-2.---+-- eee cece eeeeeeee wees | see sical 2,000,000 7 esee | eee ee 
Utah Northern.—1st mortgage .........-----+--e0-- 348 | 1878 | 1,000 4,176,000 7 J. & J » Now York,195 Br’dway.| July 1, 1908 
Viah & Pleasant Valley—-1st mortgage, gold........) _62 | 1879 | 1,000 900,000 7 M.&N. New York Ottice. 1904 
Utica & Black River—Stock........  ..---- shueuanasi 180] .... 100 | 1,772,000 2 |M.& 8.| Utica. Sept. 30, 1881 
aad en eaebaienne 87 | 1871 nislcite 1,112,000 7 J. & J.N.Y., Nat.Bk.of Com’ce.} July, 1891 
Black River & Morristown, lst mortgage. ....-.-.-. 36 | 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage. ........--.----- | | ee apren 200,000 7 J. & J.! do O.. A eer 
Utica Chenango & Susquehanna Valley—Stock..... 98 | .... 100 | 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1881 
Utica Clinton & Binghamton—1st mortgage...-... ‘ 31 6672) 500 &e. 800,000| 6&7 |S. & J.N. Y., Cont. Nat. Bank.| 1886 & 1890 




















The securities held atclose of the year 1880, amounted to $16,194,264 
bonds and $17,608,011 stocks, at their par value, of which the cost in 
the balance shéet is $19,507,615. A complete list of these was pub- 
lished in the CHRONICLE, V. 32, p. 285. The land department reports the 


following for 1880: 
Net proceeds, Union Pacific land grant 1880 (176,201 acres) 








at average of $L 82 per acre).........--- eee eee eee weer ee eee 669,346 
Net proceeds Kansas Pacific land grant 1880 (100,382 acres), 

at average price of $4 03 per acre ..........-..-2+--+- --+---- 268,417 

MONE. cc0ccessegerengetes a ee ee $937,764 

Net proceeds of other lands and lots. .................0...---e0- 19,754 

Tatel Mek MUSOESS GOP GRO FOR occ cccccccccesescccesevecesces $957,518 

Deduct net proceeds for the month of January, 1880.......... 109,312 





Leaves net proc’ds since Feb. 1, when accts. were consolidat’d, 

as per balance of ‘* Land Income” acct., gen’l balance sheet. $848,206 

Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
cent of the following bonds: Omaha & yg Valley RR, $850,000 ; 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 
about $3,480,000; total, $6,856,000. The collateral trust bonds area 
Airect obligation of the Tnion Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest collected on hypothecated bonds—say $22,000 per 
year—forms a sinking fund to reduce the principal. An increase of 
$10,237,700 in the capital stock was made in February, 1881, by issuing 
that amount to stockholders of record Feb. 1, at par. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to ‘*‘ Union Pacific, Eastern Division,” June 6, 1863, and to 
“Kansas Pacifie”’ on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gave it a subsidy of $6,303.000 and a 
land grant of about 6,000,000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mortgages, and from sales 
of these lands there dre $1,095,679 land notes held. The 3,000,600 
acres inthe second grant, from the 380th mile westward, are covered 
by the Denver Division mortgage. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mortzage. The 
amount of $2,921,977 in coupon certificates is made up of $297,780 
from Eastern Division bonds, $541,050 from Middle Division, $1,000,805 
from Denver Extension, $16,000 from Leavenworth Branch and about 
$5,000 from the land grant bonds. 

The second land grant mortgage. with varions other bonds, was taken 
up with the general consolidated mortgage of May 1, 1879, which covers 
road andlands; thetrusteesoft that mortgage are Jay Gould and Russell 
Sage, and they held in trust on Jan. 1, 1881, the following bonds or the 
Kansas Pacific, making $10,361,510 in all, viz.: Leavenworth Branch, 
$308,000; first land grant, $1,426,750; second land grant, 1,486,000; 
income (unsubordinated) bonds, $165,400; income (subordinated) bonds, 
$3,036,400; funding bonds, $1,500,000; Leavenworth Branch, coupon 
certificates, $16,270; first land grant, coupon certificates, $243,615; 
second land grant, coupon certificates, $159,075; Denver Pacifie bonds, 
$1,990,000. They also held $2,875,800 of the stocks and $2,133,000 of 
the bonds of other companies controlled by the Union Pacfic. In funding 
other bonds into the consol. mort., the old Kansas Pacifie sceurities were 
. exohanged at par, except as follows: The “funding mortgage” bonds 
received nothing for 5 over-due coupons; Leavenworth branch and un- 
Stainped incomes at 50 per cent and nothing for over-dlue interest; 
atamped incomes at 30 per cent; second land grant at 50 per cent. 
The interest on Denver Extension bonds (sevens due May 1, 1899) 
was reduced to 6 per cent. 

The Denver Pacifie—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 24, 1880, and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 32, p. 92, 123, 232, 285, 
412, 600, 660, 687; V. 33, p. 12, 46,93, 126, 359, 470, 491, 624, 642, 
736; VY. 34, p. 116, 178.) 


Uniled New Jersey RR. & Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
1524 miles; Trenton to Manunka Chunk and branches, 103 miles: total 
operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 
New Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 years, at a rental of 10 per cent on the 
atock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad Mareh 7, 1876, and since J anuary 1, 1877, has 

nh operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the lessors in full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,- 
08; but the connection with New York was indispensable to the Penn- 
Sylvania Railroad, and it is only a question whether it might not have 





been secured at much less cost. Operations and earnings for five years 
past (including the canal) were as follows: 


Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
876... 2938 302,188,535 190,635,678 $11,824,133 $5,074,017 10 
1877... 373 143,132,968 256,134,099 8,960,697 2,694,480 1a 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 


1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 0 
- «--- 171,055,377 381,885,409 11,544,681 3,329.473 16 


Utah Central.—From Ogden, Utah, to Frisco, 280 miles. This was a 
consolidation July 1, 1851, of the Utah Central, Utah Southern and 
Utah Southern Extension. Stock placed on New York Stock Exchange 
Dec., 1831. Sidney Dillon, President. (V. 33, p. 687.) 


Utah & Nevada.—Salt Lake City, U.T., to Stockton, U. T., 40 miles. 
The Utah Western made default January 1, 1878, and the road was held 
by trustees for the bondholders. and was foreclosed Nov. 3, 1880, and 
this company organized with $2,000,000 stock. (V. 32, p. 356.) 


Utah Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1,1878. Stock issued to Decomber 31, 1880, $4,176,000. 
The road is mainly owned and built by the Union Pacific. For the year 
1880 the gross earnings were $1,016,060; net, $552,416. (V. 33, p.93, 


346.) 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, 60 miles. Roadopenedin 1879. Stock,$750,000. Bonds sold 
in New York in 1880. 


Utica & Black River.—Sept. 30, 1881. owned from Utica, N. Y., to 
Philadelpma, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
operated, 180 miles. The company has paid its rentals and moderate 
dividends for a number of years. The gencrai account, September 
30, 1881, was as follows, condensed: 





a ok a on a eieeh walaebeeee aaiade $1,772,000 

Sede i thisenine ss tdbentndaseet.gannssatneeennasterasebacnne 1,112,000 

Sundry accounts and balances. ....- sa daandinediee ace eugehina Ae 65,645 

i rg eiaeaandde sto ceecihaeiahaemeieranemndneet 320,277 
— ERE EER Utiwanshes i ddasscakenneatwentmeinhines $3,259,922 

I EE CRG ais sso vticbcdncccccddsatetedes $2,878,702 

Leased lines, stocks, bonds and advances ...... 311,367 

Sundry accounts ..:..........«s. wv dielaSG onlin ted sina Bf Zee 

Seadidecoté was ih Silatbate sn 1 ede damian ee re 62,100— $3,259,922 


Treome Account: 





Se Se, I oe, 2 5 acs achhn gak hehe dame betes botgeRedidead $255,638 

Es RA RS ARES > AR eS a eae 

Rentals ...... Sle a a Silas a lila ae in dib aac ah eacbedae 71,728 

CE Cn oan dawdescenehssuncedes queue 70,880— 224,043 
I NE nei uh eies dens beeh Hindean ee aonted $31,595 

Add surplus, Sept. 30, 1S80........ sh edeliaes SG HRN — 288,682 
aries, Baek. DG, ISB. .....6ccsevecectecs vas apes he “P Seoul $320,277 


The surplus is chiefly represented by advances to leased lines. The 
Ogdensburg extension is doing well, and promises to be a good invest- 
ment. Operations and carnings for five years past were as follows: 

Freight (ton, Gross Net Div. 


Passenger 


Years. Miles Mileage. Mileage. Earnings. Earnings. p. ct. 
1876-7..... 170 5,336,245 5,065,167 $153,576 $220,261 6 
1877-8..... 170 5,266,280 5,205,965 453,145 239,292 4 
1878-9..... L180 5,221,906 6,062,017 475,508 184,977 2 
1879-80... 180 5,836,600 9,204,725 590,760 315,771 4 
1880-81. .. 180 7,377,199 2,918,375 693,170 246,780 4 


—(V. 32, p. 205; V. 34, p. 113.) 


Utica Chenango & Susquehanna Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richficld Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delawaro 
Lackawanna & Western al 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $514,616; net earnings, $261,873; dividend 
payments, $240,000. 


Utica Clinton & Binghamton.—Sept. 30, 1880, owned from Utica, N.Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Go., which pays the rental of $70,000 per 
annum. The road is operated by the Delaware Lackawanna & Westerg, 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capital 
stock, $636,285. Isaac Maynard, President, Utica, N. Y. 
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ESCRIPT INTEREST OR DIVIDENDS. _|Bonds—Princi 
. ] = & ote a — > ag | Amount ‘Rate per| When |Where Pa — db pal, When Due 
For explanation of column headings, &c., see notes! 0 oO ar e, and by ks— 
sat on first page of tables. Road.| Bonds| Value. |\OUtstanding |" Gent. - |Payable Whom. Dividend. 
ol LS . 
is OI, FDI 0 ko cw ce gnsnscccesepecoceseccces 227 ..0. | @...- 4 oeee N. Y.,D.L. &W 1881 
Votley a eo oo oped oneneeeu ee ere cece cece in f°  eupeneiee "2, 9s" aie eae 
Va (Va.j—1st mortgage bends.................. ane ee cece eves ey Ree eee” Bee Pere a 
Vermont é Canada—Stock...........----.----+---0-- 73 | .... -- +s 4 J. & D.|/Boston, E. Blake & Co.) June 1, 1872 
Bonds, aw ap by Ve:mont Central........... ws ak 500 &e. : 54 = 2 -|Boston,Nat.Bk.of Redm| July 1, 1891 
Mortgaxe bonds..............2----.----22- eee eee - =e . : re mer ‘ 
Missisquoi Railroad bonds...... .-.......-.0s----. .... | 1871 | 500 &e. 7 ‘J. & J.|St. Albans, W.G. Smith.) Jan. i, +i 
Vermont Central—1st mortgage, consolidated ...... ..-- | 1866 | 100 &e. 7 M. & N.|Boston,Nat.Bk of Redm} Noy. 1, 1886 
24 mortgage, consolidated.-....................--- ..-- | 1866 | 100 &c. 7 J. & D. do do 1891 
Eeuipment loans Se ee an on at enibensinnd .... |1866-9| 500 &e. 8 M. & N. do do 1876 to 1889 
Stanstead, 8. & Chambly bonds................---. .... | $867 | 100 &e. 7 (J. & J.) St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).|_ .... | 1872 | 1,000 8 M. & N.|Bost., N.Bk. of Redemp. 1902 
Vermont & Massachusetts—Stock...... ........-.---- ie © sane 100 3 A. & O. Boston, Office. Oct. 7, 1881 
1st mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 6 J. & J.| Boston, Fitchburg RR. | July 1, 1893 
ee rte -.+. | 1872 { 1,000 7 |. & J. do do July 1, 1885 
Vermont Valley of *71—1st mortgage.............-- .... | 1880 boas D ere maa, oon exis 1920 
Vicksburg é Meridian—l1st mortgage.........---.--. 140 | 1881 — 6 A. & O. New Yorks. April 1, 1921 
2d mo BABES. .. cc cwrccccccccccccccscccereccsecscces 140 | 1881 nee 3 to G6 iM. & N. do May 1, 1921 
3d mortgage, income (not cumulative)............ 140 | 1881 = ‘ ees June 1, 1921 
Virginia Midland-Stock, common ..........-...--- ; nee 100 sees OS aan ee Ge ee: 
i iinciesscocbedebecesebessesesbee esos : hana ecece cows wale: -) / Semmens OW ge 
aks cb seasdeceboogeeeecesessoceoeses — -- -+-- ones cxetcowves + |  ‘bembsona 
Ses DS MONOD. .. cc cccccvccccces ‘isbbembeswea suae De enn 6 M.& § Baltimore. Mar. 1, 1°06 
cis ocepesceenederessan enetbarsnes ..-- | 1881 one 6 M. & 8 Mar. 1, 1911 
Sl LS cp ntcncgreboteessnescteduepecesus ee | 1881 cee 9&6 |M.& 8S do Mar. 1, 1916 
BO BE BOTTOB....... . 0. cc rcccccncccccccccccovecces be 1 ee oeee 3-4-5 |M.& S do Mar. 1, 1921 
Pe. : ED ce povngesunvorceseseeséssocoocecon .--. | 1881 — 5 M.& 8S do Mar. 1, 1926 
ae a inl ea tnehb ek peeeée sooo | ee — 4&5 (M.& 8. ss do Mar. 1, 1931 
Income bonds, cumulative (for $4,000,000) ....... .... | 1882 1,000 6 \J . & J.|New ‘Zorkor Alexand’a.' Jan. 1, 1927 
Virgimea ¢ Truckee—Stock (for $6,000,000) .......-. 3 ee oene 1 M nthly ibid 2 Ol eo 
sc cnbndd chdennibedheseorusese ons 52 |1874| 1,000 800,000; .... Q.—F’. |San Fran., Bank of Cai.) Aug. 1, 1889 
Wabash St. Louis & Pacific—Stock, common........|2,404 | .... 100 | 22,909,700 “=: wees _ ogee. cess ae: 
Preferred stock, 7 per cent, (not cuumniative) ..) .... | -... 100 | 22,615,100 ltg | Q—F. | N. Y., Co.’s Agency. | Noy. 15,1881 
Gencral mortgage, gold (for $50,000,000) ........ All. | 1880 { 1,000 | 15,000,000 6g. \J. & D. do do _Junel, 1920 





Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton; 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871- 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80; 
7 net earnings, $167,121. Dividends paid, 60,000. Moses 

aylor, President, New York City. (V. 32, p. 92.) 


Valley (Ohio).—(V. 33, p. 247.) 
Valley (Va.\—(V. 32, p. 687; V. 33, p. 178, 562 


Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed up 
inextricably with the Vermont Central, by which it was leased and 
°o ted, and the bonds of 1871 were guaranteed by the Verment 

tral. In 1879 the stockholders voted an issue of $500,000 new 
bends to take up those guaranteed bonds. No satislactory reports 
have been issued. In December, 1880, the Court decided in favor of the 
priority of this company’s bonds. Bradley Barlow, President, St. 
Alpans, Vt. (V. 33, p. 610.) 


Vermont Central (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miler, included in the re- 
turns of the Vermont Central aEwENy - Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 

cated and vexatious litigation than any railroad in New England. 

"s Railroad Manual of 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its present title, 
November 2, 1872. The Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ce at on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual lit'gation since 1854. The Vermont Central Railroad 
ew having deiaulted on its interest and rental, the trustees under 
the e took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 
per year, and in ad tition $40,500 a year for four years; $67,500 for two 
ears; $81,000 per year for six years, and $94,5 r year thereafter 
contract was nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hamo»shire, at an annual rental of $25,000, but subse- 
— modified s9 that the rental depends on earnings. About 1867 

e managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, a from St. Johns, P. Q., 43 miles, 
to Waterioo., P. Q. raying therefor $500,000 in bonds. They alsotooka 
lease of the Missisquoi Railroad. The road from.Canada Line to St. 
Johns is also eperated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
read extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Esrex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461.139. The foreclosure suit has been 

g a long time on the second mortgage. (V.33 p.610.) °* 


Vermont ¢& Massachuseits.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased te the 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 

under lease for fifteen years from December 1, 1870. by the 

ew London Northern Railroad; lease rental, $48,000 in 1880 and 

,000 per year afterwards. But in May, 1880, it was sould to New 
ndon Nortaern. 


Vermont Valicy of ’71.—March 31, 1881, owned from Bellows Falls to 
Brattlebore, Vt., 21 miles, and by purchase of stock the Sullivan County 
Railroad from Bellows Falls to Winsor, Vt.. 26 miles; total, 50 miles. 
The Sullivan County road was not operated till June, 1881. Net earn- 
ings of both roads year ending March 31, 1881, was $107,007. Divi- 
dend of 2 per cent paid Jan. 2, 1882. 


Vicksburg & Meridian.—Line of road—Vicksburg to Meridian. Miss. 
The company was unable to earn full interest, but paid so far as earned. 
Tt has a land-grait of about 400,000 acres. Reorganization was made 
in 1881 with bonds a: above when all issued, and preterred stock for 
$1,496,482; common stock, $ (V. 32, p. 71), 


Gross earnings. Net earnings 








a a i al a Ns $111,685 $105,829 
I 4 fogs 5-Shcce ss div irited sd peateniawateee 430,428 123,364 
RRR ete aRiRR RSs: sti « Wee» 329,175 70,314 
SIE cssbnnnlehabvicnouctiie sWies dass cous aae 424,359 129/386 





———— 


BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880, 








Dr. cr. 
Road and equipment. ..$3,046,563 | Capital stock............ $357,407 
Extension to Miss. Riv. 88,542 | Preferred stock. ........ 1,042,517 
Miss. Riv. landing front 50,100 | Funded debt........... - 3,135,525 
Pxtension tonnage dues 60,009 | Bills payable............ 41,449 
Bille receivable.......-.. 38,185 | Land scrip.............. R34 
Profit and loss ......... 1,294,330 
5 Te See $4,577,732 
cendkie- pdnmeniall $4.577,732 


Total 
—(V. 32, p. 71, 611, 660; V. 33, p. 75, 125; V. 34, p. 205.) 

Virginia Midland.—February, 1881, owned from Alexandria to 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and leased, 405 miles. The Washington City Va. Midland & Gt. 
Southern was a consolidation (Noy., 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. The Orange Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was sold in foreclosure May 13, 1880, 
and after litigation sold again Dee. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,00),000 in stock, to the Rich- 
mond & Danville Syndicate. The plan of reorganization which was 
agreed to will be found in the June, 1881, SUPPLEMENT under Washing- 
ton City Virginia Midland & Great Southern. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chailottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

pidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harrie- 
sonburg to the B. & O. RR, and a fifth lien between Alegandria and 
Gordonsville, including Warrenton Branch and lease of Chaflottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lyneh- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franxlin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $4,000,000 income bonds are issued to retire lst and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The eccmpany will issue 
additional common stock, making the total $6,000,000, and from any 
surplus stock (after above exchange is made) each present shareholder 
willreceive one additional share. Earnings for four years were: 


Miles. Gress earnings. Operat’g exv’ses. N et carn’ ‘. 
| fn ot PEPE Ee 359 $1,026,185 $678,595 $347,590 
1877-8...... 310 925,044 701,490 223,553 
1878-9...... 318 954,737 607,655 347,081 
Peihesdcue 4 1,247,576 667,802 579,773 


35 
—(V. 32, p. 6, 71, 92; V. 33, p. 256, 275, G24.) 

Virginia & Truckce.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Ro 
opened November, 1869. The bonds are payable $100,000 per year at 
option of company. Gross earnings in 1880 were $1,124,300; net, 
$449,746; dividend payments, $180,000; per cent not stated. D. O. 
Mills, President, San Francisco. (V. 32, p. 687.) 

Wabash St. Louis & Pacifie—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. (See 
30, p. 118). 

Dec. 31, 1880 mileage was as follows 


Main line— Miles. ° | Miles. 
Toledo, O., to Kansas City, Mo. 711 | White Heath to Decatur,  - ode 
Branches— | State L.,Ind.,to Buriington, Ta. 215 
Decatur to Quincy, Til........ 151 | La Harpe, UL, to Warsaw.... 32 
Bluffs to Hannibal............ 50 | Keckuk, Ia., to Van Wert...-. 145 
Clayton, Ill., to Keokuk, Ia... 36 | Centreville to Albia.......---- 26 


Edwardsv.. IL, to E. Cross’g 10| Maysville to Piitstield, Ill.... 6 
Ferguson, Mo., to8t. Louis... 11 papers pam 





Salisbury, Mo.,toGlasgow,Mo 15 | Totalowned......-...--------- 1,919 
Brunswick, Mo.,to Council Bl. 224] Lines leased— O14 
Moberly, Mo.. to Ottumwa, Ia. 131 | Chicago to Altamont, EEbcvecce ~ 

Roseberry,Mo.,to Clarinda.Ia. 22 | Streator, IL, to Streator June. 41 
Urbana, [1., to Havana, Ml... 1001 Shumway to Effingham, fil... » 
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pscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
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= =P AR NIVINENNS  )honds—Princt- 
—oe ee 7 INTEREST OR DIVIDENDS. peg | 
DESCRIPTION. ~| Miles} Date | Size,or} 4 wount — ~ =aeka ae —————~ | pal, When Due. 
————_— of column headings, &c., see notes} of of Par @utehendion | Rate pet} When |Where Payable, and by| Stocis—Lasi 
For explanation oy vonage of tables. Road.|Bonds.! Value. , S\ Cent. |Payable Whoin. | Dividend. — 
——— ‘bi 7 “ee - . , ia Sn . r | Dee 
wale Bowie 6 Fe sagen Hav. Weat...... ist ieee #1.000 $1,600,000 : z. . 3 N. x. Co.'s Agency | Dec Ie. 
8 . : +i 32 / f . & J. t . » 191 
Ast mort, bonds om Chiro Division -.............| 270 | 1881 | 1,000 Bela} do do | Octet, 1938 
Ist mort. gold, Detrott Division .2.200222002.0 "87 | 1881 | 1000 Sein abi ao an... Some 
st mort., ae : Se ae a ae lil 7 BSL ,000 >g. |J. & D.i o an. d, 
1st mort., — Cayo ~ ida eglipanaien Ac 143 | 1881 | 1,000 6 g. |M.& S. _ do do | Mar. 1, 1922 
Ast mort., goid, 10 Toledo & ee 75 | 1853} 1,000 7 if. & A.|N. Y., Metropolitan B’k.} Aug. 1, 1890 
Wabach, 18t mort. (Lake Erie, Wab. & St. 1.)..... 167 | 1858 | 1,000 7 [R&A do do Aug. 1, 1890 
0 | . lomettn af 169 3 | 1,00 7 * & A. ¢ &, 
Go- Ae mer aT PA Toledo). | 33 | 1865 | 1:00 7 |M&N{ do do | Nov. i, 1890 
a ist mort. linois & Southern Towa)....| 29 | 1862 | 1,000 7 IE. & A. do Go Aug. 1, 1882 
do 1s eae (Toledo & Wabash).......-. 79 | 1853 | 250 Xe. 7 M. & N. do do May 1. 1893 
2 Be weeks veers... 167 | 1858 | 100 &e- 7 |M&NJ do do | May 1, 1878 
y 7 ....| 180 | 1865 M. & N. ( May 1, 
EE ig gy ty oot Of Sei.)..| 490 | 1867 | 1000 ? [Qo—F. do do Feb., 1907 
2 itt mort ‘(Decatur & E. St. Louis) ....-. 109 | 1869 | 1,000 ‘ 7 4 y re = yo pees eo 
*9 - 9.2 La ’ r a > ‘ be ’ 
Go Funded debt bas (seo.by Gopeitofcoupe.)) .... | roe | On 7 g.\A. & O. do do April 1, 1909 
do mane ee ae oe 600 |1877| . 7” 0. é 7d. do do Jan., 81 & '82 
do eney mortgage. ..... eh De 00 7 J. & D. do do June 1, 1909 
Hannibal & Naples, 1st mortgage... ....... Rapes oe | ieee 1000 7 ‘|J. & JJN.Y.,Nat Bkof Com’rce| July 1, 1895 
St. L. K. C. & No., lst mort. (North Missoari) base a aat4 —— ? M&S a0 do Sept. 1° 1895 
oom “ey ‘ mort.... a , aL. . > ne 
do Ist & 24. 4Lon St, Char. Bridg e,coup.orrg| =... | 1878 | 1.000 +e + 2S - = Apritl. 191 » 
do istmM., Omaha Div., gid, s. f., coup.or rg 1 pk 1 a08 4 &. PSA 7 ym rey 1° 1919 
do 1st mort., gold, Clarinda Branch ...... oat isan | i'o00 ial a ao 7 Oct. 1. 1917 
Tolede Peoria & st pret. income, conv., int. guar. 1880 | 1000 ei yok. eee ee 
do st pref. , +, int. ol coos Fe , $089 2s.” =. SOMME. ye 
do BS pect. Taoome Dense ..-....---... 102 “00: 6g. )d. & J.\N.Y.,Metropolit'n N. Bk} Oct. 1, 1909 
miney Mo. & Facshe, 166 more., gole (int. quat.).| 108 | tee | bob ee 75 & TINY! Lnpe& Trad. B’k| July 1, 1894 
oy latagar Aad gen anhde lapel 49; .... | 100 3¥g |J. & J. Boston, Bost.& Alb. RR.| Jau. 4, 1882 i 
ees ae) ie | les 3lg |A. & O.|N.Y., Del. L. & W.KR| * Oct., 1881 i 
, eC oa ReaRnResaa RE 18 | 1870 |... 7” 1A!) "do" Sado’ | Apes, 1900 
pg tater Trg avi. > 
Wasi one Jordan Valley Gola i eA wh [poe 7 %(IM.&NJ N.Y.,Kountze Bros. | ........ : 
asa ° vf MJoewaeeesceoecoce — ra Tp 4 
ps sree Miles. Miles. | the general montanes od cng yee oe F sey Daag ae Trust ~ “a i a 
, 55 j s Cheney of Indiana. rovides for tasing up a 
Quincy, ae. Oe ne ind 3 no they -— bao or by saahanan at any time the holders offer % 
Logansp't, Ind, aan Mo as ge en 560 | them, and reserves $33,000,000 for that purpose; and the bonds so taken 2 
ee Total operated, ‘Dec. 31,1880.2,479 | up are not canceled ut remain in the hands of the trustees as the LOp- 
seers 882 ; ile the | erty of the trust. Then $6,000,000 are assigned for equipment and per- * 
Of this, 1,176 miles are on the Eastern Division, 882 miles on manent improvements, and the balance of $11,000,000 for the acquisi- 
Western Division and 421 miles oa the Peoria Division. tion of new roads, &o. All the roads owned and all the right and title to ; 
In July, 1881, the Peoria Pekin & Jacksonville, 83 miles, the Indianap. roads leased and controlled are covered by the mortgage deed. The q 
Peru & Chicago, 161 miles, and the Springfield & Northwestern, 47 mortgage may be foreclosed after six months’ default of interest, if a b 
miles, were reported as sold to this company. Butler & Detroit line was majority in value of ail the bondholders so request the trustees. First Bt 
opened July 6. On Sept. 28, 1881. the stockholdérs confirmed the pur- mortgage on St. Charles Bridge is for $1,000,000, and is 6 per cent now, x 
chase of Cairo & Vincennes railroad, the Danville & Southwestern, and | Mor kag absolutely till 1908. The mortgage on Iowa Division was et 
the St. Louis Bridge, eo - total mileage, Oct., 1881, was reported at given in place of the Mo. Iowa & Nebraska montgnge bane = - es a 
3,257. (See V. 33, p. “] ” ee ‘ ianapolis Division is subject to $275, prior bonds. h 
Preferred stock has a prior right to 7 per cent (non-cumulative); then ag hay -nemrmry og tng company — default Dec., 1873, aud was . 
common to 7; then both share in any surplus. een operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 4 
The annual report for 1880 was published in the CHRONICLE, V. 32, p. was purchased by a committee of bondholders for $6,000,000, and re- | 
310. An abstract is as follows: organized as Toledo Peoria & Western. This company made a lease for i 
FREIGHT AND PASSENGER TRAFFIC. the term of its charter to the Wabash St. Louis. & Pacific on terms as y 
1880. "1879. | follows, viz.: That the Wabash Pacifie guarantee 7 per cent on the ‘ 
Number of tons hauled............... 4,533,187 3,505,391 | $4.500,000 first mortgage bonds of the Toledo Peoria & Western. tb 
Number of tons hauled one mile...... 1,105,783,399 792,422,732 | The $2,900,000 income bonds to be guaranteed at 4 per cent hy 
Average rate per ton per mile........ 00°362 cts. 00724 cts. | and to be convertible at par for Wabash St. Louis & Pacific preferred 7 
Number of passengers carried ...... 1,992,763 1,421,059 | stock. The $1,000,000 second preferred income bonds are also convert- | 
No. of passengers carried one mile... 97,774,576 80,329,169 | inte into Wabash preferred stock, share for share. The stock of the F} 
Average rate per passenger per mile 02°398 cts. 02°514 cts. | Poledo Peoria & Warsaw was sealed 25 per cent common, 30 per cent | 
* The statistics for 1879 are for the Wabash and St. Louis Kansas City | second preferred and 50 per cent first preferred, each shareholder Fi 
& Northern railways proper, no figures for 1879 of lines acquired in | receiving this amount in new stock of the Toledo Peoria & Western al 
1880 having been ascertained. stock. The Toledo nS age oh =e SS Nae Bg agent ej 
ARATIVE IN SARNINGS. Wabash common stock, three shares forone. (V. 32, p. 71, 289, SEU, 
ee 1870" 1880. 356, 386, 437, 454, 613, 685; V. 33, p. 48, 75, 93, 126, 202, 224, 256, 
DT Didtedenbsiebhs qhaplbieeseunedteds $6,476,275 ee yr ett) 305, 387, 469, 528, 641, 687; V. 34, p. 20.) 
inden jonseieveks simee keene bes 2,168,349 2,344,45 ivery.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
MallB......------000e -eeereecrerereeroceoees oaar th tty fh leased for 999 years to the Boston & Albany Railroad at a rental of 7 | 
a seccescceces coceceseseceses sosccccs ty te rt 18 | percent perannum. I. A. Rumrill, President, Springfield, Mass. | 
IR \cuhuneubasaPacnesetquaitiiame " ’ : : 
9,1: F 12,4: , N. J.—Line of road, New Hampton Junction to Delaware B 
" . — OO7 787 348 Bridge N J.,1814 miles. The road is leased to Delaware Lackawanna 
4 tee me eer er enn tontaceseae i 68:09 62°65 | & Western at 7 per cent on stock and bonds. Gross earnings, 1879, 3 
Coumhaenemes od oul 108 Ope ‘rated....... 1,655 1,942 | $490,040; net earnings, $313,198; interest paid, $92,698; dividends, ; 
Average oonanr we of —~ operated....... @5°515 398 | $126,000. (V. 32, p. O11.) # 
Average earnings per DB .cccccccccccccss _ po,v1 : ’ , © Wap ye . ‘s 
vncludes the earnings for the corresponding periods of 1879 of lines Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U. T.. 1 
operated in that year acquired in 18980. tna’ in ? 14 miles. In 1878 the Brigham Cafon & Camp Floyd was merged & 
t The operating expenses for ’79 of lines acquired in ’80 not ascertained. in this, and it is stated that there are mortgages prior to the above. : 
INCOME ACCOUNT. For three years, 1876-7-8, the average net earnings were $131,186 
Sos Seings for the yet SmEeng 388. 31, 1880, were...... ease, ttt perannum:. Stock is $1,100,000. C. M. Scotield, President, N. Y. City. 
received for rent of tracks, &C............-cccccccccsces , . d ¥ _ hepherd 
0 4617L t ty & Point Lookout.—Hyattsville, Md., to Shep , : 
: Sle AGl,7he Ma 43 wiles. TAs road was openedin 1873. It is leased to the Balti- ¥ 
The operating expenses were (62 per cent).................. __ 7,787,348 more & Ohio for $36,000 gold per annum. The stock paid in is 
NOt, .... 200. -000-nceeeeseee senceceeceecsceeceeereneseeerees $4,674,364 | 1 000,000. Same officers as Baltimore & Ohio Railroad. 4 
a aeetioted aes $2,657,359 West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 % 
EE Reet nin nla late "483,255 miles ; leased. lines, 27 miles; total, ee ee Em vag Me a Mny y= 4 24 
oe iden alts wen toa Inet died ead ali 7 ~~ ; r vari ‘ks an onds. 4; 
Pe ee ONCE. ~-0 --n--- a “ 1883 are po ha, to peek oon bonds of 1909 increased accord- ay 
Leaving surplus for the year over fixed charges ........ $1,019,180 ingly. In 1880 the rentals of Swedesboro RR. and Salem RR. were $37,- i“ 
Tho rentals of the Western Division on leased roags include 7 per cent 514 more than their net earnings; the net profits over int. and rentals i 
on $322,500 bonds of St. Louis & Cedar Rapids Railroad; 7 per cent on | 6n entire line were $62,925. Operations for three a past a t 4j 
57,700 bonds of St. Louis Council Bluffs & Omaha; 7 per cent on Passenger —_ (ton) ross e zt 
174,000 otf Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B.; Mileage. Mileage. ——- —- 4 
7 on $357,000 St. Louis & St. Joseph; and a cent on Kansas City | 497, ........ 15,386,915 3,624,708 $541,6% 8 Mente : 
| Bridge and the Union Depot, St. Louis, $715,000.  , 36074108 pet ife pan ng Te 561 i 
t > . a dD, 9 i) om ,V0l;, Ve * 
CONDENSED ee, ~ oe DEC. 31, 1880 ~(V. 32, p§3866 ; V. 33, p. 256.) 
Cost of road, equipment, &c...............e.--06 Sacncaeosnces $83,923,952 tic.—Newfield, N. J., to Atlantic City, N. J., 34 
Sundry securities on hand......-..-.:ss0.+ssscscecceceecccee. 286,119 we ., Onoced Tune 17, 1880. and operated by West Jersey Raliro 
i itdentnasakdnnrcnevesin ac vheksndedeorac es 873,879 | on a joint traffic agreement and 25 per cent o gross receipts on West ‘ 
Barney & Smith Manufacturing Co., cost of cars........... se@ere ls ersey from traffic of this road to be applied as sinking fund for bonds. i 
Expenditures for construstion and ae 2,970,278 Stock is $500,000. | 
988,200,475 a.--Line of road—Selma to Opelika, Ala., 116 miles; : 
wl neta 6eaiike to West Point, 22 miles, and pelika to Columbus, 29 
POMMON BLOCK ........ 2.2. ce eeeeeeeecersereeceeeceereeeeaeeees $21 61400 | miles; total, 167 miles. Was a consolidation in 1870 of Montgomery & 
Preferred PMs 10e'cu stapes ap ep nkun bkbatekiearembeneinaah 20,453,000 West Point and Western of Alabama. Sold May 10, 1875, in foreclosure 
NS OLE EET NE $42,067,500 | and purchased jointly by the Georgia Railroad and Central Railroad of f 
tied Uan ak oni. 3de oovk ivoete \obednlivesabinsice. 42,094,858 | Georgia. The old stock and income bonds were wiped out in the fore- 4 
ROR aie ae Sante eaeennian ere heen ae tvede 336,702 | closure, and the property is represented by the bonded debt and $361,005 ‘ 
ces, consisting of audited vouchers, interest accrued due each of the above companies. There are also $45,000 second mort- 
PIN I noes sudbhovies 2,682,233 | cage 8s of Montgomery & West Point RR. due May 1, 1888. The gross 
come account since Jan. 1, 1880...........---ceeeesseccees 1,019,180 a net earnings have been as me” af Net Bonded 
enews 7 $38,200,475 ; Interest. 
* Gen’l mort. bonds have since been sold to provide for this expenditure. “ gig ase BIZLO r= $204,240 
Preferred stock of the new company was issued for preferred stock of 1875-76. .....20-0eee ee eee ee ee ees 467597 100524 204,240 
the St. Louis Kansas City & Northern, and for one-half of Wabash stoek; | 1876-77..........-..eeee eee sees rife A 176652 204/2 
common stock of new company was issued for the St. Louis Kansas City 1877-78. oc ecerccccocecccccccccons 579 492 183.994 - 165,000 
& Northern common and for one-half of Wabash stock. The Prustees of | 1878-79......-.......eccceeseeee 492 
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net, $460,905. None later given. 


(V. 32, 184.) 
Western Maryland.—Line of road—PBaltimore to Williamsport, Md., 90 


miles. The capital stock is $682,250. The company was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 
romise was made with the preferred sccond mortgage bondholders for 
nding coupons. The President’sreport for 1881 contained the follow- 
ing: ‘‘ There were meved during the vear 498,090 passengers and 201,- 
259 tons of freight, being equivalent to the movement of 12,277,592 
passengers and 7,278,431 tons of freight a distance of 1 mile, which, 
compared with 1880, shows an increase of 1,571,667 passengers and 
633,103 tons ot freight carried a distance of l mile. The average rates 
of transportation received during the year were 155,99 cents per pas- 
senger per mile and 3l%;99 cenis per ton per mile, which, compared 
with the rates of 1880, show an increase in the passenger rate of 199 of 
a cent per passenger mile, and in freight an increase of 1%,99 of a cent 
per ton mile.” * * * * During the year the company’s facilities proved 
totally inadequate for the accommodation of its business, and while 
,306 Was a very gratifying increase in the gross earnings, yet, with 
ample means at hand, this amount could have been very greatly ex- 
ceeded.”’ af ‘*Under these circumstances no effort could be made 
to solicit new business, and to say that the earnings should have reached 
$500,000, would be claiming less additional business than was actually 
turned away, without considering at all the further increase that would 
have followed the usual effort to stimulate. Now with its own mileage 
materially increased by the completion of its Baltimore & Cumber- 
land Vailey line to Shippensburg, Pa., aud with assurances of a largely- 
augmented through business upon the early completion of the Shenan- 
doah Valley Ralroad from its present terminus on the Chesapeake & 
Ohio Railroad to a connection with the Norfolk & Western,” *= * = * 
“itis very generally felt that the time has now come when the city 
can judiciously assist the company with the certainty that large direct 
and indirect benefits will iminediately follow.” 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 188C. The operations for five years have been as follows, 
but in 1878-79 the construction account was closed and all expenses 
charged to operating expenses, on which basis net earnings have since 
been relatively decreased. 


Passenger Freight Gross Net 
Mileage. Mileage. Earnings. Earnings. 
gk ee 6,582,241 4,692,089 $332,086 $112,145 
PE voskeucd 7,411,061 5,180,982 347,202 129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 73,095 
1879-80 ........ 10,705,925 6,645,328 397,564 88,27 
1880-81 .... 12,277,592 7,278,431 461,871 86,952 


—(V. 34, p. 85.) 
Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $800,800. Last dividend 
July 1, 1881, 3 per cent. The land grant is 537,842 acres. George L. 
Becker, President, St. Paul, Minr. 
Western North Carolina.—Road extends from Salisbury, N. C., to 
Paint Rock, Tenn. State line, 184 miles. The road was financially em- 
barrassed, and was purehased April] 17, 1875, by commissioners for the 
State of North Carolina. It is proposed to complete the road to Cleve 
land, Tennessee. Stock, $1,400,000 . W. Wilson, President, Morgan- 
town, N.C. (¥. 32, p.100; V.33, p. 346, 385, 580; V. 34, p. 179.) 
Western Pennsylrania.—The road runs from Blairsville to Alleghany 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 841. miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees paying nct carnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general mortgage 
onds. In 1878 gross earnings were $547,175 and net earnings $231,175. 
White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 


i 





ormerly the White Water Valley, sold in foreclosure May 2, 1878, and 
in 1878, $17,645; in 1879, 

dent, Boston, Mass 
£rie.—Road under construction—Wheeling. 

to Toledo, O., 200 miles, and branch, Norwalk 
miles. Bonds offered in New York, Ju! ye 1880 by N. Y. New England & 


road extends from Wilmington 
miles. In 1880-81 there was expended 
2,000 out of earnings for locom»tives. Paid 3 per cent dividends for 


under this title. Net earnin 


14 ; in 1880, $210. Elijah Smith, 
$ é Lake 1 , : 


Western investment Co. (V. 34, p. 52. 
ay Columbia & Au ta.—The 
N.C.. to lumbia. 8. C., 18 


880 and 1881. Eatnings have been: 
ears. 


y Gross Earn’ Net Earn’gs. 
ESS ee ae a aS $518,225 7, 
1877-8 ee eee eee eee eer weer eeeewee _S eet were wwe ee 509,699 98,659 


to San 


W. Va., 
dusky, O., 21 





ESCRIPTI INTEREST [IVIDEND Bonds—Princi- 
For exp - l os & otes| of | of | Par | Amount’ |Rate Whe = - Payabl ‘ a byl stot Due. 
r explanation of column n c., see notes; oO re) ar n ere Payable, an 
- on first page of tabiee Road.| Bonds} Value. Outstanding et al Payable} Whom. . Dividend. 
Washington City ¢ Pt. Lookowt—1st M. bonds, gold} 12/| 18735] §.... 6 J. & D.|Baltimore, Balt.& O.RR. 1903 
West J ee ee eee eee ee ee ee ee ee 128 cece 50 4 F. & A. Phila., Pa.RR.Co. Office Oct. 15 1881 . 
Loan of 1883, guaranteed by Camden & Amboy..| 60 | 1861 | 500 &ec. 6 IM.& 8. do do Mch., 1883 
+ ii duad pecbedeens coseosbonetecese 38 | 1866 | 500&c 6 J. & J. do do Jan., 1896 
Ist do Pin iiebicdebhtcinessenden 63 | 1869 | 500 &e. 7 A. & O. do do Oct., 1899 
Consolidated mortgage. ...................- _aeee---| 128 | 1879 | 500 Ke. 6 M.&N.| do do Nov., 1909 
West Jersey é Atlantic—1st mortgage............... 46 | 1880; 1,000 6 |M.& 8.|Phila., Fidelity I. T. Co.) Sept. 1, 1919 
Western (Ala.)—Western RR. bonds, before consol. . 44 | 1868 —_ 8 A. & O.|New York & Savannah.| Oct. 1. 1838 
2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co.| 160 | 1870 | 1,000 8 A. & O. do 0 Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q--J. | Atlanta, Co.’s Office. | Oct. ’79 to’91 
Western Maryland— 1st mort., endorsed Balt. City. . 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
ist mortgage, unendorsed.............. ......-..-- 90 | 1858 | 500 &e. 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 ; 1867 | 500 &e. 6 J. & J. do do Jan., 1895 
2d do endorsed by Washington County .. 90 | 1867 | 500 &e. 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed...........--.. 90 | 1868 | 500 &ec. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsec by Battimore.... ........-. 90 | 1870 | 500 &e. 6 J. & J. do do an., 1900 
4th do endorsed by Baltiv‘ore......... ..--. 90 | 1872 | 500 &e. 6 J. & J. do do Jan., 1902 
ERE SSS A RTL TE ES TONE OT .-. | 1880 <n 6 lice do do — 1890 
Western Minnesota—l1st mertgage..........-....-... 6011877; 1,000 7 M. & N.jN. Y., Northern Pacific.|  _....... 
lc ee RE ae ae .... } 1877 | 1,000 ; M. & N. do do Mog yoy 
Western North Carolina—l1st mortgage............. 130; .... cece eeee soseevesce ay 1, 1890 
Western Pennsylrania—l1st mortgage.... ....-..---- 57 § 1863 | 500 &e 6 A. & O./Philadelphia, Penn. RR.| April 1, 1893 
ist mortgage, Pittsburg Branch..................- 28 1865 | 100 && 6 J. & J. do do Jan. 1, 1296 
General mortgage................ : Masseecessoncnss ine omen so00 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.).......... Re stone aly amet ag Sear a ent 
Wheeling & Lake Erie.—1st mortgage, gold.........) .... 4 1879 | 1,000 6g. |M.& N.| N. Y., Co.’s Agency. | Nov. 1, 1909 
Wilmingion Colum ova & Auguslu—Stock ........... wens 4 tees oeee 3 eS OS eee ; Jan. 14, 1882 
i a cemenneninbnineti .... | 1880 Com 6 J. & D.|Balt., Safe Deposit Co.| June, 1910 
Wilmington @€ Weldon—Stock..............-..---..-- ae = esas 100 1,4 3 nee 8 «|°}:.- pemteenes Jan. 10, 1882 
eit le ER I a 179 and 644, 6g¢.13. & J. London. 1881 
do (et DRS Ey LE ea ae sin iedlins : 21, 7g. |M.&N. do 1886 
Sinking fund bonds, gold ..................-.+.---.- Sy ree ‘ 749,000 72g. \J. & J.\N.Y.,Bost.,Lond.,Frank 896 
Wisconsin Centrai—Consol. mort., land grant, pref.| 326 | 1879 : 400,000 5 M, & N. Bostoz. oO p. ct. yearly 
eae ook do a ee eeieinwe tees 326 | 1879 ey 3,800,000 | 2to5 jJ. & J. do 1909 
RET TEE Le A DD 326 | 1879 ae 5,700,000 | 2to7 iJ. & J. ao 1909 
Worcester € Nashua—Stock....................----+- 46 | .... 100 | 1,789,800 ly J. & J Worcester, Office. Jan. 2, 1882 
i iki ntccoosesnebetéueseanscesemis rene A coee. 5 ee ae) 275,000 5 Various do do May 1, 1887 
ti ai aad ee bake mien ---- | 1873 | 500 &¢.! 250,000 5 A. & O.|Bost., Globe Nat. Bank.| April, 1893 
Es i tien snc anendseschdeseesonngoten .--- | 1875 |1000Ke. 400,000 5 F. & A. do do reb. 1, 1895 
Nashua & RKochester—Stock........ ..........-..-- fy Sapa ee-- | 1,305,800 1% |A. & O Worcester, Office. Oct. 1, 1881 
do do 1st m.. enar. (for $700.0%0) 48 } 1874 | 500 &e.’ 1,000 5 A. & O.\Bost., Globe Nat. Bank.} April 1, 1894 
Western & Atlantic.—Atianta, Ga., to Chattanooga, Tenn., 138 miles. Years. Gross Earn’gs. Net Earn’gs. 
Built by State of Georgia and opencd in 1850, and by an act of October ) 1878-9........... 2... ee ee eee ee ee eee eee eee $478,309 deticit, $8,010 
24, 1870, was leased to a company for twenty years at a monthly rental ? 1879-80 ..2 2. eee eee eee ee enone 047,446 145.423 
5,000. In 1877 gross earnings were reported at $1,091,895, and | 1580-81............... SE a See 640,956 135,917 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, witha 
capital stock of $960,000 and $1,600.000 in thirty-yvear first mortgage 
bonds. The holder of $2,000 of the old sends, together with the certifi- 
cates for funded interest, received a %!,000 bond of the new company, 
and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt, $579,022, and the capital 
stock of the old company, $200,000, (V.33, p. 686.) 

Wilmington & Weldon.—Road extends from Wilmington to Weldon, 
N.C., 163 miles; branch to Tarboro, 17 miles; total, 1ROmiles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sur- 
rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. The earnings and expenses for five years — 

‘t 


Gross Noe Gross Net 


Yeare. Earnings. Earnings. | Years. Earnings. FEarnings. 
187¢-77 ...... $548,462 $156,908 | I879-80...... $603,175 F221.698 
ly!) = 488.418 176,277 | 1280-81 ...... 750,916 303,833 
1878-79 ...... 503,975 175,693 





(V. 33, p. 685.) 

Wisconsin Central.—Dec. 31,1881, owned main line and branches 
Stevens Point to Menasha, 69 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 332 miles. 
Leased, Milwaukee & Northern road, 124 miles, and Milwaukee to 
Schwartzburg, 9 miles. Total operated, 465 miles. The Milwaukee & 
Northern lease is terminable on six months’ notice, and on Feb. 1, 1882, 
the Wisconsin Central gave notice. A foreclosure suit was begun In 
Sept., 1878, ana in Jan., 1879, the road was taken possession of by the 
trustees for bondholders, who still operate it. There is a land-grant 
of over 800,000 acres, and on March 1, 1882. proposals were received 
for $100,000 bonds to be taken up with proceeds oi land and stumpage 
sales. The full plan of reorganization (now practically accomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent preferred bonds ; 
#3,500,000 first series bonds, bearing 2 per cent for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series 18 
payable J.and J., but dependent cach time on the net earnings of the 
half year ending six months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all deposited 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the ti us- 
tees is likely to vontinue so to be. Certificates for new stock have been 
issued to the old stockholders, which pass as a delivery on sales. Annual 
report, V. 30, p. 599. For four years past the earnings, &c., were a 


Passenger Freight (ton) Gross , 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-7 .. 449 5,889,367 22,934,226 $718,743  $108.964 
1878 .... 449 5,661,975 23,225,583 733,819 122,863 
1879 .... 455 6,385,319 30,920,076 851,090 193,090 
1880 .... 460 8.746,766 41,550,726 1,146,352 265,748 


—(V. 32, p. 124, 207, 579, 634; V. 33, p. 491, 580; V. 34, p. 147.) 


Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated. 
94 miles. Paid regular dividends of 10 per cent for some hag : 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, +4 
miles) first appear in the accounts, and the Worcester & Nashua pai 
only 51g per cent dividends in that year. The rental charge sing 
ilainly too heavy, an agreement was made in 1879 to re - = 
interest on bonds to 5 per cent, and the dividends @n_ Nas = 
& Rochester stock to 3 per cent per annum. The interest on — = 
& Nashua bonds was also reduced to 5 per cent, and surplus —__,> 
any year above requirements for interest and 3 per cent on ans - 
are to be apportioned between the stock of eacd company aon : nen 
the relative number of shares. In 1880-81 had a surplus of $149 ¢ 








charges and a dividend of 3 p. ct. In addition to above there are $37, 
5 per cent W. & N. bonds. ve years’ operations were as follows: 1 
Passenger Freight _GTOss nae 
Years. Miles, Mil . Mile. Earnings. or 57.260 
1876-7.... 94° 6,383, 10,063,658 $497,239 $197,280 
1877-8.... 94 5,703,761 9,961,740 473,240 ‘ 65. 495 
1878-9.... 94 6,16 ,871 12,323,444 473,081 aa 














"995,020 A53.592 167,033 
16153062 588,770 155,196 


94 6,78 1,960 
1880-81 .. 94 7,222,999 
—(V. 33, p. 580.) 
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ian .. investments. .. ere tf 398319 535/264 93,516 tent ~~ taxes Neaquehoni te SURSEMENTS. 609,676  $1,875,5 r 
Total reacerae ne Sa 341781 595,66 723-518 | Taxes ud taxes Del: honing Valley Railroa : a d 
SueEE eSeteone oe 147,322 41,781 396, 63 561.9 Taxe chargeable laware Divisi ey Railroa --- $51,792 § 
Disbursements a $01,948 | Taxes on capital i ie vi": 97030 9798 : 
Mining id Jan. 1 ~ 818,887 7 985. néeee aXeSs O1 apital stock. IS a we enna eee ees 25,438 97,050 : 
Coa Tie sca 698 985,118 8,948,; —— Intere 1 landed or =: webalpehtbe ide Nt eee 2,568 129,330 + 
Coal transportation, &e... 2,077,370 9 341°636 67 $ 948,327 Va ty and ee 42 983 | 4 
Railroad ~ and expenses 488,073 a 4,228 9 san ane odsten Legs ROB ek. nents... ane 70,147 * 
seeenest. 8 ght, &e..... Hsp oaane 64 ty 8.171360 ae cena saabenes 93: 876 j / 
es tek ot > . aV, 9% v = ~ . v a aR ve. a9 a ¢ 4 
Loss on nd miscellaneous . 1,157;352 Mr tage 301/306 aoe ae tee anaes pe eso ae $1,287 tort ‘ 
Balance ed railroads. ._ 534.025 340,956 1,2: 0,427 oe The Pr Kol, was $47 ot eatin Qik tine, $392 011 $1,261 2 
ers a. “pghons “does BOG 766,939 | 648,148 tons, an’ BOeT AND as cians | 1380, w 613/924 
,062 a "23665 total reve 1s, an incre or 1821 sai » 1550, was . i 
seeotg_ GENERAL BALAN 5,743,010 6.818.887 316059 “14,642 1880. ‘The ai ocheaps pooner yd ig il vecintnen 4 
ssels— . man eme anne 6.818.887 7.985118 14,642 30. The decre: all soure tons ove producti | 
Canal. & ANCE AT CLO §818.887 7,985 1,351,429 total gain of ecrease in fi ces was $1,87 over 1880.” tion of coal & 
Salided end coul SE OF EACH FISt 5118 8,948,32: pA divider $291,011 in net reveatue BOs ODS ie of S205.015 Our 4 
Realestate ene 6,339,210 6,339 OMe eae | Rand att haat ES agate of, S006 88 over i 
ines and fixtures __ -. 6,209,981 6, 210 6,3 roar hn ls a onS eee r share was pai preceding year make 
Coal-yard fixtures ........ 8,622,91: 6,190,766 6, 39,210 6 $ oe cadena palm ra of the year 1ce remainins paid to th g year. 8a 
Lack. & Si barges, &e.... . 3679,961 8,643,783 6,220,669 etry tax law for pen sums chal be $471 44 to the eredi stockholders i 3 
New Y Sasamshaane il . 897.2 1 2°679,077 8,795,657 3,414,759 are to be he' 16 years hye paid to 5. From 28 oy of the divid, in 4 
| Oherry Val. & Ghee — 1,021°153 877,784 2,699,590 8,846,316 payment of prev he $81 » 1380 and a State nn age mg mu oe 5 
Coal = oo & eee RR.. 3°997°087 1,022,293 720,487 2, $13,957 The fir Sn considerabl L248, but we 81. The am er the a ‘ 
Advan and Dec 31. =. 314871 '597,074 1,022,293 1 446,791 188, nbn mortzage 6 e part of this expect to be ount for ab ae if 
p< ny a to leased ines. sty Ht 305.991 3,597,074 Sy ptr controlled byt be paid oF ii cent. loan sum. e¢ ¢ @ relieved fro we if 
Miscellans on coal ro nes.. 3353 6 672-785 300,00 597,074 at a lower DY, the compa in whole or of $5,381,840 m the a 
Tel aneous pon alties pratt 39 020 535,264 300, and loss a rate of tet we omar and the bi a part by th matures in A q 
Sup ph, and Car Co... 4,438. 89 617,246 368,773 727283 | 41, shell cceount is $2,z gliadin Shs valance (if any e sale of 8 pril, 4 
es on ha _ teary ‘12 4,295, 6 «605,326 608'891 | (eco: ‘floating debt, I 87,988." ' he bala y) probabl ecurities | 
and bil 7 , 69,410 o= 445 4 4 , 26 613. « 00 é mpany hol ” less cash 3 <@ nee to th y extended ig 
Profit an ls recei --- 1,089 69,41 480,701 * "481 | ome ds $746 assets, i e credit 4 
d less eivable.. 1,9 853 _ 958, 10 69,4 4,291°706 |e ware Div. C: "000 of its consi about $7 of profit b 
aa - 1,926,694 2,31 607 __ 878,000 69409 | mate fe third Raat eon foe gs me cceaeben Vaad sek r 
Liabili assets. ? we 199,660 ’ 4,268 3.14 ,000 962. , 9 the uity.  aceied ment of the g, and 18.90 7 per cent sme which a 
Stock — 38,714,292 : 587,185 eee 3 ran ane he $762,779 lo er 10, leaving extended d 1 shares of i nds, $306 a 
ea tsroere seo ,292 39,610,006 1,208,726 »130,606 Morrie —Tie an that matured only $106 Sy ray ame loam ts own stock. 4 
Bonds, -....-.-............ 20,000 ‘ 40,981,301 41,041,014 years. T sased April in 1877.” ,190 due Dece was paid, . ‘ 
Rr Een vie esaoe tai Doria 7." (V. Sirm Bd, BSL) = @ 
Total ora cee , 03,792 12 ,000 19'837. 20, Pennsyl ; and 4 per ce and scrip ey Railroad ° H 
m7 Dien Sawa ,277,006 ,3837,000 19 ,000 | guar ylvania.—W cent on consol and pa for 999 4 
These eS... - +s ; 1,144,301 837,000 | E arantees int orked in i nsol. stock y 10 pere ¢ 
Erie 1 cteieiieenee an 38,714,292 39.610,006 40,981 . 1,003,82 Jarnings in uterest on | 1 interest =. ent per P 
&8 nee bonds, e786 727. I ee eee 40,981,301 41 200,786 earnings Sy HNO, $08.76 i Sn ye Ay Kage lvania Rai i 
Te0t" hos Ghd, 0 ifr, Sedleraon AR, bonds (10 81,901 41,081,614 | mead ne for Sst, $570,405: net, $107.7 nt. of $90,000 is due in 1887, F 
All eeg share $962,773; 5,000 ; Dela’ 8 (108) $86,7 artford & ate ing for 999 gation.—Leas : ,793 ; intere axes, &., $ n 1887, ‘q 
; . ’ ’ . 10: essees det: e years ed fro erest, & . $192,548; 2. 
98, ong & eames Albany & _— ascte, £37 & ae 4 Albany the i defaulted o . Rentalr om June 1 » &C., $185 11 , . 4 
230, 526; V.% $822 usquehanna, 75,381. - n Canal Co., | Re interest 01 n the rental eceived in 188 1870, to Philad d- i 
, ; ¥. 22,137; su na, $854 . Stocks : ., | oe 1 some t and an 851, hiladel 
5 wealgesoumany atdcks, $181,477. ahares | Suequ OR ais a a 
77. (V- 32, 7. | road for mere e & Beaten 2 tions e do 4 
2,7. | road for hanna. —Le . 34, p. 202. g¢ Railroad made b wh 3 
+ sae Pago gor ane ane apes (V. 32, p. 17 So pt Bes carried 4 
s debt was $249.07 and half by Philadel ss 4 ? V.34 p 2 ied - 
9,070, va yer Bo net earnin phia & Readine U2.) 4 
ng $227,660 ~ fl Deo. 31, a 2 : 
' 


Lehigh 
Coal & 
Navigati 
on.—The 
Central Railroad of N 
ew Jerse 
y Unien 
Stock, $2 
» $2,907,850 
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lx MISCELLANEOUS STOCKS AND BONDS. [Vor. XXXIV. 
Subscribers will confer a creat favor by giving immediate notice of any error discovered in these Tables, 
— = x Bonds—Princy. 
DESCRIPTION. Date | —— en INTEREST OR DIVIDENDS. nal Ww Ha 
For explanation of column headings, &€., sec notes on; of par |outstanding./Rate per); When |Where Payable, and by | S/ocks—Last 
first page of tables. Bonds! Value. Cent. | Pay’ble Vhom., Dividend, 
Adame Exprese—Stock. seni beanibeasentbeaer s0ncons susan sone $100 $12,000,000 2 Q—M. !N. Y., Company’s Omics. Dee. 1, 18; 188] 
American Coal (Marvland)—Stoe re oF aad 4s) 1,500,000 2lo |ML A B&B. New York, Oft'¢ Sept. 10, 1877 
American District Telegr aph— tock. ee) Bed m0 2.0. 0,000 ae ' : -~wereese .' De - pian 
American Express—Siock............. a awtiell as 100 | 18,000,000 3 J. & J. N, Y., Company's Office.! Jan. 3, 1882 ’ 
Boston Land-—-Stock. tiie spite tnt eeamemaeeke ~— shee 10 Pas aih oe ae ieee ee peel ' 
Boetor Water Pomer Stock —_ os nO 4.720,81% 10 &. , Boston, Office. Nov. 2, 1872 , 
Mortgage bonds (for #2,50U,0VUy). 1oi+ ) d.vuw 2 148,000 ri J. & LD. uu June, 1884 
Oanton Improvement—Stock............. pecee | cece LOO 7i7,875 o-90 | oa, ee [ 2. castle 
Sterling bonds (sinking fund one fifth of land sale s). ..-.| 1873 | £200 575,000 62. J. & J.;London, Brown 8. & Co.; Jan. 1, 1904 
Mortgage bonds, cold, sixes (for $2,500,000)... ...| 1s74 1,000 1,073,000 Gg. |J. & J.) New York or London. | Jan. 1, 1904 
— RR., Ist mort., end. (sink. fund, reuteon: 220, 16: 3)} .... | 500 &e. 783,000 6 J. & J. Baltimore. §$j| ........ 
2d M., g., end., (s. f. eee rents — 44,800)| .... | 500 &e. 600,000 G g@. |M. & N. London. 1900 
Central New Jersey Land—Stock. were LOO 2,400,000 | 7 scrip. in Ge’) 860s eensatiows Jan., 1875 
Colorado Coal & Tron—Stock........ ....... — 100 10,000,000 laters er ee em sr rat 
lat consol. mortgage, gold........ .............. 1ss0 | 1,000 3,500,000 Og. | F. & A.N.Y.,OMece,A7William St} = ........ 
Consolidation Coal of Maryland— Stock.. ieee 100 10,250, 000 2 ...._ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1282 
er , « coccoscescetersoceescocceseoes 1864 | 1,000 387,000 7 J. & J. do do Jan., 1885 
let mortgage, consolidated, couve rtible oo ......... Is72, 1,000 752,000 6 J. & J. o do Jan. 1, 1897 
Cumberland Coal 4 tron—Stock.. ; ey pend 100 500,000 6 A. & O. New York, Office. Oct. 15, 1875 
Cumberland @ Elk: Lick Coal—stock... - ae: 100 1,000,000 oe a) eee Pe. 
ith @ Dubuque Bridge—Bonda, sinking fund........ 1868 | 1,000 00, 8 M. & N./N. Y., at Hil. Cent. R. R.| Nov., 1893 
ee GEL, ncncanscosscoscsoees cocesce sock pese 100 7,620,000 1 Q.—F. | Boston, Treas. Office. | Feb. i, 1882 
Mariposa Land @ Mining—Stock. mad 100 | 10,000,000 seen i Peers -eosnne 
RTT A RRP eS eee: 100 5,000,000 phen ne _wememeeede 8  pisetdiem 
Mortgage bonds (tor id iain, mateibenenanbaetl 1875 |} 1,000 t i JI. & J New York Jan. 1, 1886 
ee , onnncceeeede ceeese ee cdne chesesonsces eis 100 4,400,000 14g or eee Jan. 1, 1876 
: er seenbebesetsbesssoeneds rewe 1,000 161,000 - em. 2 j ‘meseneds ov. 1, 1906 
Maryland Union Coal—Stock........... peencecccoses pewee os eoee 100 5,000,000 cece sce £ £§;¢$iioumesscess 4o— ganesene 
) Montauk Gas Coai—Stock........... witiideksiens Gabanne an gen 100 2,500,000 eae ion q.  -wsedadeccse of  shttedes 
| Mutual Union Telegraph—Stock..... nadietiities vines ae pais 10,000,000 - —_ 2 jj eaeeteeee  qo| shihuets 
i i Cn... soscoceesseseeeecrosee soceees 1ssl1 1,000 35,000,000 6 g. oe New York. 1911 
EL, 27 anes petachocetgceborntsorseceoes oid 100 5,000,000 2 seeds New York, Office. Jan. 15, 1881 
New York @ Straitsvilie Coad Iron—Stock................. mai 100 1,500,000 1 M’nthly New York, April, 1880 
New York & Texas Lan dy Limited )— TRAE me 50 1,500,000 iene Le en TR iret ee) 
Land scrip receivable 75 per cent for lands.............. sees eee 6,000, — sone Mibéctesses 4*@  *enecine 
nnn oe aad ond ob bsSeh eb bs oe en an ee és — one 322,515 ee 1900 























the debt consisted of $1,225,000 consolidated mort. bonds, $1,500, 
Central Colorado Improvement Co. bonds, and $104,300 Southern 
Colorado Coal & Iron Co. bonds. These _— all to be merged in the 
consolidated mortgage ~.< # The full report was in the CHRONICLE of 
April 2,1881. President, W. J. Pabmer; ¥ ice-President, C. B. Lamborn. 
—(V. 32, p. 366.) 


Adams Express.—No reports; no information. 


American Coal.—There are mortgage bonds for $200,000. The annual 
: report for 1880 gives the following information: 


Received for coal sold and delivered, earnings of canal boats, 














rents and oo a ee lal cha al Mele ela areas — see Kt: 
Pe PEED sepnsdererereeseonsssrssecssonsvossserooseone Consolidation Coal.—The annual report for 1880 was published in the 
$490,643 43 CHRONICLE of March 6, 1881, and contained the following: 
Canal and railroad transportation................... $287,944 The gross receipts from mines, railroads, rents, &¢., (includ- 
Mining, superintendence, labor, &c................. 115,630 ing value of stock of coal on hand) were..................... $2,265,639 
Shipp nu expenses, Alexandrina, enemas and Jer- Total expenses of every kind (exclusive of interest and sink- 
he oeaeseeiehadgentansheen the Perewies<ccnandewss 28,876 ing fund, but including steel raiis and all extraordinary 
is cate Drei Ret hie babs beens inceeceaetege 6,025 I cdl denied sulin Ale eee ideas need ceeen imewaided 1,771 515 
Bond ‘ond ote a gan to — (4 aan Le +4 
f es, office and contingent expenses............. oo 
ae iia ag lil anne Ee on £2 IO occcnccantuancespusncscenesssupcosqnepennpanencs $494,123 
Pa Sagee....--+--- _ anneal Net earnings after deducting interest on bonded debt for 
paneer meme ate 74 bor sinking fund belonging to 1880, amounting to 
Gains, 1880.......... papoassccrcos sSOcceses conconseneceeeese sce $27,056 LE ASE REAR AE LA ATP AI LN 275,708 
mein, December BL, 1679... .....ccccccscccesseccces $207,843 
Add gains, 1879.......... 2.220.220 22 - ee reocee cece 27,056— 208,002 | —Consolidated mortgage bonds are held to retire old bonds. Guarantees 
Sandedetten Di tcccschnnhinn é0-.evenknedinabeanmaente 9,542 | also bonds of the Cumberland & > aoe and assumes $135,000 of 
saieeaies the Union Mining Company’s bonds. (V. 32, p. 287.) 
EE Ee aE $225,357 


Cumberland d Elk Lick Coal.—Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000; no floating debt. Alex. Shaw. President, Baltimore. 


Total assets December 31, 1880—Lands and real estate at mines, 
1,542,365; real estate at Jersey City, $100,710; mine improvements, 
15,01 9; cash, $35,414; whart improverment at Jersey City, $6,315; 
rsonal property at mines, $31,219; personal property at wharves, 
,607 ; bills receivable, $16,323 ; accounts, $107,177; canal boats, 
$17, 000; value of coal on hand, B24 7 zs oftice furniture, a oA Chesa- 
ake & Ohio Canal bonds, $s, 000; & P. Railroad stock, $1,000; G.C. 
C. Railroad stock, $160,000; total, ‘$2 ,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintr ingham, Gardiner Lloyd, Ben- 
amin Williamson, Ric hard S. Grant, Wilham J. Boothe, A. J. "Akin, 
avid Stewart. Gardiner P. Lloyd, President ; George Sherman, Secre- 
tary and Treasurer. (V. 32, p. 287.) 


Towa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880. 


Mariposa Land & Mining.—The suit of Jos. A. Donahoe for foreclo 
sure of the mortgage was before the courts September, 1880. 


Maryland Union OCoal.—Stock placed on N. Y. Stock Exchange, April. 
1880. See statement V. 30, p. 466. President, John White, New York: 

American District Teleqraph.—No information has been furnished by 
this company. On February 16 notice was given of an increase in stock 
to $3,000,000, the par of shares te be raised to $100. (V. 34, p. 203.) 


Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company January 1, 1882: 
cash, $139,527; landin East Boston and Revere, about 700° acres , un- 
incumbered, estimated at $1,829,520. An abstract of the annual report 
in V. 32, p. 92, refers to the financial policy. (V. 32, p. 92; V. 34, p. 
175.) 


Mutual Union Telegraph.—Organized under New_York ~~ * a2 
Has a line of six wires from Boston, Mass., to Washington, D. In 
1881 lines are to be oxienees to W estern cities Via Bu ‘alo, BD 
Louisville, &c., &c., and $5,000,000 bonds, carrying $5,000,000 of stoc 
gratis, were issued in May. See CHRONICLE April 30, ee ay fourth page 
of advertisements. (V. 33, p. 201, 255, 622; V. 34. p. 205.) 


_ New Central Coal (Md.).—The annual report for 1879 has the follow. 
ing: 


Boston Water Power.—The sharse have strictly no par value. There 


TEMENT OF PROFITS FOR THE YEAR ENDING DECEMB 31, 1880. 
are £5,833 shares called “ proprietary” shares, or the number into which _ o . , ER ol, 























the property of the company is divided, the assets consisting of lands | December 31, 1880, balance to credit of coal account......... $1,478,364 
on and near “‘ Back Bay,” in Boston. Annual report, with statement of | December 31, 1880, coal on hand, at cost.......... 393,019 
financial condition, &¢, in VY. 32, p.499. (V. 32, p. 182; VY 33, p. 23, | Less freights and taxes due......................... 18,938— 34,080 
99.) 
- $1,512,385 
ay Im aceery ee poor oh 30. Deduct amount paid for railroad and canal freights and tolls, 
18 In p ne 0 c “« fas in y 7 ow € ‘ a 5 9 
117. Of the 10. 500, 000 mortgage, $600, is reserved to pay MF cg mining, oftice and shipping expenses, salaries and interest... 1,421,868 
fin loan. The company owns the stock of the Union Railroad Company ; 
guarantees its bonds. (V. 33, p. 99; V. 34, p. 196.) pe a ea $90,517 
Balance to credit of profit and loss December 31, 1879........ $214,515 
educt— 
Central New Jersey Land Improvement.—The report says that during s charged agai —" 5 
the last six months of 1879 an active demand sprang up for the com- Amounts charged against profit and loss during ’60 $15,404 
pany’s lands. A further reduction of $100,000 was made in the capital Add— $199,020 
stock by canceling a thousand shares received in exchange for lands, Fe ED er 90.517 
reducing it to $2,400,000. Of this amount outstanding the company ee ee ee ee ee ee ' 
still owns $25,500, held for the redemptien of scrip as presented. The —— 
dividend scrip has been reduced from $106,984 to $43,296, and as it is | Balance to credit of profit and loss December 31, 1880....... $289,537 


esired to extinguish this scrip as speedily as possible, the request is 
made to holders of the scrip that they will bring the same in for conver- 
gion into stock. The statement for two years ending December 31, 1879, 
shows total receipts in 1878 of $163,658 and in 1879 of $120, 957. The 
ee sheet December 31, 1879, gave the following values of lands 
wned: Newark lands, $390,584 ; Ber gen. $617, 622 ; Elizabeth, $169,- 
150: Westtield, $26, 307 ; Fanwood, 9,63¢ Plainfield, $347 976; 
Dunellen, $345, 398; Somer ville, $77 7 S61; Clinton, $4,780; Bloom. 
bury, $26,345; Phillipsburg, $861; total, $2,486,522. 


Colorado Coal & Tron.—This company, with headquarters at Colorado 


Springs, Col, was a consolidation Dec. 13, 1879, of the Central Colorado 

Im rovement Co., the Colorado Coal & 
oradyo Coal & Iron Co. 

Grande Railroad parties. 


& Steel Works. and the Seuthern 
The company is controlled by Denver & Rio 
Stock is nwn-assessable. On Dec. 31, 1880, 





Officers for 1881: Wm. 8. Jacques, President; E. J. Sterling, Vice- 


President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. (V- 
32, p. 312. ) 
New York d& Straitsville Coal & Tron.—Has $300,000 bonds. The stock 


admitted to New York Board April, 1880. 


New York @ Texas Land—This compen owns the lands granted to the 
International and Houston & Great Northern railroads, about 5,000, 000 
acres, Which were given iu settlement to the holders of convertible and 
second mortgage bouds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or pure ‘hasing comunittee certif- 
Acer of the International and Houston & Great Nerthern railroa 
receives $360 stock and $1,200 land scrip of this Company. 
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se Tables, 
DESCRIPTION. ; INTERES INDS. Bonds—Princi- 
ss datiainnitoente Date | Size, or Amount BREST OR DIVIDENDS pal,When Due 
For explanation of column headings, &c., see notes on first! of Par Outstandin Rate per} When |Where Payable, and by} Stocks—Last 
page of tables. onds' Value. S} Cent. |Payable Whom. Dividend. 
porthwestern Telegraph—Stock. ......0. 20-20-22 000 cceeeee oc@e $50 | $2,500,000 2 J. & J.\N. Y.,West. Un. Tel. Co.} Jan. 1, 1882 
Bonds, interest guaranteed... .......-... cence eee wees a sees 1,180,000 7g. J. & J. do do Jan. 1, 1904 
Paoitic Mail Steamsnhip—Stock............ ee -- “*-* 100 20,000,000 3 | aTeeSeseaes Sept., 1868 
Pennsylvania Anthracite Coal—Stock........ .............- omne esas 2,000,000 rae | 7 ee eee Fee eo 
lst mortgage (enst side) bonds on 1,053 acres 1372 T.nHe0 1,000: 000 7 J. & DIN. Y¥., 4th National Bk.) Tune 1, 1808 
lee WO LAS (WOESE BIGG) OL UU ACTOS ALU VI IGaouu. . | AS « 4,v00 PuU,uUueY é ee  stesennewes June i, i860 
Pennsyleania Coal—Stock........ ......-..-- ale acihieilinn ati ware anne 50 5,000,000 4 | Q.—F. | N. Y., 111 Broadway. | Noy. 1, 1881 
Producers’ Consolidated Land & Petroleum Stock ........| .... 100 2.500.000 6 —dJ. New York, Oftice. 187 
Pullman Palace Oar—Stock.................-. ceeianweee eel sees 100 | 12,547,400 2 '—F. IN. Y., Farm L. & T. Co.) Feb. 15, 1882 
SO PEE E rrr rrr 1872 1,000 445,000 s | O—F. | do do Feb. 15, 1887 
th Mh i <cccceneeess agenneeoesestee seceesetsees 0d 1872 1,000 820,000 5 Q.—F. | a» do Aug. 15, 1894 
Bonde, AeDemture. ... 2.22. ccc ccccccsccccsececereseceeeseee) 1978 1,000 P08 00 7 A. & O.' ilo do Oct. 15, 18#8 
Bonds, sterling debenture, convertible till April, IS81 ..] 1875 £100 52.500 7m. A. & O. Lond'n, J.8.Morgan&Co| April 1, 1885 
Quicksilver Mining—Common stock... eee cece es =e 100 | = 5,708,700 | el oe ® SY errr Alig. 17, 1881 
Preferred 7 per cont atock, not cumulative .......... : 100 4,201,300 | lO ES ae Aug. 17, 1881 
Railroad Equipment Co,—Sto0ek ....... 6... 66.665. pocomne see sees 100 | 5OO,000 | -'9 | QF. \N, Y., Clark, Post & M.) Nov., 1881 
Coupon bonds. (See LE, 2.20 .cccoccguncescedet Var's. 1,000 () 6 Quar'ly| do do 3 mos. to 5 yra. 
St. Louis Bridge € Tunnel RR.—Bridge stock, common.....| .... 100 FF. LL ae eer Gee ere _ aiden 
lst preferred stock, QUAM... 22... 2... eee cee eee ce eeees — 100 2,490,000 | 2'9 J. & J.IN. Y., Drexel, M. & Co.) July 1, 1882 
2d preferred stock, QUAr.... 2... ee eee eee eee ce ee ce eee oh cose 100 3,000,000 ly J. & J. lo ilo July 1, 1884 
let mortgage, new, sinking fund.......................... 1879 1,000 5,000,000 7 u. A. & O.\New York and London.| April 1, 1928 
Tennel RR. of St. Louis, stock, guar.... .................. hoes een 1,250,000 3 J. & J.'N. Y., Drexel, M. & Co.| Jan. 1, 1894 
Southern & Allantic Telegraph—Guaranteed stock......... oe 25 948,000 2% A. & O. N.Y., West. Union Tel, | Oct., 1881 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V..... eens 50 1.500,000 34g J. & D.|N. Y., Company's Olffice.| Dec. 10, 1881 
Sterling Tron @ Railway.—Stock ..........2..ceee-eeeeeeeees _— 50 2,300,000 coge 60 legee F000 jweescgsees eneeeces 
es i nas, . ccscanescaseeoccecen: coceceesé 1864 1,000 60,000 7 A. & O. New York. April 1, 1883 
Mortgage bonds, income, series “B” ....................-. 1880 | 500 &e. | 418,000 7 | Feb. do April 1, 18904 
tt nn 6 on nceeteenencingiabebeaanesseocenened 1876 1,000 ADD 5TH 6G es eee ee Oct. 1, 1806 
vane, seeenens sapeesencesoesennssooosess a0 Ie, a ee eee » 8 i geben 
Mortgage bonds (for $2,000,000). ..............--.--..---- i879 tiie GOBOGO} ccce | anes London. Jan. 1, 1891 
United States Express—Stock..............2ccccecccccceccees patie 100 | 7,000,000 1 | Q—F. New York, Office. Nov. 15, 1881 
. | 

















Northwestern Telegraph.—This company owns 8,000 miles of wire and 
isleased to Western Union for 99 yeurs, with guaranteed dividends of 
4 per cent at first, rising one-eighth per cent a year to 6 in 1807 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacific Railroads, by which the 
railroad company gave to the steamship company a monthly subsidy 
of $110, In November, 1881, it was terminated, and in Feb., 1882, 
the amount was made $95,000 per month, and six months’ notice is 
required to terminate the agreement. On April 30, 1881, the com- 

any’s liabilities were $1,761,598, which included loans due to Panama 
RR Co., $1,400,000, demand notes, $90,847, and tratlic account, 
$77,301. Report for 1880-81, in V. 32, p. 575. 

Tne following is a statement of the earnings and expenses for the 














years ending April 30, 1881 and 1880: 
Earnings. 
1880-81. 1879-80. 
PE ni cccddeesnsseds sebboncedoenates $745,344 $600,915 
DT cceneshaneshceutoegeenadbaceess +e 1,950,597 1,531,677 
EE naccanidndécncoressansecenseseeee $0,887 201,978 
ED, ine cnctedengbasesetansetes 973,472 930,657 
i iid wee eben 307,073 $21,215 
Australian and New Zealand subsidies. ..... 203,550 176,411 
Central American and Mexican subsidies .. 99,416 118,366 
British Columbia subsidy. .... .............. 4,222 38,000 
Hawaiian Government subsidy. ............ ,000 6,500 
Interest and dividends on investments.... - 12,897 12,464 
I nace trl e tiene Sedneh eee 18,225 29,094 
Pt idtessbiaceeseseeesonneseenes sanntees 4,050 2,605 
iddiiiee aciacdebenees Sumeesasoonseens $4,402,647 $3,969,882 
Expenses. 
Atiantic line. .........0. 6 pacece 4 weainene te $456,416 $474,598 
I a in, alti cs tlie eee een ae 1,126,258 1,127,800 
ERLINDA ND 82,588 273,591 
I ERT 538,288 568,570 
TEE Ge MOOT 340,441 376,669 
LET Aa ENE ee 358,867 333,853 
Extra repairs and expenses ships laid to ... 32,524 30,048 
ii ident had seiah ghiimed mmheteniin mmieere 93,289 133,327 
i ciici cack inibilinee Aina itil atin 144,033 201,365 
arnt isin inten tii eanhaeine muita $3,172,705 $3,519,821 
ETI OM a TT LOD 1,229,942 450,061 
103 32, p. 265, 675, 613; V.33, p. 102, 256, 528, 561, 642; V. 34, p. 
ico. 


Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
Stock Board Feb., 1877. Company failed Feb., 1879. 
Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. divs. paid, 


Pullman Palace Car.—For extension of works stock was issued at 
par to stockholders in 1881, and $2,523,600 more was offered to 
stockholders of record on Feb. 18, 1882, making total stock as above 
When all issued. Annual report V. 33, p. 302. The income account for 
year ending July 31, 1881, showed total receipts of $2,995,496, against 
which were charged the following disbursements: 

Operating expenses, including legal expenses, general taxes 
und insurance, maintenance of upholstery and bedding 
(including leased lines), and rebuilding association cars.... $1,076,409 





. _f i | | | hihi RESET REESE OTE 264,000 
STEREO TT 191,867 
i. aie ce emapmamdenised eenien 482,166 

Ee ee ee eee $2,014,442 
OLA LILIES TINS ENN $981,054 


For tive years past, ending 


July 31,a comparative exhibit of the receipts, 
expenses, profits and surpl 


us applicable to dividends, shows as follows: 


Interest, 
me Revenue. Expenses. Profits. rentals, &c. | Surplus, 
1876-7.... $2,570,639 $985,072 $1,585,567 $193,579 $1,091,988 
1S77-8.... 2,160,830 878,578 1,282,252 451,866 830,386 
1878-9 2,196,734 953,465 1,238,269 429,890 808,379 
1879-80 .. 2,635,468 — 955,047 =1,680,421 432,479 1,247,442 
1880-1.... 2,995,496 1,076,409 1,919,087 455,867 1,460,220 
—(V. 32, p. 44, 336, 396. 579; V. 33, p. 302; V. 34, p. 20, 62, 115, 147.) 


_ Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock 
iscntitled to 7 p. ct. per annum, not cumulative, and any surplus goes 
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 
Railroad Equipment Co.—This company leases equipment to railroads 
on the ** Car Trust” plan, advancing cash for the rolling stock and tak- 
ing obligations of the raiiroad companies running trom 3 to 60 months, 
which cover the priucfpal and interest of the special series of bonds 
issued by the Eyuipment Co. running fer similar periods. The title 
remains in the lessor till last payment is made, and then vests in the 
urchasing railroad. In the meantime the title is held in trust by the 


idelity Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 
holders. 








St. Louis Bridge & Tunnel Raitlroad.—The railroad and tunnel were 
sold under the mort. of 1873, July 1, 1878, for $450,000. Foreclosure 
under the lst and 2d mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel! Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacitic for the term of their corporate 
charters. Of the stock $2,490,000 is 7 percent lst preferred, which 
is guaranteed 5 per cent till January, 1885, and then 6 per cent; 

,000,000 7 per cent 2d preferred, which is guaranteed 3 per cent per 
annum, the first semi-annual payment being July 1, 1884, and $2,500,- 
000 common. The common stock was held by the London Reorgani- 
zation Committee., and under the lease was transferred to Mercantile 
Trust Company of N. Y. with power to vote thereon. The bridge and 
tunnel were worked together and the net earnings divided in the prop- 
ortion of five-sixths tothe bridge and one-sixth to the tunnel up to 
$450,000 and allover that amount nine-tenths to bridge and one-tenth 
totunnel. (V. 32, p. 659; V. 33, p. 22, 125, 224; V. 34, p. 86.) 

Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 

Sterling Iron & Railway.—The property of this company, in Rockland 
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 
naces, &c., having a capacity of 15,000 tons of pig iron per year, and 
819 miles of railroad, houses, &c. The company endorses the $471,674 
bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 
ations. New management elected March, 1880. Annual report pub- 
lished in CHRONICLE of April 24,1880. See VY. 30,p. 249. 

United States Express.—No reports. 


Vermont Marble Co.—This company sold in 1880 $654,049 worth of 
marble at a cost of $499,977. The statement to the N. Y. Stock Ex- 
change, March, 1881, said that the company’s property consisted of 
some 8VO acres of land, comprising seven quarrics, located at West Rut- 
land, at Centre Rutland and at Sutherland Falls, Vt.; valuable water 
powers and extensive mills, many large and expensive buildings, 
together with all the machinery, &c., necessary to perfect their exten- 
sive works. (V. 32, p. 335.) 

Wells, Fargo &d Company Express.—An increase in capital to $6,250,- 
000 was made in 1879. 

Western Union Telegraph.—On the practical consolidation with the 
Atlantic & Pacifie in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 
Westeri: Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacifie 
stock was given in new Western Union; and a stock distribuuon of 38% 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, but the stock 
dividend was permitted. (See V. 32, p. 124, &c.) 

Ina history of the West. Un. Tele. Co., the New York World gave the 
following: ** On April 4, 1856, the name of the New York & Miss. Valley 
Printing Telegraph Company was changed by a special act of the New 
York Legislature, chapter 97, to ‘The Western Union Telegraph Com- 
pany.” The authorized capital of the company then was $500,000, of 
which only about three-fourths had been issued. On Aug. 19, 1858, the 
tirst scrip dividend was declared, being 33 per cent on $369,700, the 
amount of outstanding stock. On Sept. 22 of the same year, after the 
amount of the authorized capital had been increased, a scrip dividend of 
41440 per cent on the capital stock of $485,700 was issued.. Three 
more scrip dividends were issued previous to the purchase of other 
lines by issuing stock. They were as follows: July 16, 1862, 27°26 per 
cent on the capital stock outstanding of $2,355,000; March 16, 1863, 
100 per cent on the capital stock outstanding of $2,979,300, and Dec. 
23, 1863, 331, per cent on the capital of $5,962,600, increasing the 
capital stock to $7,950,700. About January, 1864, an arrangement was 
made for the purchase of the Pacific Telegraph Company, a corporation 
chartered in the State of Nebraska and authorized to buy, build and 
operate a telegraph line from a point within the Territory or State east 
of the Rocky Mountains to San Francisco. Its capital was $1,000,000. 
The purchase was effected by an exchange of the Western Union stock, 
issued for that purpose, for the stock of the Pacific Telegraph Company, 
the amount being $1,277,210. : ~ 

* Up to this tinie the lines owned by the Western Union were all west 
of Buifalo, and the clfef executive offices were at Rochester, N. Y. The 
next purchase was that of tke lines of the New York Albany & Buffalo 
Company, by an exchange of stock amounting to $600,000; and the 
purchase of the New York & Washington Printing Telegraph Compan 
in a like manner, for $146,500, followed. The stock needed for this 
purpose was all issued between Jan. 1, 1864,and May 16, 1864. The 
executive oftice remained in Rochester until July 1, 1866, when it 
was remoyed to New York City. 

“On May 11, 1864,a stock dividend of 100 percent per share was 

e increase of 


made, which increased the capital to $20,133,800 
stock from that time to July 1, 1869, was as follows: 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes on first] of Par outstanding |Rate per| When Where P: — and by| Stocks—Last 
page of tables. Bonds} Value. ©; Cent. {Payable Whom. Dividend. 
United States Ne NE, ns accccvccsavcescceceses iia $.... | $5,000,000 14% |M. & 8.|)New York and London. (2) 
De, See, ... .ccccteoccecoscoseesooce coccece wiaaai 100 3,000,000 odiade ee, Bee errr Saas Bee 
Sinking initia ateennes pheetn naebnde 1880 |} 100 &e.| 1,200,000 5g. [J. & D. New York, Dec. 1, 1910 
Wells, Fargo & Cnpeny PPE coccasoccnsceceooss estes 100 6,250,000 4 J. & J. New York, Office. Jun. 10, 1882 
Western Union nnn cence cceiiecaseednes eee saan 100 | 80,000,000 ll | Q.—ZJd. New York, Office. Jan. 16, 1882 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co.{| May, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 3,920,000 ve M. & N.IN. Y., "Treasurer's Office} May, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)| 1875 | £100&c¢ 951,102 6 g. |M. & 8.|;London, Morton, R.& Co] March 1, 1900 
For Atlantic & Ohio Telegraph stock. ......................-. $833,400 From which there was applied— 1879-80. 1880-81, 
For Erie & Michigan Telegraph stock......................... 68,000 | For dividends (8 per cent)....................... $3,280, tb $3,732,638 
indo cnedigepessegooseenseesoocen 5,700 | For interest on bonds. ........ nkoasacesovnsessns 428.5 427,455 
For Pemberton & Golden, trustees, etc.....................-- 3,800 | For sinking funds appropriations............... 40,000 40,005 
Rta tea iene peta eeseempadeebbanesseonece 77,000 —— 
I a msgdtionsaseeonece 91,600 $3,748,793 $4,200,094 
re ML. cscccunegneceessosroerecesosorece 14,500 | Surplus of net earnings for the ycar over divi- 
For California State Telegraph stock.................--...26. 164,700 dends, interest and sinking funds appropria- 
Aad Syracuse & Binghamton eanage ateok Satecnipeeeiuidieiines 4,900 EA RRS RN RR ee LIE TE EIN $1,397,846 $1,440,546 
~— r Missow pam grap etock.--....-..... ssorssersseees 9 80,4001 With the surplus on hand at the beginning of the fiseal year, July 1, 
For United States Pacific Telegraph stock............ ”333,300 | 1880, the result for 1880-81 was as follows 
For equalization of stock as per consolidation agreemsnt 468,000 | The surplus July 1, 1880, was.......... ....... $403,255 
| For fractions. ....-~..---+--+.0-00000- cece sence eee c cette eeeer eee 5,100} Add surplus for year as above .................. 1,440,546—$1,343,301 
| For Trumansburg & Seneca Falls stock........ -.....----++-- 3,500 | For construction of new lines and erection of 
| For Hicks & Wright Repeater.........-....-......--.----.... 1,500] additional wires .............---.--.eececceee.. $1,041,657 
— oe een ~ sme ape wanes eeteeeeeeeeeeenceeenecee anes 11.899 : a4 For purchase of sundry telegraph stocks, 
wean wwe n wees amare eeraeseseesns ’ ’ ' rate ELE AI Oe MN — 5 
For Pittsburg Cincinnati & Louisville stock................. 4,100 PE, COS GaN, Se 674,884— 1,716,542 
ie CL acccanessevesuse eekevsneeonsedennbes 
This made the total capital stock........................ $41,063,100 *P y $127,258 


. This balance, together with the balances of previous years, is rep 
1873. gi, OTS410. tt od nw yd that = ~ “4 aa Fyn hep my ? oomnnng = in the — os asaqmnants < = compaily ’ ‘or aiftoon 
_| years, from the date of the general consolidation— 8 

The stock was nominally ofthat ——— ut only $35,084,975 was out- | | neral exhibit of the company showed the nominal ead & to June 30, 


a standing prior to June 20, 1879, when it was again watered, and a scrip iss1, of $16,616,468, 
| : out of which the stock dividend was declared in 
divide nd of 17 per cent declared, raising the stock to the above amount. 81 to the amount of $15,526,590, leaving a nominal balance of 











| The last quarterly statement for the quarter ending Jan. 1, 1882 $i 089. 878, which may go on as the nucleus for another stock dividend. 
(partly estimated), was as follows. The following statement shows the mileage of linesand wires, number of 
ov | Offices, and traffic of the company, for each year from June 30, 1866, 
DED, «cuiduckes node eapenece «0 ebecnteusosseesoesegseesonens $2,010,527 to J 30, 1881 
Deduct interest on bonded debt.... ... seatiaintaaaecaaial . $107,000 une 
5 EE EDs oncs00s eeccesccccecscscoce See esessees 20,000 Miles of Miles of No. of No. of Mes- Net 
Construction, &6. ........cccccc.-0.- samerenmeneineaimanenll $300, 000 __ $427,000 000; Years. Line. Wire. Offices. sagesSent. Receipts. Receipta. 
1865-66 .. 37,380 75,686 2,250 ............ etcenecane sine neat 
Net income for quarter. ........- .----+++----+2ee+ sere rere eee $1,583,527 | 1866-67 .. 46,270 85,291 2,565 5,879,282 6,568,925 
Deduct dividend for quarter .............-2.---- 20+ ---eeeee eee 1,200,000 1867-68 .. 50,183 97,594 3,219 6,404,595 7,004.56 
1868-69 .. 52,099 104,584 3, 7,934,933 7,316,918 
Surplus for qtarter............... cette ee ce eeceneeeceeeneeeecees $383,527 | 1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 
Add surplus of Oct. DME cadences sdenienia<snedeseeseeemece= 629,759 | 1870-71 .. 56,032 rt 154 4,606 oe oad 7,637,448 
- | 1871-72 .. 62,033 7,190 5,237 12,444,49 ,457,095 
Surplus Dee. 31, 1881......-. ------ 0+ 20- eee cence ewer eee eee $1,013 oa 1872-73 .. 65,757 154,472 5,740 14,456,832 9,333,018 
From the annual report published im the CHRONICLE, V. 33, 1873-74 .. 71,585 175,735 6,188 16,329,256 9,262,653 


‘410, the following was given for the fiscal year ending June 30, 18s. 1874-75 .. 72,833 179,496 6,565 17,153,710 9,564,574 
‘The revenues, expenses and profits (after reserving amount sufficient | 1875-76 .. 73,532 183,832 7,072 18,729,567 10,034,933 














to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- | 1876-77 .. 76,955 194,323 7,500 21,158,941 9,812,352 
ing agreements) were as follows: 1877-78 .. o 002 206,° 202 8,014 23,918,894 9,861,355 
uermen,  ssost.|igas gaeus Sueee Saet Searbams 1eeeoese 
1879- 56. 5 3.9% 9,077 2% 5 5732,894 
et eeeneeriatinseieseasnseresenie ver to 094 at ot 808 1380-81..110,340 327,171 10,737 32,500,000 14,393,543 
ees oa ere —(V. 32, p. 43, 63, 63, 92, 124, 146, 156, 206, 232, 266, 239, 312, 527, 
i cciekendwadseeerenngeenenesosacen® $5,146,639 $6,610,640 | 544, 637, €87; V. 33, p. 282, 305, 411.) 
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yes, 1992. BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. lxiii 
——_—_ ——— 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CoMPANIES.| CAPITAL. | Ing, DIVIDENDS. - CAPITAL. garpius DIVIDENDS. 
ae ais at lates MPANIES, '— 4 Jan — 
Mkd. thvatt {Par| Amount. | dates.t | perioa. {1880.]1881.| Latest. may prcomery ht 11879./1880.]1881.| Last Paid. 
ee $ 
America? . ..|100|3,000,000'1,685,400|J. & J.) 7 7 \Jan.,’82. 4 Americanf...| 50 ’ 529,119 104g }10 10 Jan.,’82. 31g 
Am. — eal .1100/5,000,000/1,486,400|M. & N.j| 7 7 Nov. 781. 31¢| Amer. Exch.|100 200, 66,304/10 10 10 Jan., "82. 5S 
Bo Bowery .. --}100) 250,000) 202,200)J. & J.| 10 10 Jan., 82. 5 wery .....| 25 300 ¢ 45,439/20 10 [ze Jan., 82.10 
Broadway . ..| 25|1,000,000/1,252,900'J. & J.}| 16 16 |Jan..’82. 8 Broadway...| 25 200,000 /8,466)18 16 16 Feb.,’82. 8 
Butch’s’&Dr} 25} 300,000) 200,400)J. & J.| Glo) 7 jJan.,’82. 4 Brooklyn i), 7 153,000} 215,017}20 20 20 = = jJan.,’82.10 
Nentral ..... 100'2,000,000} 473,300/J. & J.j| 749} 8 j|Jan.,’8Z. 6 Citizens’ . 20 300,000] 501,012/20 20 10 Jan.,'82. 5 
Chase ......- 100. 300,000} 211,706|M.& 8.| 6 8 lSep..’81. 4 cine seaee 70 210,000} 169,855{/10 10 10 Feb.,’82. 5 
athain 450,000] 178,500)J. & J.| 6 6 |Jan.,’82. 4 Clinton ...... 1 250,000} 132,334}11 10 10 Jan.,’82. 5 
Chemical ...{100! 300,000/3,497,600|Bi-m’ly.}100 {100 |Mar.,’82.15 Commercial .| 50 200,000 94,700110 10 10 =|Jan.,’82. 5 
Citizens’....| 25 600, 172,100)J. & J.! slg) 7 Jan.,’82. 319 Continental t. 100 }1,000,000}1 ,406,720)13°65)13°77|14-°35 | Jan., '82.7°35 
i acs 100 1,000,000}1,727,400|M. & N.} 15 15 |Nov.,’81. 5 tagie........ 40 300,000} 617,928)15 15 5 Oct., "81. 71g 
Commerce ..|100 5,000,000/3,053,900)J. & J. 8 8 |Jan.,’82. 4 | Empire =. 100 200,000} 54,895/}10 7 7 jJan.,’82. 3lg 
Continental. 100 1,000,000} 276,200). & J.) 7 7 iJan.,’=2 S's Exchange ...| 30 200,010 78.231)10 10 10 Feb.,’82. 5 
Corn Exch.’ .}|100 1,000,000 936,600/F. & A.| 10 10 |Feb.,’82. Farragut — > 200,000] 124,071}15 15 12 Jan.,’82. 6 
East Kiver .| 25, 250,000) 73,800|J. & J.) 7 7 ,Jan., ’82. Bhs Firemen’s . 17 204,000 5? 100] 81g | 7 81g |Jan.,’8?. 31g 
lith Ward’.| 25, 100,000) 17,300)J. & J]......].-..... J uly, ’76. Firemen’sTr.' 10 150,000) =58,120)11 10 10 |Jan.,’82. 5 
Tscccsses 00 50, 45,100|\J. & J.j 6 6 |July,’&1. 3 Franklin& E. —_ 200,000; 145,469} 7 1l ll Jan.,’82. 6 
Fifth Ave*..|100} 100,000] 302,0uU0].... ....]......].-..-- : German Am. 10 1,000,000/1,414,064}10 10 12 Jan.,’82. 6 
RP 00 »,000/3,010,500} Q.—J. | 30 40 Jan., 2.10 | Germania... 50 1,000,000] 823,369)14 12 10 jJan.,’82. 5 
Fourth...... 100, 3,200,000 1,161,800 J. & Ji 7 71g| Jan.,’S2. 4 TS 50 200,600] 120.038]10 10 10 Jan.,’82. 5 
Fulton ...... 30} 600,000} 373,700|IM. & N.J| 7 7 \Nov.,’81. 340 | Greenwich ..| 25 200.000} 338,348/30 30 rc Jan.,’82. 71g 
Gallatin ....| 50/1,000,000 903,500 A. & O.| 8 8 jOct.,’al. 4 Guardian. ...|100 Pye: 20,C04] 7 Glo } 6 Jan.,’82. 3 
Gartield . 50} 200,000 20013. & Jn BF f....-.} July,’8O 3 Hamilton .. .; 15 121,285]/124g [1249 |12% |Jan.,’82. 5 
Germ’nAm.*| 75 750,000 Ibe 1OO|F. & A.) 5 6 |Feb.,’82 3 Hanover ....| 50 j1 000 000} 860,15)}20 10 10 Jan.,°82. 5 
Germ’n Ex.*|100| 200,000} 105,600) May. 5 8 jMay ’81. 8 in desdes 00 13 0 0.000 1,806, 150/10 10 10 Jan., 82. 5 
Germania*..|100| 200,000 110,200 M.& N.| 6 6 |Nov.,’8l. 3 Howard ..... 50 506,000} 120,44] 5 10 10 Jun.,’82. 5 
Greenwich*.| 25]° 200,000 25,400|M. & N.} 6 G |Nov.,’31l. 3 Import. & Tr.| 50 200,000}, = 51,707}10 10 10 Jan,.’8%. 5 
Hanover....{100:1,000,000} 375.700/J. & J.) 7 7 jJan..’82. 319 | Irving....... 100 200,006} 2,974] 819g | 7 10 July,’8*. 5 
Imp.& Trad.}100)1,500,000/2,121,000|J. & J.) 14 14 |Jan.,’s2. 7 Jefferson. ..t 30 200,010} 299.085!10 10 10s j8ept.,’81. 5 
Irving ......| 50| 500,000) 150,3001F. & J.) 8 8 |Jan.,’82. 4 | Kings Co.(j) | 20 | 150,000] 206,637|20 [20 [20 |Jan.,’82.10 
Leather Mfr.|100| 600,000] 485,700|J. & J.) 9 | 10 |Jan.,’82. 5 | Knick’bock’r, 40 | 280.000 6,017} 5 {none.{none.|Jan.,’79. 3 
Manhattan *} 50'2,050,000/1,085,6Gu0IF. & A.J 7 7 |Feb.,’=2. 312! Lafayette({t) | 50 150,000) 10°,399)14 10 10 Jan.,’82. 5 
Marine...... "4 00,000 17,400)J. & J.| 7 8 jJan.,’82. 4 Long Isl.({) .t} 50 300,000) 12vV,505)13 10 10 Jan.,’82. 5 
Market ..... 100] 500,000] 308,7001J. & J.| 8 8 {Jan ,’82. 4 | Lorillard . 25 $00,000; 27,400) 5 none.|Jan.,’82. 3 
Mechanics’ .| 25}2,000,000'1, 101, aos. & J. 8 8 ‘Jan.,’=2. 4 Man. & Build. 100 200,000} 169,173)12 12 12 Jan.,’82. 4 
Mech. Ass’n.| 50 "500,000 74 7,200 M.& N.| 539] 5lgiNov.,’81. 24¢/ Manhattan ..{100 250,000 65,117 10 10 10 Jan..’°42. 5 
Mech. & Tr.} 25} 200,000; 539,500].... ....}......1....-. July,’79. 240) Mech.&Trad | 25 200,0.0} 210,303 20 12 14 =|Jan.,’&2. 6 
Mercantile..{100}1,000,000; 172,100/)J. & J.f...... 3 {jJan.,’82. 3 Mech’nies’ (t)} 50 250,000 166,006 20 14 10 Jan.,’°82. 5 
Merchants’ .| 50/2,000,000; 672,200\J. & J.| 7 7 \|Jan.,’~2. 339! Mereantile ..| 50 200.000] 20,270 10 10 8 an.,’8. 4 
Merch. Ex..| 50}1,000,000) 180,200j)J. & J.| 6 6 |Ja 782. 3 Merchants’..| 50 200,000} 160,319 13 10 10 Jan.,’82. 5 
Metrepolis*.j100} 390,000 77,600\J. & J.) 7 7 jJan.,’82. 319 | Montauk(t)..}| 50 20'',000 *4,007 10 10 10 Jan..’82. 5 
Metropolit’n|100/3,000,000/1,200,000/\J. & J.}| 10 10 |Jan.,’82. 5 Nassau({)... O 200,000) 164,265 2v0 14 14 Jun.,’82. 7 
Mt. Morris*.}-... "100,000 PR aa Fee | ao .--- | National... ..}| 37272 200,000; 140,177 10 10 10 Jan.,’82. 5 
Murr’y Hill*|100; 100,000 8660013. & J. 12 6 |Jan.,’82. 6 N.Y Eq’table| 35 210, 00} 324,858 15 10 10s {| Jan.,’82. 3lg 
Nassau’*..... 100}1,000,000| 115,800IM.& N.! 6 6 Nov.,’81. 3 N.Y. Fire....{100 200,000 71,654 12 lo 10 Feb.,,’82. 5 
New York ..|100|2,000,000] 772,490). & J.) 8 | 8 \WJan.,’82. 4 | Niagara ..... 50 | 500,000] 640,21622 [13 [14 |Jan..’22. 7 
N.Y. County}100} 200,000 4540013. & J. 8 8 |Jan.,’a2. 4 North River.} 25 390,000 98,022 8 8 8 Oct., ’81. 4 
N. Y.N. Ex.}100} 300,000 98,800IF. & A. 7 7 \iFeb.,’82. 319! Pacific....... 25 200,000} 385,608 20 20 20 Jan.,’82. 8 
Ninth....... 100} 750,000) 142,900\0. & J. 6 7 ‘ijan.,"82. 3*¢ | Park.......-. 100 200,000 96,561 12 12 12 Jan.,’82. 6 
N. America"| 70} 700,000) 200,000\J. & J. 3 6 Jan.,’22. ¢ Peter Cooper} 20 150,000} 207,671 20 18 20 Jan., ’82.10 
North Riv’r*| 30] 240,000 73,400\)J. & J. 7 7 |Jan,’82. 319] People’s..... 50 200.000; 100,284 12 il 10 Jan.,’82. 5 
Oriental*...| 25} 300,000) 192,000) J. & J. 8 8 |Jan.,’8’. 5 Phenix ...... 50 11,000,000) 511.607 10 10 10 Jan.,’82. 5 
,acifie* ....| 50) 422,700 234,000 Q.—F. | 10 10 |Feb.,’82. 219} Relief.... ... 50 200,000 17,684 10 O 10 Jan.,’82. 5 
lee 100}2,006,000/1,072.800,7. & J. 7 8 |Jan.,’S2. 4 Rul gers’..... 25 200,000} 171,024 zO 20 14 Jan.,"e8. F 
People’s* 25) 200,000) 122.700)J. & J. rf 7 |Jan.,’s2. 5 Standard .. .| 50 200,000} 156,030! 9°73)12°46/12°45)\ Jan.,’82, 3lg 
Phenix......| 20)1,000,000 231,700 J. & J.| 38 6 jJan.,’s2. 3 Star .........'100 500.000 17.165,12 10 9 July, **1, 4 
Produce* .. .: 50) 125,000 Di né atadonenweeakan July,’74. 319 | Sterling.... .|100 350,v00 27,520; 84 1 7 none.j|Aug.,’B0. 31g 
Republie. -. 4100 1,500,000\ 794,700/F, & Al 8 8 iFeb.,’82. 4 | Stuyvesant..| 25 200,000} 1357.615:10 f10 10 jJan.,’82. 5 
St. Nicholas.:100{ 500,000| 135,900)J. & J.| Glo} 7 (Jan.,’82. 349! Tradesmen’s! 25 300,000 50,.202)10 10 io July.’8l. 5 
Seventh W’d.100} 300,000 59,400/J. & J.i 6 G |Jan.,’82. 3 Unit’d Btates| 25 250.000) 230.143)11 10 10 Jan.,’82. 5 
Second...... (100) 300,000] 166.200'15. & J.} 10 15 |Jan.,’82. 5 Westchester.| 10 300,G00] 175,041)10 10 10 Feb.,’82. 5 
ane & L'thr; = ye yg +e ? 7 : 8 ‘Jan., — : W’msburg C.} 5v 250,000} 500,186}/20 20 20 Jan.,’d2.10 
are 00} 200,000 67.9001. & J. > G {onn.,’S2. 
State fn.) 100 800,000} 3823,100\M, & N. r 7 INov,’s1. 3le 
wee 100'1,000,001 | 305,600\J. & J.[ 7 7 j|Jan.,°82. 3le * Over all liabilitics, including re-insurance, capital and scrip. 
_— sinen’s 410 tenes 247,600 + & J. 7 on — oy 31g } Surplus includes scrip. (t) Brooklyn. 
eS 50/1,200,00% 710,700iM. & N. ay,’8l. 5 a é : _ ' , 
S U.States ... 100 500'00U 53°300 ni ne hers = oe . ua - ad _— wee ie Tho following companies have been omitted from tho above 
West Side*..J100) 200.000] 134 900'J. & J.212 | 10 {Jan.,’81,10 | table, viz: Columbia, Hoffman, Lamar, Lenox, New York City and 
tFigures in this column are of date Decewber 31. 1881. for the | Republic. ‘These companies discontinued business in 1881 and are now 
Nationai b: wks, and of date December 17, 1831, for the State banks. in liquidation. 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. March. | April. May. June. | July. | Aug. Sept. Oct. Nov. Dec. — Total. 
Alabama Gireat Southern— ~ $ $ x x $ $ $ $ $ $ $ $ 
peeedecoetuseoassessccscoces (295 m.) 55.401 51,227 47,829 45344 44,145' 405821 47,525 58,701 62.541 67 563 61,155 61 6g 643.921 
1581 $0600dsbneSebedanéenscendcees = m.) 56, UV1 63,291 62,005) 58.203 52,307; 51,435 5. ee 653,157, 70,74 80 4 &6, ss 187,518 
Dibpesetenbsetendsddeasesdneed Deitel scsncees es? Pere eee! Bue weer Gere ree ae per <eghecadt ‘aes sane | - Weinman ity gia 
Atchison Topeka a A - fe — | 
beeeeesoue — fo tn iG? a. 814,732) 369,107} 508,608} 546,182! 03,582. 410,508} 469,456) 516,765] 593.311} 764,806 512 619,484 6,381,443 
1580 i haat inbtina imal Gi. 167 to 1,540 m. % 481,103} 478,331] 651,000] 696,966) 677563 747,012] 657,5 674,224} 806.730 932/122] 903.728) 847, 215 8,596,076 : 
any see reecesccees (1,540 to 17 an ee ee lans 1,066,000 l, 186.9 NL.” <adavaed 951,000}1,147,000} ....... EEE? ‘Stescies!  aa5eok ; 
benenbendihiek saddens aedad a Ol gBweeeen Beemergned aiaie eine Sadidianes A PAT EE ‘€ as wade » 
Burlington Cedar Rap, X ‘ar 
puonmnenneeciooeimmben’ n.)..] 117,362 97.277} 111,924] 100,132) 116, 950, 110,179} 107,990) 122,827) 154,795; 171.524 147.785 17°*,204' 1,584,949 
1890 susiaunieehedaticsesaiiandieiul (492 to 564 m.)..] 184,816) 165,171] 188.325] 141,652) 149,504) 153.373! 143.432) 160 160 179.804 204.1 san. 30) 193.419 2.053.483 
i se eeeceeeeceee oe (564 to 589 m.). 167, 750 124,510} 148,501! 184,650) 165,639; 26,912, 174,851] vo9,lz] 2:1,80i] 221,748) 202,180 need 2 250,037 
Meh Mhbnds + sasgeibndbiobnann 20 m.)..) 252.8% uninnii anscocl ce. cose Seseccces Seee: se oe cscs jaa - seed 000-08 eon eens ecaneeine 
Pr ~ameaker Pacific— ™ ‘ 
Pbéeccwoousscesceed (2,178 to 2,361 m.)..}1,089,166 1,056,691) 1,280,272 1,406,600 1,579.591 1,443,088 1,458,833 1,556,457’ 1,649, 809,022 1,483,142} 1,335,870. 17,153.161 
Sb awsescewessonses (2,361 to 2,586 m.)..}1.200,614 1,070,487! 1,373,433] 1,856,716 1 "778,488 1.724,9°0 1.840.067| 1.973.435] 1.964.907 2.120. 229 2.19,466] 1.905.222 20,508,112 
18st peeceesereseseass 2,586 Lo 2,771 m.)..|1,602,907, 1,454,218; 1,709,633] 1,87: 370 2,09.,411 os 1d5Y, a. } 6979,346 <,085.519/2,185,.303 2.507 -" 7 2,297,971) 2225,17y) 4, 94,101 
Chesapeatie & Ohio aad (2,862 m.)..}1,876,:00] .... ios ae poem aan. an ened | ns Me” ate) vad sabi 
iets eens ila (437 m.)..} $8,667] 102,077] 182,172] 162,611} 178,824) 148,457 173, sa3' 215, 695] 224.092 183,326, 148, 179,161] 1,986.589 
éseesedeee aeddsecdes.ecad (437 m.).. 2,335! 108.681] 222.762} 221.559, 199,443 214.255) 235,236 9.11C} 247.303) 211.820] 240.76) 218.008) 2674.88 
1881 $00 S06deeSsCCOeEsOeCes ---(437 m.)..] 162,540) 184,880) 228,474! 227,343) 252,235) «41,!05 = Us) si, BOS} 24 ,144, 23 306 25,55 28 562, 2,706,762 
Chicas SK Altgy a GE ce ca cs cae je | ieudadktle abanane. as 44a aun’ date ee : 
; buss udindmioudiesii (673 to 840 m.)..} 343,737| 307,681] 327,870! 335.393) 421.987 447 794 536,843, 583,432! 628.811) 668.163] 601.101 8,014] 5,755,677 
€;, 1880. potdhpimaniiuininaienas (340 m.)..) 524,054 497.013! 626.473] 542.961) 616.128) 617,524) 708.906 761.120] 767.349 785,199) 6Y6.77 574.605! 7718103 
x pa ssasesececesnesensoures coil 437.800 461,641) OL ,415| 548,675. 528,860 61603 671, 4655) 771,466 a! 7), Ov} #8u,18 35,307] 715.3983 
Chicago Burlington & Oui : _ es Uv; , ecoeh ecoeooe -. § evoeseces cee | ee sees eeeceeee, eseeeseesh + -*+ fF @@@s+ee0ef $=—eeoeverses e ° on ee 
1578 buebeaunaenedn L650 ‘e 1,709 m.).. 1,045.467 911,150 1,1 -~ 831/1,118,7386'1,275.516 897,000) 946,427 1.632.207} 1,382, 123° 1,368,345! 1,206,082 1,070.525/14.113.508 
Ebteccenevsnmecnid (1,709 to 1,857 m.).. 098 2°377 1.071.735} 1,018,755) 1.171303 1,160,968} 993.823 1.315.5 ) 1.484.316 1,709,932) 1,327.679 1,438.167114.779.715 
ISRO... seeeseeeseees 1.857 to 2,772 m.). 1,432,740 1,411,870 1782 ‘B18 1.4N0 804 1.909.627 1.632.056 0.778, 043 1634881 02-286 1 1, 34. s62) 1,837,860, 1,502,015120,154 404 
Chicago & Eastern te ee8 coccesce cecceces »415,149/)1,574,37 87, 04/6,U55,0) ¢ « D251 00} ©. OE ZQUDEVUTE sc ccceccch cecccce- ceccccce 
Is ag TTT e eee eee eerereescecs (152 m.). 68,167 60.36%) 67,025 60,989) 65,334 66.315; 65,487, ‘THE .049' 92.975 AT 80,025 873.45 
1860 Sedeneceouces C66ent (152 to 220 m.). 72,466 83,265) 88,27 83,639) 111,800; 93,234) 114, = 131.7:7 131.404) 130,8y. 128,507 128.151! 1,200.01 
th balinhbdeaneniintabias (220 to 0 =. ). i 116,306) 123.97.] 135,764] 120,550} 140,259 125, “04 easel SENN tuesecasall. ~oesced. | RET cndecene 
Chicago Milwaukee & sc. P A pda 990, cceccecce| seveseces coe Eb <eee Stok C666 6208 C60e-ceen «cseeses eeee 0606068 =. 06 6ee ee 
IBID. eeeeeseeeeeeen 729 to 2 258 m.). 501.176 476, 632,808) 678.439] 857,323) 798,059) 773.173) | 733,736 /1.018,506/1.200,740 1.100.245 1.060.957} 10 012.819 
Inge tees (2.256 to 8,7.5 m.)..| 764.298 738.749 67 | 871,.041'1,134,.45 1,037,953 1 026,709 41.257,8738)1,4908,121 1 172,038 1507.30 13,086,119 
en, "oeeoeeesenonne (3,776 ary KT _- i , ss 63, 917,000) 1,200,000, 1,538,000, 1,7.51,0u0/ 1,564,001 078, “000 i 645,000) ese sp pes 1,850,000) 1; 026,000 
Chicago & Northwestern— ee tl) WVUY cee ceess| cesecses| csce- “4 eerccece | cecocccee, cose ee &e @ cee ecee .s neem aoe 
ioe bb Senoas ++ ereeee(2,154 to 2,298 m.)..|1,008 | 889, 7,042) 1,128,894 1,433,365 1,393,087 1.314, 231 | 1,326,987 | 1,716,409) 1,896,073 1,568,476) 1,325.8) 5116, 
isa, eee +-(2,203 to 2,764 m.)../1,154.632 983.205, 1.361 ,725) 1,204,573 1.875,608;1,47 .177)1 609,686 1,767 930 | 2,020,245/2,105.217 1.865.622! 1,477.007110.416,008 
inco’"* 0 3.018 m_)..|1,2340.667 963, .17>.7¥6/ 1,474,612 1,87%,0U6 | 2,306,440} 1,983,051) 2,315,164 | 2.22,676|2 341,007 2,019,087) 1.865,476] 1 
nos 8 1 Mm 1, 1B BW wee Sy: + Sipwngs ; ' e:haeie pa yep 
* Approximate figures, oes 




















































































































































































































. P ry 
xiv RAILROAD EARNINGS. (VoL. XXXIV, 
— ——= 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Coneluded). si 
{ a " a 
Jan. Feb. |March.| April.| May. June.| July.| Aug. | Sept. | Oct. Nev. Dec. Total, 

<< eeabaempecmpmneie: ood m.)..| 199,827 173,078 259,783| 259,208} 232,146) 214,098] 236,902) 251,019 sof ass! $42,052} $42,804) 312.173 8.198.007 

paadoeebaceachontil O48 +4 985 m.).. oot ane 158,504) 251,648) 261,211) 350,124) 404,562) 32,702 5,5 363,685, 382,714 380, 738 391,950 3,931,296 
schahehaminensbachiaete ,003 m.)..| 307;4 ESR SctGA  Sptinal \: GegeUl” Sasonl "navean Wane ee seteod, eset yaaa ae 
ran a 

Denver & om a nee to 551 m.)..} 124,758; 126,922] 160,883! 1 205,456) 373,182! 400,133) 406,588 473,633 408 582 349,196 3,478,067 
h .nsndne osuitun ae 51 to 1,062 m.).. 307. 476; 3i7, ‘651 4U5 493) 1382 212) ate "1 584.230) 548,284) 606,193) 620,642 y £66,819) 643. 4171 6 
ing pe ereeee & FP eee a agente: 491.914 eee@rens eeeeeet §ggo«##+eef  j@#@#e#e8 eeere eeenee eer @eeeeset e@e*r@0eF j++  @e@886@% ®eeses Seee 

nes rt Dodge— 

Des i = 7 Se Ri ow Ey ne ean (87 m.).. pes r 25,609! 18,146 : 24,121} 28,184 925 564) 33,324 30.980 36,695 824,795 
-+4 asthe nntinesutlcusceedn saunas (87 m.).. 16,471 26,939 80,225 24,200 32,880 35,567 51,450 47.519 40,061 35,657 35,28¢; 401 539 

s " edhe 9 pie haan a re ae (87 m.).. aye oe TM Tg ae BA ie Care ays creee | ceeeeet cee ee]  ceewee] coerced —weeeeel 
_ enn. Va, a.— 

EL ati seenatian tal (508 to 900 m.§)..; 182.444) 162.967| 154.154) 124, 113,810 111,812] 195,556) 220,000! 282,408; 303,518) . 802,525 
aL a ea eRe 508 to 900 m.§)..| 173,791) 175,187} 187,023) 154,417 133,900 646 pee 769 254,000! 206,240! 315,644) 304/237) 302057 pareve 
1882 eee eee eee ese eeeeeeeeesees m.).. eeeeee | §§-eeeee¢ef | $= @e884868 eoe-.cef gég-§ @eseee}) j=$e88s88 @rereerl> e440) «§=jj@*eeeee eopecel = eseceeh = ewesech gg 
re Marquette— ; 
wigs H Hers Mareceiie rzats| zszo] os.se:| woatau| ss) vague] rose! ease! ionaso) tenszo] rina! 117.061 1 ana 
i not viactudabccacell (283 to a — a 09" 992} 118,024) 147,018) 130,740) 115,969 121,376] 113,488] 130,488} 146,032, 158,752 153,959 151,112 1,506,045 
EY Co cadncdteadounhalaial (318 135,378} 119,886] 159,587) 168,520] 160,708) 160,58) 137,640) 157,364) 155,255 0 166,45¢] 168,821] 1858'a55 
$888 Ss al & “ee eee J “ere eee 218m): 166,037 eeeere ‘ see se > ** eeereei, #@#* #8 @ eeee *+F . é##8* ®@@®F #* Poon. + Seca. €2eesaCcsar ‘* ‘* eee ee 

a St. ose pee 

be eidiiicitenmimoncahet ° ....(292 m.) 137,047} 137,035 11.899; 165,444] 134,071) 107,560 99,810} 141,585 176, 810 9, 198,125 253,233 1,997,308 
i ceslitichadadstunondkodenl (292 m.)..| 176,079} 166,966] 216,061 '735| 191,312) 179.396) 224.312] 238,081 1448) 242.214) 207,147] 279/635) 2'561's9) 
1831 AE EOE ER ADELE (202 m.) ‘401, 122.874] 176,356) 190,812] 172,950) *194,949| *198,110] *215,308) 302, 537 *213, #201,782] *150,376|*2'230 ‘995 

eee eee ee Cee eee ee ee eee eee « m eeeeee eee #8 eeeree eeeeee eeeerte eeeeer eeetes e@eeree eeeee seeree *.@ #F *eeees © cece 
nois Central— 

Kline “ So $660. babe (1,257 to 1,275 m.).. .192| 466,921} 532,161 92.591 tage 580,5 573.250; 601,977) 736,066 8dSv 631,343, 656, 7,234,464 
tt idcdentebeah cunt (1,275 to 1,321 m.). 5¥5,.212) 613.806) 613.008; 535,732 120 681.7% 724,095; 732,755) 806, 880.211 783.120, 873,182 8,304,819 
0 NSS Ee eee Ge 3 : m:) aos, ead 524,49¥) 557.789) 662,493 673, 259, 303,887) 720,004 868. 407) 828,847) 815,238 F37,218, F634 8,586,397 
1 ee ee weet eee ee ee eee ( ™m. y rh e@eeseer, 88s ee eeeees) seeeee ser @eeeee]) §=eee@¢+ee)  j@@8e8e8f | $e@8¢8e08) jj j §é.§ s#@eee8!)  j  s¢@8806 cece 

ana Bloom. & Western— ; ' 

India EELS ETE ELT PE (212 m.).. 82,934 82,952 80,587 : 95,627 90,821 88,549; 107.5 ry ; ,785 92,27 106,054 1,160,743 
DL, « ccsdedpvennbbcaséetdecetel (212 m.).. 80,4 89,960) 116,185 90.374 85, 106,954} 103,438) 116, "732 21,343 96,621 104,619 1,223,079 
DC. sect cenkecnasudandeboiean (212 m.).. 90, 83,261 . 103 102,631 96,556 82,764 117, ag 1193 ‘307 +181 ‘674 7160. 826; 7156 ‘697 oouuil 

aes “ee ene i& Gi Pe team | 195,824) eeenee- ee eeeeneer e*enreee eeeeeret #@#e@#@@#ej) ## «#8 fF @##@*@e @#@ *ee@eeereet  ## # #6 eeeeee teres 
nternationa t. Nort 
tt nbbepseoboenaneen (519 to 529 m.). 161,818; 147,326] 122,280 40 85,681 86,645 a Dp} 122,443) 178,949} 228,800 244,813 218,268 1,775,861 
i nesnecsineieokisend to 571 m.)..| 159,543) 140/214] 115,595! 110,318) 95,676) 96.206! 113, 147,586} 191,921} 275,330] 254, 25373541 1'953'504 
= (571 oe, = ~ =a tee 216,127 944) i 170,639) *172,004 — 062 *253 499 20%, 295) *308,323) *303,006) *305,859 *2,792,518 

Fae 76 m.).. aor Soeek «| ecceee _ode-euh “ deecueh . eecessh ‘nd ecce] — evccess  cesecs cecceel «= sen ee eden 
ouisville & Nashville— 

wen ites Shbsen. wen (973 to 1,107 m.)..| 450,476 63, 421,579) 396,083) 425,750, 504,229) 419, 443,749) 527,214) 609,578 697,033 = 811 6,007,388 
ieddshancertet “107 to 1: m.).. 674, 455) 575.035) 612, 593! 3.5 655,0 .230| 772,537) 827,080) 931,911) 1,000,324 953, i 9,185) 9,491,344 
= 4 —inaspesotdee (1,840 10S Ono m.) 816. ¥60; 805,124! 9:47, ow 850,862 828, 72€ | 1,°27,885| 817,135) 876,192) Y51, ,002, 1,065,2<3) 1, 145, 000 11 500,088 

eee eee eee eee ee eeesesreeseeees Vv~ m.) ‘ ereetee eee « eeeree eeeeee eeeeere ee. eeeeee eeeeee eer @- eeeree eeeee eens 

Mom his & Ch bartesten— 

B70F ie pbaeneseudetbsboekesual (330 m.). 95,301 7,924 83.979 60,259 51,980 49,441 49,692 19,721 395 66,066 131.250 142,101} 873,109 
ES Oe La (330 m.) 129,265} 102,252 85,975 63,115 58,026 52,865 68,63: ,182| 104,734) 125,731 139,225 157, 1,168 td 
isl ie ceies wmenehilaeial oo m.) tet 050; 115, $4,406 74,007 wD, 276 ¥0,03¥ 1,357 90,837 1ly. 776 134,427 137,400 1,235,001 
ctiipidgeetheehanheagkeeiiel = m.) wl neue seeed beseen saede beweed siededdie jabesa bee 06 seceal o6n ste séenen atin 

Milwaukee Lake S. Sa, — 

Seca oe Oa A er aS 162 to O08 m.). 21,170 865) 25.271) 23,166 7 940; 21,308) 22,782) 30,001} 37,905 20.7% 35,906; $15,943 
i abhi tetnaeé ouneoced (205 to 250 m.). 24.833 33,251 37.772 30,346 28,614 02 $4,211 34,067 642 40,125 S 734 41,255 27.752 
¥ ee a ane ieee (4 to 275 m.) 30. O78 31,382 33,097 43,777 44.557' 47,732 49,631 59,423 65,013 71,395 57,465 61,845 S28 
POP eee eee ee ee eee eee eee eee) (275 m.) 65,293 renee erereee eeeeee eeeeee ‘ee #. eeeeets eeetere eeeeee eeeree eeeeee eeeeee eeeere 
Mobic & UOnio— 
RR EE Re (528 to 506 m.)..} 194,486) 170,658] 162,740; 119,494) 117,593 91,609; 110,491) 106,147; 161,253) =H os 8 316, a 2,127,497 
ok nl ce atientall ( ion 250, 116! 204,004 168, 302; 140,091| 129,249) 121,855) 131,621/ 140, 184,247 714 251 368 287,3 2,273,628 
1ss1 PE ee eee (B08 ~~ a tt 24,347 216,768) 230,916) 163,551 145,53, 186,517) *131,009| *159,348) *200,044 0352" 921} *252,434) *262, 025 2,406,437 
Naekv ille Chatt. & St. Lente— i 
ebehieiibtetibebaadoaneewal vig 157 278) 158,0% 149,497; 128,506) 139,524' 105,047) 133,590) 142,182) 157,363} 169,958 174,245 185,653) 1,800,878 
i irialh Allied eatin eeamniill (349 m.)..! 205, 634 | 191,154! 16,457; 155,466) 158, "8839 144,1 151,504; 169,326 167, 473| 175,266 182,087 175,990) 2,049,448 
EE SE INS SESS: ° (349 m.) 17s, 143 58 207,710, 183,525) 164, ‘431 154. 549) 150,430) 168,317) 179, _ 172. 121 152,059 173,127| 2,075,256 
TOP eee eee eee eee eee eee eee ee (349 m.) 56,994 . eee #F eevee ene «Ff eeeeee eeese aeeeee eeer eee ereeee eeeeee eeerte 
New, York Central— 
Walaa Rs Sek EE Pe 000 m.). .} 2,024,812 2,210,304)/2,474,392 2,214,626 2,211,011) 2,022, 2,194,422) 2,546,026 | 2,922,376! 2,898,586) 2,801,835) 2,816,216 
1s PPTL ES OS LI eri m.)../2,593,613 2 317. 231 2)854.835 2,782,324 2,540,998 | 2,653,477/2 ‘863 316) 3,022,855 |3, 000, 627 3,095,198) 3,047,541! 2,833,403 
Fe ee ee 00 m.)..|2,404.713' 2,293,463 2,683,250 aia imbean snout padvaa ° ceueda potiaia Mesléed sande 
Siew York Lake Erie & Wests 4 : 
ST cis teins eds nt ot uabts ated ./1,147,173 : £207,391 | 1,356,780 1,372,755) 1.350,574/ 1,230,419) 1,273,532) 1,450,223) 1,492,495) 1,718,697) 1,515,835; 1,898,245 
a Ge ...(928 to : 003 m. 4 1, "296. 381 1/252" "218 1,644,958 | 1,643,151/ 1,592,544! 1,661,812! 1,580,976! 1,606,873 1,786,417) 1,899,910! 1,797,338) 1,726.7 
+4 thine deebwoekutiaheaain m.)..| 1,443, ‘43711 "425, 765; 1,847,261 1,709,057 | 1,776,891] | 1,794.9 2) 1,787,081) 1,772,805 1.7342 wt ‘“é6eneal  : camel 
eee eee eee eee tee ee eee ee eee m.). eeetee eeeeee ee eeeee eee eeeees * @e08 eee eee eoeeeee eeeree eeeeese eeeeee 
New York & New er; land— | 
i iodeenels adeeb aien to 316 m.). 164,231, 149,908 83 845 179,689) 183,700) 219,891) 205.056) 249,885! 235,642 215,491 10, 198.1 
cnn) neteieed eau (316 to 304m.)..)| 189,749 173,614) 212 2019 216,913) 217,185) 231 ‘518 246,820) 280,524) 294,573) *261,199; "242, rr *237,.729 
rain A clecanen nieces ee eT kd” aude” velal So Gece seven ware eid Gel 

ay York Penn. & Ohio— i 
TS a tik eceeinii - snp ieteitimenmell (560 m.) 298 647, 204.713; 341,824 ,812} 317,143) 301.272) 360.042; 415.864) 433. 477,776, 08.47% 404,114 
aT epee sy (560 m.) 412,365, 384,982); 496,332) 412,871) 346,644) 368,436) 433.538) 476,546) 500,748 508,825 452,692 473,361 
1 Laat lias ai thie eeeennit iodmndinntel OD ~~ , 421,903} - kaa 471,973 474,378) 447,279! 422,657) 455,082 426,360) 455,277 | are 

Ce ee ee ee ee ee) 2) ee © Pe es ee ee ee | eee «#F “ee eee eee «#8 “eeene @eesere eeeeee eeeeee ereeere eee *eeeee *eeeee 

Neortolk & W pee 0.) 

eh sibeteoacdsbosoevelll 109,894! 121,451) 132,802, 118,115] 130,979{ 102,247) 138,224) 134,955' 177,342 200, 179,972 203,329 
ipao ennitinbsecensenetdaebeeal (oe _ ..| 156.870; 161,954) 175.45 143,099; 131,407) 133,764) 145.585) 179,947 446 235.910) 209,046 181 "746 
yee (428 m.)..; 164,917{ 153,633! 195,650) 173,251 149, 603 36, 173,374; 196,123 221,438) 246,664; 228,561) *196,789 
tine deneticasthendalll er” ‘scout - sunesdl ‘seared “Sand .ukeg@ll. accecdh ” @aoske ieee ‘uc “alee ‘eae 

N ocshora Central— | 

eee A eliae nana hine cadiild (322 m.) 265,002! 273,607 334,166] 328,889) 317,568) 315,307! 324,425) 316,716) 426,837; 413, 77,516 414,599 

PE Een Pe Mee (322 m.) 34,4 330,860 415.325) S86, 130 329,788) 419,193) 450,203) 453,923 .093! 512,917; 459,054 ,3L0 
oa... eneke aeeneDvetarmecneddl (: ase m.)..} 386,156) 382,657) 452,906) 487, 272) 465,583) 457,287) 440.811) 498,008, 429,565) 449,664' 487,160) 476,622 
sal lain ite ale end ( m.).. samen ame  sdeots GI annie Pesto caocie wets Kudiaka seated aOR: ee sie 

Northern Pacific— | 

ee haat ean ele siete (647 to — m.).. 37,014 41,658) tryst 115,656} 204,195; 198,744 192,324!) 210, i 270,893! 295,260 210,635 115,084 
1880+ peebeneerbnceshesananes 2m.) 81,39C\ 77,259) 119,35 185,700} 217.613 253, 105' 241.277 223.5 500; 330,5 358.456 300.8: 220,993) 
EE REPTILES ATE ISS (722 =, ‘972 m.) 116,503; 77,472! 159,606] 211,190; 305,292) 36: '27 76) 404,180} 411 "624 490,096) 565, 428,903 434,331 
accent ante cee lee. ht SE - scm dace  aeecadl ‘Gatacdl  <aiuaet . aleodl’ Se Sa “ane eae a 

VPennsylvan | 
(All lines 3 of Pitebers, & Erie)— 

SII, anauetigescircie aided +1,716 to 1,806 m.). . 2,543,425, 2,538,039 2,603,068! 2,630,022) 2,708,695! 2,390,810 2, 72, 2,982,718 3,336,528 3,518,144) 3,131,997! 3,453,925: 
aa HH. 806 to 1,820 m.). 13. ,083,551/ 2,944, "576 3,278 1186|3,4 488, 366 3,417,916/\3,221,476 3.449.644 3,723,355 3,647,543 3,882,714, 3,574,913) 3, 517 "B28 
— i “celina hin badiladianl (41,844 vo : on m. ee 13.159, an 3.095,614 3.544, 304 3, 760, "372 3,556,897 |3 807,437 3.730,418/3,809, 875 3,735,00€ 3,672.97 3,540,215! 3 731.750 
AR SP ae TS ERO 970 m.). reeves seabae a ae cance ounce pebinn ube’ Lehane l Soreness oe en seesee eevece 
Phitadelpinia & iteading~ | 

EO A ae AN RE Ie RS! eneiee’ 404 m.). 957 ee 877,865) 1,041,142) 1,142,884) 1,332,547) 1,343,014) 1 303,522 (1,462,280 1,374,013. 1 on 911} 1,531,204; 1,442,587 

RRR ek ere Fa &ém.). ‘| 346,089) 1,035,162 1,459, Saslt’ + ro 1,457,881/ 1,398,536) 1,282,835 1,531.813 2,089 256, 1.746 er’ me 
1s] Raa shah EI PE EEE, ES ‘Sis —. peperee: |1,336,42s 1,600;5 0 magenta 707, 295 1.835, 725 2,000 oer 1 ‘94D. 874 1.989 ‘948 2,915,55%| 1,859,889 
eeneenhiemhebaeneteendhall m.)..! e6cel eeneee sdouds soeseol veces seeeee oesdes euéee eecee eocese coe eocees 

he \. Alt. & T. li. Main “ane } ] 

SDS es REAL ALE GS: OB i m.)..! 59.757 66,728 71,121 70,262 63, 210) 69,168 92,363) 105,645, 114, 116,682 100.963 110,416 
cee Cie | dtitnetenbecsiell ( 195 m.).. 96,922; 108,988; 113,51s 108) 434, V5 947; 105,837! 138,153) 150,727, 136,706) 143,881 116,698 101,950 
EERE SIE .( 195 m.) 104,577; 109,758} 140,179) 137 ore 1] - 226 114,356! 113,774) 116,732 121. 1 10. 144 100,392) £6,009 
ER EE (195 m.). °C Ree seul. essebe eee Ce at senecsl 4 seecces seecesl . -oacenen scenes 
‘St. I. Alton & T. H. Brarches— , | = 
pi neepectinkasenedteas wana (7 48,445 44,204 44,887 pa 37, = 31,736 37,778 43,764 55,216 63,786 52.460 64,751 
ts aah ecicdunmmasd- eee tli (71 to 121 m. ¥ 56,218 54,750 55,47 47,028; 52, 414,370 52,924 66,032 67,589 77,982 72,074 82,553 
—_, SOSH = 2 71,148 64,156 63,5: 64, 110; 48 oes 51,540 ,900 62,563 65,500 63,780 62,152 67,343 
SE EE he (121 m Tt  chedsell  seieee - gigas” eee Mm ittrTt) rere? Cee ee Me ee ere. me dees 

St. Louis Iron Mt. & Southern— 

i diahbedenekinaces eee 334.029) 339,161} 353,147 18,1 302,64 281,92v - | 403,316! 591,075) 724,713 ,832 655,413 
ina dbtlinn dt ilaiaitn nen ie ctte 555.983; 490, "195 451, 408,241; 349,053! 363,454) 482,655 ,869| 671,2191 688 632,052 656,951 
oa EET gegen a (686 a 718 m. 5 trot 791 04, 302; 479, we "302 £33.51 644,386} *690,400; *719,239 7,280} *709,498 

eee eee ee ee eee eee hee Vv. oF *+* @f eereee eeeeee steerer eeeee eeee eeerer @eeere eee eretee eeeeer 

St. ovis & San Francisco— 

Eye (227 to 492 m.).. 78,823 85,679 : 81,402 89,019 88,418 26,607; 186,711) 202.210; 221,082 203,276 216,332 
ANE LE TIE (492 to 597 m.). 193,091; 195,948; 193,146; 176,164) 167,664; 173.607) 213,297 259,995) 280,873) 328,194 290,329 226,063 
EY inten a nebetilaiatieiia tanta (597 to $43 m. ).. 212.435} 178,234 2,0. 265, 293; 283,599) 260,254) 252.3: 206,373) 279,064 308,569} 254 320 257,914 
1882 eee eee ee ee ee etre eer eeeesees (6 61 m.). 256,754 @eeet gg #@#e#¢ee;)  +j§®##@#ee*\|  «##s####¢6 errere eescece! eeeeee @eesee+ > §ose#@eee0e) + jj jj$@##@688 eeeeee 

St. Paul Minn. & Manitoba.— 

Silene htiens-ibcabuee (563 to 656 m.). ee eee Cee 9. 268,657; 190,849) 241,339, 188,940) 225,054 291,202} 226,695 170,667 
as hei dh aint apuhaementiogan (826 to 855 m. )- | 180,239) 137,645) 261,797) 333,014) 251, 243,407 272'039| 232,579; 274,188} 345,057 300,675 297,640 
i ee ciel cane (855 m ‘| 254,187; 159,482) 320,062) 425,685) 382,642 405,322 387,45 414.954) 485,736} 605,708 508,530} 528,263 
£2 eres © Oe OO eee eee ee (912 mw. ‘ 395,461 eeeeee > e840 eF = ee eee =e eeret =e eters @eeess joe we}  @8 eee e@eee-rst  j@##ee8e3F j= a0 008 
mA. ok Valley— 
ehanenessaee Te - =6)CUlCa 21,930 20,351 28,005 20,458 22,648 21,875 33 959) $2,334 $1,733 30,172 28,751 24. 
oa CR a OTT (100 io rt! m.). ov aoe 22.917 28,816 26,407 26,969 .23¥ 33, aed 50,290 51,24! 47,97 43,117 43,7 

ceee cece sesecesesese ( <7 m.) my. Lent ° ee eeetes @eeree everson eeee eccceoe ee een eevorte eecesece ~eeeee eoeeee 

Texas & Pacitic— 

(aoe amiga -(444 to 700 m.)..| 245.785 219.165! 215,070} 174.177] 141,083) 153,066] 195,711; 226,073) 266.570| 303,666; 312.184; 901,858)... 
== cibemeinessek au (700 +o tha me ry yl 76, 250,334; $12,4201 280.347; 267,443) 264,204 oan 354,052) 337.117! 403,570 357,7 $81,218 
“@eerteree ee * eee ee ee . m. 310,7 eeeree “eee eeeeee eeweeee eeeeee ereeee eee «#F eeeree eeeeee eeeeee eee 
‘Wabash St. Louis & Pacifie— 
chicas penekeebie (1,558 to 2, 475 m.)..: 776,700) 759,451} 978,829) 892,022) 918,773] 953,468! 1,066, 742 1.189,478 1,178,950) 1,50" ,203; 1,!31,787) 1,050,816) 
1ss1¢ ceeeee esescesens 2, 470 3. oaae ma.) -| San neal $18,922)! 119. 591/1 023, 452 1 comenten 1,308,992) 1. 131,751/1, 542, 338) ,490,026\1 396, 300) 1,399, _ 1,828,278 
a} ° “um > au —e. wegcsant” .<“Sbesee oot eeeeos «= °* ) sbabet. .'é06¢e0Ree ses6860 cosees = a eece’s)= = - aee 
* Approximate ——7 + And 66 miles of can 


§ Earnings first six menths are based on 503 miles—remainder Of year on 909 miles, 





+ Including Ohio Division and Lndiunspvlis Senslee & springt aid. 
{1 Locluding earnings of Ohio Division, 180 miles additions), 






